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CITY BANK 
FARMERS TRUST 
COMPANY 


22 William Street New York 


Temporary headquarters 
43 Exchange Piace 


EXECUTOR TRUSTEE 


REGISTRAR TRANSFER AGENT 


CUSTODIAN Of SECURITIES 





Established 1874. 


John L. Williams & Sons 
BANKERS 
RICHMOND, VA. 





Hallgarten & Co. 


Established 1850 


New York 


Chicago London 





CONTINENTAL ILLINOIS 
COMPANY 


INCORPORATED 


NEW YORK CHICAGO 
SAN FRANCISCO 


European Representrtive 
LONDON 





“CHARTER NO. 1” 


First NATIONAL BANK 
PHILADELPHIA 


LIVINGSTON E. JONES, President 
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HARVEY FISK & SONS 


Investments 


New York 
120 Broadway 


Uptown Offica 
522 Fifth Avenue 


London 
64 Bishopsgate, E. C.2 





Yilon, Tread ¢ Go. 


United States Government 
Praiteoad, Public Utility and 





Harris, Forbes & Co 


PINE STREET, CORNER WILLIAM 
NEW YORK 


77, CORNHILL, LONDON, E, Cc. 3 


HARRIS, FORBES & CO., INC. 
BOSTON 





HARRIS TRUST AND SAVINGS BANK 
CHICAGO 








The 
New York Trust 
Company 


Capital, Surplus and Undivided 
Profits . . . . . $48,000,000 





100 BROADWAY 
57TH ST. & FIFTH AVE. 


40TH ST. & MADISON AVE. 





Member Federal Reserve System and 
N.Y. Clearing House Association 








WHITE, WELD & Co. 


Members New York Stock Exchange 


Underwriters and Distributors 
of Investment Issues 


Fiscal Agents for 
Foreign and Domestic Loans 


NEW YORK - PHILADELPHIA BOSTON 
Cable Address “‘Whiteweld”’ 


CORRESPONDENTS IN PRINCIPAL FINANCIAL CENTERS 





EDWARD B. SMITH 
& CO. 


Investment Securities 


Philadelphia New York Boston 





THE 
CHASE NATIONAL BANK 
of the City of New York 


Pine Street corner of Nassau 


Capita! $148 ,000,000 
Surplus & Profits . 213 ,523 ,927 
Deposits . 1,852,295 ,045 


The Chase National Bank invites 
the accounts of banks, bankers, 
corporations, firms and individuals. 


General Banking 
Trust Department 
Foreign Department 
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J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 





DREXEL & CO., PHILADELPHIA 


Fifteenth and Walnut Streets 





MORGAN GRENFELL & CO., 
LONBON 


23 Great Winchester Street 


MORGAN & Cie., PARIS 
14 Place Vendome 








Securities bought and seld on commission 


Foreign Exchange. Commercial Credits, 
Cable Transfers 


parts of the world 


Dircular Letters for Travelers, available in al] 
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Maitland, Coppell & Co. 
62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 

on 
National Provincial Bank, Limited, London 


Mallet Freres & Cie., Paris 
and 
Principal Places in Mexico 


TRAVELERS’ LETTERS OF CREDIT 


Messrs. 








Established 1818 
PaicapeLrnia NEW YORK 


ALEX. BROWN & SONS, Baltimore 


Corporate and Industrial Financing 
Travelers Letters of Credit 
Commercial Letters of Credit 

Domestic and Foreign Investment Securities 
Foreign Exchange 


BROWN, SHIPLEY & CO. 


LONDON 


BROWN BROTHERS&CO. 


Bostom 





SCHOLLE BROTHERS 


Five Nassau Street 
NEW YORK 


Investment Securities 























—— 
Bst. 1870 


Investment Securities 


Cerporate Financing 


Dominick & Dominick 
Members New York Stock Exchange 


115 Broadway, New York 
Cincinnati Dayton 


EQUIPMENT TRUST 
SECURITIES 





FREEMAN & COMPANY 


48 WALL STREET NEW YORK 














Lawrence Turnure & Co. 








64-66 Wall Street 





"HEIDELBACH, ICKELHEIMER & CO. 


49 Wall Street 


MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale 
Stecks and Bonds. 


‘Foreign Exchange Bought and Seld. 


[Issue Commercial and Travelers’ Credits 


available in all narts of the world.? 
+t - us : aren 





New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits. available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and 8 pain. Make collections 
fa and issue drafts and cable transfers on above 
countries. 


London Bankers: Midland Bzisk, Lta, 
Paris Bankers: Banque de Faris et de» Pays 
Bas, Heine & Cie. 


of 














WEsT #& Co. 


1511 Walnut St. 63 Wall Se. 
PHILADELPHIA NEW YORK 
Members 


New Yerk Stock Exchange 
Philadelphia Stock Exchange 
New Yerk Curb Exchange 





WELLINGTON & Co. 


Members New York Stock Exchange 
Members Pittsburgh Stock Exchange 


New York 
Pittsburgh 


120 Broadway 
Union Trust Bldg. 


AP LISS 
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KIDDER, PEABODY & CO. 


Founded in 1865 
NEW YORK 
NEWARK 


BOSTON 
PROVIDENCE 





Government Bonds 
Investment Securities 





Foreign Exchange 
Letters of Credit 


Correspondents of 


BARING BROTHERS & CO., Ltd. 
LONDON 





J. & W. Seligman & Co. 


No. 54 Wall Street 
NEW YORK 


London Correspondents 
SELIGMAN BROTHERS, LTD. 





LAZARD FRERES 


120 Broadway 
NEW YORK 


Lazard Freres & Cie., Paris 
5 Rue Pillet-Will 





Lazard Brothers & Co., Ltd., London 
11 Old Broad Street 





Lazard Brothers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 





Foreign Exchange 
Securities Bought and Sold on Commission 
Letters of Credit 











FOREMAN-STATE 
CORPORATION 


Investment A filiate of 
Foreman-State National Bank 


CHICAGO 
33 N. La Salle St. 


NEW YORK 
52 Wall St. 
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GRAHAM. PaRSONS & Co, 





JOHN MUNROE & CO. 


Established 1854 


100 Broadway, New York 


Commercial Letters 
of Credit 


Investment Securities 


MUNROE & CO. 
Established 1861 


CANNES PARIS 


PHILADELPHIA NEW YORK 


Deal in and Purchase Issues of 


MUNICIPAL BONDS 
and Bonds and Notes of 


RAILROADS 
PUBLIC UTILITIES, and 
ENDUSTRIAL CORPORATIONS 
or 
ESTABLISHED VALUE 








PORTER Fox 
& Go. 


ENCORPORATED 
INVESTMENT 
SEGVRITIES 
120 SovTHLA SALLE STREET 
TELEPHONE CENTRAL 2707 
GHIGAGO 








PAU 
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Lee, Higginson & Co. 


Investment Securities 
Letters of Credit 
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Snuvestment and Financial Houses 


LLIN 





Goldman, Sachs & Co. 


Investment Securities 
Commercial Paper 
Commercial and Travelers’ Letters of Credit 
Foreign Exchange 
Securities Bought and Sold on Commission. 











New York Boston Chicago 
Higginson & Co. Lee, Higginson et Cie. NEW YORK 
London Paris CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA | 
ST. LOUIS 
Investment Securities RAILWAY 


Underwriters & Distributors 
Commission Business 


Private wires to 
Principal Security Markets 


HORNBLOWER & WEEKS 


Established 1888 


Ww<“seaeeseweeeweene ae = — 


NEW YORK 
BOSTON 42 Broadway provivence | 


CHICAGO . PORTLAND. ! 
cLeverann 732 Fifth Ave. PITTSBURGH ! 


Members of the New York, Boston, 

Chicago, Cleveland, Pittsburgh, 

Detroit Stock Exchanges and the 
New York Curb Exchange. 


DETROIT ! 


EQUIPMENT BONDS 


Securities bought and sold on commission 

















INVESTMENTS 


100 Broadway, New York 
Telephone Rector 1969 


PITTSBURGH, PA. 
Commonwealth Bldg. 


PHILADELPHIA, PA. 
Packard Bldg. 








GREEN, ELLIS & ANDERSON 


WILKES-BARRE, PA. 
Miners Bank Bldg. 











PAarRS ry BROS. & Co, 


1500 WALNUT STREET 
PHILADELPHIA 


WEMBERS PHILADELPHIA STOCK EXCHANGE 





FIELD. GLORE & Co. 


120 W.Adams Street 
Chicage 


38 Wall Street 
New York 















FENNER 
‘8 BEANE 








MEMBERS 

NEW YORK STOCK EXCHANGE 

NEW YORK COTTON EXCHANGE 
and other principal exchanges 

Private wires throughout the South 


$ 60 Beaver Street - - - N 
















3 








818 Gravier Street - NEW 











EW YORK ;} 
ORLEANS ; 
SOC CCCCOSS Ss 





EVANS, STILLMAN & CO. 
Members New York Stock Exchange 
14 WALL STREET 





NEW YORK 


231 SOUTH LA SALLE STREET 
Chicago 


MEMBERS 


NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


ASSOCIATE MEMBERS 
NEW YORK CURB EXCHANGE 














SCHLUTER & Co. 


incorporated 


120 So.La Salle St. 
CHICAGO 


111 Broadway 
NEW YORK 


INVESTMENT SECURITIES 





Caldwell & Company 


Southern Municipal 
and 
Corporation Bonds 


400 Union Street NASHVILLE, TENN. 


Offices in Principal Cities. 





HARPER & TURNER 


Investment Bankers 


Members Philadelphia Stock Exchange 


STOCK EXCHANGE BUILDING 





lee 


MILLETT, ROE & Co. 


INVESTMENT SECURITIES 


MEMBERS i 
NEW YORK STOCK EXCHANGE 


120 BROADWAY NEW YORK 











———_— 
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A. G. Becker & Co. 


Sound Securities 
for Investment 








Chicago New York 


and other important 
Financial Centers 























Baker, Winans & 
Harden | 


Members New York Stock Exchange 
Members Philadelphia Stock Exchange 
Members New York Curb Exchange (Assoc.) 


52 Wall Street 
420 Lexington Ave. 


NEW YORK 


Commercial Tr. Bldg. 


PHILADELPHIA 


1013 Park Street 
PEEKSKILL, N. Y. 
































Thayer, Baker & 
Company 


Investment Securities 
Commercial Tr. Bldg. 


PHILADELPHIA 
CABLE ADDRESS: THAYRBAKR 

















ALDRED & CO. 


60 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 








Chas. D. Barney & Co. 


Members New York Stock Exchange 
Members Philadelphia Stock Exchange 


Established 1875 
Investment Securities 


PHILADELPHIA 
1428 Walnut Street 


NEW YORK 
65 Broadway 














PHILADELPHIA 
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Ww: invite inquiry regarding the 
Cperations and securities of 
the Associated Gas and Electric 
System. 

Founded in 1852 


in 26 States 


j.408 060 customers in well-estab- 
public utility territories. 


Associated Gas and 
Electric Company 


Incorporated in 1906 


Paid up Capital and Surplus 
$360,000 ,000 

















Jmvestment and Financial Houses 
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EK extend the 

facilities of our 
organization to those 
desiring information or 
reports on companies 
with which we are 
identified. 


ELECTRIC BOND AND 
SHARE COMPANY 


Two Rector Street New York 




















Guaranteed Railroad and 
Telegraph Company Stocks 
ALSO 
High Grade Industrial and 
Public Utility Preferred Stocks 


Established 1865 


6 Nassau St., N. Y. Tel. 2131 Rector 
Members of N. Y. Stock Exchange 

















Merrill, Lynch & Co. 


Financing of i 
Established 
and Successful 
Industrial and 
Chain Store 
Corporations. 


40 Wall Street New York 


= - 


BONDS 


MUNICIPAL—RAILROAD 
PUBLIC UTILITY 


R. L. Day & Co. 


Members New York and Boston 


Stock Exchanges 
14 Wall St. 45 Milk St. 
New York 


Boston 
Successors in New York to 
REMICK, HODGES & CO. 
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CHASE & COMPANY 
BONDS 
19 CONGRESS ST., 


BOSTON 


Members Boston and Baltimore 
STOCK EXCHANGES 








iC 


POU 


STROUD & Co. 


incorporated 


Corporate Financing 
Investment Securities 


NEW YORK PHILADELPHIA 
120 Broadway 1429 Walnut St. 
WASHINGTON, D. C. 


MITT LULU LLL 
PTTL ELLA LLL 
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E.W.larkso. 


BANKERS 


Locust and Sixteenth Streets 
Philadelphia 


Established 1837 © 


Members New York and Philadelphia 
Stock Exchanges 











- 
Boosevelt & Son, 


Founded 1797 





Seasoned 
Investments 





30 Pine Street 
New York 











GODDARD & Co. 


INCORPORATED 


New York 


Pittsburgh Cleveland 


GODDARD, KNEESSI CQ. 
INCORPORATED 
CHICAGO 





GODDARD, McCLURE & CO. 
INCORPORATED 
PHILADELPHIA 





Originators and 
Distributors of 
Investment Securities 














(GHANDLER & (GOMPANY 


IMCOR PORATED 


Corporate Financing 
Investment Securities 


120 Broadway, New York 
1500 Walnut St., Philadelphia 
105 West Adams St., Chicago 

42 Rue Pasquier, Paris 























BURR, GANNETT & CO. 


Members of the New York and 
Boston Stock Exchanges 


53 State Street BOSTON 








Specialists in high grade 
Electric Light and 


Power Securities 


of well-managed companies 
Write for List 


R.E. Witsey & Co 


Inc 


Investment Securities 


120 South La Salle St., Chicago 























PHALEN & CO. 


Stocks, Bonds and Grain 
































Joseph Walker 5 Sons 


Members New York Stock 








J. S. Rippel & Co. 


18 Clinton St. Newark, N. J. 
Dealers in 
Newark Bank & Insurance Stocks 
Public Service Bonds 
Municipal Bonds 
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PUBLIC UTILITY The 
and FIRST NATIONAL | if 
INDUSTRIAL OLD COLONY 
e,e CORPORATION 
Securities 
F. | CARLISLE & Co., Inc. I NV ESTM ENT General Corporate Bondsand Stocks-—— 
15 Broad Street SECURITIES o sdoddiseietnek peedighiieiniaaaie 
New York Bonds— Bank and Insurance Stocks— 
- Q > Bank Acceptances 




















Woop, 


STRUTHERS 
& Co. 


30 PINE STREET 








BERTRON, GRISCOM & CO., Inc. 


GOVERNMENT AND 
CORPORATE FINANCING 


40 Wall Street 
NEW YORK 





Land Title Building 
PHILADELPHIA 








A.B.Leach&Co., Inc. 


New York Chicago 
Boston Milwaukee 
Philadelphia St. Louis 
Pittsburgn Detroit 
Buffalo Kansas City 
Providence San Francisco 
New Haven Los Angeles 
Scranton Seattle 








Offices in 

i BOSTON NEW YORK CHICAGO 

BALTIMORE CLEVELAND PITTSBURGH 

HARTFORD PHILADELPHIA S&T. LOUIS 
WASHINGTON ATLANTA 
























































CHAPMAN, GRANNIS & CO. 


INVESTMENTS = 
112 WEST ADAMS STREET 






















































































-CHICAGO 
























































CHICAGO 











MUNICIPAL BONDS 
Spestat Frees te facia ont Banke 


She Htanchett. Lond Ca 


onrnerased 1910 
39 soueher a Salle Street 


HICAGO 

















REINHART & BENNET 


Members 
New York New York 
Stock Exchange Curb Exchange 


INVESTMENTS 


52 Broadway New York 




















Wilk, Clarke & Company, Inc. 


Investment Securities 
MEMBERS CHICAGO BOARD OF TRADE 


We Matniain Wire Service to all Markets 
Use Our Trading Department 











39 Seuth La Salle St. Chicage 














THEODORE HOEFACKER 
AND COMPANY 


INVESTMENT 
BANKERS 





56 PINE ST. 


NEW YORK 














Auctioneers 


“_——eeeeeeeeeeeeeesem™ PAPA 





Adrian H. Muller & Son 


Established 1837 


19 Liberty Street 
NEW YORK 


Stock & Bond Auctioneers 
Sales Every Wednesday 








Leon C. Muroocx & Conpary. 


INC, 
SECURITIES 
We Specialize in 
Mergers and Consolidationsa 


Bankers Building 
CHICAGO 


Telephone Randolph 0891 














UTILITY 
SECURITIES 


COMPANY 


230 So. La Salle St., CHICAGO 
New York St. Louis Siicmdine Louisville 
‘ Indianapolis Richmond Minneapolis 
San Francisco Detroit Cleveland 
Kansas City Des Moines 

















A. O. Slaughter & Co. 
Hew xe York Bios Rechane 


Chicese Bowd 
120 SOUTH LA SALLE STREET 
CHICAG@, ILL. 


Paul C. Dodge & Co., Ine. 


INVESTMENT SECURITIES 


120 SOUTH LA SALLE STREET 
CHICAGO 
Ptedelphia 


neas City 
Wilmington 





New York 
t. 
Min~ apolis 
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Wood, Gundy 


and Company 
Incorporated 


Canadian Government 
and Corporation Bonds 


48 Wall Street 
New York 


Toronto Montreal London, England 








NESBITT, THOMSON 


& COMPANY LIMITED 
Canadian Municipal, Public Utility 


and Industrial Bonds 
355 St. James Street, West 
Montreal, Que. 











Greenshields & Co. 
Members Montreal Stock Exchange 
Canadian Investment 

















Securities 
17 St. John St., MONTREAL 
Also Mount Royal Hotel Building 
Ottawa Toronto Quebec 
Financial 
CINCINNATI 








Specialists in Cincinnati Securities 


W. E. HUTTON & CO. 


CINCINNATI, OHIO 

















MEMBERS OF OFFICES 
ew York Stock Exchange New York City 
‘ew York Ourb Exchange Detroit, Mich. 
Stock Exchange Toledo, o 
Stock Exchange Philadelphia,Pa. 
it Steck Exchange Louisville, Ky. 
Board of Trade Lexingto y- 
ew York Cotton Exchange Dayton, io 
e_——— —— 
; LOUISVILLE 
CITY OF LOUISVILLE 
BONDS 


Henning Chambers & Co. 


Members N. Y. Stock 
W. Jefferson St. LOUISVILLE, KY. 














CHAPMAN D! WOLFE & CO. 
- BROKERS - 





MEMBERS 
NEW YORK STOCK EXCHANGE 
SAN FRANCISCO STOCK EXCHANGE 
SAN FRANCISCO CURB EXCHANGE 
NEW YORK CURB EXCHANGE ( Associate) 


341 Montgomery St., San Francisco 
Telephone DAvenport 4730 





Market for 
Pacific Coast Securities 
WM.R.SEAATS GO,, 
f Established 1887 
LOS ANGELES 


Canadian 


eee 


BANK OF MONTREAL 


Established 1817 
Head Office—Montreal 


Capital Paid-up- ------ $36,000,000.00 


Surplus and Undivided 
Profite i253 sus ---- $39,281,034.00 


Total Assets____over $800,000,000.00 


President, 
SIR CHARLES GORDON, G.B.E. 


Vice-Presidents, 
H. R. DRUMMOND, Eea. 


Maj.Gen. The Hon. S. C. MEWBURN, C.M.G. 
Sir FREDERICK WILLIAMS-TAYLOR 


General Managers, 


W. A. BOG—JACKSON DODDS 


Branches and Agencies 
Throughout Canada and Newfoundland. 
At London, England. 

In Paris, Bank of Montreal (France). 

In the United States—New York (64 Wall 
Street), Chicago (27 South LaSalle Street), 
San Francisco, Bank of Montreal (San Fran- 
cisco), 333 California Street. 

Im Mexico—Mexico City, Guadalajara, 
Monterrey, Puebla, Tampico and Veracruz. 
WEST INDIES—Complete banking facili- 
ties through Barclays Bank (Dominion, 
Colonial & Overseas), in which an interest 
is owned by the Bank of Montreal. 
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THE CANADIAN BANK 









Canadian 





Oe 





or 






OF COMMERCE 


HBAD OFFICE, TORONTO 







President, Sir John Aird 
General Manager, 8. H. Logan 
Assistant General Ma z 
N. L. McLeod F. M. Gibson 
R. A. Rumsey z B. P. Alley 


A. E. Arscott — 
New York Office, 180 William Street 


Cc. J. STEPHENSON, 
R. B. BUCKERFIELD,| Agents 
P. H. NOWERS, 


N. J. H. HODGSON, Assistant Agent 


Buy and Sell Sterling and Continental 
Exchange and Cable Transfers. Collections 
made at all ints. 

Travelers’ Cheques and Letters of Credit 
fesued available in all parte of the world. 
Banking and Exchange business of every 
description transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. 
BANKERS IN GREAT BRITAIN 


The Bank of England 
The Bank of Scotl 

















otland 
Lloyds Bank, Limited 

National Provincial Bank, Limited 
Barclays Bank, Limited 















R. A. DALY & CO. 


LIMITED 
CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


80 King St., West, 
TORONTO, CANADA 








JOHNSTON & WARD 
Steck Brokers and Bond Dealers 


MEM BE RS: Montreal Stock Excha 











Royal Securities 


Corporation 
100 Broadway, New York 


Rector_6666 



















Royal Securities 
Corporation, Limited 
244 St. James Street, Montreal 


Offices in Principal Canadian Cities, 
Lendon, Engl., and St. John’s, Nfid. 


Private Vire Connection between New 
Montreal and Toronto 


York 























Toronte Stock yn ee urb 
Market— Winnipeg Grain Exchange—N_. Y. 
Curb te)—Chicago Board of Trade. 
Head Office; Royal Bank Bldg., Montreal 
Br Throughout Fastern and Central Canada 
Direct Private Wires 
MONTREAL TRUST COMPANY 
EXECUTORS AND TRUSTEES 
MONTREAL 
Branches: 


Halifax Toronto Winnipeg Edmonton 
Vancouver Calgary 






































High Grade Canadian 


Securities 


HANSON BROS. 


Incorporeted 
Established 1883 


255 St. James Street 
































Thomas D. Sheerin & Company 











SAN FRANCISCO PASADENA 
San DIEGO CORPORATION 
Mining Engineers pes 
an me INDIANA MUNICIPAL 
H. M. CHANCE & CO. BONDS 
THE SAND FLOTATION PROCESS Fletcher Savings & Trust Bidg. 
FOR CLEANING COAL INDIANAPOLIS 





Sinancial HArbour 0261 
ST. LOUIS ebsites 5 2 Montreal 
TORONTO OTTAWA QUEBEO 
Smith, Moore & Co. 
Investment Securities 
Members St. Louis Stock Exchange Financial 
St. Louis ALABAMA 
MARX & COMPANY 
INDIANAPOLIS BANKERS 











BIRMINGHAM, ALABAMA 





SOUTHERN MUNICIPAL AND 
CORPORATION BONDS 








AUGUSTA 


WM. E. BUSH & CO. 


Augusta, Ga. 









SOUTHERN SECURITIES 











843 Drexel Bldg., Philadelphia, Pa. 








COTTON MILL STOCKS 
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CHARTERED 1853 TTOMAN BANK 
‘ PALD-UP- CAPITAL ; : “23;000'000 
United States Trust Company of New York |=Ris2oi-jainis ite fyee 


45-47 WALL STREET 
July 1, 1930 


Capital, . ° ° 


Surplus and Undivided Profits, . 


$2,000,000.00 
$27,000,665.02 


This Company acts as Executor, Administrator, Trustee, Guardian, Com- 
mittee, Court Depositary and in all other recognized trust capacities. 


EDWARD W. SHELDON, Chairman of the Board 


WILLIAM M. KINGSLEY, President 
WILLIAMSON PELL, ist Vice-President 
FREDERIC W. ROBBERT, V.-Pres. & Comp. 
WILFRED J. WORCESTER, V.-Pres. & Secy. 
THOMAS H. WILSON, Vice-President 
ALTON S. KEELER, Vice-President 
ROBERT S. OSBORNE, Asst. Vice-President 
‘WILLIAM C. LEE, Asst. Vice-President 
HENRY B. HENZE, Asst. Vice-President 


CARL O. SAYWARD, Asst. Vice-President 

STUART L. HOLLISTER, Asst. Comptroller 

LLOYD A. WAUGH, Asst. Comptroller 

L. SMITHERS, Asst. Secretary 

KNOWLES, Asst. Secretary 

ALBERT G. ATWELL, Asst. Secretary 

E. SCHAPER, Asst. Secretary 
ARRY M. MANSELL, Asst. Secretary 

GEORGE F. LEE, Asst. Secretary 

GEORGE MERRITT, Asst. Secretary 


TRUSTEES 


FRANK LYMAN 
JOHN J. PHELPS 
LEWIS CASS LEDYARD 


EDWARD W. SHELDON JOHN SLO 


WILLIAM M. KINGSLEY 
CORNELIUS N 
WILLIAM a ASTOR LEWIS CASS LEDYARD, JR. 
ARTHUR CURTISS JAMES FRANK L. POLK 


. BLISS 


THATCHER M. BROWN 
WILLIAMSON PELL 


{GEORGE F. BAKER, JR. 
WILSON M. POWELL 


tine, Cyprus, Persia, Syria, Salonika 
Smyrna, Tunis, Mesopotamia (in all 
about 80 Branches). 

LONDON: 26 Throckmorton Street, E. C. 2. 
PARIS: 7 Rue Meyerbeer. 
MANCHESTER: 56-60 Cross Street. 
MARSEILLES: 41-43 Rue Grignan. 





Banque Nationale de Credit 


eee frs. 318,750,000 
Surpeuws. . csc cck frs. 200,000,000 
ee frs. 6,129,431,000 
Head Office 
PARIS 


723 Branches in France 


GENERAL BANKING BUSINESS 








Foreign 











NATIONAL BANK OF INDIA, LIMITED 


Bankers to the Government in Kenya Colony 
and Uganda 
Head Office: 26, Bishopgate, London, E.C. 
Branches in India, Burma, Ceylon, Kenya 
Colony and Aden and Zanzibar 


Subscribed Capital_--___-- £4,000,000 
Paid-up Capital_____.____- £2,000,000 
serve Fund............. " ’ 

The Bank conducts every description of banking 
and exchange business. 
Trusteeships and Executorships also 
undertaken. 


Hong Kong & Shanghai 
BANKING CORPORATION 


ted in the Colony of Hongkong. The 
lia y of members is limited to the extent and 

manner bed by Ordinance No. 6 of 1929 
ef the Coleny. 


Authorized Capital (Hongkong Currency) H$50.000,000 
Paid Up Capital (Hongkong Currency) -.-H$20,000,000 
Reserve Fund in Sterling..-..--.--..--- £6,500 ,000 
Reserve Fund in Silver (Hongkong Cur- 
H$9,500,000 


kong Currency) 
Cc. DE C. HUGHES, Agent 
72 WALL STREET, NEW YORK 








THE 
COMMERCIAL BANK OF SCOTLAND, Ltd. 


Established 1810. 


I ig i i a ales clash Bremen 2, 000 
Deposits 3ist Oct. 1929)__._._.___ 35 897 
ead Office: 14 George Street, Edinburg 
Alex. Robb, Gen. Mgr., gnus e, Secretary 


Londen City Office, 62 Lombard St., E.C. 3 
gsway Branch, Imperial House, Kingsway 





-C. 2 
Glasgow: Chief Offi 113 Buch Street 
Princes § e 7 ce, 118 Princes St., Edinburgh 
337 Branches & Sub-Offices out Scotland 
Executry and Trust business undertaken 


New Yerk A: t 
isving Trust Company 


English, Scottish aud Australian Bank, Ltd. 


Head Office, 5 Gracechurch St., London, E.C. 
and 457 Branches & Agencies in Australia. 





®ubscribed Oapital..........--...-.-- £5,000,000 
paisa? COR; ar Hcavisica------ 2000 88 
or Frroprievors.....- ’ , 
Aly leds egies area £3.080.000 
Remittances made 


by Telowranete Transfer. 
Bills Negetiated or forwar or Collection. 
Banking and Exchange business of every de- 
scription transacted with Australia. 
E. M. JANION, Manager. 


The Mercantile Bank of India, Ltd. 
Head Office 
15 Gracechurch St., London, E. C. 3 





enicel Authorized__............- £3 ,600.000 
pital Paid ve a a a it lee £1,050,000 
Reserve Fund & Undivided Profits_ £1 646.506 


Branches in India, Burmah, Ceylon, Straits Settle- 
ments, Federated Malay States, Siam, China and 
uritius and Dutch East Indies. New York 
ts, Bank of Montreal, 64 Wall St. 











NATIONAL BANK OF NEW ZEALANB, Ltd. 
H Oftice: 8 Moorgate, Lendon, E.C. 2, Eng. 
Authorized and Subscribed 
Capital. __.............~.. £6,000,000 
Paid-up Capital... .... £2,000 ,600 
Reserve Funds and 
Undivided Profits... 2,174,171 


£4,174,171 
Deposits at rates which 
may be ascertained on appication and con- 
anking business 


The Bank receives 


ducts every description o' 
with New Zealand. 
connected ew eae ilis, 











LINCOLN MENNY OPPENHEIMER 


Bankers 
Frankfort o. M., Germany 
Cable Address “Openhym” 


Execute orders for purchase 
and sale of Stocks and Bonds 


Foreign Exchange Letters of Credit 











Ernst Wertheimber & Co. 


BANKERS 
Frankfort o. M., Germany 
Cable Address: Ernstbank 
Execution of all Stock Exchange Orders 
Specialists in German City Bonds 

















Security Dealers of North America 


Strong—Rugged—Dependable 


HERBERT D. SEIBERT & CO. 
Publishers 
126 Front St., Near, Wall, New York City 








Financial 


SEGURITIES ENGRAVED 
For Listing on AlkStock Exchanges 


Covumeian Bank Note Company 


S2 WALL STREET SOO S&S. ASHLAND BLYD. 
NEW YORK CHICAGO 
BRA AL CITIES 


Cer 


v 












Sin P 





Australia and New Zealand 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817) 


Gun st 
ce a ee ee ee $37,500, 
BGGPSS: FUENE nccnncusnnrnhenune eo 30,750,000 
Reserve Liability of Proprietors_. 27, ,000 


$108, 750,000 
Aggregate Assets 30th Sept., 1923_*444,912,925 
A. C. DAVIDSON, General Manager. 


589 BRANCHES and AGENCIES in the 
Australian States, New Zealand, Fiji, Papua 
Mandated Territory of New Guinea), and Lon- 
on. The Bank transacts every description of 
Australasian Banking Business. Wool and other 
Produce Credits arranged. 

Head Office London Office 
Goorge Street, 29 THREADNEEDLE 
SYDNEY STREET, E. C. 2. 
Agents: Standard Bank of South Africa, Ltd. 
New York. 








The National City Bank of New York 


Head Office: 55 WatuSt., New Yorx, U.8.A. 
Capital, Surplus and Un- 


vided Profits._...... $242 ,400,000 
Deposits, March 3._....- 1,471,500,000 
Resources Over... .....- 2,000,000,000 

BRANCHES 
LONDON CUBA PORTO RICO 
ARGENTINA DOMINICAN REPUBLIC OF 
BELGIUM REPUBLIC PANAMA 
BRAZIL INDIA STRAITS 
CHILE ITALY SETTLEMENTS 
CHINA JAPAN URUGUAY 
COLOMBIA MEXICO VENEZUBLA 
PERU PHILIPPINE ISLANDS 


The Internationa! Banking Cerporatien 
Head Office—55 Wall S8t., New Yerk, J7.8.A. 
BRANOHES 
LONDON MADRID 
SAN FRANCISCO BARCBLOWA 
And Representatives in Chinese Branches 














Royal Bank of Scotland 





ted by Royal Charter 1727 
Capital (fully paid)_............ $12,500,000 
Reserve Fund.............-..-.. $14,561,660 
POON. canununtanpencecssiiavn’ $231,175,645 
($5 to £1) 
Over 


200 Years of Commercial Banking 
Terms for the opening of Accounts furnished on 
Application 











CHIEF FOREIGN DEPARTMENT 
3 Bishopsgate, London, England 
HEAD OFFICE EDINBURGH 


General Manager, Sir A. K. Wright, K.B.E.D.b, 
Total number of offices, 240. 
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seni Berdell Brothers 


N. Y. Strocx ExcHancE ESTABLISHED 1908 
N. Y. Cours ExcHance Pusuic Utirtiry Securities 


39 Broadway New York 








Carolina Power & Light Co. Ohio Power Company 
6% & 7% Preferred Stock 6% Preferred Stock 


Ohio Edison Company Syracuse Lighting Co. 
6% &7% Preferred Stock 6%% Preferred Stock 


Columbus Railway Power & Light Co. 
6% &6%% Preferred Stock 
































Wanted California Oregon Power 514s,1942 


Central Gas & Electric 54s, 1946 
American Tc bacco 6s, 1944 Deep Reck Ol Co. 7% Preferred 


Bell. Bay & B. C. 5s, 1932 Federal Public Service 614% Pfd. 
Conn. Lt. & Pr. 414s, 1956 Federated Utilities 514s, 1957 
Rutland Ry., Lt. & Pr. 5s, 46 Jersey Cent. Pow. & Lt. 7% Pfd. 


° Mountain States Power 7% Pfd. 
San Diego Water Sup. 5s, 1955 Municipal Service 6s, 1956 
Northern States Power 6s, 1948 
Shaffer Oil & Refining 6s, 1933 
JOSEPH EGBE RT Standard Power & Light 7% Pfd. 
SeCCUTILLES €Ts ssn. 
2 Rector Street Tel. WHitehall 8460 Utilities Power & Light 7% Pfd. 














H.M.Byllesby and Company 


Incorporated 


New York 


BIOREN & Co. Chicago 
111 Broadway 231 So. La Salle St. 


Bankers Detroit Boston 
Dime Savs. Bk. Bldg. 1 State Street 


Direct Private Wir 
1508 Walnut Street, New York—-Chicago—Boston—Philadelphia 
Philadelphia, Pa. 




















Established 1865 





Members New York and Philadelphia 
’ Stock Exchanges 





BODELL & CO. 
PROVIDENCE, R. | 





New York New Haven Hartford Boston 


Railroad 
Public Utility, Industrial 


Foreign Government CINCINNATI BALTIMORE 
BONDS 


Westheimer 
Vilas & Hickey and Company 


Members New York Stock Exchange Adembers of the New York Stock Exchange 
Members New York Curb Exchange 
49 WallSt.,N. Y. Tel. Whitehall 4900 














DAYTON WASHINGTON 








Canadian National 43s, 1955 
Ches. & Ohio 414s, 1995 

Cin. Union Term. 414s, 2020 
Cleveland & Pittsburgh 414s, ’77 
Morris & Essex 414s, 1955 
Indianapolis Water Co. 5s, 1960 
Panhandle 414s, 1977 
Pennsylvania 414s, 1970 

Penn. Central Pr. & Lt. 5s, 1979 
Public Serv., Colorado 514s,}’54 
Tennessee Public Service 5s, ’70 
West Texas Utilities 5s, 1957 


NEWBORG & CO. 





Members New York Stock Exchange 
Members New York Curb Exchange 


60 Broadway, New York 
Telephone Digby 4370 
Private Wire to St. Louis 





STANDARD 
T 


ISSUES 
CARL H.PFORZHEIMER & CO. 


Members New York Stock Exchange 
Members New York Curb Exchenge 
25 Broad St., N. Y. Phone Hanover 5484 








SUTRO BROS & CO. 


Members New York Stock Exchange 
and other principal Exchanges 


120 Broadway New York 


Offices: New York : : Chicago : : Philadelphia 
Rochester : : Buffalo : : Syracuse : : Auburn 














Indiana Securities 


Fletcher American Company 
Affiliated with 
The Fletcher American National Bank 


Indianapolis 
Detroit Louisville 











Since 1865 
The Acknowledged Authority 
on Cotton the World Over 


——SSSS 

Every week cutton merchants, brokers, 
planters, mill tors and agents, 
bankers and mauufacturert ceu 
sult the “Ohronicie” for an accurate 
resume ef Cotton Facts. 

Keep your — before this influecna.- 
slass +d people b, advertising o the 
“Ohrenicle .* 











We Specialize in Northwest 
HIO SECURITIES Securities 
All Issues 


BENJ. D. BARTLETT & CO. Lane, Piper& Jaffray, Inc. 


Members New York Stock Exchange MINNEAPOLIS 











Members Minneapolis-St. Paul Stock Exchange 
313 VINE ST. CINCINNATI, OHIO 





The cost is moderate 
The results gratifying. 


Commercial & Financial Chronicle | 
26 Spruce Street, New York 
Telephones: Beekman 3341-2 3 

















STOCKS & BONDS 


Bought and sold for cash, er earried om 
conservative terms. 


Inactive and unlisted seeurities. 
Inquiries Invited. 


FINCH, WILSON & CO. 


Investment Securities 
Members New York Stock Exchange 


120 BROADWAY NEW YORK 
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WATER COMPANY 
Bonds 


Bought—Sold—Quoted 


H.D.KANOX&CO. 


Members Unlisted Securities Dealers’ Assn. 
11 B’way, N. Y. 27 State St., Boston. 
Private telephone between offices. 














REAL ESTATE MORTGAGE BONDS 


Our Trading Department is active in 
Real Estate Mortgage Bonds issued by: 
S. W. Straus & Co. 
American Bond & Mortgage Co. 
Geo. H. Foreman & Co. 
F. H. Smith Co. 
G. L. Miller & Co. 


We shall be pleased to quote such issues as well as others. 


STEELMAN & BIRKINS 


Trading Department 














60 Broad St., New York Tel. Han. 7500-5973 





























PAUL & CO., Inc. 


1420 Wainut St., 120 Broadway 
PHILADELPHIA NEW YORK 


investment Securities 

















WARREN A. TYSON & CO. 


Investment Securities 


1518 Walnut Street 
PHLLADELPHIA 

















Taz Exempt 
Short Term Municipal 


Notes and Bonds 


R. S. DICKSON & COMPANY, Inc. 


CHARLOTTE. N C NEW YORK CITY 
Filth Floor @ Exchange Place 


Wilder Building Phone Hanover €217 





WHAT ARE 


BANK Guaranteed 
STOCKS Stocks? 


Booklet C5 on request 


Adams & Peck 
Theodore Prince & Co. || &° Wx" Street New York 


Te.sphone Bowling Green 8122 
Members New York Stock Exchange 


Members New York Curb Exchange 
Members New York Produce Exchange 
120 Broadway, N. Y. Tel. RECtor 9630 


i iad 
1528 Walnut Street 80 Federal! Street — 
Philadelphia 


Boston 
Tel. Kingsley 0600 Tel. Hubbard 4170 Matthews & Lewis Ce. 

















Investment Securities 





231 South La Salle Street 











Investment 
Securities 


INGALLS & SNYDER 
Members New York Stock Exchange 
100 Broadway New York 
Telephone RECtor 8881 
































CHICAGO 
Specialists in 
Chicago City Ry. Baltimore Markets 
Chicago Railways CALL RECTOR 6880 
Chicago Rapid Transit STEIN BROS. & BOYCE 
All Securities Established 1853 
Bought Sold Quoted + sen coe ee 
3 New York, more and Loutsetile 
Edwin L. Lobdell &Co.,Inc. || "°° Sock ceaneners °"4 
THE ROOKERY, CHICAGO 

















St. Louis Securities 




















World Wide— 


economic conditions affect 
the price of Cotton probably 
more than any other com- 
modity. The “Chronicle” is 
read by Cotton men for accu- 
rate digest of this news. 
Your service can be an- 
nounced to those readers at 
a moderate cost through our 
advertising columns. 











Cities Service Company 3 TIX_& Co. 
Duquesne Gas Corporation ae 4 Sy a 


Members St Louis Steck Exchange 





DEFREMERY&CO. 








SAN FRANCISCO LOS ANGELES 
RUSS BLDG. VAN NUYS BLDG. 
NEW YORK 


TRINITY BLDG. 











GEORGE J. HUEBNER & CO. 


Members Detroit Stock Exchange 














ld El bs, 1957 Penobscot Bldg. Tel. Cherry 6542 
Springfield Gas & Elec. 5s, 
Litchfield & Madison 5s, 1934 DETROIT 


Jenkins, Whedbee & Poe Jackson Office Dwight Bldg. 


+» Stock Exchange 
Mer ALTIMORE, MD. 
New York Telephone Rector 0796 
Phila. Teleph. Rittenhouse 3940 
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Alabama Water’ Service 5s, 1956 
Chicago, Lake Shore & Eastern 414s, 1969 pirmtngnes Waves 5 - sous 
1 Huntington Water 6s, 
Consumers Power 4\4s, 1958 Peoria Water Works 4e & Se 
Peoples Gas Light & Coke 6s, 1943 Richmond Cedar Works 6s,'°45 
Terminal RR. Assn. of St. Louis 5s, 1944 Shenango Valley Water. 5s, 1956 
itieiciaisitlttse al Terre Haute Water 6s, 1949 
Wichita Water 6s, 1949 
RUTTER & Co. H.C. SPILLER & CO. 
Members New York Stock Exchange INCORPORATED 
14 WALL ST., NEW YORK udin, Wm «=» hee Pore ca 
New York, Rector 4382 Philadelphia, Rittenhouse 2267 . ‘ 
Specialists in ° . 
The Procter & Gamble Co. mae 2s ransit 
Common Stock lst ei, 1935 


THE IRWIN-BALLMAN CO. 


330-832 Walnut St. 
CINCINNATI, O 












| POTTER & COMPANY | 
| eRanaaa!Stecot’ "Now ork | 


| Phone Rector 65460 









Specialists 
Bank and Insurance 


Company Stocks 


Private Telepbone to'Hartford 
8, Mer.’Bank Stock Dept. 








Foreign Dollar 
Bonds 


(All Issues) 





Bull & Eldredge 


Kentucky Elec. Power 
6s, 1951 


LILey, BuizzAarp & ©. 


MEMBERS DLIZZ STOCK EXCHANGE 


PACKARD BLDG ~ PHILADELPHIA. 




















Members New York Stock Ezchange 
20 Broad St., N. Y. Tel. HANovwer 4760 


—~ 








| tt ramet 


























GuanajuatojRed. & Mines 6s, 1944 
Great So. Bay Water 5s, 1938 
Indianapolis}]Water 414s, 1940 

St. Joseph Water 5s, 1941 

E. St. Louis & Int. Water 5s, 1942 


HOTCHKIN CO. 


53 State St., Boston, Mass. 
Tel. Hub. 0460 Cable Address ‘* Tockin”’ 


Wisconsin Railway Light & Power 


ist Ref. 6s, Feb. 1, 1983 
Bought— Sold—Quoted 


EDGAR, RICKER & CO. 


East Water & Mason Streets, 
WILWAUKEE, WIS. 

















Financial 


MICHIGAN 





—L——ee 


PLD AA 


HARRIS, SMALL & Co. 
150 CONGRESS ST., W. 
DETROIT 


MEMBERS 
New Yerk Stock Exchange 


New York Oat Rel stata) 


Stock Exchange 





Joel Stockard & Co., Inc. 


Investment Securities 


Main Office Penobscot Bldg. 
DETROIT 
Branch Offices: 
Kalamazoo Jackson Dearborn 
Members Detroit Stock Exchange 





WHITTLESEY, 

McLEAN & CO. 

INVESTMENT BONDS 
LISTED STOCKS 


Sinancial 


MICHIGAN 








Members of Detroit Stock Exchange 
Charles A. Parcells & Co. 


INVESTMENT SECURITIES 
PENOBSCOT BUILDING, DETROIT, MICH. 














WINSTON. SALEM, N. c 





Wachovia Bank & Trust Company 


BOND DEPARTMENT 
North Carelina State and Municipal 
Netes and Bonds 
Southern Cospuvation Securities 

Winston-Salem, N. C. 


BUFFALO 


Ratan cabo 











Founded 1865 


A. J. WRIGHT & CO. 


Members New York Stock Exchange 


All Listed and Unlisted, Local, Wesi- 
ern and Central New York Stocks and 
Bonds. Canadian Mining Securities. 


Bought and Sold on a Brokerage Basis Only 





N. Y. Tel.—Digby 8585 














Joint Stock Land Bank Securities 
Commercial Credit Conditional 
Warrants, when Issued. 


Nehemiah Friedman & Co., Inc. 





74 Trinity Pl., N. Y. Bowling Green 2538 











St. Louis Securities 
Listed and Unlisted 
BOUGHT—SOLD—QUOTED 


EDWARD D. JONES & CO. 


St. Louts Stock erpek tezcha 
New York's Curb e ( ) 
Boatmen’s Bank fiding. St. Louis, Me. 














B.W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
Montgomery, Ala. 








Mo. Pac. Sec. 51s, Serial 


Atlantic Coast Line 4s, 1939 
Pacific of Mo. 2nd 5s, 1938 
Cin. Ham. & Day. Ist 41438, ’37 
Bedford Belt Ist 5s, 1938 
K. C. Mem. & Bir. 4s & 5s, ’34 
Cinc. Ind. & West. Ist 5s, 1965 
Hudson River Nav. 614s, 1951 


WOLFF & STANLEY 


32 Broadway, N. Y. 
Telephone DIGby 0088 











PENOBSCOT BUILDING, DETROIT 





BUFFALO, NEW YORK 
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Edison El. Co. of Lanc. 1st 5s, 1943 
Commonwealth of Pa. 4-414-434-5 
Leh. Vall. RR. Annuity 414s & 6s 
Pa. & N. Y. Canal & RR. Ist 4s, 1939 
N. Y. Phila. & Norf. 1st 4s, 1939 
Western N. Y. & Pa. Gen. 4s, 1943 
Lehigh & N. Y. RR. Ist 4s, 1945 
Portland General Elec. 1st 414s, 1960 
Market St. Elev. Pass. Ry. 4s, 1951 


1522 Locust Street 
PHILADELPHIA 


Reading York 


Harrisburg 
Public Service Corp. N. J. Issues 
Wilkes-Barre & Wyo. Val. Tr. Issues 
Stanley Co. of America Issues 

E. G. Budd Mfg. Co. Issues 


Samuel K. Phillips & Co. 
Members Philadelphia Stock Exchange 
Packard Building PHILADELPHIA 
New York Telephone Hanover 4772 








BORER & CO. 


TACONY-PALMYRA BRIDGE 


Bonds—Stocks 
1416 Chestnut Street 


PHILADELPHIA, PA. 
Members Philadelphia Stock Exchange 
New York Curb Exchange (Associate) 

Philadelphia Telephone Spruce 4275 


Florida Power 514, 1979 
Georgia Power $5 & $6 preferred 
Georgia Power & Light 5s, 1978 
Met. Edison 6 and 7% preferred 
Phila. Company $6 preferred 
Prudential Investors $6 preferred 
Tidewater Power 5s, 1979 
United Pub. Utils. 544s and 6s 
PARSLY Bros. & Co. 
Philadelphia 
Members Philadelphia Stock Exchange 
Telephone: New York, Andrews 3607 

















BANK 
STOCKS 


Barnes & Lofland 


1628 Walnut St., Philadelphia, Pa. 
Telephone Kingsley 0730 








Liquidation 


-eeeseeeeeea5u“n—5nrn vcr ses ae es 


NOTICE. 


The Uniontown National Bank & Trust Com- 
pany located at Uniontown, in the State of Penn- 
sylvania, is closing ite affairs. All note halders 
and other creditors of the Association are there- 
fore hewsbe wotitied to present the notes and other 
claims for paymext. 

oa R. N. SHAFFER, Cashier. 
Dated September 20, 1930. 





we 








Railroad Bonds 
Public Utility Bonds 
Industrial Bends 
Foreign Bonds 


THEODORE PRINCE & Ce. 


Members York Stock Exchaen 
fombere Mow Terk Cock Bathe 





























Members New TY : 
Members New York Produce ge 
1928 Walnut Street 120 Broadway 80 Fedesel Serees 
Philadelphia New York Bostee 
Kimgsley 0600 Rector 9830 Habbard 4278 
Financial 





eustomers. 


varieties of trust services. 


They daily reflect the Central Hanover po 
ing in action in all types of banking and trust 
customer this means prompt decisions and a 





The “WHY?” of Direct Action 
at Central Hanever 


The essence of Central Hanover spirit is direct dealing with 


The complete official staffs of Central Union and Hanover 
National now combined in Central Hanover make up a large 
group of experienced and carefully trained officers familiar for 
years with the problems arising in banking and in the many 


licy f direct deal- 
sblems. To the 


ite answer. 


CENTRAL HANOVER 
BANK AND TRUST COMPANY 
NEW YORK 


14 Offices in 14 Manhattan Centers 
No Securities for Sale 








Dividends 


INTERNATIONAL AGRICULTURAL 
CORPORATION 


New York, October 22, 1930. 

The Board of Directors has this day declared 
a regular quarterly dividend of one and three- 
quarters per cent. (1 34%) on the Prior Preference 
Stock of the Corporation, payable December Ist, 
1930, to stockholders of record at the close of busi- 
ness November 15th, 1930. Books will not close. 


CHARLES J. COTTEE, Treasurer. 





Dividends 


TENNESSEE COPPER & CHEMICAL 
CORPORATION 
61 Broadway, New York 
November 7, 1930. 

The Board of Directors of the Tennessee 
Copper & Chemical Corporation has this day 
declared a quarterly dividend of twenty-five 
(25c.) cents per share on the issued and out- 
standing capital stock of the company, payable 
December 15. 1930, to stockholders of record 
at the close of business on November 29, 1930. 


~a 





LLLP LI ILI 








E. H. WESTLAKE, Treasurer. 


Dividends 














GENERAL GAS & ELECTRIC 
CORPORATION 
f $1.50 share on the 
GG: Sure nisttve Convertible Preferred 
GRR» ’ Stocks, Series A and Series B, 
to stockholders of record at the close of b 
ness, November }4,1030 


Regular quarterly sivigene 
have been declared, payable December 15, 1008, 





McKENNA, Secretary. 
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Economical distribution 
—by telephone 


ONE of industry’s great 
needs, to lower cost of distri- 
bution, is receiving impor- 
tant aid from the telephone. 
Business menare using long 
distance more and more—to 
buy, to sell and to keep up con- 
tacts. ‘‘Key Town Selling’ by 
telephone saves time for both 
ee covers territories more 
requently, builds good will 
and carries on the affairs of 
business at lower expense. 
This use of Bell System ser- 
vice is but oneof many signs of 
the growing telephone habit. 


BELL TELEPHONE 
SECURITIES CO. Inc. 


195 Broadway, New York City 





To take care of 65,000,000 
local and long distance calls 
a day, a vast plant has been 
developed which measures its 
telephones by millions, its wire 
by tens of millions of miles, 
its assets by billions. 

The important fact for in- 
vestors to remember is that the 
telephone has become a na- 
tional necessity, and that the 
Bell System’s growth year after 
year has been continuous. 

May we send you a copy of 
our heals ‘“*Bell Telephone 
Securities’’ ? 
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Chicago South 
Shore and South 
Bend Railroad 


Notice of Dividend 

The Board of Directors of the 
Chicago South Shore and South 
Bend Railroad has declared the reg- 
ular quarterly dividend of $1.62% 
on each share of the outstanding 
Class A Cumulative Preferred 
Stock of the Company, payable 
December 1, 1930, to stockholders 
of record November 15, 1930. 


arene 





B. P. SHEARON, Secretary. 



















' The regu 
the outstanding 


SOUTHERN CALIFORNIA EDISON 
COMPANY, LTD. 
EDISON BUILDING 
Los Angeles, Oalifornia. 
lar quarterly dividend of 1%% 
Series. “A” Preferred’ Stoc 


9; $3), 8 ak 1% 
erred S 


Stock E peered No. mie will be be paid on December 
y 1930, 0 to stockholders of record on November 


eferr 
"’ Preferred Stock Dividend 
poo the peo ptoending Series 

es “B” Preferred 





Dividends 
MAINE CENTRAL RAILROAD 
COMPANY. 


Portland, Maine, October 31, 1930. 
The Board of Directors has this day declared a 
regular quarterly dividend of one dollar and 
twenty-five cents ($1.25) per share on the common 
stock of the Company, payable January 2, 1931, 
to holders of common stock of record of Decem 
ber 15, 1930. 
LOUIS M. PATTERSON, Treasurer. 


San Francisco, California, 
November 4, 1930. 
At a meeting of the Directors of The Standard 
Oil Company of California, held this day, the 
regular quarterly cash dividend of Sixty-T wo 
and One-Half Cents -¢ .6244) was declared, pay- 
able on December 1 1930, to stockholders of 
record at close of business November 15, 1930. 
In addition an extra dividend of two per cent on 
the outstanding capital stock of the company was 
declared, per similarly, bo ge approval by the 
Corporation Commissioner of the State of Cali- 
fornia and completion of listing of additional 
stock on the New York Stock Exchange. No 
certificates or scrip will be issued for fractions of 
a share. Fractional stock interests will be ad- 
justed in cash as in 1929. 
STANDARD OIL COMPANY OF 
CALIFORNIA. 


MUSKOGEE COMPANY. 

Philadelphia, October 16, 1930. 

Bk Board of Directors pes Ay day declared 

y ta Ar ae of 14k ; 60 er share) on 

the 6% CUMULATIVE KERERR D STOCK 

of the Company, payable December 1, 1930 to 

stockholders of record as of close ad business 
November 20, 1930. 

Checks will be mailed. Transfer books will 

not be closed 











B. T. STORY, Treasurer. 


R. R. SCHALL, Asst.’)Treasurer. 


Statement 
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CAMAGUEY SUGAR COMPANY 


The annual accounts of Camaguey Sugar 

Company as of September 30, 1930 show “the 

Hes baa condition as regards assets and lia- 
ties: 








ASSETS. 

Current Assets and Grovise Cane_ $5,862,249.39 

Propert Plant and Equipment 
(less Ristrve for Depr tion). 12, 993 S88. 70 
OS SS SRE. Be aE SEM es 1,526,033 .98 
DGRETSG URRIBGS . 2. cncccnccsce 308; ‘581.77 
TOL ae BBO POscadcdsasodyu $19,807 .950.84 
DON ads MawaWvasoabnadaséude 3,145,908.15 
$22,953 858.99 

LIABILITIES. 

Current Liabilities. ............- $7 ,283 ,527 .07 

First Mortgage Sinking Fund 7% 
Gold Bonds due October 15, 1943 4,800,000 .00 

he om ny Money Mortgages on 
ee a RES oe 16,000.00 

Loan secured by Mortgage Receiv- 
i RE 2 a eae. ae 154,331.92 

Reserve for Discount on Unissued 
AE ARE ER Ee 75,000.00 


8% Cumulative Preferred Stock --- 225,000.00 
Common Stock 10,400,000 .00 
$22,953,858.99 
The Profit and Loss Account shows the follow- 
ing results of operations for the 1929-1930 crop: 
Raw Sugar Produced (Net Pro- 








ceeds F'.O.B. in Cuba)_.....--.- $3 ,299 697 .76 
TR ee ee ee 573 ,692.63 
$3 ,873 390.39 

Less — Expense of Producing, 
Manufacturing, Etc_......---- 4,049,262. 24 





Operating Loss before Interest and 


TPS bs addi edn deere $175,871.85 
ADD: 
Provision for Depre- 
a eee $330,808.00 
_— on First rey WT 
Other Interest __---_- _360, 251.49 1,038,008.60 





Net Loss for the 1929-1930 Crop... $1,213,880.45 





VERTIENTES SUGAR COMPANY 


The annual accounts of Vertientes Sugar 
Company as of September 30, 1930 show the 
following condition as regards assets and lia- 


bilities: 
ASSETS 
Current Assets and Growing Cane_ $9,838,419.06 
Bonds Purchased on account of 
October 15, 1930 sinking fund 
requirement— 

Cost ape interest to date of pur- 

ssc th ie iy st dh is fal de tn vtec 119,982.72 
Property Plant and Equipment 

Reserve for Depreciation). 29,567,518.03 
Real Estate, Mortgages and Censos 


and Accrued Interest, Etc_..-_- 4 130.58 
Deferred Charges. -_.....--.---- 716,883.91 
TOTAL ASSETS-_......-..-.- $40,319,934 .30 
DOs Bicusstidansimsiudawntoad 2.774.407 .08 
$43,094,341 38 
LIABILITIES. 
Current Liabilities. ...........-- $11,805,301 .38 
First Mortgage Sinking Fund 1% 
ae Bonds, due December 1, 
| BRR eee GLa Cee 8,800,000 .00 
Purchase Money Mortgages and 
SEE. sp hats WRN RRR fale at RR Ra 50,640.00 


0 ee fee eee pep -<-<-<-- 


100,000.00 
7% Guneniasive Preferred Stock... 3,338,400.00 
mmon Stock 000.00 


TOTAL LIABILITIES------- $43 094,341.38 


The Profit and Loss Account shows the following 
results of operations for the 1929-1930 crop: 
Raw Sugar Preduced (Net Pro- 








ceeds F.0.B.in Cuba) --------- $5,684,671.58 
Gy SE Ce ee nse seec house 687 ,090.80 
fils E oo $6,371,762.38 
— Expenses o u é 
Manufacturing, Etc-.-------.-- 6,492,293 .68 
Operating Loss before Interest and 
PROP OGINE - o's ce dcccwsbecads $120,531.30 
ag for Depre- 
nm for 
: dation. 2... .. ott asia .118.00 
nterest on 
M ge Bonds... 613,729.61 
Osher lnsasest Bien a 515 404.72 1,701,252.33 
FOR THE B 1929-1930 
Nero gake = EO Ft tS ee $1,821,783 .638 








Dividends 


CoMMoN DIVIDEND No. 83 
A quarterly dividend of seventy- 
five cents (75¢) per share has been 
declared on the outstanding common 
stock of this Company, payable De- 
cember 1, 1930, to stockholders of 
record at the close of business Novem- 
ber 15, 1930. Checks will be mailed 
The Borden Company 
Ww. P. Marsn, Treasurer 
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Central Public Service 


Corporation 


224 South Michigan Avenue 
Chicago 


The Board of Directors of Central Public 
} Service Corporation has declared the fol- 
q lowing dividends: 
28th Regular Quarterly 
Preferred Dividend 
The regular quarterly dividend of $1.75 
has been declared on the $7 Cumulative 
Preferred Stock, payable in cash on 
January 1, 1931, to shareholders of 
record at the close cf business on Decem- 
ber 12, 1930. 
10th Regular Quarterly 
Preferred Dividend 
The regular quarterly dividend of $1.50 
has been declared on the $6 Cumulative 
Preferred Stock, payable in cash on 
January 1, 1931, to shareholders of 
record at the close of business on Decem- 
ber 12, 1930. 
3rd Regular Quarterly 
Preferred Dividend 
The regular quarterly dividend of $1.00 
has been declared on the $4 Cumulative 
Preferred Stock, payable in cash on 
January 1, 1931, to shareholders of 
record at the close of business on Decem- 
ber 12, 1930. 

Dividend No. 22 on Class A Stock 
The regular quarterly dividend has been 
declared on Class A Stock of 80.4334 
per share, payable December 15, 1930, 
to stockholders of record at the close of 
business on November 25, 1930. 
Holders of Class A Stock may apply this 

dividend to the purchase of additional 

shares of Class A Stock at the price of 

$17.50 per share, amounting to a yield 
in stock of 10% per annum. 
The dividend will be so applied and the 
Class A Stock (or scrip certificates for 
fractional shares) purchased therewith 
will be delivered to all stockholders en- 
titled thereto who do not, on oi before 
December 10, 1930, request payment 
in cash. 

W. M. McFARLAND, Secretary 
Chicago, November 4, 1930. 


























Preferred Dividends 


National ‘Public 
Service (orporation* 





The Board of Directors has 
declared the following regular 
quarterly dividends : 
Cumulative Convertible Preferred Stoch 
$3 Series 

No. 4, $.75 per share 

Cumulative Convertible Preferred Stock 
$3.50 Series 

No. 3, $.87\% per share 
payable on December 1, 1930 
to stockholders of record at 
the close of business, Novem- 
ber 15, 1930. 


C. B. ZEIGLER, Treasurer 





*A part of the 
Middle West Utilities System. 




















Federal Light & Traction Co. 


PREFERRED AND COMMON STOCK DIVIDENDS 
52 William Street, New York, N .Y. 


November 5, 1930. 
The Board of Directors has this day declared 
the Regular Quarterly Dividend of One Dollar 
and Fifty Cents ($1.50) per share on the Preferred 
Stock of Federal Light & Traction Company, 
peyable on December Ist, 1930, to the Stock- 
olders of Record as of the close of business, 
November 15th, 1930. 
The Board of Directors has also declared the 
Thirty-Second Quarterly Dividend on the Com- 
mon Stock of the Company at the rate of Thirty- 
Seven and One-Half Cents (373<c.) per share in 
cash and One Per Cent in mmon Stock. This 
Dividend is payable on January 2nd, 1931, to 
the Common Stockholders of Record as of the 
close of business December 13th, 1930. 
The Transfer Books will not be closed. 
H. G. TOWNSEND, 
Assistant Treasurer. 





Announcements 











F. 


40 Wall Street 


We take pleasure in announcing that 


Mr. Wesley Benner 


and 


Mr. Kenneth M. Seggerman 


Member New York Stock Exchange 


have been admitted to our firm as 


General Partners 


A. Willard & Co. 


New York 


November 5, 1930 


























F. A. Willard Corporation 


announces that its name 
has been changed to 


Willard Securities Corporation 
40 Wall Street 


November 5, 1930. 


New York 


























Frotices 




















Midi Railroad Company 


(Compagnie des Chemins de Fer du Midi) 


6% Bonds, Francs 1000 
Foreign Series 


Due December 1, 1960 


REDEMPTION NOTICE 


Notice is hereby given to the holders of the above mentioned 
bonds that pursuant to the provisions thereof the entire issue of 
said bonds now outstanding has been called for redemption on De- 
cember 1, 1930 at the par value thereof (1000 francs per bond) and 
interest accrued thereon to said redemption date. 
will be made on December 1, 1930, at the offices of A. ISELIN & CO., 
40 Wall Street, New York City, New York, out of funds to be pro- 
vided for the said purpose by the Midi Railroad Company, upon 
presentation and surrender of such bonds with all coupons matur- 
ing on and after December 1, 1930 attached. 
will cease on December 1, 1930. 


Midi Railroad Company 
(Compagnie des Chemins de Fer du Midi) 
By A. Iseliri & Co., 


Fiscal Agents 
Dated New York City, October 3, 1930. 


Said redemption 


Interest on all bonds 
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Scene in a Milwaukee fac- 
tory where the largest en- 
gines, turbines and water 
wheels in the world have 
been built. 











ENGINES and 
TURBINES 


in use the world over. . Wisconsin - made! 





Throughout the world, important projects are carried on with the aid of 
engines, turbines and water wheels made in Wisconsin. This state ranks 
second in the manufacture of these products with a total production in excess 
of sixty million dollars.* 


The First Wisconsin National Bank has contributed essential financial coopera- 
tion in the development of this and other major Wisconsin industries. Its 
officers are in close touch with state-wide industrial and agricultural conditions. 


*$62,549 223 in 1927 —latest figure available. 


FIRST WISCONSIN 
NATIONAL BANK 


MILWAUKEE 
Unit of Wisconsin Bankshares Group 
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CENTRAL STATES ELECTRIC 
CORPORATION 


ne Board of Directors has declared today the 
Tfotiowing quarterly dividends: 


7% Preferred Stock, Issue of 1912 


No. 74 One and three-quarters per cent. 
(1%%) in cash. 


Preferred Stock, 6% Series 


No. 12 One and one-half per cent. (14%) 
in cash. 


Convertible Preferred Stock, 
Optional Dividend Series (1928) 
No.9 Three thirty-seconds (3 /32nds) of one 
share of Common Stock or, at the holder’s 
option exercisable on or before December 
15, 1930, One dollar and Fifty cents ($1.50) 
in cash, for each share of Convertible Pre- 

ferred Stock, Optional Dividend Series. 


Convertible Preferred Stock, 
Optional Series of 1929 

No. 6 Three sixty-fourths (3/64ths) of one 
share of Common Stock or, at the holder’s 
option exercisable on or before December 15, 
1930, One dollar and Fifty cents ($1.50) in 
cash, for each share of Convertible Preferred 
Stock, Optional Series of 1929. 


ey Board of Directors likewise has declared 
today the following dividend: 
Common Stock 


Ten cents (10c) per share in cash and Two 
— a per cent. (24%) in Common 
toc 


All the above dividends are payable January 1, 
* 1931, to holders of record on December 5, 1930. 
Checks and /or stock and /or scrip certificates will 


be mailed. 
L. E. KILMARX, Treasurer. 
November 5, 1930 











CLASS B COMMON DIVIDEND 


National ‘Public 
||| Service Corporation® 




















" Federal Intermediate Credit Bank ‘ 


Interest-Bearing Debentures 
Exempt from all taxes. Maturities: 6 to 9 months 


Debentures issued by the twelve regional Federal Intermediate Credit 
Banks are secured by: 


1.— Warehouse Receipts pledged by cooperative marketing associa- 
tions marketing approved staple farm commodities stored in accepf- 
able warehouses. Loans against warehouse receipts are limited by 
law to 75% of the market value of the commodities. The chief com- 
modities against which loans have been made are cotton, wheat, 

wool, tobacco and canned fruits and vegetables. 

-2.— Farmers’ Notes endorsed by the discounting institutions—banks, 
agricultural credit corporations, livestock loan companies and other 
corporations dealing in agricultural paper. 

These Debentures are obligations of the issuing Bank and under the Act 

all the twelve Federal Intermediate Credit Banks are mutually liable for 

each other's obligations. 


The twelve Banks have a combined paid-in capital of $30,000,000 subscribed by the Trea- 
sury of the United States, with an additional $30,000,000 subject to call. Supervision of, 
with semi-annual examination by the Federal Farm Loan Board. 


Further information may be had by addressing 


Charles R. Dunn, Fiscal Agent 
31 Nassau Street New York City 


FEDERAL INTERMEDIATE CREDIT BANKS 


Springfield, Mass. Baltimore, Md. Columbia, S. C. 
New Orleans,La. Louisville, Ky. St. Louis, Mo. 
St. Paul, Minn. Omaha, Nebr. Wichita, Kan. 
Houston, Tex. Berkeley, Cal. Spokane, Wash. 















The Board of Directors has 
declared the 4th regular quar- 
terly dividend of $.40'per share 
on the Class B Common stock, 
payable December 1 1930, to 
the stockholders of record at 
the close of business November 
1, 1930. 


C. B. ZEIGLER, Treasurer 





* Part of the 
Middle West Utilities System. ‘ 




















IMPERIAL OIL, LIMITED. 
Dividend. 


NOTICE TO SHAREHOLDERS AND THE 
HOLDERS OF SHARE WARRANTS. 


Notice is hereby given that a dividend of 
twelve and one-half cents per share and a special 
distribution of accumulated revenue from Foreign 
Investments, of fifty cents per share, in Canadian 
funds, have been declar by the Directors of 
the Company and that the same will be payable 
in respect of shares specified in any share warrant 
of the singe ny of the 1929 issue within three 
days after the upon Serial Number TWENTY 
SEVEN (27) of such share warrant has been 
presented and delivered to: 

The Royal Bank of Canada, 

Toronto, Ontario. 

or at the office of: 
Imperial Oil, Limited, 

56 Church Street, 

Toronto, Ontario, 
such presentation and delivery to be made on or 
after the Ist day of December, 1930. 

Payment to Shareholders of record at the 
close of business on the 15th day of November, 
1930 (and whose shares are represented by 
share certificates of the 1929 issue) will be made 
on or after the Ist day of December, 1930. 

The books of the Company for’ the transfer 
of shares will be closed from the close of business 
on the 15th day of November, 1930, to the 
close of business on the 29th day of November, 


BY ORDER OF THE BOARD, 
F. E. HOLBROOK, Secretary. 
56 Church Street, Toronto, Ontario. 


THE BUCKEYE PIPE LINE COMPANY 
26 Broadway 
New York, October 18, 1930. 
A dividend of One Dellar {st .00) share 
has been declared on the Capital S of this 
Company » payable December 15, 1930. to 
stockholders of record at the close of business 
November 21, 1930. 
J. R. FAST, Secretary. 
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NEW ISSUE 


Dated November 1, 1930 


A. Iselin & Co. 











$4,500,000 








Foreman-State Corporation 


The information contained in this advertisement has been obtained, partly by cable, from official sources, which 
we regard as reliable and, while not guaranteed by us, is the basis on which we are purchasing this Note. 


This Advertisement appears as a matter of record only. 


Certificates of Participation in 


Province of Cordoba 
(Argentine Republic) 
\ 5% Six Months’ External U. S. Gold Note 


Principal and interest payable in United States gold coin of the present standard of weight and fineness at the principal office in New York of The 
First of Boston Corporation without deduction for any Argentine National, Provincial or Municipal taxes. Callable as a whole, 
at any time prior to maturity, upon 20 days’ notice by the Province at par and accrued interest 


In the event of any external or internal financing by the Province prior to maturity, this Note will be immediately due 
and payable at par and accrued interest, and the proceeds of such financing shall be applied to the payment of this Note. 


The Province of Cordoba, with a population in excess of 1,000,000 is the second largest Province of 
Argentina, having an area of 66,900 square miles, or greater than the combined areas of the States of 
New York, Connecticut and Massachusetts. The City of Cordoba, the Provincial capital, has a popula- 
tion of over 200,000 and is the seat of one of the oldest and most important universities in South America. 

The proceeds of this Note, together with other funds being provided by the Province, will be used to 
retire a $6,000,000 Note of the Province due November 10, 1930. The Provincial Constitution provides 


that the funded debt of the Province must be limited to an amount the annual service of which shall 
not exceed 25% of annual revenues. 


Participation Certificates as above of The First National Bank of Boston are offered if, as and when issued and subject to the approval of counsel, 
Messrs. Curtis, M allet- Prevost, Colt & Mosle, of New York, and Dr. Benjamin Garcia V ictorica, of Buenos Aires. It is expected that these Certificates 
of Participation will be available for delivery at the office of The First of Boston Corporation, 100 Broadway, New York, on or about Nov. 10, 1930. 


Price 994 and interest to yield 6% 


The First National Old Colony Corporation 


Due May I, 1931 























Dividends 





Indiana Service 
Corporation 


Notice of Dividends 

The Board of Directors of the 
Indiana Service Corporation has 
declared the following regular 
quarterly dividends: 

One and three-quarters per 
cent (1%%) on each share of the 
outstanding seven per cent (7%) 
Preferred Stock 

One and one-half per cent (1%2%) 
on each share of the outstanding 
six per cent (6%) Preferred Stock. 

The above dividends are payable 
December 1, 1930, to stockholders 
of record November 15, 1930. 


FRED H. SCHMIDT, Secretary. 














HOMESTAKE MINING COMPANY 
Dividend No. 664 
The Board of Directors has declared a monthly 
dividend No. 664 of 50c. per share, payable 
November 25, 1930, to stockholders of record, 
as at the close of business, November 20, 1930. 
Checks will be mailed by the Irving Trust 
Company, Dividend Disbursing Agent. 
hon R. A. CLARK, Secretary. 
November 5, 1930. 


Dividends 











The Nation's Host ~ From Coast to Coast 


DIVIDEND NOTICE 


The Board of Directors of 
Childs Company has declared 
the following cash dividends, 
payable December 10, 1930, 
to stockholders of record at 
the close of business, 3 P. M., 
November 21, 1930. 

On the preferred stock, a 
quarterly dividend of 1%%. 
On the no par value common 
stock, a dividend of 60c per 
share. 

The stock transfer books will 


remain open. 


L. E. BUSWELL, Secretary 
200 Fifth Avenue 
New York 
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Standard Oil Company 
of New York 


Dividend 
No. 100 





The Board of Directors has this 
day declared a dividend of 
Forty Cents (40¢) per share 
on the Capital Stock of this 
Company of the par value of 
Twenty-five Dollars ($25.00) 
each, payable December 15, 
1930, to stockholders of record 
at the close of business, 3 
o'clock P. M. November 21, 
1930. The transfer books do 
not close. Checks will be 
mailed. 


W. B. Walker, Secretary. 























NORTH AMERICAN EDISON COMPANY 
60 Broadway, New York 
September 9, 1930. 

A quarterly dividend of $1.50 per share on 
the Preferred Stock of the Company will be 
paid on December 1, 1930, to stockholders” of 
record at the close of business on November 





15, 1930. 
ROBERT SEALY, Treasurer. 
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SEABOARD AIR LINE RAILWAY COMPANY 


Seaboard Air Line Railway Company has requested Dillon, Read & Co. and Ladenburg, 
Thalmann & Co., in co-operation with its Board of Directors and with committees representing 
the securities of the Company, to work out a comprehensive plan to meet the Company’s financial 
problems through readjustment of its capital structure. This plan will be submitted in due course 
to the security holders. Cravath, deGersdorff, Swaine & Wood and Cotton, Franklin, Wright & 
Gordon have been retained as counsel for the above mentioned firms. 


Holders of substantial amounts of the various classes of the Company’s securities have formed 
the committees named below to represent such securities. No deposits of securities are requested 
at this time, but security holders are asked to communicate promptly with the secretary of the 
committee representing the securities which they hold, giving their names and addresses, and the 








amounts of securities held. 


Dated, New York City, November 7, 1930. 


SEABOARD AIR LINE RAILWAY COMPANY 
by W. H. CovERDALE, Chairman. 


HORNBLOWER, MILLER & GARRISON 
15 Broad Street, New York City, Counsel 


Committee representing First 
Mortgage Bonds of Seaboard Air 
Line Railway: 

Joun W. StrepMan, Chairman 
Frep. G. Boyce, Jr. 

ArtuurR M. CoLuens 

BERTRAM CUTLER 

Frep P. Haywarp 


The Equitable Trust Company 
of New York, Depositary 
Breed, Abbott & Morgan, Counsel 
Carl E. Buckley, Secretary 
11 Broad Street, New York 


Committee representing First 
Mortgage Bonds of Seaboard-All- 
Florida Railway: 


SAMUEL L. FuLuEeR, Chairman 
Stewart S. FurMAn 
Wituiam M. Greve 

J. H. Hititman, Jr. 

Wma. Fu.ton Kourrz 
VALENTINE E. Macy, Jr. 


Bankers Trust Company, 
Depositary 
Chadbourne, Hunt, Jaeckel & 
Brown, Counsel 
Alfred H. Phillips, Secretary 
165 Broadway, New York 


Committee representing Preferred 
Stock of Seaboard Air Line Rail- 


way Company: 


Rosert L. Cuarxson, Chairman 


FRANKLIN Q. Brown 
THEODORE G. SmiTH 
Casimir I. STRALEM 
Henry M. WarFieELpD 


The Chase National Bank of the 
City of New York, Depositary 


Rushmore, Bisbee & Stern, 


Committee representing Refund- 
ing Mortgage Bonds of Seaboard 
Air Line Railway: 

Henry W. Georae, Chairman 
Harry BrRoNNER 

Paut M. Davis 

FrRaNK M. SwaAcKER 


The New York Trust Company, 
Depositary 

Van Vorst, Siegel & Smith, 
Counsel 


John Howard Keim, Secretary 
25 Broad Street, New York 


Committee representing 5% Se- 
cured Notes of Seaboard Air Line 
Railway Company: 

Epwin C. Jameson Chairman 
Lovis V. Bricst 

Curnton D. Burpick 

Epwin G. MERRILL 


Lawyers Trust Company, 
Depositary 
Prentice & Townsend, Counsel 
Harold F. Healey, Secretary 
111 William Street, New York 


Committee representing First and 
Consolidated Mortgage Bonds of 
Seaboard Air Line Railway Com- 
pany: 

Grayson M.-P. Murpuy, Chairman 
Prerpont V. Davis 

Mitus B. Lans 

Matruew S. SLoan 

EvuGENE W. STETSON 

GeorceE H. Srvuart, 11 

Wi.tus D. Woop 


Guaranty Trust Company of New 
York, Depositary 
Sullivan & Cromwell, Counsel 
Henry K. Hall, Secretary 
52 Broadway, New York 


Committee representing Adjust- 
ment Mortgage Bonds of Seaboard 
Air Line Railway: 

Leroy W. Ba.pwin, Chairman 
Davip L. Grorep 

Pau. V. SHIELDS 


Empire Trust Company, 
Depositary 
Kellogg, Emery & Inness-Brown, 
Counsel 
Murray MacElhenny, Secretary 
120 Broadway, New York 


Committee representing Common 


Stock of Seaboard Air Line Rail- 


way Company: 
Norman H. Davis, Chairman 


Marruew C. BrusH 
H. C. Couca 

Joun W. Hanes 
RosBert LassiITER 


F. J. Lisman 

Taos. B. McApams 

J. F. ScHoELLKOpr, Jr. 
E. A. YaTes 


The Chase National Bank of the 
City of New York, Depositary 


Larkin, Rathbone & Perry, 


Counsel 


Otis Everett, Secretary 


18 Pine Street, New York 


Counsel 


C. W. Quinn, Secretary 
61 Broadway, New York 
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eAnnouncing— 


BANKAMERICA COMPANY 


Identical in ownership with 


BANK OF AMERICA 


N.T. @S. A. 
CALIFORNIA 
To acquire the investment banking business formerly conducted by 


Securities Division 


NATIONAL BANKITALY COMPANY | 


and 


AMERICA INVESTMENT COMPANY 





Total capital funds of Bankamerica Company and its parent Company, Corporation of America, 
are approximately $125,000,000. 


Clients of America Investment Company and Securities Division National Bankitaly Company 
are offered the combined and enlarged facilities of the new Company. 


Securities may be purchased through any branch of 
Bank of America N. T. & S. A. 


ee 


The Board of Directors of Bankamerica Company comprises: 
Richard W. Millar, President 


C. R. Bell L. B. Keplinger E. J. Nolan 
W. E. Blauer Edward Leimert R. M. Philleo 
Louis Ferrari W. F. Morrish A. E. Sbarboro 
E. H. Geary A. J. Mount R. E. Trengove 
Marco Hellman W. L. Vincent 
Main Office Offices 


IN PRINCIPAL 
CALIFORNIA CITIES 


485 CALIFORNIA STREET 
SAN FRANCISCO 


November 6, 1930 
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NEW ISSUE 





$800,000 
Lehigh and New England Equipment Trust, Series (,” 


414% Equipment Trust Gold Certificates 


To be issued by The Pennsylvania Company for Insurances on Lives and Granting Annuities, Phila- 
delphia, as Trustee under an Equipment Trust Agreement to be dated November 15, 1930 
(Philadelphia Plan) 





Dated November 15, 1930. Payable annually in serial installments of $53,000, November 15, 1931, 

to November 15, 1944, both inclusive, and $58,000, November 15, 1945. Payable to bearer, with 

optional registration as to principal, in denomination of $1000. Certificates and dividend warrants 
(May 15 and November 15) payable at the office of the Trustee. 


Dividends payable without deduction for Pennsylvania 4 mills tax or Federal income taxes not exceed- 
ing 2% per annum. 





IssuUANCE AUTHORIZED BY THE INTERSTATE COMMERCE COMMISSION 





We are advised by Mr. S. D. Warriner, President of Lehigh and New England Railroad 
Company, as follows: 


The Certificates are to be issued in part 
payment for the new standard railway 
equipment mentioned below. Title to 
the equipment is to be vested in the Trustee 
and the equipment is to be leased to Le- 
high and New England Railroad Com- 
pany at a rental sufficient to pay these 
Certificates and the dividend warrants and 
other charges as they come due. Pay- 
ment of Certificates and dividend warrants 
will be unconditionally guaranteed by Le- 
high and New England Railroad Company 
by endorsement on the Certificates. 
The equipment subject to this Trust will be 
300 steel box cars 

5 steel caboose cars 

3 switching locomotives 

6 auxiliary locomotives 

2 decapod freight locomotives 


All of the foregoing equipment will be new 
and will cost $1,004,000, the amount in 
excess of the proceeds of these Certificates 
to be paid by the Railroad Company in 
cash. The face amount of these Certifi- 
cates will be less than 80% of the cost of 
the equipment. 


For the five-year period ended December 
31, 1929, the annual income of Lehigh and 
New England Railroad Company applica- 
ble to fixed charges averaged $1,347,992 
or over 3.7 times total fixed charges. In 
1929 such income amounted to $1,209,378 
or over 3.1 times total fixed charges, and 
for the nine months period ended Septem- 
ber 30, 1930, amounted to $721,098 as 
compared with $759,507 for the corre- 
sponding period of 1929. 





These Certificates are offered, subject to issue as planned and to prior sale, 
at prices to yield from 3.75% to 4.85%, plus accrued dividend. 





DREXEL & CO. 
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$6,700,000 
New York State Electric & Gas Corporation 


First Mortgage 334% Gold Bonds Due 1931 
To be dated as of November 2, 1930 To mature November 1, 1931 


Interest (May 1 and November 1) and principal payable at the office or agency of the Company in the Borough of Man- 
hattan, City of New York. Callable, in whole or in part, at any time at par and accrued interest on 
30 days’ prior published notice. Coupon Bonds in denomination of $1,000. 





In the opinion of counsel, these Bonds, when issued, will be legal investments for 
Savings Banks under the laws of New York, New Jersey and certain other States. 


THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK, Trustee. 
CAPITALIZATION 


(as of September 30, 1930, after reflecting this financing) 











Funded Debt: 
First Mortgage Gold Bonds.* 


a I a as Or as ah cae ns cs de whe es esa dp whew cs cl $ 6,700,000 
4 /0 J ’ 
Sr rs ed de ek Ci ndidondedaddaeneceuuns 17,000,000 
Se IN 500 Seibel nneencebidbenddcscle 3,741,500 
ee eo aad Seeds wou bawk ide edn dweeds 390,500 
Se, I hg ee ee ea ie nc wawaSdeeoaned 9,144,000** 
Capital Stocks, no par value: 
oe Rene UE SPOONER ds S oles ck bo the ecco cuews 41,884 shares 
a I  weeGeesamedweleus 4,600 shares 
*All issued under and secured by Mortgage dated July 1, 1921, constituting a direct first lien on all fixed property (other than 
securities) and franchises then owned and thereafter acquired (subject only to liens on after-acquired property existing at the 
time of acquisition) and providing for the issuance of bonds in series, subject to restrictions. Approximately $585,000 face 
amount of bonds are issuable under the Mortgage against additions to properties to July 31, 1930. 
**Liens existing at time of acquisition on property acquired subsequent to the execution of the Mortgage, which permits their 


refunding, par for par. 


The Company has furnished us with the following information: 


COMPANY: The Company was incorporated in 1852 (name changed from New York State Gas and Electric 
Corporation to present name in 1929), and has been for many years one of the most important units in the 
Associated Gas & Electric System. It owns and operates principally electric properties in Western, South 
ig okay Eastern New York State, serving 390 communities having an estimated population in excess 
oO ,000. 

VALUATION: The estimated reproduction cost new less depreciation of the properties subject to the 
Mortgage, at September 30, 1930, based upon appraisals of the component parts of the properties made 
at various dates (the earliest in 1923), plus subsequent additions at cost, was over one and uarter 
times the total mortgage indebtedness of $36,976,000 (as shown above) including this Issue, the proceeds 
of which will be used for the repayment of indebtedness incurred for additions to properties. 

EARNINGS: The comparative earnings of the properties, irrespective of the dates of acquisition, for the 
twelve months’ periods ended September 30, 1930,and 1929, as reported by the Company, are as follows: 

— Ended — 30, 


Gross Operating Revenues (inel. Other Income $18,291 and $22,324) _____ $12,531,081* $11,155,637* 
Operating Expenses, Maintenance and Taxes (except Federal Income Taxes) 7,363,492 6,629 549 














Net Earnings before Interest, Depreciation, Dividends, ete.._.__.__.__-_-- $5,167,589 $4,526,088 
Annual Interest Requirements on all Mortgage Debt (including this Issue) 

(less $269,928 credit for Interest During Construction) --_.--------- _ 1,438,909 
Provision for Retirement of Fixed Capital (Depreciation) _.___..------- $602 ,323 


*Over 99 per cent of the above Revenues was derived from properties subject to the Mortgage. 


Net earnings as above were, before depreciation, over 3.59 times and 
after depreciation, over 3.17 times the above annual interest charges. 


90% of Gross Operating Revenues is derived from electric operations. 


GROWTH: The following illustrates the substantial and uninterrupted growth of the properties: 


(The following earnings are almost entirely from properties now subject to the Mortgage.) 
Annual Earnings 


(Excluding Other Income) Sales Number of Customers 

Gross Net* Kz. W. @. Electric Gas 
RS aah Tee os $4,324,243 $1,114,343 90 292,319 55,699 16,365 
RUA ems fs 4,950,231 1,565,481 82,728,829 63 ,999 16,794 
I ss in sai dallc an citto thle 5,608,128 1,948,287 103,040,820 70,704 17,424 . 
I 8 oar tia aie each 6,502 ,468 2,314,832 122,752,971 81,859 17,928 
BS inp de tent okie 6,966,281 2,612,246 129 359,310 92,031 18,643 
Ae eee 7,754,988 2,744,505 149,732,832 102,399 19,164 
BG 0.4 otaiwnaice 8,835,047 3,198,153 184,460,008 112,125 19,506 
a lig Ia SS 9,733,380 3,770,380 220,397 ,968 119,754 19,686 - 
is axe was wins -10,815,042 4,079 ,503 258,555,891 129,753 21,042 
ee ee 11,573,816 4,659 513 310,437,542 135,479 22,241 
} gL Sas ee 12,512,790 5,149,298 342 ,637 ,590 142,350 22,855 


* Before Depreciation and Federal Taxes. ** 12 months ended September 30. 


Bonds are offered when, as and if issued, and received by us, subject to the approval of Messrs. Travis, Pazson and Wallace of New York, 
who will pass upon all legalities in connection with this issue. ‘Delivery will be modew the pf. of definitive Bonds on or about , he. 14, 1938. 


Price 9924 and Accrued Interest 





Field, Glore & Co. 
Halsey, Stuart & Co. International Manhattan Company 


INCORPORATED INCORPORATED 


Continental Illinois Company 
INCORPORATED 


The statements contained herein, while not guaranteed, are based upon information and advice we believe to be accurate and reliable; 
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This advertisement appears as a matter of record only. 


$5,000,000 
Mobile and Ohio Railroad Company 


5% SECURED GOLD NOTES 


SECURED BY PLEDGE OF $6,000,000 PRINCIPAL AMOUNT OF THE COMPANY’S REFUNDING AND 


IMPROVEMENT MORTGAGE GOLD BONDS 5% SERIES OF 1977. 
Dated September 1, 1930 Due September 1, 1938 


Interest payable March 1 and September 1 in New York City. 





Redeemable, at the option of the Company, as a whole or in part, upon 60 days’ published notice, on any interest- 
payment date, at the price at which on the redemption date the Notes would yield 
44%% to maturity, all as provided in the Indenture. 


Coupon Notes in denomination of $1,000, registerable as to principal. 
$1,000, $5,000 and $10,000. 


Fully registered Notes in denominations of 
Coupon and registered Notes, and the several denominations 
of registered Notes, interchangeable. 





The issue and sale of these Notes, and the issue and pledge of the Bonds to be security therefor, are subject to 
authorization by the Interstate Commerce Commission. 





To be issued under Indenture dated September 1, 1930, to City Bank Farmers Trust Company, New York, Trustee. 





Fairfax Harrison, Esq., President of the Mobile and Ohio Railroad Company, has furnished us with the 
following statement concerning the Company and this issue of Notes: 


MOBILE The main line of the Mobile and Ohio Railroad extends 645 miles from East St. Louis, Illinois, via 
AND OHIO Cairo, Illinois, to the Gulf of Mexico port of Mobile, Alabama. At both its northern and southern 
RAILROAD _ terminal points, and intermediately at Corinth, Mississippi, the Company’s lines connect with 

lines of railroad operated by Southern Railway Company. The Company operates a total of 
1,159 miles of road in the States of Illinois, Kentucky, Tennessee, Missiesippi and Alabama. Southern Railway 
Company is the beneficial owner of approximately 94% of the $6,016,800 par value stock of the Mobile and Ohio 
Railroad Company, such 94% being held by Guaranty Trust Company of New York, as trustee, against the 
issue of an equivalent par amount of Southern Railway Company-Mobile and Ghio Stock Trust Certificates, 
which entitle the holder to receive in perpetuity 4% per annum on the par value thereof. 








EARNINGS The Company’s gross operating revenues, income available for fixed charges, total fixed charges, 
and net income during the past five years have been as follows: 
Gross Income 
Years Ended Operating Available for Total Net 
Revenues Fixed Charges Fixed Charges Income 





December 31 











$19,255,063 








$2,187,623 





1925 $3,810,569 $1,622,946 

1926 19,342,804 3,569,934 1,683,596 1,886,338 
1927 18,055,293 3,144,539 1,794,873 1,349,666 
1928 17,369,129 2,810,029 1,727,603 1,082,426 
1929 17,315,531 2,619,388 1,716,257 903,131 


The Company’s income available for fixed charges and its total fixed charges for the first nine months of 
1930 amounted to $789,225 and $1,271,148, respectively, as compared with $2,051,361 and $1,288,081 for the same 
period in 1929, indicating that such income for the year 1930 will not cover fixed charges. 


These Notes are to be issued to provide funds for the retirement of $4,000,000 of St. Louis and 
Cairo Railroad Company First Mortgage 4% Bonds due January 1, 1931, and to reimburse the 
Company’s treasury in part for the cost of additions, betterments and improvements made since July 1, 1927, 
to the Company’s property. 

The Notes are to be secured by the pledge of $6,000,000 principal amount of the Company’s Refunding and 
Improvement Mortgage Gold Bonds 5% Series of 1977, to be dated September 1, 1930, to be due September 1, 
1977, and to be redeemable prior to maturity on any interest-payment date at 105% and accrued interest on 
or prior to March 1, 1974, and at 100% thereafter. These Bonds are to be issued under the Company’s Refund- 
ing and Improvement Mortgage under which there are now outstanding in the hands of the public $13,879,000 
Bonds of the 444% Series of 1977. This Mortgage is now a direct lien on the entire 916 miles of railroad owned 
in fee. It will become a first lien as to 162 miles of this mileage, including the main line between East St. Louis, 
Illinois, and Cairo, Illinois, upon the satisfaction of the St. Louis and Cairo Railroad Company First Mortgage 
mentioned above. 

Upon the retirement of the Company’s General Mortgage Bonds maturing September 1, 1938, the Refund- 
ing and Improvement Mortgage will be a direct first lien on 645 miles of main line between East St. Louis and 
the Gulf of Mexico. 


THE ABOVE NOTES ARE OFFERED, SUBJECT TO PRIOR SALE AND TO THE CONDITIONS STATED 
BELOW, AT 9844% AND ACCRUED INTEREST, TO YIELD OVER 5.20% TO MATURITY. 


SECURITY 








The right is reserved to reject any or all applications, and also, in any case, to allot a smaller amount than 
applied for. All applications will be received subject to due authorization and issue of the Notes as planned and 
to approval by counsel of the form and validity of related documents and proceedings. 

The amounts due on confirmed sales will be payable at the office of J. P. Morgan & Co. in New York funds 
to their order and the date of payment (on or about November 20, 1930) will be stated in the confirmations of sale. 
Temporary Notes or Interim Receipts, exchangeable for definitive Notes when received, are to be delivered. 





J. P. MORGAN & CO. 


FIRST NATIONAL BANK THE NATIONAL CITY COMPANY 





New York, November 6, 1930. 
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THE AMERICAN AGRICULTURAL CHEMICAL CO. 
GRAYBAR BUILDING— 420 LEXINGTON AVENUE 


NEW YORK 


NOVEMBER 7, 1930 


TO THE STOCKHOLDERS OF 


THE AMERICAN AGRICULTURAL CHEMICAL COMPANY: 

























stock of the 
Company, representing preferred and common in approxi- 


The holders of more than two-thirds of the total 


mately equal amounts, have deposited their stock under the Plan 
of Readjustment. This constitutes striking recognition of the 
benefits and fairness of the Plan. That there is a minority of 
undeposited stock appears to be due primarily to the fact that, 
as in the case of all non-dividend paying stock, a large amount 
is owned by persons who have not gone to the trouble of having 
their stock registered in their names and accordingly they have 


not received the communications regarding the Plan. 


The undersigned are deferring the carrying of the Plan into 
effect pending this final effort to reach ail owners of stock. 


If you own preferred or common stock which you have not 
deposited, you are urged to forward it at once, duly endorsed, 
to either of the Depositaries named below. If you are not 
familiar with the terms of the Plan and its benefits to stock- 
holders, please communicate with the Reorganization Com- 
mittee, 420 Lexington Avenue, New York, so that we may 
supply this omission. 


HORACE BOWKER 
THE CHASE NATIONAL BANK JouN FosTER DULLEs 
OF THE CITY OF NEW YORK CHARLES HAYDEN 
11 Broad Street, New York, N. Y. GEORGE C. LEE 
LEE, HIGGINSON TRUST Co. Reorganization Committee 
50 Federal Street, Boston, Mass. 


Depositaries 
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fone the thousands of bankers whom it was our 
pleasure to meet during the A. B. A. convention in 


Cleveland,we send our personal regards and best wishes. 


It was a privilege to us to have you as our guests— 


and we hope you will come again soon. 








And to you who were unable to attend the convention, 
we extend a cordial invitation to visit us in Cleveland, 
and let us conduct you through the various depart- 


ments of our bank. You are always welcome. 








lia Chbtaaereth, 
me JNION TRUSTa. 


CLEVELAND, OHIO 
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Change of Address of Publication. 


The Commercial & Financial Chronicle, 
having long suffered from inadequate 
facilities for handling its growing size 
and growing subscription list, has moved 
into new and larger quarters, and is now 
located at 

William Street, Corner Spruce, 
| New York City. 

P. O. Box 958, City Hall Station. 
































The Financial Situation. 

The passing of the elections ought to pave the 
way for the improvement in trade for which every- 
one is so earnestly longing and so fervently praying. 
Judging from the course of the stock market, the 
speculative and financial community is not entirely 
satisfied with the outcome. The news that the party 
in power had suffered what appears like a sweeping 
defeat, had the effect of precipitating a break in the 
stock market, and the downward movement has been 
gaining force ever since, though it would be unfair 
not to admit that there have been many other con- 
tributing causes. 

There is really nothing surprising in the result of 
the elections, and no reason why the business com- 
munity should be disturbed because of it. To be 
sure, the party in power retains control of Congress 
by a very slender thread, but there is nothing alarm- 
ing about this, and it has long been evident that such 
a result was inevitable. The surprise really is that 
the Republican party has come out so well, consider- 
ing the many adverse factors and influences with 
which is has had to contend. In the off year between 





Presidential elections there is always a reaction 


against the party in power; what is more, the vote 
is always light, many abstaining from going to the 
polls except in Presidential years. On the present 
occasion there has been, in addition, a period of bad 
times where employer and employee alike have suf- 
fered. As a matter of fact, the country now is pass- 
ing through one of the worst trade prostrations in 
its entire history. 

The ruling party is always held responsible for 
misadventures of that kind, and the disposition is 
to turn to the opposition party for relief on the 
theory that things cannot be made any worse 
by a change of party control, though there may be 
no certainty that they will be any better. Then the 
Farm Board has failed in affording relief from the 
agricultural depression. It has bought and holds 
in the neighborhood of 60,000,000 bushels of wheat 
and 1,250,000 bales of cotton, and yet prices of both 
are lower than before—in fact, are the lowest in a 
generation. This failure has made the agricultural 
communities, long the mainstay of the Republican 
party, at least in the West, disgruntled, and many 
of them resentful. Then there has been the past 
summer the visitation of a severe period of drouth, 
which worked havoc over large areas, greatly reduc- 
ing the size of the corn crop and burning up pastures 
and working great destruction to feed crops gen- 
erally. Thus there has been the double misfortune 
of a reduced yield and concurrent low prices. Ordi- 
narily high prices afford partial compensation for 
the reduced yield, though, of course, high prices can 
never make good the loss in yield. 

If now we add the part played by the liquor ques- 
tion in causing defections from the party, either 
through abstention or by voting the opposition 
ticket, it readily appears that the Administration 
forces were heavily handicapped. That in these cir- 
cumstances they should not have suffered a severer 
setback ought really to afford occasion for rejoic- 
ing, since it must be construed as indicating that 
large masses of the population still retain their 
confidence in Mr. Hoover and to an unusual degree. 
Perhaps it may even be taken in the light of a per- 
sonal tribute to Mr. Hoover and evidence that the 
people have full faith in his ability to carry the 
country successfully through the present period of 
trial and stress. 

We have stated that there appears no reason why 
the country should be disturbed by the outcome of 
the elections. As things stand, the two parties in 


Congress will be pretty nearly evenly balanced, and 
with a Presidential election coming two years hence, 
each party will, we may suppose, strive to do its 
best. The result may be to block some legislation, 
but that in itself will not be a bad thing, for there 
has been altogether too much legislation in recent 
years, not all of it wise or desirable, It really looks 
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as if there might be considerable relief in that re- plete standstill, and we appear to be getting very 


spect. For quite some time the old Congress will 
remain in power—that is, until the 4th of next 
March. As the old Congress does not meet in reg- 
ular session until the beginning of the coming De- 
cember, and the holiday period always intervenes, 
the time will be too short to accomplish, or even to 
attempt, any legislation except of an urgent char- 
acter, such as passage of the appropriation bills. 

The new Congress will not convene in ordinary 
course until 13 months hence, namely, in December 
1931, unless the President convenes it in extra ses- 
sion before that time after the 4th of next March, 
but which he is not likely to do, not knowing to 
what extent he can depend upon it to support his 
policies. 

There is, hence, the prospect of relief from new 
legislation for a considerable time to come, and what 
is even more important, relief from the broaching or 
debating of objectionable and baneful propositions 
such as are likely to emanate from members of both 
parties when Congress is in session. This is one 
reason why we think the passing of this week’s elec- 
tions should pave the way for revival of business. 
Another reason is that the result is now known and 
consequently one element of uncertainty in the situa- 
tion is removed. Whatever its portent it is now a 
thing of the past and no longer to be looked forward 
to as a possible element of disturbance. It no 
longer has to be looked forward to as one of the 
things to be reckoned with, and that is a considera- 
tion of the highest importance, especially as it 
appears from our analysis above that the Congres. 
sional sessions are certain to be very much cur- 
tailed, with the result of rendering both branches 
of Congress largely impotent. 

Former President Coolidge emphasized this 
point in one of his daily talks when he said that 
nothing was so detrimental to business as uncer- 
tainty. In this case uncertainty as to the compo- 
sition and character of the new Congress is now 
removed. It is, as just stated, an event of the past 
instead of an event of the future. Business thrives 
best under stable conditions, was the import of Mr. 
Coolidge’s talk, and we have advanced far in that 
direction when the element of Congressional doubt 
has been eliminated, as it has in this instance. 

It must be admitted that at the moment there are 
no signs of reviving activity in business. Accounts 
regarding the steel trade continue discouraging in 
the extreme. The “Iron Age” this week reports a 
still further contraction in steel making. The steel 
mills of the country are now engaged to only 48% 
of capacity, against 49% last week and 61% at the 
end of September. Moreover, the American Iron & 
Steel Institute yesterday made public the steel statis- 
tics for the month of October, and these show that 
the output of steel ingots by the mills of the United 
States for that month was only 2,720,414 tons the 
present year against 4,534,326 tons in October last 
year. The production was really the smallest of any 
month either this year or last, the output per working 
day having dropped to only 100,756 tons against 167,- 
938 tons per day in October 1929, and nearly 200,000 
tons per day for most of the months in 1929. 

But surely a turn for the better must come soon. 
It will be a long time before the country gets back 
to the stimulated activity of the early months of 
1929, but a country like the United States, with a 
population of 120,000,000, can never come to a com- 





close to that now. Production in every line of 
industry during 1930 has been curtailed as never 
before, and though consumption has also been cur- 
tailed, it cannot be long before supplies will have 
to be replenished all around. The next step, there- 
fore, in industrial activity will have to be a forward 
one. One cloud, unfortunately, remains upon the 
horizon. The agricultural situation still remains an 
occasion for great and grave concern, and so long 
as that remains true the consuming capacity of one 
important part of the population will stay impaired, 
making recovery less speedy than would otherwise 
be the case. There has been the present week a fur- 
ther drop in the price of wheat. On Wednesday the 
December option for wheat in Chicago touched 
7214c., which is the lowest figure yet reached, and, 
in fact, the lowest quotation since 1906. The decline 
from last Saturday alone was 414c. per bushel, the 
price then having been 77c. The close yesterday was 
at 7414ce. Here there appears to be no prospect of 
an early change. Perhaps nature herself will supply 
the remedy in being less bounteous another season. 
That has happened before, and is not unlikely to 
happen again. 





The American Bankers’ Association has given out 
a statement on branch banking that is not without 
interest. The statement says that a proposal that 
the American Bankers’ Association take a member- 
ship referendum on the resolution adopted by its 
general convention at Cleveland, Oct. 1, reaffirming 
the Association’s belief in unit banking, but recog- 
nizing the economic desirability of a limited exten- 
sion of branch banking, has been rejected by the 
President of the Association, Rome C. Stephenson. 
The rejection has been on the ground that compli- 
ance “would not only be unauthorized, but would be 
improper, as in violation” of the organic law of the 
Association. The referendum was asked by J. R. 
Chappell, of Winona, Minn., as Chairman of the 
Committee on Unit or Independent Banking of the 
Minnesota Bankers’ Association, and therefore came 
from a responsible source. 

President Stephenson, in his reply, declared that 
he is a unit banker and in sympathy with the main- 
tenance of that system, but feels that “any action 
toward ascertaining and determining the policy of 
the Association must be in accordance with, and not 
in defiance of, its established law and methods of 
procedure.” 

It appears that the Constitution of the A. B. A. 
makes the general convention the supreme authority, 
gives it the power to determine matters of policy, 
and provides that the sole method for such action 
by it is the vote of the delegates present. He also 
points out that the only time a general membership 
referendum is authorized is between conventions 
“upon matters of policy and action not inconsistent 
with any previous action of the general convention” 
when in the judgment of the President occasion war- 
rants. Mr. Stephenson contends that Mr. Chappell, 
in requesting the referendum, asks in effect “that 
the Association, through its responsible officials 
and without authority of the general convention, 
which has just declared its policy, initiate an inquiry 
of all the members whether or not they are in accord 
with such policy, and having for its purpose the dis- 
crediting, if possible, of the validity of such declared 
policy.” 
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This is all very well, but the subject of unit bank- 
ing is too important to be thus unceremoniously dis- 
missed. Why not change the Constitution since a 
provision which obstructs taking a referendum on a 
matter of such vital concern is clearly defective 
and ought to be amended at the earliest possible 
moment? In the meantime, Mr. Stephenson might 
throw much light on the question and indicate the 
degree of value to be given to the action of the con- 
vention by stating just how many members of the 
Association were present when the final vote on 
the proposition was taken, how many voted in favor, 
and how many against the proposal, and at the same 
time report the total membership. Mr. Stephenson 
says in his letter to Mr. Chappell that “the subject 
of unit, chain and branch banking was advertised 
well in advance, through announcement of the Presi- 
dent, mailed direct to every member as one of three 
major subjects which would be debated and acted 
upon at the Cleveland convention.” But that does 
not go at the merit of the request for a referendum. 
The A. B. A. membership is made up of a very large 
number of small banks, otherwise it could not claim 
to be representative of them. The most of these 
banks are so small that they can ill afford the ex- 
pense of a trip for one of their officials to Cleve- 
land or to San Francisco or to Atlantic City. To 
deprive these small banks of the right of a referen- 
dum is to deny them the right of passing upon a 
proposition which is of vital concern to them—of 
greater importance, indeed, than any other propo- 
sition that may come up. The Association cannot 
afford to put itself in any such position. 





Two statements of brokers’ loans have appeared 
the present week, one the monthly return compiled 
by the Stock Exchange itself, and the other the 
customary weekly report of the Federal Reserve 
Bank of New York. Both reflect the huge contrac- 
tion which is taking place in the volume of these 
loans as a result of the long-continued liquidation of 
the Stock Exchange. The Exchange figures for the 
month of October show a contraction of no less than 
$925,328,674. This follows a decrease of $117,- 
180,308 in September, of $90,049,228 in August, of 
$38,228,992 in July, of $1,020,120,623 in June, and 
of $315,299,447 in May, making the total contraction 
for the six months $2,507,007,272 and leaving the 
amount Oct. 31 only $2,556,124,087 against $5,063,- 
131,359 on April 30. 

The Federal Reserve figures are for the week end- 
ing Wednesday evening, Nov..6, and therefore are 
for a date six days later than the monthly figures 
to Oct. 31 of the Stock Exchange. These Federal 
Reserve figures are interesting chiefly as indicating 
that the contraction in this class of borrowing still 
continues. Last week’s Federal Reserve statement, 
it may be recalled, showed a decrease of $101,000,000 
in these loans on securities to brokers and dealers by 
the reporting member banks in New York City. 
That followed $139,000,000 decrease the previous 
week, $153,000,000 decrease the week preceding, 
$158,000,000 decrease the week before, and $159,- 
000,000 decrease still another week earlier, making a 
total contraction for these five weeks of $710,000,000. 
The present week there is a further contraction of 
$58,000,000, raising the decrease for the six weeks 
combined to $768,000,000. There is nothing special 
to say with reference to this further decrease of 
$58,000,000, except that it occurred entirely in 
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the outside loans. In the loans made by the report- 
ing member banks for their own account there is a 
small increase, namely, from $1,510,000,000 to 
$1,512,000,000. The loans for account of out-of-town 
banks, on the other hand, further decreased from 
$502,000,000 to $469,000,000, and the loans for ac- 
count of others from $500,000,000 to $473,000,000. 
This diminution in brokers’ loans, however, has 
the present week been attended by an increase in 
the borrowing of the member banks at the Reserve 
institutions. This is evident from the fact that at 
the Federal Reserve Bank of New York the discounts 
of the member banks have increased from $38,547,000 
to $54,078,000 ; the discounts at the 12 Reserve insti- 
tutions combined (including New York) have risen 
from 201,603,000 to $212,767,000. The Reserve 
Banks have at the same time increased their hold- 
ings of acceptances purchased in the open market 
nearly $20,000,000, or from $165,658,000 to $185,- 
602,000. In the grand total of the holdings of United 
States Government securities there has been no 
change of consequence, though some of the indi- 
vidual items forming the total have increased or 
decreased. The result altogether is that the volume 
of Reserve credit outstanding, as measured by the 
total of bills and securities, has increased during 
the week at $31,176,000, the total having risen from 
$957,021,000 to $1,066,197,000. The amount of Fed- 
eral Reserve notes in circulation by the 12 Reserve 
Banks has increased during the week from $1,354,- 
881,000 to $1,366,554,000, while the gold reserves 
have decreased from $3,037,193,000 to $2,999,392,000. 





There has been no let-up during October from the 
high record of insolvencies in the United States, 
the number in that month having been considerably 
in excess of last year, as was the case for each of 
the preceding nine months of 1930, while the lia- 
bilities are again exceptionally heavy. An unusual 
number of large defaults, especially in the brokerage 
class, also among manufacturing concerns, is the 
direct cause of the latter. According to the records 
of R. G. Dun & Co. there were 2,124 commercial 
failures in the United States for the month just 
closed, with total indebtedness of $56,296,577. In 
October of last year the number was 1,822 for $31,- 
313,587. The increase this year in the number was 
16.6%, but in the liabilities it was nearly 80.0%. 
In September, commercial failures exceeded those 
of a year ago as to the number of defaults by 25.2%, 
and the indebtedness this year was heavier by 37.6%. 
For the 10 months of 1930 there have been 21,799 
commercial failures reported in the United States, 
involving $529,339,751 of liabilities, against 19,076 
in the corresponding period of last year for $363,- 
739,219 of indebtedness, an increase this year in the 
number of 14.3% and in the liabilities of 45.8%. It 
is apparent from these figures that the October 
report is somewhat more unsatisfactory than the 
statement for the 10 months. 

The October report shows an increase all along 
the line. In the manufacturing division the number 
and liabilities are larger than last year, the number 
being 499 with $17,989,289 of liabilities. There were 
also 1,474 trading defaults involving $22,095,565 and 
151 of agents and brokers owing $16,211,723. In 


October 1929 the manufacturing defaults numbered 
483, for $12,071,429 of indebtedness ; trading failures 
1,211 involving $14,463,657, and 128 of agents and 
brokers for $4,778,495. The increase this year in 
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number is much the heaviest in the trading division, 
but as to the liabilities the heaviest are for the 
division including agents and brokers. The indebt- 
edness reported for the other two divisions is also 
quite a little larger this year than last, especially 
for the trading class. 

The increase noted for the manufacturing division 
is mainly confined to five or six of the more im- 
portant classes, notably the section covering the 
manufacture of clothing; also for hats, furs, and 
gloves. There was, furthermore, some increase for 
the printing trades and for the section covering 
glass, earthenware and brick. A notable change for 
the better appears in the division for the manufac- 
ture of lumber, the reduction both in the number of 
defaults and in the liabilities last month being 
marked. In September the lumber class also showed 
fewer failures this year than last, although some 
very large failures in that month this year added 
to the indebtedness. The increase in liabilities in 
October for the manufacturing division was mainly 
for the sections covering clothing, hats, gloves, and 
furs, and glass, earthenware, and brick, in which 
divisions some large defaults occurred. 

On the other hand, in the trading section the in- 
crease for the month just closed has been quite 
widely distributed. More than three-fourths of the 
number of trading defaults in October this year are 
divided into 14 separate classifications, and for 10 
of these 14 classes there is an increase this year 
over last. Furthermore, the increase as to some 
divisions is quite large, especially as to the liabili- 
ties. The growth in number of failures in October 
applies to general stores, dealers in clothing, in 
dry goods, furniture and crockery, hardware, drugs, 
books and papers, hats, furs and gloves, hotels and 
restaurants, and in beverages, tobacco, &c. The lia- 
bilities are heavy for general stores, clothing, dry 
goods, furniture, and hotels and restaurants, as well 
as for the very large grocery divisions. For the lat- 
ter, however, the number of insolvencies in October 
this year was smaller than was the case a year ago— 
a fact worthy of note, for the reason that the grocery 
class has reported a decrease in failures in each 
month for a year or more. 

The large failures in October—that is, those where 
the liabilities in each instance amounted to $100,000 
or more—numbered 83, owing a total of $31,833,643. 
These figures are quite a little higher than is cus- 
tomary. In October of last year the number of 
similar defaults was 43 for $10,919,939. In the three 
sub-divisions there is a very unfavorable comparison 
with the figures of a year ago. The larger defaults 
last month were especially heavy in the brokerage 
class. There were also quite a number of them 
among manufacturing concerns, with a considerable 
sum involved; also for the trading concerns, 
although the latter, while showing an increase in the 
liabilities, did not involve nearly so great a total 
as was the case for the other two divisions. 


The stock market has taken a further plunge 
downward the present week, the collapse being 
especially pronounced after the election on Tuesday, 
the market taking an unfavorable view of the Demo- 


cratic landslide. After the bad break last week, 
and particularly the sharp decline on Friday, the 
market at the opening on Saturday last showed con- 
tinued weakness. Gillette Safety Razor had an- 
other sinking spell, which carried it to a new low 





for the year. Specialties like Fox Film A, Warner 
Bros., Auburn Automobile, and Air Reduction were 
under severe pressure. American Tel. & Tel., Allied 
Chemical & Dye, American Can, and Westinghouse 
Elec. & Mfg., and some other shares likewise dis- 
played weakness during the first hour. Before the 
close, however, of the half-day session on Saturday 
a rally occurred in which parts of the early losses 
were recovered, and in some cases the whole of them. 
On Monday trading dwindled pending the election 
on Tuesday, and price changes were narrow and 
irregular. On Wednesday, after the election, the 
market tumbled badly, though this was not due en- 
tirely to the unfavorable view taken of the election 
results. The grain and cotton markets were like- 
wise weak, the price of wheat dropping to another 
new low figure, the lowest since 1906, besides which 
accounts regarding the steel trade were very dis- 
couraging, and U. 8. Steel common established an- 
other new low figure since 1928, touching 14154. 
Public Utilities suffered most because of the fear 
that Governor Roosevelt’s continuance in office in 
New York and the election of Governor Pinchot in 
Pennsylvania meant unfriendly action to these utili- 
ties in the two States referred to. On Thursday 
further declines occurred in the morning, U. S. Steel 
dropping to 1417, but in the afternoon a sharp rally 
occurred all through the list, with U. S. Steel com- 
mon closing at 14334. This improved tone, however, 
was not maintained on Friday, and steel common, 
after recovering to 14354, fell back and closed at 
140, a new low point. 

The railroad shares were depressed the early part 
of the week, and on Friday were sensationally weak, 
so much so that the whole market once more suffered 
utter collapse. Baltimore & Ohio dropped to the 
lowest figure since 1925, New York Central a new 
low since 1926, and Pennsylvania and Union Pacific 
new lows since 1927. It was rumored that some of 
the investment trusts were disposing of their hold- 
ings of rails. Many of the public utilities also suf- 
fered sensational declines, including North Amer- 
ican, American Tel. & Tel., Consolidated Gas, Public 
Service of New Jersey, while General Electric, Gen- 
eral Motors, Westinghouse Elec. & Mfg., Allied 
Chemical & Dye, and various others joined in the 
downward procession. During the week 388 dif- 
ferent stock issues established new low records for 
the year. Call money on the Stock Exchange con- 
tinued to rule at 2% all through the week, as it had 
during the whole of October. 

Trading was light on Monday, but increased with 
each succeeding day thereafter. At the half-day ses- 
sion on Saturday sales aggregated 1,001,290 shares ; 
on Monday they were 1,253,650 shares; Tuesday was 
Election Day and a holiday; on Wednesday sales 
aggregated 2,145,720 shares; on Thursday, 2,446,690 
shares, and on Friday, 3,367,880 shares. On the 
New York Curb Exchange the sales on Saturday 
were 262,300 shares; on Monday, 374,500 shares; 
on Wednesday, 625,400 shares ; on Thursday, 699,100 
shares, and on Friday 855,100 shares. 

As compared with Friday of last week, prices show 
sharp declines all around. General Electric closed 
yesterday at 4714 against 5034 on Friday of last 
week; Warner Bros. Pictures at 1734 against 1914; 
Elec. Power & Light at 41 against 4734; United 
Corp. at 17% against 2134; Brooklyn Union Gas at 
10334 against 10814; American Water Works at 
637, against 72144; North American at 7134 against 
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8414; Pacific Gas & Elec. at 471% against 50; Stand- | 
ard Gas & Elec. at 6814 against 7314; Consolidated 
Gas of N. Y. at 8714 against 9334; Columbia Gas & 
Elec. at 3714 against 4214; International Harvester 
at 5814 against 60; J. I. Case Threshing Machine at 
104 against 11014; Sears, Roebuck & Co. at 46 
against 4774; Montgomery Ward & Co. at 17% 
against 1934; Woolworth at 59 against 62; Safeway 
Stores at 503% against 55; Western Union Telegraph 
at 13414 against 137; American Tel. & Tel. at 18936 
against 19474; Int. Tel. & Tel. at 2534 against 285%; 
American Can at 10914 against 11354; United States 
Industrial Alcohol at 6034 against 6314; Com- 
mercial Solvents at 16144 against 1714; Shattuck & 
Co. at 2234 against 26; Corn Products at 75% 
against 7414, and Columbia Graphophone at 105% 
against 1114. 

Allied Chemical & Dye closed yesterday at 18814 
against 19634 on Friday of last week; E. I. du Pont 
de Nemours at 86 against 8914 ; National Cash Regis- 
ter at 2914 against 31144; International Nickel at 
171% against 17144; A. M. Byers at 401% against 47; 
Simmons & Co. at 111% against 1514; Timken Roller 
Bearing at 44 against 50; Mack Trucks at 41% 
against 455g; Yellow Truck & Coach at 834 against 
10144; Johns-Manville at 64 against 6814; Gillette 
Safety Razor at 261% against 3114; National Dairy 
Products at 4114 against 43%; National Bellas Hess 
at 5 against 514; Associated Dry Goods at 261% 
against 28; Texas Gulf Sulphur at 5034 against 52; 
Kolster Radio at 1 against 1144; American Foreign 
Power at 351% against 385% ; General American Tank 
Car at 6314 against 6614; Air Reduction at 94% 
against 100144; United Gas Improvement at 27 
against 30, and Columbian Carbon at 85% 
against 8814. 

The steel shares have been a weak feature most 
of the time because of the unfavorable accounts 
regarding the steel trade. U.S. Steel closed yester- 
day at 140 against 144 on Friday of last week ; Beth- 
lehem Steel at 61% against 6934; Vanadium at 443, 
against 4814, and Republic Iron & Steel at 17% 
against 20. The motor stocks have declined only 
moderately. General Motors closed yesterday at 
3272 against 3414 on Friday of last week; Chrysler 
at 15144 against 16; Nash Motors at 261% against 
27%,; Auburn Auto at 63 against 67; Packard 
Motors at 8 against 8%; Hudson Motor Car at 1834 
against 19, and Hupp Motors at 8 against 854. The 
rubber stocks have not been particularly active. 
Goodyear Rubber & Tire closed yesterday at 381, 
against 4114 on Friday of last week; B. F. Good- 
rich at 165g against 17; United States Rubber 
at 121, against 13, and the preferred at 23 
against 2414. 

The railroad stocks have yielded readily to the 
selling pressure, and on Friday encountered a sell- 
ing wave that swept everything before it. Pennsyl- 
vania RR. closed yesterday at 6144 against 6514 on 
Friday of last week; Erie RR. at 323% against 33; 
New York Central at 13114 against 138; Baltimore & 
Ohio at 764% against 8014; New Haven at 81% 
against 89; Union Pacific at 183 against 19434; 
Southern Pacific at 10014 against 10414; Missouri- 
Kansas-Texas at 22 against 2314; St. Louis-San 
Francisco at 6814 against 70; Southern Railway at 
6314 against 7114; Rock Island at 68 against 71; 
Chesapeake & Ohio at 4014 against 4214; Northern 
Pacific at 524% against 575g, and Great Northern 
at 6314 against 665%. 





The oil shares held up better than the rest of the 
list, notwithstanding cuts in prices of gasoline. 
Standard Oil of N. J. closed yesterday at 51% 
against 5234 on Friday of last week; Standard Oil 
of Calif. at 5034 against 51; Simms Petroleum at 
8Y4 against 914; Skelly Oil at 1434 against 18; At- 
lantic Refining at 1914 against 22; Texas Corp. at 
38 against 4014; Pan American B at 4614 against 
465g; Richfield Oil at 614 against 654; Phillips 
Petroleum at 201% against 2214; Standard Oil of 
N. Y. at 25% against 2634, and Pure Oil at 1134 
against 1214. 

The copper stocks are very moderately changed. 
Anaconda Copper closed yesterday at 34 against 
3514 on Friday of last week; Kennecott Copper at 
2414 against 2514; Calumet & Hecla at 9 against 
934; Calumet & Arizona at 32 against 37; Granby 
Consolidated Copper at 1314 against 14144 ; American 
Smelting & Refining at 5014 against 53, and U. 8. 
Smelting & Refining at 2034 against 21. 





Stock exchanges in the important European finan- 
cial centers were irregular this week, with special 
influences causing sharp movements on one or two 
occasions. The London and Berlin markets were 
relatively steady, although little progress was made - 
in either center. The French Bourse, on the other 
hand, was sharply depressed in the first half of the 
week by difficulties involving important banking 
institutions that developed over the last week-end. 
A degree of recovery followed on the Bourse in the 
subsequent sessions, so that net changes were not 
very great. In all European markets anxious care 
was again bestowed on the current business situa- 
tion, which showed no signs of any widespread im- 
provement. In London the tendency is now to look 
forward more hopefully to the new year, as it is 
believed that any genuine revival will be postponed 
until some time in 1931. The British textile industry 
is improving slightly, but otherwise trade conditions 
leave much to be desired. Official figures on unem- 
ployment in Great Britain have again risen some- 
what, the latest statement showing 2,199,288 out of 
work, which is almost 1,000,000 more than at this 
time last year. In France the effects of the world 
crisis are being felt more than formerly, and vir- 
tually all industries are now agreed to be suffering 
from depression. The German trade position is no 
better, reports from Berlin state, and here also re- 
covery is now looked for in 1931, with America 
leading the way. Some indications are seen of a 
halt in the decline of commodity prices, and this is 
occasioning some encouragement. Money remains 
plentiful and cheap in the London and Paris mar- 
kets, while monetary conditions in Berlin are again 
on the mend. 

The London Stock Exchange opened the new ac- 
count Monday with a brighter trend in evidence, due 
partly to continued buying of British funds. The 
long-dated issues were especially favored in antici- 
pation of a conversion offer to war loan holders. 
The gilt-edged list was quiet otherwise, with some 
progress made in foreign bonds. Industrial issues 
were firm, with Anglo-American stocks mixed owing 
to lower levels in New York on the previous Satur- 
day. British funds were again the center of trading 
interest in Tuesday’s session, these securities ad- 
vancing after slight hesitation at the opening. 
British industrials were harder, but business was 
small in this and other sections, there being little 
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disposition toward making commitments in view of 
the holiday in New York. Home rails were steady, 
with some issues in fair demand. French banking 
troubles disturbed the London market to a degree, 
Wednesday, and the session was a quiet one with 
the trend slightly downward. British funds eased 
at first on profit taking, but some improvement fol- 
lowed late in the day. The mining section reflected 
the French troubles to the greatest extent, but other 
In Thursday’s session at 
London, prices again proved reactionary. British 
funds met further profit taking, with the exception 
of the war loan, and small declines were general. 
Other departments of the market were dull and 
prices dropped with few exceptions. Anglo-Ameri- 
can issues were especially heavy, owing to overnight 
reports of falling prices in New York. The market 
in London was irregular yesterday, gilt-edged issues 
moving up a little, while other departments were 
uncertain. 

‘Tension was apparent on the Paris Bourse from 
the start of trading, Monday, owing to suspension 
of payments by the Banque Adam, one of the oldest 
institutions in the country. The Banque Adam is 
a subsidiary of the Banque Oustric, which also is in 
difficulties that were occasioned directly by a heavy 
run on the institutions, although indirectly by re- 
ported Bourse operations on an extensive scale by 
Albert Oustric, chief director of the banks. In- 
formed circles were aware of the troubles late last 
week, and the Bourse authorities suspended from 
operations shares of the Paris Foncier Company, and 
others that were associated with the Banques Oustric 
and Adam. Following these suspensions, the Credit 
du Rhone, an important bank in the Lyons district, 
closed its doors Wednesday, occasioning further 
alarm. All the institutions have numerous branches. 
The tension lessened Thursday, when it was an- 
nounced that the Banque Oustric would remain open 
and continue normal payments on checks, pending 
a definite decision by its directors. The cashier’s 
department of the Credit du Rhone is to remain 
closed until next Tuesday. In a Paris report of 
Thursday to the United Press it was indicated that 
the difficulties of the Adam, Oustric and Credit du 
Rhone institutions were interlocked. The Oustric 
institution, it was said, is a heavy holder of shares 
in many important industrial organizations, most 
of the stocks having been bought at prices far higher 
than the current market. Negotiations are under- 
way te dispose of these holdings, and in the mean- 
time M. Oustric has resigned from the board of his 
bank. 

Agitated sessions resulted on the Bourse from 
these developments, the early dealings of the week 
being especially affected. The first large banking 
failure occasioned in the Paris market by the current 
decline im stocks brought fresh liquidation on an 
extensive scale Monday, and shares of all companies 
tumbled precipitately. Prices fell to the lowest 
levels of the year and a small recovery toward the 
close was not of much importance. The opening on 
Tuesday was again weak, but prices gradually im- 
proved as the session progressed and the close was 
at better levels. A group of bankers announced in 
this session that all commitments of the Banque 
Adam would be met and paid, and'the improvement 
on the Bourse resulted from this development. The 
recovery, however, was not nearly equal to the pre- 
vious decline, reports said. Weakness again ap- 


stocks also suffered. 








peared on the Bourse Wednesday, shares of French 
banks and industrial companies suffering heavily. 
Many issues dropped to new low points. The mar- 
ket again turned about and advanced Thursday, 
after another week opening. Recessions were large 
during the first hour, and some issues did not recover 
all their losses during the rest of the day. A firmer 
tone appeared, however, and became more emphatic 
toward the close, so that the atmosphere was much 
clearer at the end than at any previous time during 
the week. The improved tone was maintained yes- 
terday, although gains were not extensive. 

The Berlin Boerse began the week in irregular 
fashion, with trading at a low ebb. Liquidation that 
was attributed to professional operators occasioned 
some sharp declines in individual issues, and these 
unsettled the entire market. Only toward the end 
was there any improvement, and prices finished just 
above the lows of the day. Trading Tuesday was 
almost standstill, and prices hardly moved. 
Slight recessions occurred at the beginning, but 
these were offset by a better trend later on. Im- 
provement appeared in all directions on the Boerse, 
Wednesday, partly as the result of a sharp upward 
movement in brewery shares following the elections 
in the United States. Other departments of the 
market joined in this trend, and the general level 
was up two to three points for the day. Fluctuations 
on Thursday brought no substantial changes at Ber- 
lin. Prices were depressed at the opening, owing to 
the difficulties of French banks, but improvement set 
in late in the session and the losses were recovered. 
In an extremely quiet session yesterday prices again 
moved in a narrow arc. 


at 
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Diplomatic conversations were conducted in 
Paris and Rome during the past 10 days by Hugh S. 
Gibson, United States Ambassador to Belgium and 
head of the American delegation to the Preparatory 
Disarmament Commission session at Geneva, in an 
effort to reconcile French and Italian views on 
naval disarmament, to the end that the two Latin 
powers could join with Great Britain, the United 
States and Japan in giving effect to all the pro- 
visions of the London naval treaty of 1930. Interest 
in this matter was aroused to a keen pitch last week, 
when the three chief signatories of the London treaty 
deposited their respective instruments of ratifica- 
tion with the Foreign Office in London. In connec- 
tion with the ceremonies then held, it was disclosed 
that Mr. Gibson had been authorized by President 
Hoover to take any steps that he might consider 
advisable in order to facilitate an agreement be- 
tween France and Italy. With the purpose of Mr. 
Gibson’s visits to Paris and Rome thus revealed, 
correspondents in both capitals have followed his 
activities closely. Beyond the generalities cus- 
tomary on such occasions, little has been said by the 
United States Ambassador regarding his mission. 
He concluded his talks in Rome, Tuesday, and then 
went to Geneva, where, it is assumed, he will con- 
tinue his conversations with representatives of 
France and Italy while the discussions of the Pre- 
paratory Disarmament Commission are in progress. 
In connection with his visits there have been several 
interesting suggestions from the two capitals re- 
garding possible bases on which France and Italy 
might agree to join fully in the London pact. 

When the disclosure of Mr. Gibson’s mission was 





made he had already completed his visit to Paris and 
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was on his way to Rome. Inquiry in Paris revealed, 
however, that he had received little encouragement 
from the Quai d’Orsay. “Mr. Gibson left here,” a 
Paris dispatch to the New York “Times” said, “with 
nothing new to offer Italy from France, at least in 
return for the abandonment of the claim to naval 
parity by Italy which has prevented the London navy 
pact front becoming a five-power affair.” Premier 
Tardieu of France was said to have explained clearly 
and precisely the French position, with particular 
emphasis on French inability to allow the Italian 
claim to parity. The French position, M. Tardieu 
made clear, is not a matter of party politics but 
of a genuine French need based on the dual coast- 
line in the Mediterranean and the Atlantic. “To 
admit parity with Italy, even in principle, would be 
to admit Italian superiority in home seas,” the 
“Times” report said in explanation of the French 
stand. “M. Tardieu, therefore, had nothing to offer 
Mr. Gibson on that point for presentation to Rome. 
On the other hand, the French Premier declared him- 
self willing to go very far in conciliation on other 
points in dispute with Italy, if that country were 
willing to waive her naval aim.” French naval ex- 
perts, in the meantime, according to a further report 
to the New York “Herald Tribune,” are preparing a 
new set of figures on France’s naval requirements 
with the intention of submitting the figures to Brit- 
ish, United States and Japanese representatives at 
Geneva in order to determine whether they are 
acceptable to the respective governments. It was 
suggested again that France may ratify the London 
treaty in regard to all its provisions, with a safe- 
guarding clause relating to Italian building. A 
similar safeguarding clause was inserted in the 
treaty by Great Britain, with respect to the building 
of the Continental powers. 

Interviews on these matters were conducted in 
Rome by Mr. Gibson in the period from Oct. 31 to 
Noy. 4, long conferences taking place with Premier 
Mussolini, Foreign Minister Grandi, General de 
Marinis, who heads the Italian delegation to the Dis- 
armament meeting in Geneva, and others. In his 
statements to press correspondents, Mr. Gibson 
apparently said nothing except that the attempts to 
find a solution for the Italo-French naval problem 
must not be regarded as broken off, but merely sus- 
pended. The Italian thesis that France should con- 
cede theoretical parity to Italy was expressed in 
many press reports from the Italian capital. The 
actual trend of Mr. Gibson’s conversations was re- 
vealed, however, in reports from Rome early this 
week, which suggested that a partial solution of the 
difficulties might be found in a new plan set forth 
by the American plenipotentiary. According to this 
plan, building programs of the two countries are to 
be defined in independent declarations, France to 
lead the way with a statement of her needs until 
1936, when the London treaty expires. Italy is to 
follow with a similar declaration of her naval 
needs, while neither country is to make any refer- 
ence to the navy of the other, thus avoiding the 
troublesome question of parity. “It is Mr. Gibson’s 
view,” a Rome dispatch to the New York “Herald 
Tribune” said, “that the two conflicting theses of 
parity and superiority which up to the present have 
been in the forefront in all conversations looking 
toward Franco-Italian naval understanding would 
thus be removed from the picture and that a breath- 
ing spell would be afforded which would prove bene- 


a 








ficial. While the declarations of construction pro- 
grams would be morally binding, Italy and France 
would remain outside the London naval treaty for 
the present. A suitable basis for their adherence to 
the pact might present itself in the interval.” 





Delegates of 31 nations assembled in Geneva 
Thursday for another meeting of the Preparatory 
Disarmament Commission of the League of Nations, 
which has been trying in vain for many years to 
arrange the preliminaries for a world disarmament 
conference. On this as on former occasions repre- 
sentatives were present not only from all the larger 
League member States, but also from such non- 
member States as the United States, Russia and 
Turkey. The American delegation to the conference 
is headed by Hugh S. Gibson, Ambassador to Bel- 
gium; that of Britain by Viscount Cecil of Chel- 
wood; the French representatives by Rene Massigli. 
Germany sent a strong delegation headed by Count 
von Bernstorff; Italy one headed by General de 
Marinis, while Soviet Russia sent Foreign Minister 
Maxim Litvinoff. That some spectacular moments 
would develop at the conference was made virtually 
certain by the presence of M. Litvinoff, who has 
startled the Commission before by his unabashed 
portrayal of the heavily armed state of the modern 
world. Those who expected a repetition of the 
Russian’s caustic criticisms had not long to wait 
on this occasion, as he plunged immediately into a 
biting attack on the delay of the Preparatory 
Commission. 

A second feature of the present meeting that 
caused much preliminary conjecture is the fact that 
it is the first session since the London naval treaty 
of 1930 was signed. Since it had been held by some 
important nations that progress can only be made 
on the general question of land, sea and air disarma- 
ment if the great naval nations first reached agree- 
ment among themselves on navies, settlement of this 
matter at London is considered conducive to final 
arrangements at Geneva for the long-promised gen- 
eral conference. A further sidelight resulting from 
the London treaty is the presence in Geneva of 
United States Ambassador Gibson, after attempts 
were made by that official to find means of bridging 
the Franco-Italian differences on naval disarma- 
ment. It is believed Mr. Gibson will continue his 
efforts in private conversations with French and 
Italian naval experts. In a more general sense, the 
changing European scene is expected to find reflec- 
tion in the current meeting of the Commission. The 
recent definite alignment of Italy among the nations 
openly working for revision of the peace treaties 
strengthens the German position immensely. It was 
indicated in Berlin, in advance of the present seg- 
sion, that the German delegation will go to Geneva 
fully determined to “unmask the hypocrisy” which 
the Germans believe has prevailed for years in the 
Commission. Not without significance, in view of 
the previous unity of aims of German and Russian 
representatives at Commission meetings, were indi- 
cations from Moscow of friendly exchanges on this 
matter between the Soviet and Berlin. 

When the conference was opened Thursday, 
speedy action on unfinished business was urged by 
the Chairman, Jonkheer J. Loudon, of the Nether- 
lands. In his opening address Chairman Loudon 
stated that the Commission “must, at all costs, reach 
a conclusion, since failure would be in the highest 
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degree prejudicial to the cause of peace, which more 
than ever in the present disturbed state of affairs 
requires to be strengthened.” Count von Bernstorff, 
of Germany, spoke in accordance with expectations 
when he demanded that the world conference on dis- 
armament be summoned definitely for Nov. 1 1931. 
“The sole point upon which the world has no illu- 
sions,” he said, “is the work of this Commission. 
We should have met directly after the London naval 
conference.” Lord Cecil of Britain urged that minor 
questions be subordinated at this time and assur- 
ances given that the door will be left open for full 
discussion of such questions in the general confer- 
ence. M. Litvinoff made a telling speech in English, 
calling attention to the increasing armaments ex- 
penditures of all large States and to the gloomy 
diagnoses by statesmen of the present international 
situation. Only Germany and Russia, among the 
larger countries, sincerely desire disarmament, he 
declared. Reminded by Chairman Loudon that the 
discussion was to be particular and not general, M. 
Litvinoff proceeded to make several pertinent sug- 
gestions, such as a proposal that the Commission 
add the term “reduction” to “limitation of arma- 
ments” in its definition of the convention’s scope. 
The Commission decided to meet only in the morn- 
ings, so as to leave the afternoons free for “conver- 
sations” and the meetings of sub-commissions. 


Reminders were sent to European governments 
that are member States of the League of Nations 
last week by Sir Eric Drummond, Secretary-Gen- 
eral of the League, calling attention to the fact that 
the September Assembly fixed Jan. 19 as the date 
for a meeting of a special commission to study the 
project of European economic and political federa- 
tion first sponsored officially by Foreign Minister 
Aristide Briand of France. In his circular letter, 
made public over the last week-end, Sir Eric asked 
that the governments submit any suggestions they 
may wish to bring before the January meeting, so 
that the agenda may be arranged in advance. Of 
interest in connection with this matter was a report 
issued last Saturday by the Economic Committee 
of the League, at the conclusion of a meeting of that 
special body in Geneva. The Economic Committee 
apparently devoted most of its time to consideration 
of the demands of Eastern European countries for 
preferential treatment of their grain exports in the 
industrial countries of Western Europe. In its final 
report the Committee decided to recommend this 
proposal to the Conference for Concerted European 
Economic Action, which meets in Geneva Nov. 17. 
The only countries really called on to give special 
treatment. to Eastern European grain, the report 
said, would be Germany, Czechoslovakia, Switzer- 
land, Austria, and Italy. These States are already 
the chief exporters of manufactured articles to 
Eastern Europe, it was pointed out, and generally 
favorable results were held out if Eastern Europe 
were to reciprocate by lowering tariffs on certain 
industrial products, not preferentially to a few 
States, but generally to all. “The proposal is shap- 
ing very much toward a regional tariff agreement 
between the industrial States of Central Europe, 
and the agrarian States of Eastern Europe,” a re- 
port to the New York “Times” said. 


A substantially unchanged British Parliamentary 
situation was shown to exist this week, as the House 





of Commons in London settled down to its long 
winter session. The Parliament began its delibera- 
tions last week, but devoted its first meetings to 
the reading of the King’s speech and to statements 
by Prime Minister Ramsay MacDonald, and the 
leaders of the Conservative and Liberal parties. An 
amendment to the King’s speech, moved by the Con- 
servative leader, Stanley Baldwin, occasioned the 
first real test of strength in the session when it came 
up for a vote Tuesday. Mr. Baldwin had presented 
a motion censuring the Labor Government for hav- 
ing no constructive program to lessen unemployment 
and alleviate the industrial depression. The divi- 
sion on this motion resulted in a victory for the 
Labor Government by the narrow margin of 31 votes, 
or 281 to 250. Leaders of the Liberal party, which 
holds the balance of power in the Commons, had 
decided to abstain from voting on the amendment, 
but four Liberal members nevertheless supported 
the amendment while five voted against it. This 
result was in all respects reminiscent of divisions 
in the previous session of Parliament, even to the 
split in the Liberal faction. It leaves the question 
of the life of the present Parliament entirely open, 
and all parties resumed this week their preparations 
for the new national elections that may at any time 
be precipitated. 

A significant development, in view of the Parlia- 
mentary situation, was the trend against the Labor 
party in municipal elections that were held last 
Saturday in 300 towns in England and Wales. The 
Labor party lost approximately 150 seats in the 
Borough Councils to the Conservatives in the bal- 
loting, while the Liberals also lost a few seats. In 
addition to the interest taken in these developments, 
much attention was again paid in England to the 
discussions in the Imperial Conference, which are 
slowly reaching their conclusion, and to the forth- 
coming Round Table Conference on India. The Im- 
perial Conference is to close next Friday, while the 
Round Table Conference on India will open Wed- 
nesday, so that the two meetings will overlap for 
a few days. . 

In the Empire meeting debate has apparently cen- 
tered of late on the question of inter-Imperial rela- 
tions and on disarmament and arbitration. Plans 
for an Empire tribunal were outlined this week and 
it was further indicated that steps are under con- 
sideration for lessening the control of the home 
Government over those of the Dominions. Little 
progress seems to have been made on the much-dis- 
cussed plans for Empire trade preferences, either 
by favorable tariff arrangements or bulk purchases, 
as it was suggested this week that the existing tariff 
preferences will probably be stabilized for a period 
of two to three years, while in the interim questions 
of Imperial trade and reciprocity are to be 
re-examined. 

Arrangements are to be made, it was said, 
for a further meeting of the Empire Prime Ministers 
in Canada next spring. The forthcoming Round 
Table Conference on India is causing some uneasi- 
ness in London, owing to the current situation in 
India and indications that the Hindu and Moslem 
delegates have agreed to present a united front in 
favor of Dominion status. Rulers of the native 
States will also support this demand, it is said. In 
a statement made in the House of Commons this 
week it was revealed by Wedgwood Benn, Secretary 
for India, that there are now 23,136 political pris- 
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oners in Indian jails as a result of the non-violent 
campaign against British rule. 





Sessions of the French Parliament were resumed 
Tuesday, ending the customary suspension that 
began last July. The deliberations in the Chamber 
of Deputies are expected to prove unusually inter- 
esting, owing to the numerous developments in inter- 
national affairs since July. Particularly important 
are the German elections in September, which 
showed a decided swing toward nationalism in that 
country. In consequence of this trend much dis- 
cussion has developed in France recently regarding 
the conciliatory foreign policies of Foreign Minister 
Aristide Briand, some observers believing that the 
differences among French parties thus brought to a 
focus might result in a Cabinet crisis during the 
current session of the Parliament. In this connec- 
tion it must be kept in mind that an anomalous situa- 
tion exists in the French Cabinet. Premier Tardieu 
relies for his support mainly upon the Right and 
Center parties, but in order to make his rule effective 
he needs also the support of the small personal fol- 
lowing of M. Briand in the Chamber. The Foreign 
Minister, however, pursues foreign policies that are 
not acceptable to the Right groups, but are favored 
by the Left groups. This situation is likely to make 
M. Briand the stormy petrel of the present session, 
much as he was in the last. 

The simmering differences on French foreign 
policy found instant expression, Tuesday, when 
the Chamber of Deputies assembled. Discussion of 
foreign affairs was requested and the Chamber was 
asked to vote whether the debate should begin in- 
stantly or be deferred until Thursday. The Left 
groups voted for immediate discussion and the point 
was carried, much to the surprise of the Right assail- 
ants of M. Briand. MM. Franklin-Bouillon and 
Scapini were scheduled to speak, but they had to 
confess that they were not ready, so the debate 
was delayed. M. Franklin-Bouillon took the floor 
Thursday, and urged that a firmer attitude should 
be taken by France toward Germany. The Reich, 
he said, desires destruction of the Young plan, the 
disarmament of France, and revision of the Ver- 
sailles treaty, and he added that France would be 
paying too high a price for German rapprochement 
if she must subscribe to these demands. 





A genuine step toward stabilization of the Spanish 
peseta was begun by the Madrid Government this 
week, when some of the surplus gold reserves of the 
Bank of Spain were released for shipment abroad. 
This development constitutes an important move in 
international finance, as the wide fluctuations in 
the peseta have long been a disturbing element. 
Pesetas bought with the released gold are to be 
withdrawn from circulation, according to a Madrid 
report to the New York “Times.” This decision 
involves no possible danger to Spanish institutions, 
as the Spanish gold reserves are sufficient to retire 
the entire currency issue, if bought abroad at present 
exchange levels. That confidence in the peseta is 
being quickly restored is indicated by the speedy 
recovery in the international value of that currency. 
The step now taken was preceded by a visit to Paris 
of a Spanish financial mission, headed by Carlos 
Bas, Governor of the Bank of Spain. First indica- 
tions that effective steps were at length to be taken 
were contained in reports that gold shipments to 








the London market had been arranged by Madrid. 
A shipment of £-,000,000 left Vigo, Spain, for Lon- 
don, on Tuesday, while a second shipment of a like 
amount was made Wednesday. Finance Minister 
Wais, in an interview given a representative of the 
“Wall Street Journal,” stated that no foreign credits 
are to be opened, while liquidation of forward ex- 
change positions will be undertaken only as the 
various commitments mature and also according to 
market conditions. The correspondent remarked 
further that the decision of Senor Wais to take 
steps in the direction of stabilization “has been 
generally well received and already there is much 
confidence in the success of the Finance Minister’s 
campaign.” 





The various insurgent groups that contributed to 
the success of the revolution in Brazil were consoli- 
dated, to all outward appearances, under the lead- 
ership of Dr. Getulio Vargas, when that general- 
issimo entered Rio de Janeiro late on Oct. 31, after 
a large body of his military followers from the State 
of Rio Grande du Sul had prepared the way. Dr. 
Vargas was received with acclaim by the populace 
of the capital, which took on a festive air for the 
occasion. He was preceded by thousands of his vic- 
torious southern troops, an Associated Press dis- 
patch said. These troops formed a guard of honor 
on the arrival of the southern leader from Sao Paulo. 
Although it was announced last week that Dr. Vargas 
would assume the Provisional Presidency on Nov. 15, 
this ceremony was hastened and he was proclaimed 
Chief Executive of the largest of the South American 
countries last Monday, in a brief and simple cere- 
mony. The chief participants in this ceremony, be- 
sides the Provisional President, were the members 
of the military junta in Rio de Janeiro, which over- 
threw the regularly constituted government of Presi- 
dent Washington Luis on Oct. 24. General Tasso 
Fragoso, head of the junta, turned over the govern- 
ment to Dr. Vargas in a brief speech, and the latter 
replied with a similarly short appeal for the con- 
tinued support of the military group. Dr. Wash- 
ington Luis, meanwhile, remains a prisoner in the 
fortress of Capocabana, near Rio. 

That there was grave danger for a time of a con- 
tinuance of the conflict is indicated by a dispatch 
of Oct. 31 from Porto Alegre to the New York 
“Times.” This report states that the military junta 
accepted the leadership of Dr. Vargas only after an 
exchange of forceful telegrams between the two main 
groups of insurgents. “The junta at Rio de Janeiro 
attempted to keep control in its hands,” the report 
says. “This attitude delayed the entrance of Senor 
Vargas into the Federal capital, the revolutionary 
leaders believing it advisable to occupy Rio de 
Janeiro and Sao Paulo with trusted revolutionary 
troops before Senor Vargas went to Rio de Janeiro 
in response to the invitation of the military junta, 
which was not sent until after the revolutionary 
leaders had refused to obey its orders and threatened 
to march on Rio de Janeiro.” The program of the 
new Government, as outlined briefly by Dr. Vargas 
over the last week-end, includes the early dissolu- 
tion of Congress and reform of Brazilian courts. 
The program previously made known is to be placed 
in effect with slight modifications. No punishment 
is to be visited upon members of the deposed Govern- 
ment, with the exception of those who were “guilty 
of the criminal use of public funds.” It was an- 








nounced Wednesday that the Provisional Govern- 
ment will recognize no laws passed after Oct. 3, 
when the revolt started in the south. Moreover, all 
expenditures incurred after that date are to be 
charged against the official authorizing them. 
interest also was the arrest, Wednesday, of Horton 
Hoover, a United States aviator, who was charged 
with fighting on the side of the deposed regime. The 
new Cabinet named by Dr. .Vargas is as follows: 


Foreign Minister—Dr. A. De Mello Franco. 
Interior and Justice—Osvaldo Aranha. 
Finance—Jose Maria Whitaker. 
Agriculture—Assis Brasil. 

Public Works—General Juarez Tavora. 
War—General Leite Castro. 

Navy—Admiral Isaias Noronha. 


A monarch was crowned in Abyssinia last Sunday 
in a ceremony that attracted attention throughout 
the world, owing to its barbaric splendor and mag- 
nificence. The event, moreover, was not without 
political significance. Many great countries sent 
special delegations to attend the coronation, that 
from the United States consisting of H. Murray 
Jacoby, Brig. Gen. William Wright Harts, and 
Charles L. Cooke. The new “King of Kings of 
Ethopia” is Ras Tafari, a powerful tribal chieftain, 
who gradually gained the hegemony of the most 
ancient of Christian States during a period of 16 
years marked by intrigues and tribal wars. At the 
coronation ceremony the new Emperor of Abyssinia 
took the name of Haile Selassie I. He will bear also 
the titles of Conquering Lion of the Tribe of Judah, 
the Elect of God, and the Light of the World. 
Preparations for the coronation had been in prog- 
ress for six months, an Associated Press dispatch 
from Addis Abeba, the capital, said, and the cost 
to the Government was estimated at $3,000,000. An 
elaborate gold crown, set with precious stones, was 
placed on the head of the monarch in the Coptic 
Church of the capital by the Archbishop of Ethopia. 
The imperial consort was crowned Empress Etega 
Menen at the same time. “As their Majesties rode 
to the church through the dusty rubble streets of 
the mountain capital, which were packed by tens of 
thousands of their braves and chieftains, the masses 
thundered cheers and wild, savage cries of acclaim,” 
the Associated Press report said. “On each side of 
the dusky potentate, acting as guards of honor, were 
olive-skinned, black-bearded and curly-headed Eth- 
opian princes and tribal chiefs. Behind the mon- 
arch and his consort were high prelates in vestments 
of scarlet, green, yellow, or purple, while following 
the ecclesiastics were groups of princes and grandees 
in black silk ceremonial capes, and the members of 
the Cabinet and the Government.” 


The Bank of Norway yesterday reduced its dis- 
count rate from 444% (the figure in effect since 
Mar. 21) to 4%. Other than this there have been 
no changes this week in the discount rates of any 
of the European central banks. Rates remain at 
6% in Spain; at 544% in Austria, Hungary, and 
Italy; at 5% in Germany; at 4% in Denmark and 
Ireland; at 314% in Sweden; at 3% in England and 
Holland, and at 214% in France, Belgium, and 
Switzerland. In the London open market discounts 
for short bills yesterday were 214% against 2 1/16% 
on Friday of last week, while three months bills con- 
tinue at 214@2 3/16%, the same as on Friday of 
last week. Money on call in London yesterday was 
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_134%. At Paris the open market rate continues at 
214%, and in Switzerland at 144%. 


j 


| 


| The Bank of England statement for the week 
ended Nov. 5, shows a gain in gold and bullion of 
£875,313. Owing to an increase in note circulation 
of £838,000 the gain in reserves was only £38,000. 
Public deposits decreased £1,593,000 and other de- 
posits £648,676. The latter consist of bankers ac- 
counts and other accounts which fell off £161,268 
and £487,408 respectively. The proportion of re- 
serves to liabilities is now 59.47% as compared with 


58.249 last week and 30.81% a year ago. Loans 
on Government securities decreased £1,575,000, 
while other securities went up £329,710. Other se- 


curities includes “discounts and advances’ and 
“securities”? which showed increases of £210,343 and 
£119,367 respectively. The discount rate remains 
unchanged at 3%. Bullion now aggregates £161,- 
542,243 which compares with £132,266,076 last year 
and £164,989,383 two years ago. Below we furnish 
a comparison of the various items for the past five 
years: 
BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1930. 1929. 1928. 1927. 1926. 
Nov. 5 Nov. 6 Nov. 7 Nov. 9 Nov. 10 
£ £ £ £ £ 
Circulation ___-__- a356,463,000 358,403,000 133,936,000 135,928,710 138,834,000 
Public deposits.._... 25,644,000 9,526,000 17,739,000 18,412,592 18,637,000 
Other deposits..... 90,047,095 100,367,521 99,500,000 95,467,372 102,163,819 
Bankers accounts 65,502,565 61,620,000 <cccse cwsess 8 3=«_ aw www 
Coben anseunts.... 26514000 Fe, Fee. week lee ll wee 
Governm't securities 36,091,247 67,171,855 44,553,000 41,310,178 36,210,435 
Other securities._... 26,945,752 26,570,232 39,690,000 54,853,660 69,366,346 
Disect. & advances 4,459,233 EE en eo ee 
Securities. .....- ae see Seeeks 00 Sadek «=|. Re 
Reserve notes & coin 65,078,000 33,861,000 50,802,000 35,458,337 32,976,049 
Coin and bullion__.161,542,243 132,266,076 164,989,383 151,637,047 152,060,534 
Proportion of reserve 
to liabilities. ---- 59.47% 30.81% 43.30% 31.14% 27.31% 
Bank rate......... 3% 6% 4%% 44% 5% 





a On Nov. 29 1928 the fiduciary currency was amalgamated with Bank of England 
note issues, adding at that time £234,199,000 to the amount of Bank of England 
notes outstanding. 


The statement of the Bank of France for the week 
ended Nov. 1, records a gain in gold holdings of 
164,364,882 francs. The total of the item now stands 
at 50,807 ,009,985 francs, as compared with 40,050,- 
927,906 frances last year and 30,771,796,771 frances 
the year before. A decrease is shown in credit 
balances abroad of 13,000,000 frances and an increase 
in bills bought abroad of 2,000,000 francs. A gain 
of 1,919,000,000 francs in note circulation advances 
the total of the item to 74,786,796,235 francs, as 
compared with 68,266,760,840 francs at the cor- 
responding date a year ago. French commercial bills 
discount rose 720,000,000 francs while the items of 
advances against securities and creditor current ac- 
counts fell off 29,000,000 francs and 482,000,000 
francs respectively. Below we furnish a comparison 
of the different items for the past three years: 

BANK OF FRANCE’S COMPARATIVE STATEMENT. 








Changes Status as of- 
Sor Week. Nov. 11930. Nov.21929. Nov. 3 1928. 
Francs. Francs. Francs. Francs. 


Gold holdings - - - -Inc. 
Credit bals. abr’d. Dec. 


French commercial 
bills discounted -_ Inc. 


Bills bought abr’d-Inc. 


164,364,882 50,807,009,985 40,050,927,906 30,771,796,771 
13,000,000 6,491,757,095 7,220,830,509 13,900,027,121 


720,000,000 7,031,594,847 8,499,594,291 2,372,236,252 

2,000,000 19,100,491,766 18,683,611,769 18,642,447,083 
Adv. agst.securs_._Dec. 29,000,000 2,769,796,330 2,594,146,436 2,273,471,422 
Note circulation._Inc. 1919600000 74,786,796,235 68,266,760,840 62,759,166,255 
Cred. curr. accts.._Dec. 482,000,000 21,466,629,652 20,054,087,274 17,499,379,423 


The Bank of Germany in its statement for the 
fourth week of October showed a decline in gold and 





‘item to 2,180,215,000 marks. 
stood at 2,229,123,000 marks and the year before at 


bullion of 138,000 marks, reducing the total of the 
Bullion a year ago 


2,532,815,000 marks. Increases appear in reserve in 


foreign currency of 35,948,000 marks, in bills of ex- 
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change and checks of 385,770,000 marks, in advances 
of 256,157,000 marks and in other assets of 34,958,- 
000 marks. Silver and other coin declined 32,239,000 
marks and notes on other German banks 17,550,000 
marks while the items of deposits abroad and invest- 
ments remain unchanged. Notes in circulation rose 
693,926,000 marks raising the total of notes out- 
standing to 5,164,847,000 marks, as against 5,507,- 
541,000 marks the same time a year ago. Other 
daily maturing obligations decreased 36,801,000 
marks while other liabilities went up 5,781,000 marks. 
A comparison of the various items for the past three 
years is given below: 


REICHSBANK’S COMPARATIVE STATEMENT. 
Changes for 
Week. Oct. 311930. Oct. 311929. Oct. 31 1928. 
Assels— Retchsmarks. Retchsmarks. Reichsmarks. Reichsmarks. 
Gold and bullion. _.-- Dee 138,000 2,180,215,000 2,229,123,000 2,532,815,000 
Of which depos. abr’'d. Unchanged 149,788,000 149,788,000 85,626,000 


Res’ve in for’neurr_..Ine. 35,948,000 198,511,000 359,203,000 163,248,000 
Bills of exch. & checksIne. 385,770,000 2,342,325,000 2,542,173,000 2,348,280,000 


Silver and other coin..Dee. 32,239,000 151,681,000 98,236,000 86,508,000 
Notes on oth.Ger. bks.Dec. 17,550,000 5,323,000 3,846,000 8,739,000 
EE acnantenns Inc. 256,157,000 327,407,000 106,613.000 175.227.000 
Investments. --__....- Unchanged 102,475,000 92,562,000 93,514,000 
Other assets._.___.__Ime. 34,958,000 782,809,000 650,002,000 523,280,000 


Liabilities— 
Notes in circulation._inc. 693,926,000 5,164,847,000 5,507,541,000 4,672,013,000 
Oth. daily mat. oblig-Dec. 36,801,000 383,055,000 453,797,000 493,903,000 
Other liabilities_.....Inc. 5,781,000 245,958,000 353,008,000 268,711,000 





Conditions in the New York money market re- 
mained substantially unchanged this week, with 
rates in all departments at extremely low levels. 
The tendency toward ease which manifested itself 
last week in slight reductions in the yield rates on 
the longer dated bankers’ bills was again in evidence 
this week. Transactions in the longer time loans 
were arranged at slight concessions Wednesday, 
and the lower rates were subsequently maintained. 
Quotations on Stock Exchange call loans showed 
no deviation from the previous level of 2%. Funds 
were again available in great plenty, and they over- 
flowed into the unofficial “Street” market in almost 
every session. The outside quotation on call loans 
was 1%, Monday, while on Wednesday the figure 
was 1% to 114%. In Thursday’s session a slightly 
firmer undertone prevented offerings in the Street 
market at less than 114%, while small withdrawals 
by the banks yesterday caused a cessation of outside 
offerings. Two tabulations of brokers’ loans, issued 
this week, indicated the extent of the repayments 
in progress. The comprehensive Stock Exchange 
tabulation, covering the full month of October, 
showed a decline of $925,328,674 in the period, while 


the statement of the Federal Reserve Bank of New | san 


York for the week ended Wednesday night showed 
a drop of $58,000,000. Gold movements reported by 
the Reserve institution for the week ended Wednes- 
day night consisted of imports of $178,000, exports 
of $2,000,000, and an increase of $2,000,000 in the 
stock of the metal held ear-marked for foreign 
account. 





Dealing in detail with the call loan rate on the 
Stock Exchange from day to day, all that it is 
necessary to say this week, as was the case during 
the whole month of October, is that the call loan 
rate has been at the single figure of 2% on each and 
every day, this being the rate for renewals as well 
as for new loans. The demand for time money has 
shown little or no change. Quotations remained 
unchanged until late on Wednesday, when they were 
reduced 4 of 1% for all dates except those running 
for four months, which were left unchanged. The 
quotations remain nominal and do not represent 


“ iey 
ff 





actual business. Quotations now are at 1144@2% 
for 30-day money, 2@214% for 60 days, 214@214% 
for 90-day accommodation, 214@234% for four 
months, and also for five and six months. Prime 
commercial paper in the open market again showed 
a dearth of offerings of satisfactory bills, the supply 
being entirely inadequate to meet the increasing call. 
Rates are unchanged, extra choice names of four to 
six months’ maturity being quoted at 3%, while 
names less well known are offered at 314@314%. 








The market for prime bank acceptances in the 
open market continued active the present week, and 
while the offerings were slightly increased, the sup- 
ply of paper still fell short of the requirements. The 
12 Reserve Banks ran up their holdings of accept- 
ances during the week from $165,658,000 to $185,- 
602,000. Their holdings of acceptances for foreign 
correspondents decreased from $433,529,000 to $431,- 
670,000. The posted rates of the American Accept- 
ance Council remain at 2% bid and 17%.% asked 
for bills running 30 days, and also for 60 and 90 
days; 244% bid and 2% asked for 120 days, and 
214% bid and 214% asked for 150 days and 180 days. 
The Acceptance Council no longer gives the rates for 
call loans secured by acceptances, the rates varying 
widely. Open market rates for acceptances also 
remain unchanged as follows: 


SPOT DELIVERY. 





—-180 Days—— —~-150 Days—— ——-120 Days—— 
Bid. Asked. Bid. Asked. Bid. Asked. 
Prime eligible bills.......-.-.- 2% 2% 2% 2% 2% 2 

——90 Days ——60 Days——-  ——-30 Days——_- 
Bid. Asked. Bid. Asked. Bid. Asked. 

Prime eligible bills_.......... 2 1% 2 1% 2 1% 

FOR DELIVERY WITHIN THIRTY DAYS. 

ee DORE PON. 4. ecacdsvsscccsnaddépoectinbistbebgouninsbadida 2% bid 
Ee CPE GEE cnncncncctamipenenetincdstadinaoaeaeens 2% bid 





There have been no changes this week in the redis- 
count rates of any of the Federal Reserve Banks. 
The following is the schedule of rates now in effect 
for the various classes of paper at the different 
Reserve Banks: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS ON ALL CLASSES 
AND MATURITIES OF ELIGIBLE PAPER. 

















Rate tn Effect Date Previous 

Federal Reserve Bank. on Nov. 7. Established. le 
Ps cbindis chee ameeduone 3 July 3 1930 3% 
te ee ee 2% June 20 1930 3 
Philadelphia_.........-.--- 3% July 31930 q 
GIES. 2b caccdccevdcce 3% June 7 1930 4 
(| ER a 3% July 18 1930 a 
BEE cdadiddonusoddnaen 3% July 12 1930 4 
i chin Sek enewdamwiee 3% June 21 1930 4 
CR Ses 3% Aug. 7 1930 4 
_ ee 3% Sept. 12 1930 4 
 ” "—  Faee e 3% Aug. 15 1930 4 

DLigeth>scnscssesapas 3% Sept. 9 1930 4 
San Francisco........----.- 3% Aug. 8 1930 4 








® Sterling exchange has been dull and irregular 
throughout the greater part of the week, but on 
Thursday, largely owing to the fact that no change 
was made in the Bank of England’s rate of discount, 
trading became active with sterling in demand and 
closed $.0014 up from Wednesday’s close. The 
dulness in trading was emphasized by the fact that 
there was no market in New York on Tuesday, Elec- 
tion day. The range this week has been from 
4.85 5-16 to 4.8534 for bankers’ sight bills, compared 
with 4.85 9-16 to 4.85 25-32 last week. The range 
for cable transfers has been from 4.85 9-16 to 4.85%, 
compared with 4.85 13-16 to 4.85 15-16 a week ago. 
Factors chiefly affecting sterling exchange and hold- 
ing down the quotations continue to be dulness in 
trading, hesitancy in business recovery, low money 
rates and abundance of funds in London, and uncer- 
tainty as to what course the Bank of England will 
take with respect to its official rate of rediscount. 
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This last element overshadowed the market until 
Thursday, when the Bank of England failed to make 
any change in its posted rate. Sterling is again 
weaker with respect to French franes and the gold 
movement from London to Paris has apparently 
been renewed with some vigor. 

The discussion of a probable reduction in the Bank 
of England rate is apparently caused by the extreme 
ease of money in London. The money market 
there was practically at a standstill during the entire 
month of October and there are even now no signs 
of firmness, as may be seen from the fact that ninety- 
day bills in London closed in October at 2 1-16%. 
British Treasury 3-months bills were allotted on 
Oct. 31 at £2 1s. 2.78d., a decline of 3s. 0.1d. on the 
month. Despite the low ruling rates for money, 
however, some well-informed bankers believe that 
the Bank of England will not lower its rediscount 
rate, as no useful purpose would be served at a time 
when the Bank’s gold holdings are threatened from 
several quarters. There is even some talk of a 
probable movement of gold from London to New 
York. This is the season of normal pressure against 
exchange on London. The gold point is now calcu- 
lated at roughly $4.8534, which is not far below the 
present level for the currency. In the past few years 
a rate of 4.8554 to 4.8534 would have been consid- 
ered safely out of reach of the shipping point, but 
not so much can be taken for granted now owing to 
faster steamships and the low money rates and lack 
of demand for credit in nearly all important centres. 
It is pointed out that last year the Bank of England 
was hard pressed to maintain its reserves against 
the seasonal pressure on sterling. At present the 
Bank’s position is relatively stronger, but it is doubt- 
ful if the Bank will take measures which might in- 
crease its difficulty in maintaining sterling at rea- 
sonable firmness between now and Jan. 15, when as 
a seasonal matter exchange begins to work in favor 
of London. This week the Bank of England shows 
an increase in gold holdings of £875,313, the total 
standing at’ £161,542,243, which compares with 
£132,266,076 a year ago and with the minimum of 
£150,000,000 recommended by the Cunliffe com- 
mittee. On Monday the Bank of England sold 
£5,142 in gold bars and exported £16,000 in sover- 
eigns. On Tuesday there was £1,089,000 gold avail- 
able in the London open market, of which £65,000 
was absorbed by India and the trade, £255,000 
bought by an unknown buyer and the rest taken for 
shipment to France. On Wednesday the Bank sold 
£26,021 in gold bars and exported £22,000 in sover- 
eigns. On Thursday the Bank sold £295,337 in gold 
bars and exported £25,000 in sovereigns. The bar 
gold sold this week has been for shipment to France. 
On Friday the Bank of England received £65,000 
sovereigns from abroad, sold £178,328 gold bars and 
exported £8,000 sovereigns. According to advices 
from London bullion dealers the market understands 
that arrangements have been made by Paris bankers 
with the refiners for a further £3,000,000 gold over 
the next few weeks. 

At the Port of New York the gold movement for 
the week ended Nov. 5, as reported by the Federal 
Reserve Bank of New York, consisted of imports of 
$178,000, chiefly from Latin America. Exports 
were $2,000,000 to Canada. There was an increase 


of $2,000,000 in gold earmarked for foreign account. 
In tabular form the gold movement at the Port of 
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the Federal Reserve Bank of New York was as fol- 
lows: 


GOLD MOVEMENT AT NEW YORK, OCT. 30-NOV. 5, INCLUSIVE. 


Imports. 
$178,000 from Latin America. 


Ezports. 
| $2,000,000 to Canada. 


Net Change in Gold Earmarked for Foreign Account. 

$2,000,000 

Yesterday the New York Federal Reserve Bank 
announced that it had been notified that approxi- 
mately $2,500,000 of gold was received at Seattle on 
Nov. 5 and that about $3,740,000 was received at 
San Francisco on Nov. 6. Both these shipments 
came from Japan. 

Montreal funds continue firm and ruled generally 
throughout the week at 4%of1% premium. The gold 
movement from New York to Montreal totals so far 
$31,500,000. It is believed that more gold will go 
to Canada before the end of the month. 

Referring to day-to-day rates, sterling exchange 
on Saturday last was inclined to ease. Bankers’ 
sight was 4.85 9-16@4.8534 and cable transfers 
4.85 27-32. On Monday sterling was under pressure. 
The range was 4.85144@4.85 11-16 for bankers’ sight 
and 4.85 11-16@4.85 13-16 for cable transfers. On 
Tuesday, Election Day, there was no market in New 
York. On Wednesday sterling was still easier. The 
range was 4.85 5-16@4.85 9-16 for bankers’ sight and 
4.85 9-16@4.8534 for cable transfers. On Thursday 
sterling was in demand. The range was 4.854@ 
4.85 11-16 for bankers’ sight and 4.8537@4.85% for 
cable transfers. On Friday sterling was slightly 
easier; the range was 4.85 7-16@4.85 11-16 for 
bankers’ sight and 4.8534@4.85 13-16 for cable 
transfers. Closing quotations on Friday were 
4.85 19-32 for demand and 4.85 25-32 for cable 
transfers. Commercial sight bills finished at 4.8514; 
sixty-day bills at 4.8354; ninety-day bills at 
4.82 11-16; documents for payment (60 days) at 
4.8354, and seven-day grain bills at 4.8514. Cotton 
and grain for payment closed at 4.8514. 


Increase: 





Exchange on the Continental countries presents 
no important changes from the last few weeks. 
French francs, and most of the other European units 
are firmer. French francs are firm owing to trans- 
actions taking place mainly on the other side, with 
investment money flowing to Paris. This flow of 
funds is largely responsible for a renewal of gold 
exports from London to Paris. Franes are especially 
firm with respect to sterling. It is understood that 
the association of Bourse bankers have entered into 
an agreement to guarantee engagements undertaken 
by members among themselves. Such an agreement, 
the details of which are not yet fully available here, 
would require a strengthening of cash position by 
withdrawal of London balances. The bankers’ de- 
cision is said to have allayed a considerable amount 
of uneasiness on the Paris Bourse. This week the 
Bank of France shows an increase in gold holdings 
of 164,364,882 franes, the total gold stock standing 
at 50,807 ,000,000 francs, which compares with 40,- 
050,000,000 francs a year ago and with 28,935,- 
000,000 francs reported in the first statement of the 
bank following stabilization of the franc in June 1928. 

German marks are in less demand than a week ago, 
but nevertheless relatively firm. The Reichsbank’s 
statement for October 31 shows a strong position 
despite the diminution in gold and foreign exchange 





New York for the week ended Nov. 5 as reported by 





holdings which took place following the German 
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elections. The reserves are sufficient to give note 
issue a covering of 51%, even though the note issue 
is larger than normal because of month-end expan- 
sion. Gold holdings now stand at 2,180,215,000 
Rm., which compared with 2,229,123,000 Rm. a 
year ago. The German money market is again firm, 
with funds scarce. Monthly loans against security 
for first-class borrowers are over 7%, while for ad- 
vances over the year-end 8% is asked. Discounting 
is cheaper but the volume of bills available is in- 
adequate. There is no longer fear of an outward 
gold movement at Berlin. On the contrary, German 
bankers seem to expect that a return flow of funds 
to Germany will soon bring about gold imports. 
The continuing activity of Germany’s foreign trade 
balance also points to such a probability. German 
bankers continue to hope for a reduction in the 
Reichsbank rate to 4%, the rate which was in effect 
before the flight of funds from Germany following 
the elections. Italian lire are steady. According to 
Paris dispatches rumors persist there that negotia- 
tions are taking place in Rome concerning a foreign 
loan to Italy. However, responsible bankers in New 
York in touch with the Italian situation deny that 
Italy is in the market for a loan of any kind. It is 
claimed that these reports are being circulated in 
irresponsible quarters in order to bring political pres- 
sure to bear upon Italy in the Franco-Italian naval 
parity dispute. A loan from either France or the 
United States probably would be predicated upon 
the settlement of this dispute, but it is pointed out 
that Italy has made no overtures for an international 
loan of any description. At the same time reports 
have cropped up in foreign exchange circles regarding 
a possible revalorization of the lire to the level of 
the French france. The lire was stabilized Dec. 22 
1927, with a parity of 5.26, compared with the 
French franc’s parity of 3.92. These rumors, too, 
have met with strong denial. While lire exchange 
cannot be termed strong against dollars at this time, 
it remains steady and the Bank of Italy has sue- 
ceeded in enlarging its gold holdings while circulation 
has declined. On October 10, the Bank of Italy 
reported gold holdings of 5,290,700,000 lire, against 
5,179,300,000 lire a year ago. 

The London check rate on Paris closed at 123.66 
on Friday of this week, against 123.79 on Friday of 
last week. In New York sight bills on the French 
centre finished at 3.9234, against 3.9234 on Friday 
of last week; cable transfers at 3.927%, against 3.9214, 
and commercial sight bills at 3.9214, against 3.9214. 
Antwerp belgas finished at 13.9414 for checks and 
at 13.9514 for cable transfers, against 13.9314 and 
13.9414. Final quotations for Berlin marks were 
23.8214 for bankers’ sight bills and 23.8314 for cable 
transfers, in comparison with 23.8134 and 23.8234. 
Italian lire closed at 5.2314 for bankers’ sight bills 
and at 5.2354 for cable transfers, against 5.2314 and 
5.2354. Austrian schillings closed at 14.09, against 
14.10; exchange on Czechoslovakia at 2.9614, against 
2.96 9-16; on Bucharest at 0.5914, against 0.5954; on 
Poland at 11.22, against 11.22, and on Finland at 
2.5134, against 2.5134. Greek exchange closed at 
1.2914 for bankers’ sight bills and at 1.2914 for cable 
transfers, against 1.2914 and 1.2914. 





Exchange on the countries neutral during the war 
presents no new features from a week ago. Holland 
guilders are easier owing partly to seasonal pressure 
against the guilder, but more largely to the with- 





drawal of German funds from Amsterdam, with the 
return of confidence in business circles in Germany. 
Aside from this factor, guilders are also weak because 
of exportations of Dutch funds to the German mar- 
kets to take advantage of higher yields and to other 
centres, including New York, for investment in 
securities. Scandinavian currencies are steady, al- 
though ruling slightly lower, partly in sympathy with 
the lower quotations for sterling, but chiefly because 
of seasonal factors and low rate of business activity. 
Swiss francs are firm, although showing fractional 
ease, which is attributed partly to the repatriation 
of German funds from Switzerland. There is no 
change in the trend of peseta exchange. The rate 
continues to fluctuate rather widely, but on balance 
shows considerable improvement over a week ago, 
due to the fact that foreign exchange traders are con- 
vinced that Spain is taking some positive steps to 
support peseta exchange and bring about stabiliza- 
tion. Spain has begun the shipment of gold to Lon- 
don for the purpose of steadying pesetas preliminary 
it is believed, to de facto stabilization. The Bank of 
England has already received £1,000,000 and another 
£1,000,000 is reported to be on the way. It is un- 
derstood that the Spanish Government plans to send 
a total of £5,000,000 at this time. 

Bankers’ sight on Amsterdam finished on Friday 
at 40.2314, against 40.26 on Friday of last week, 
cable transfers at 40.2414, against 40.2714, and com- 
mercial sight bills at 40.20, against 40.24. Swiss 
francs closed at 19.40 for bankers’ sight bills and at 
19.4034 for cable transfers, against 19.4014 and 
19.4144. Copenhagen checks finished at 26.74% 
and cable transfers at 26.7514, against 26.7414 and 
26.7514; checks on Sweden closed at 26.8114 and 
cable transfers at 26.8214, against 26.83 and 26.84; 
while checks on Norway finished at 26.7414 and cable 
transfers at 26.7514, against 26.74% and 26.75%. 
Spanish pesetas closed at 11.34 for bankers’ sight 
bills and at 11.35 for cable transfers, which compares 
with 11.09 and 11.10. 





Exchange on the South American countries remains 
dull owing to the uncertainties arising from the recent 
revolutionary movements. Brazilian milreis con- 
tinue to be quoted nominal as the banks are not func- 
tioning normally. Argentine paper pesos are rela- 
tively steady although ruling fractionally higher 
than last week. Closing quotations this week of 
3434 for cable transfers compare with the low of 
32.35 on Oct. 14, just prior to the announcement of 
shipment of $5,000,000 to New York. Over $8,000,- 
000 gold is now on the way to New York from Argen- 
tina and it is reported that £2,000,000 is being ship- 
ped to London. Advices from Buenos Aires state 
that a total of $30,000,000 gold will be sent to New 
York on the present movement. Foreign exchange 
circles are confident that peso exchange will show 
strength in the coming months and there seems to be 
a consistent revival of optimism in Argentine business 
circles. Argentina paper pesos closed at 34 11-16 for 
checks, as compared with 349-16 on Friday of 
last week and at 3434 for cable transfers, against 
345%. Brazilian milreis are nominally quoted 10.72 
for bankers’ sight bills and 10.75 for cable transfers, 
against 10.72 and 10.75. Chilean exchange closed 
at 12 1-16 for checks and at 12% for cable transfers 
against 121-16 and 12%. Peru at 31.85, against 
31.50. 
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Exchange ¢ on ‘aa Fs ar Haloterin countries is un- 
changed in all important respects from the past few 
weeks. The Chinese units are steadier because of the 
steadier prices of silver and further show an improved 
tone due to more normal political conditions. Japan- 
ese yen are steady. Whatever weakness the yen dis- 
plays comes largely from the demand for dollars in | 
Tokyo arising from transactions of Japanese investors 
in purchasing Japanese securities in foreign markets. 
This movement has been going on for some time and 
is one reason for the large exports of gold to this side. 
The Japanese have been able to buy their own se- 
curities in foreign markets at better yields than they 
could get in Japan. At present this movement seems 
to be coming to an end. However, it is understood 
that the Yokohama Specie Bank before January 
must ship gold to the extent of 50,000,000 to 100,- 
000,000 yen in order to cover forward sales of dol- 
lars. The exact amount is not known but a return 
of Japanese funds for investment at home will re- 
duce it. Japanese Government bonds are suffering 
a slump in their home markets and this circumstance 
is likely to reduce the efflux of gold to this side. 
Money rates have been steadily rising in Tokyo as a 
result of the gold exports and the contraction in cir- 
culation of the Bank of Japan. With the Govern- 
ment’s future financial policy in doubt, business is 
uncertain. It is thought in some quarters that if 
the Government adheres too closely to its 16-month- 
old program of deflation and rationalization, a minor 
panic may result. If they do not, but adopt a 
policy of inflation, with Government aid to many of 
the weak units in industry, much of the ground gained 
during the past year will be lost and Japan will have 
the task of rationalization still before it. Many 
Japanese business men who were strong for deflation 
and rationalization when the Hamaguchi Cabinet 
took office in July 1929, are now favoring a policy of 
inflation. On Oct. 1 a group of 300 business leaders 
headed by Momosuke Fukuzawa, former President 
of Daido (Great Consolidated) Electric Power Co., 
and Kaichiro Nezu, Japan’s wealthiest independent 
industrialist, passed resolutions demanding Govern- 
ment emergency aid for all classes of business. They 
would have the Deposits Bureau, which handles the 
postal savings and has now nearly 2,000,000,000 yen 
at its disposal, provide funds to the Industrial Bank 
of Japan and have the latter endorse any commercial 
bill or note of which there was even a remote chance 
of repayment. The present business slump appears 
to be about 27% below the level of business activity 
in Japan for 1929. At present the situation is some- 
what brighter than it was a few months ago, because 
of the better outlook in China, as China is Japan’s 
chief customer. The situation is further helped as 
the present is the season of export balance for Japan. 
As noted above in the review of sterling exchange, 
the Federal Reserve Bank of New York reported the 
receipt at Seattle on Wednesday of $2,500,000 gold 
from Japan, and the receipt of $3,740,000 at San 
Francisco on Thursday. This brings the total gold 
loss of Japan to approximately Y300,000,000 since 
the lifting of the embargo on gold exports on Jan. 11. 
The note issue is now Y1,940,000,000, while the gold 
reserves amount to Y831,000,000. 

Closing quotations for yen checks yesterday were 
49.63@497% against 4954@497%. Hong Kong closed 
at 3174@32 1-16, against 3174@32 1-16; Shanghai 
a 3914@39 7-16, against 39@3914; Manila at 49% 


56 7-16; - Bombay at 36 va ngaiont 3614, and Calcutta 


at 3614 against 364. 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different coun- 
tries of the world. We give below a record for the 
week just past: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
NOV. 1 1930 TO NOV. 7 1930, INCLUSIVE. 





Noon Buytng Rate for Cable ee wey in New York, 
oney. 



































Country and Monetary Value in Untied States M: 
Unt. 
Nov. 1. | Noo. 3. | Nov. 4. , Noo. 5. | Noo. 6. | Nov. 7. 
EUROPE— P $ $ ie Ee s 
grermameumee--- gues | acioe || stank) amet | asta 
, belga..-.-- 139393 | .139 d : é 
Bulgaria, lev. ------- (007191 | 007197 | .007197 | .007180 
Gocthoslovakis. krone, 1020652 | (020652 029650 | 029654 | 029652 
Denmark, krone... .- (267497 | .267483 (267377 | .267450 | :267472 
England, pound 
sterling. ..-------- 4.858110 4.857116 4.856250 4.857812 |4.857842 
Finland, markka----- 025167 | 025167 025167 | .025168 | (025168 
France, franc. .------ (039244 | 039241 | (039266 | .039273 | .039281 
Germany, reichsmark) .238251 | .238222 | 238183 | 238301 | 238326 
Greece, drachma...-- (012953 | 012947 (012947 | .012950 | (012951 
Holland, guilder- ----, ‘402665 | .402538 ‘402425 | .402489 | .402491 
Aungary, pengo ----- :175060 | .175035 -175020 | 174955 | 1175003 
Til otinebédees | 1052353 | 1052352 052335 , .052348 | 052353 
Norway, krone. ----- | 1267501 | .267483 267377 | .267456 | .267502 
Poland, sloty -------- | [112136 | :112186 112190 | :112185 | :112227 
al, escudo----- 044862 | 1044845 | 044808 | 044812 | 1044812 
Rumania, leu. ..----- 005945 | .005949 | 005949 | .005944 | 005947 
. peseta_..-.--- 111095 | .111723 | 112426 | .112909 | |113435 
3weden, krona_------ 268291 | .268302 | 268186 | .268185 | |268199 
Switzerland, franc---| (194090 | -194089 | HOLI- | -194010 | :194051 | ‘194078 
Yugoslavia, dinar-.--) 017714 | 017715 | DAY | .01717 | .017709 | (01712 
a | | 
China— 
Chefoo tael.-_..-- 403333 | .405000 404375 | 403958 | .404166 
Hankow tael_.-.-- | "398593 | |400468 400000 | :399687 | _399531 
Shanghai tael_----- | 7389196 | .391696 -391071 | .390714 | |389375 
Tientsin tael-.---- | 408541 | .410625 410000 | .409583 | |409791 
Hong Kong dollar_-| |317857 | 318321 .318303 | .317892 | 1317839 
Mexican dollar... -| 281250  .283125 .281875 | .281250 | 281250 
Tientsin or Peiyang | | 
dollar.......--- 282916 | 285000 | .284166 | .283333 | .283333 
Yuan dollar. ----- [279583 | (281666 | -280833 | 280000 | |280000 
India, rupee. ...----- | (360107 | 360164 :359978 | 359978 | |360107 
Japan, yen........-- | 1496371 | 496400 496484 | 496431 | .496325 
dingapore (8.8.) dollar, 1559583 | .559583 559583 | .559583 | .559583 
NORTH AMER.— 
canada, dollar... .-- 1.001140 |1.001120 1.001143 |1.001045 |1.001010 
‘ube peso.....----- 1.000062 |1.000281 1.000278 |1.000125 |1.000122 
Mexico, peso.....--- 467450 | 466800 .467700 | .466975 | .465900 
Newfoundland, dollar, .998376 | .998637 .998637 | .998563 | 998543 
SOUTH AMER.— 
argentina, peso (gold)| .780646 | .783963 .774377 | .780572 | .786967 
3rasil, milreis....-. - = 7 - . * 
“hile, Deso.....-...- .120664 | .120656 .120649 | .120662 | .120662 
Jruguay, peso. .....- 804000 | |808865 ‘806654 | 807831 | |808612 
Jolombia, peso. -..-- .965300 | .965300 .965300 | 1965300 | 965300 
* Not quoting. 
As the Sub-Treasury was taken over by the Fed- 


eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect of Government operations 
in the Clearing House institutions. The Federal 
Reserve Bank of New York was creditor at the Clear- 
ing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANK 
AT CLEARING HOUSE. 





Saturday, 
Noo. 1. 


Monday, 


Tuesday, 
Noo. 3. 


Wednesday 
Noo. 4. 


Noo. 5. 


Thursdry, 
Noo. 6. 


Friday, 
Novo. 7. 


Aggregate 
Sor Week. 




















$ $ ‘ | $ $ « ‘ | ‘ 
131,000,000] 134,000,000!  HHol. | 169.000.0001 130.000.0001 127,000,000) Cr, 691,000,008 


Note.—The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System's par collection scheme. credit balances, 
however, reflect only a part of the Reserve Bank’s operations with the Clearing 
House institutions, as only the items payable in New York City are represented 
in the daily balances. The large volume of checks on institutions located outside 
of New York are not accounted for in arriving at these balances, as such checks 
do not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks. 





The following table indicates the amount of bul- 
lion in the principal European banks: 














Nov. 6 1930. Noo. 7 1929. 
Banks of. 
Gold. |  Stlter. Total. Gold. Silver. Total. 
{ 
£ £ £ 
England - -|161,542,243, ______.. 161 642, 243 132,266, ee eee 132,266,076 
France a. .|406.456,079) \406.456,079'320,407,423; d 320,407 ,423 


Germany b 101,521,350 094, 600 102,515,950 103,966,750 994,600 104,961,350 





Spain... 99,048,000) 28,101,000 127,149,000 102,597,000, 28,191,000 130.788,000 
Italy. .._. §7,231,000| .......- | 57,221,000, 55,984,000, -____._- 55,984,000 
Nether!'ds.| 35,459,000, 2,034,000, 37,493,000, 36,893,000, ---- _-_. 36,893,000 
Nat. Belg_| 37,007,000  -.__..-. 37,007,000, 29,357,000 1,286,000 30,643,000 
Switzerl'd_| 25,583,000, _.-.--.- 25,583,000 21,348,000 1,098,000 22'446.000 
Sweden_-_-_| 13,438,000, -_.-_---| 13,438,000 13,420,000, ____/___ 13,420,000 
Denmark _} 9,565,000, -..-...- | 9,565,000, 9,584,000, 406,000, 9,990,000 
Norway...| 8,134,000; -—..-----! 8,134,000, 8,152,000, _..__._- 8,152,000 

Tot. wk.'954,974,672) 31,129,600 986,104,272 833,975,249 31,975,600 865,950,849 





Prev. week 951,913,340! 31,001,600 982,914,940831 647,363 31,887,600,863,534,963 





a These are the gold holdings of the Bank of France as reported in the new form 





against 4974; Singapore at 5614@56.38 against 





of statement. b Gold holdings of the Bank of Germany are exclusive of gold held 
abroad, the amount of which the present year is £4,789,000. c As of Oct. 7 1924. 
d Silver is now reported at only a trifling sum. 
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Mr. Hoover and the Congressional Elections. 

The tradition that the party in power is likely to 
be rebuffed in the off-year Congressional elections 
that come midway in a Presidential term has again 
been confirmed by the results of the elections on 
Tuesday. Some 20 new Senators were elected. The 
Senatorial election in Kentucky, where the count 
of votes was delayed by the requirements of a new 
law, was won by the Democratic candidate, and Sen- 
ator Schall of Minnesota, Republican, whose seat 
was also in doubt, was re-elected. On the face of 
the returns the party complexion of the Senate 
in the next Congress will show 48 Republicans, 
47 Democrats, and 1 Farmer-Labor (Senator Ship- 
stead of Minnesota). The balance of power will 
thus rest with the Farmer-Labor member, who 
ean tie the Senate by voting with the Democrats, or 
give the Republicans a majority of two by voting 
with them. Of the contested seats, the Republicans 
and Democrats have retained about an equal number, 
but in eight other States—Colorado, Illinois, Kansas, 
Massachusetts, Ohio, Oklahoma, South Dakota and 
West Virginia—the former Republican members 
have been displaced by Democrats. The most spec- 
tacular Democratic gain was in Illinois, where the 
veteran James Hamilton Lewis, running on a plat- 
form described as “dripping wet,’ defeated Mrs. 
Ruth Hanna McCormick by a plurality of about 
700,000. 

The new House of Representatives, on the basis 
of incomplete or uncertain returns, shows a member- 
ship of 217 Republicans, 216 Democrats, 1 Indepen- 
dent Republican (Lovette of Tennessee), and 1 
Farmer-Labor. Democratic gains were registered 
in 16 States—Connecticut, Illinois, Indiana, Iowa, 
Kentucky, Maryland, Missouri, Nebraska, New Jer- 
sey, North Carolina, Ohio, Oklahoma, Pennsylvania, 
Virginia, and Wisconsin. It is thus clear that the 
two principal parties in the House will be almost 
evenly divided, and that in any case the working 
balance of power will be held by the Independent 
Republican and Farmer-Labor members. 

The State elections, on the basis of incomplete 
returns, show rather impressive Democratic gains. 
Nine States continue with Democratic governors, 
and the same number will continue to have Repub- 
lican governors, but Republican governors have been 
displaced by Democrats in Connecticut, Idaho, 
Massachusetts, New Mexico and Ohio, an Indepen- 
dent Democrat has defeated a Republican in Oregon, 
and a Farmer-Labor candidate has defeated a Re- 
publican in Minnesota. In Indiana and Colorado 
the Democrats have won control of the House of 
Representatives, both branches of the new Legisla- 
ture in New Mexico are Democratic, and increased 
Democratic gains sufficient to bring about a close 
party balance were made in Ohio. The most striking 
Democratic victory was won by Governor Roosevelt 
of New York, who rolled up the unprecedented 
plurality of over 725,000, but widespread interest 
was manifested in the candidacies, successful in each 
case as the returns showed, of Professor Wilbur L. 
Cross of Yale University, Democrat, as Governor of 
Connecticut, Gifford Pinchot, Republican, as Gov- 
ernor of Pennsylvania, and the young Philip F. La 
Follette, Republican, as Governor of Wisconsin. 

Impressive as the Democratic gains undoubtedly 
are, the figures are far from attaining the dimen- 
sions of a landslide. There has been no overwhelm- 








ing repudiation of the Republican party, no crushing 
rebuke of Mr. Hoover and his Administration. 
Whatever the motives, and they were doubtless 
many, that led the voters to prefer Democratic to 
Republican candidates, there is no evidence of a 
disposition to load upon Mr. Hoover the responsi- 
bility for every untoward thing that has happened 
during his Administration, or to see in the Demo- 
cratic party the only hope of relief from grave and 
manifold distresses. The Democratic gains in Con- 
gress, while substantial enough to afford ample 
grounds of satisfaction to the party and its leaders, 
are considerably less than, in some quarters at least, 
appear to have been expected. The elections, in 
short, are a rebuke and a warning, but they do not 
go the length of wide and general repudiation. 

The reasons for Republican defeat are various. 
No sensible voter could seriously have thought of 
holding Mr. Hoover responsible for the business de- 
pression and its concomitant of unemployment, 
although the business and employment situation, 
joined to a rapidly growing revolt against prohibi- 
tion, undoubtedly led many persons to support 
Democratic candidates on the theory that a new 
party deal could not well make matters worse. Yet 
for his treatment of the business and industrial 
situation, as well as for his attitude toward prohibi- 
tion, Mr. Hoover cannot be held blameless. The 
repeated declarations that “all is well,” and the opti- 
mistic predictions of a returning prosperity near at 
hand, in which he and members of his Cabinet have 
indulged, have undoubtedly served to divert public 
attention from the forces that were making for con- 
tinued depression, at the same time that they have 
operated to minimize the seriousness of a grave 
situation. Mr. Hoover’s support of the Smoot- 
Hawley tariff was particularly untimely, partly be- 
cause there was not the slightest need of revising 
the tariff at all unless the rates of duty were to be 
substantially lowered, and partly because tariff talk 
and the assurance of higher duties could only dis- 
turb still further the domestic and foreign trade 
from whose depressed condition the United States, 
as well as other countries, was suffering. There is 
force in the widespread belief that Mr. Hoover, while 
of course powerless to stop an economic movement 
which for years had been gathering headway, has 
done less than he should have done to warn the 
country of the disaster that was impending, and 
that he is even now, through his policy of seeking 
recovery by the artificial stimulation of public and 
corporate expenditure in order that unemployment 
distress may be relieved, dealing with the surface 
rather than with the heart of the problem. 

Mr. Hoover’s attitude toward prohibition, again, 
has helped neither him nor his party. Broadly 
speaking, there are probably more advocates of pro- 
hibition among the Republicans than among the 
Democrats. It was evident that the Democrats 
would do their utmost to press the issue against the 
Administration, and that anti-prohibition Repub- 
licans would not long be held in restraint in the face 
of multiplying evidences of popular revolt against 
the system. The overwhelming success of Dwight 
Morrow in the Senatorial campaign in New Jersey 
was unquestionably due in large measure to his 
stand against prohibition, and Mrs. McCormick’s 
wealth and political activity proved of no avail 
against the uncompromising wetness of Colonel 
Lewis in Illinos. Mr. Hoover’s attitude, on the 
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other hand, has continued to be what it was when | 


he lauded prohibition as an experiment “noble in 
purpose.” He has called for implicit obedience to 
a law which great numbers of intelligent and thought- 
ful people regard as both bad in itself and an unwar- 
ranted invasion of State authority and private 
rights, and has done little to check the gross viola- 
tions of law which have continued to attend the 
government efforts at enforcement. There was no 
reason, accordingly, why any person who believed 
that the Eighteenth Amendment should be repealed, 
and that pending repeal the lawlessness of prohibi- 
tion agents should be suppressed, should see in the 
Administration policy any hope of attaining either 
of those ends. A good many votes were probably 
withheld from the Republicans and given to the 
Democrats on this account, although how many it 
would of course be impossible to say. 

There is every reason for believing that the coun- 
try at large retains a high regard for Mr. Hoover 
personally, that it recognizes his great ability, his 
sincerity and his devotion, and that it is disposed 
to overlook a good deal that has been disappointing 
in his Administration thus far on the ground of his 
inexperience in politics, the divided councils of his 
party in Congress, and the extraordinary difficulties 
and national calamities with which he has had to 
contend. It will be a great mistake, however, if 
Mr. Hoover and his advisers, and the Republican 
party as well, do not take to heart the warning which 
the voters have given. The elections serve notice 
that tariff tinkering brings no support to the Ad- 
ministration nor to.the party that champions it, that 
the prohibition chaos is disrupting party lines and 
breeding irritation against the government every- 
where, and that the injection of government depart- 
ments and committees into the business situation 
holds no promise of speedy or durable recovery from 
stagnation and economic disorder. It would be well 
if Mr. Hoover, who in his zeal to make the govern- 
ment useful to everybody yields easily to his tempta- 
tion to undertake too much, would leave the business 
of the country more to itself for a while, and if 
Congress in the coming short session, realizing that 
in the next Congress the parties will be evenly di- 
vided, would devote itself to helpful cooperation 
with the Administration. 








Defending Our Defenders. 

No one aceuses our American soldiery of dis- 
loyalty. In our armies there are no ambitious lead- 
ers biding their time to seize the reins of civil gov- 
ernment. There are no mutinies in our camps. No 
revolutions are brewing in the rank and file hoping 
for opportunities for plunder and rapine. Nor have 
these things ever been charged against the defenders 
of our country. That our soldiers have ever obeyed 
the call of Congress to wage a war of defence, 
loyally and efficiently, needs not to be mentioned. 
But when those who love peace, and believe disarma- 
ment best assures it, state their views they must 
not be accused of failure to appreciate our Army 
and Navy. General Pershing, who is soon to publish 
his account of the Great War, and who has recently 
published some articles on the subject of peace and 
war, finds it necessary, in his own mind, to reply 
to charges that are sometimes made that our soldiery 
are defenders of war in itself. He is quoted as say- 
ing: “We do not-believe in war. 





But there are | 
others who do. Occasionally some nation here or | of peace. And by whom was he criticized? By army 


there insists upon going to war with its neighbor— 
perhaps under some justifiable provocation, or 
maybe in pursuit of some ambitious design. When 
this happens, as we know so well, we can never tell 
how far it may spread or how far we may be drawn 
in. And so we must maintain an effective instru- 
ment of defence. We must be ready should any 
nation choose to force a war upon us.” 

General Pershing intimates to those who talk 
“disarmament” that we are too nearly disarmed 
now. Writers have taken exception to this view 
and have quoted President Hoover in contradiction 
thereto. We may leave this question to those who 
quote the statistics of costs and numerical estimates. 
It does seem, however, that when General Pershing 
remarks “We can never tell how far we 
may be drawn in,” speaking of the possible wars of 
the world, that he opens the question of “military 
preparedness” entirely too wide and lays the way 
open to our entrance into any war that may come in 
the hereafter. Looked at from the standpoint of the 
Briand-Kellogg peace pact, which we have signed, 
we cannot in honor be drawn in at all. We have 
outlawed war and have sworn to settle our differ- 
ences by peaceful means. Here is a sharp line which 
marks the future from the past. Is it not, then, a 
mistake to base our action in the future upon the 
wars and their entanglements of the past? There 
were many who believed we ought not to enter the 
World War, who when the die was cast loyally sup- 
ported the country. How many who felt this way 
in their secret hearts is not known, can never be 
known. General Pershing is right in pointing out 
that civilian populations in times of great emotional 
stress may turn quickly from peace to war. But it 
remains true that when we may or must be “drawn 
in” we have no original cause to justify our entrance 
into a foreign war. Thus it would seem that main- 
taining “an effective instrument of national de- 
fence” is grounded on the history of the past, and 
upon the possibilities of a future patterned on the 
past that we and all the principal nations have fore- 
sworn forever. 

Mr. Pershing defends the Army against the alleged 
charge that they have war for its own sake. On this 
point he says: “We do not believe in war.” - 
“With all my soul,” he writes, “I hate it. I have 
seen it in all its horrors. There are many well-mean- 
ing people who think war can be abolished by dis- 
banding armies. They can say no more than I say, 
that they hate war. We are all on a common ground 
there. Every true soldier feels the same way about 
it. Unfortunately wars do come, and sometimes 
when we are thinking least about them. Who 
dreamed back in 1914 this nation was on the verge 
of the greatest war in history?” He defends this 
idea as follows: “The charge soldiers hunger for 
war falls down in the presence of history and facts,” 
General Pershing maintains, asserting the American 
Army has never fostered a single one of the wars in 
which the United States has been engaged. “Cer- 
tainly in this country our wars have not been started 
by militarists,” he points out. “Abraham Lincoln 
was no militarist.- He hated war. But he made 
war because he had no choice. The war came to 
him. He had to meet it. William McKinley was 
no sword-rattler. He was bitterly criticized because 
he delayed so long in taking the final step forward on 
Spain because he wanted to exhaust every resource 
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men? No; by the people themselves and by their 
leaders in Congress. And Woodrow Wilson, how 
bitterly he was attacked for holding out against 
war.” “‘It is a dreadful thing, he said, ‘to lead 
this great peaceful people into war.’ But in the 
end there was no choice. The war was upon us. 
We had no alternative but to face it. And in every 
one of those wars we began utterly without 
preparation.” 

In every one of these wars in which there was “no 
choice,” as argued by General Pershing, we were 
victorious without pre-preparation. In neither of the 
last two mentioned was war made directly on us. 
We were “drawn in.” Spain agreed to every demand 
save only that she relinquished her sovereignty. As 
to the stand Germany took in the matter of direct 
war upon us, history must answer. Here, too, we 
were “drawn in.” How then, why then, in time of 
peace, of solemn compacted peace, can these wars 
bolster up the argument of “preparedness”? And 
whom do we fear intends to attack us among the 
nations of the earth? And why must a military 
leader come to the front with a plea for greater pre- 
paredness, for this is what it amounts to, when we 
are war-threatened by no nation, and when our 
civilian population is asking only to be relieved of 
the excessive taxation caused by preparation for 
war that ought never to come? Going out to fight 
for the liberation of Cuba, and for the defence of 
France, both now accomplished facts, is not warrant 
for arguing an increased Army as necessary for 
national defence. 

We know that these statements are subject to in- 
terpretation as to causes which “forced” us into 
these two wars. Nevertheless they are not in any 
interpretation an argument for greater military pre- 
paredness. The really important consideration is 
this: How far may those engaged in the military 
service go in instructing the civil population as to 
the extent to which “preparedness” should be carried 
in time of peace? The people take all the risk. 
They are not united in their views. One class de- 
mands always a larger army and navy. They are 
sufficiently vociferous to make their views known. 
It would seem the part of the high officers in both 
army and navy to be ready to serve in war on call, 
but to be retiring in expressing opinions upon the 
extent of preparation necessary. 








Commodity Exchanges Endorsed. 

The recent endorsement of commodity exchange 
trading by the United States Chamber of Commerce 
should be a matter of deep satisfaction not only to 
the officials and membership of these exchanges but 
also to the business interests of the country gener- 
ally. This action on the part of the United States 
Chamber of Commerce is particularly timely in view 
of the fact that Congress reconvenes on Dec. 1, and 
will have before it for consideration the Carroway 
and probably other bills seeking either to emasculate 
the functions of the exchanges or to abolish them 
entirely. 

This endorsement of the commodity Exchanges 
came as the result of a national referendum among 
its member organizations by the United States 
Chamber of Commerce. In announcing the results 
of this referendum, the United States Chamber of 
Commerce, which is recognized at Washington as 





the champion of the business and financial interests 
of this country, declared that its new policy now | 


includes endorsement of grain and other commodity 
exchange trading as an essential method for the 
marketing of agricultural products. 

Four resolutions dealing with commodity ex- 
change trading were overwhelmingly adopted by its 
member organizations and are now incorporated as 


a part of the policy of the United States Chamber 
of Commerce, as follows: 


1—That commodity exchange trading should be sup- 
ported—for, 2,687; against, 111. 

2.—That trading in futures on commodity exchanges 
should be supported—for, 2,597; against, 194. 

3.—That intelligently and wisely regulated speculative 
buying and selling on commodity exchanges should be sup- 
ported as a necessary factor in the economic distribution 
of agricultural products—for, 2,580; against, 199. 

.—That commodity exchange should adopt such changes 
in their rules and regulations as will not only promote the 
interest of the producer, the merchant and the manufacturer 
of agricultural commodities but also the general welfare 
of the public—for, 2,7401%4; against, 69%. 


The United States Chamber of Commerce is un- 
doubtedly one of the most influential organizations 
in this country, and the fact that the above resolu- 
tions were adopted by such an overwhelming vote 
is of great significance. The ballot on this subject 
may be considered as an accurate cross section of 
opinion among business men throughout the United 
States. The practically united stand taken in favor 
of trading in futures in agricultural commodities 
confirms the views previously expressed by higher 
courts of the land, by leading economists and by 
some of our statesmen from time to time. On the 
other hand, it serves as a rebuke to the coterie of 
senators and representatives at Washington who 
are continually seeking to create political capital 
for themselves among their farmer constituencies 
by periodic attacks on the commodity exchanges. 

Present methods of trading in grain, cotton and 
other agricultural commodities are the crystallized 
experience of years of dealing in these products. 
Crops, whose total valuations run into the billions, 
cannot be moved and marketed Without intricate 
business machinery, in which hedging operations 
play a most important part. The speculation in 
future contracts for the delivery of cotton, grain, 
ete., provides the necessary hedging facilities, or 
price insurance, which enable the large merchandis- 
ing firms to buy and move the crops from the farm- 
ers’ hands into the consuming channels of trade and 
industry. 

Even speculative short selling of agricultural 
commodities, when not engaged in for purely 
manipulative purposes, serves a useful function, as 
it checks excesses on the buying side and helps to 
maintain the technical equilibrium of the markets. 
This same line of reasoning also applies to short 
selling in the stock market. A bull market in stocks 
without the correcting and stabilizing influences of 
short selling would be an unsafe and dangerous 
affair. Had there been more aggressive and deter- 
mined short selling of stocks when the securities 
market was booming a little over a year ago, there 
probably would not have been such a great collapse 
as there was when the market finally crashed as the 
result of over-speculation on the bull side. 

Bear leaders, with the courage of their convic- 
tions, serve as a needed check on wild excesses of 
bullish speculation, and vice versa. Let the officials 
of the commodity and stock exchanges continue to 
enforce the regulations intended to keep the markets 
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free of manipulative influences, in whatever guise 
they appear, and there need then be no fear that 
the values quoted on the boards will not reflect the 
working out of the law of supply and demand and 
the actual worth of stocks and bonds as affected 
by the varying economic conditions of the country. 
The politicians at Washington will be well advised 
if they keep their hands off the commodity and 
stock exchanges, and let them work out their own 
salvation as they have so admirably done in the past. 





Gospel of Spending. 
(Editorial in New York “Journal of Commerce,” Oct. 28 1930.] 

Once more the gospel of spending is being spread abroad 
by those who believe that it will bring salvation to busi- 
ness, The new director of the Government’s unemployment 
relief “drive” is, for example, attacking the problem from 
the angle of those who argue that if everybody would spend 
a bit more for the home, or for this, that, or the other 
thing that might be dispensed with, work would be created 
for the unemployed, and we should all be assisting to create 
a new era of business prosperity. 

At the present time the advice is not likely to have much 
effect, because the people who are in a position to respond 
to altruistic impulses in dispensing money are not numer- 
ous at the moment. Spending is a popular habit which 


needs little encouragement when people have the where- | 


withal with which to buy. It is the lack of means that 
prevents buying, and our difficulties are largely the result 
of unwise and immoderate spending that has plunged us 
into economic distresses from which we have now to extri- 
cate ourselves, as best we may. 

It is a thankless and a rather graceless task to protest 
against the well-meant “let us get together and do our best 
to relieve the sufferings of our neighbors” kind of talk that 
is being sponsored by Washington. It is the sort of advice 
that ought to be criticized, however, because it reveals a 
complete misconception and misunderstanding of the causes 
of the present depression and the-methods that can rea- 
sonably be regarded as appropriate relief agencies. The 
present business depression is not a problem comparable 
to that which confronts a nation faced by a sudden unex- 
pected catastrophe, whose ill effects demand a one-time, 
strong united pull on the part of public-spirited citizens to 
alleviate suffering. 

Yet that is the impression conveyed by the admonitions 
of Colonel Woods and various other leaders of the “drive 
against unemployment.” The very phrase reveals the befud- 
dled state of the public mind on this whole subject of busi- 
hess depression and its accompaniment of unemployment 
and widespread reduction of income. Under such con- 
ditions, even if a few fortunate persons are able by spend- 
ing to share their substance with the penniless, their feeble 
efforts do not go far toward restoring the whole country 
to a smiling, satisfied condition. The truth is that our 
national income has suffered diminution and we must 
learn how to readjust a disordered industrial mechanism 
which is functioning so badly as to cause widespread losses 
to the public at large. 

The only way to discover a guide out of the maze is to 
profit by the mistakes of the past. And if there is one 
thing that we ought to have learned it is that overspend- 
ing, inflation of credit and excessive production costs have 
been the rocks on which the industrial ship of state has 
foundered in earlier periods of our history. Recovery can- 
not be cajoled by quack remedies or by sporadic altruistic 
endeavors to give temporary work to a few more people. 
It has to come more or less gradually, and it must be based 
upon a correction of past spending errors. In fact, what 
we need is not more “spending” but more “saving,” and to 
avoid misunderstanding, it should be said again that sav- 
ing is itself one form of spending. That is an important 
fact that our advocates of spending consistently refuse to 
admit. They somehow fail to see that the man who places 


his funds in a saving bank, instead of buying an automo- 


bile, is merely transferring the spending of a part of his 
income to someone else. If his money is not being used 
to help pay the wages of automobile workers, it is avail- 
able to pay the wages of men in other occupations. 








When people urge spending, therefore, as a remedy for 
business depression they really mean that they want the 
public to keep on buying the kinds of things of which there 
is a surfeit without regard for the needs of other lines of 
industry that may be starving for the lack of funds so em- 
ployed. ‘To-day a large part of our troubles are directly 
traceable to overemphasis on the purchase of certain kinds 
of consumption goods and insufficient diversion of income 
to “savings” devoted to buying capital equipment. The- 
man who saves is certainly as much a public benefactor as 
the man who spends, and he is often more efficient in the 
stimulus which his kind of buying gives to the labor market. 
Why is it that the foes of thrift insist upon regarding 
such a man as an enemy of the human race, while they 
laud the spender as a public benefactor? 








Idleness as a Remedy. 
{Editorial in New York “Journal of Commerce,” Oct. 25.] 

A correspondent of the “Journal of Commerce,” in a 
letter appearing elsewhere on this page, suggests an emer- 
gency Federal 40-hour-week law applicable to all industries 
where serious depression is at present found. For many 
reasons, some of them quite obvious, it is hardly worth 
while to waste much time discussing this particular pro- 
posal. Since, however, this suggestion seems to be but a 
variant of the general idea of curing business depression 
by enforced idleness of men and machinery that is so com- 
mon to-day, it is worth the trouble to inquire a little more 
specifically into the general theory on which such sugges- 
tions rest. The line of thought seems to be about as fol- 
lows: Basically, our difficulty to-day is an unduly ex- 
panded capacity to produce, which, when reasonably fully 
employed, gives rise to general overproduction, production, 
that is, in excess of demand for goods thus brought into 
existence. The remedy, therefore, for current ills is simply 
that of seeing to it that a part of the equipment, whether 
it be machinery or farm lands, that now tend to be too 
active, are required either by common agreement or by law 
to remain idle at least in part. 

Little fault can be found with the major premise of this 
syllogistic reasoning. ‘There can be no question but that 
in a great many branches of industry we are now in a 
position to produce a substantially larger volume of goods 
than can be sold at a profit or even without loss. In many 
instances this state of affairs extends far beyond our bor- 
ders and, indeed, becomes world-wide. But does it follow 
that genuine progress can be achieved by merely seeing to 
it that all plants or all lands are held inoperative for a 
specified time during each week, or by a plan that would 
put permanently or semi-permanently out of operation a 
given portion of each plant or the land cultivated by each 
farmer? 

The problem created by overexpanded industry and agri- 
culture is far less simple than most of these diagnosticians 
seem to realize. It ought to be fairly evident that the public 
as a whole will benefit by idleness on the part of land and 
equipment, only if the particular machinery, the individual 
plant and those acres of land that are least productive in 
the economic sense are definitely withdrawn from current 
operation. If the least efficient are eliminated and current 
energies concentrated upon those tools orf production which 
yield the best results, we naturally then have a decline in 
the cost of producing goods at the same time that we get 
a curtailment in the oversupply of them. This cheapening 
of the production process is an essential element in the 
reform that is required to improve current conditions. A 
mere curtailment of output unaccompanied by such improve- 
ment in the cost of production can at best be a mere pallia- 
tive and at worst is likely to result in injury instead of 
benefit. 

When the requirements of the situation are thus defi- 
nitely placed before the eye, the apparent simplicity of 
the problem vanishes. It then becomes clear that we are 
faced with a problem, or rather a series of problems, of 
great complexity. We shall in all probability not find 
anything near a complete or perfect solution of them. We 
shall, however, have to make some definite progress toward 
their solution before we are likely to get very far in curing 
a good many of our current ills. 
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Automobile Financing During August and the 
Eight Months. 


The number of automobiles financed during August, as 
reported to the Bureau of the Census by 485 automobile- 
financing organizations, was 246,539, on which $102,910,682 
was advanced, as compared with 285,234 on which $118,- 
295,421 was advanced in July; 347,565 on which $163,763,129 
was advanced in August 1929, and 249,578 on which $120,- 
555,759 was advanced in August 1928. 

Wholesale financing during August was $45,348,877 as 
compared with $55,577,837 in July and $69,959,084 in 
August 1929. 

The following summary is a revision of previous tabula- 
tions and includes data furnished by 46 additional companies: 

AUTOMOBILE FINANCING. 



























































Wholesale Retatl Financing. 
Financing. 
Total. New Car Financing. 
Volume Number Volume Number Volume 
tn Dollars. of Cars. tn Dollars. of Cars. in Doliars. 

1928. 
CED cencestusu 103,135 51,939,527 49,600 32,306,608 
a 131,071 64,519,704 63,344 40,333,907 
GRRE ctkentosies 193,590 92,703,528 96,093 60,632,409 
. er eee 232,389} 112,587,764] 116,859 73,968,969 
 cabchuecdanee DATA 269,235) 130,898,245) 136,151 85,820,063 
GE i dxtnhing aewaind NOT 254,673} 123,101,716] 124,505 82,589,561 
Srp AVAIL- 250,458} 121,805,877] 124,518 79,152,218 
PEE a eu bilsctann ABLE 249,578) 120,555,759} 123,743 78,107,135 
Total (8 months) - 1,684,129] 818,112,120} 834,813] 532,910,870 
September .......- 207,377} 101,564,455 99,875 64,277 ,343 
EEE aasenosene 213,828] 103,275,951] 100,692 64,544,681 
November .......- 179,035 86,088,505 83,903 52,686,923 
December .......-. 150,572 72,328,433 62,560 41,386,847 
Total (year)....- 2 ,434,941/1,181,369,464]1,181,843| 755,806,664 

1929. 
sper 36,899,813] 155,475 75,018,211 77,933 48,430,114 
OEY dcicccess 47,962,644] 188,672 90,468,079] 102,918 61,606,570 
NY lela cas aishicdyeniics 61,170,730} 302,385] 140,973,764] 165,493 96,357,129 
Pe dahitawidewte 74,884,909} 407,022) 170,669,318] 204,280] 115,663,926 
DE keithtnied agua: 72,291,505) 396,922) 183,345,725) 211,601] 124,649,301 
GP aadidwesdacen 62,213,046] 382,817] 178,696,287} 203,011) 121,444,109 
,. See 61,839,467} 388,600; 180,780,297} 211,059) 124,348,966 
BE aecncudévesn 69,959,084) 347,565] 163,763,129] 183,591] 110,893,680 
Total (8 months)_| 487,221,198/2,569,458/1,183,714,810}1,359,886] 803,393,795 
September... ....- DATA 298,541] 138,506,676} 157,634 93,579,040 
SE NOT 263,139] 124,767,425) 121,651 79,967,218 
November -......- AVAIL- 208 ,735 94,066,750 95,417 57,756,181 
ent the aeere ABLE 170,330 79,460,837 73,865 47,819,401 
Total (year)....-. 3,510,203] 1,620,516,498)1,808,453/1,082,515,635 

1930. 
SE lsiinniominn 52,447,062} 164,338 71,903,433 78,220 44,952,528 
February ...-...--.. 61,244,849] 197,924 85,006,756 95,093] 52,743,378 
MESER wocccecscce 77,428,540] 312,031] 122,792,620) 138,757 77, ,540 
bs. anenpeans 85,304,532] 344,314] 145,790,976] 170,633 93,710,275 
BE ditcddombocks 83,612,531] 345,979] 140,170,993] 169,400 93,901,411 
, OO ee ae 53,639,210] 337,929] 137,204,896} 159,231 90,894,537 
) gg, Ee 55,577,837| 285,234) 118,395,421) 130,332 73,419,024 
Mn cenccabeen 45,348,877} 246,539) 102,910,682) 111,299 63,324,551 
Total (8 months)_| 514,603,438 2,234,288] 924,075,777|1,052,965| 589,946,244 





















































Retatl Financing. 
Used Cars Financed. Unclassified. 
Number Volume Number Volume 
of Cars. tm Dollars. of Cars. tin Dollars. 
1928. 
ET ae 40,622 13,487,252 12,913 6,145,667 
February 52,193 16,507,535 15,534 7,678,262 
75,719 22,888,437 21,778 9,182,682 
87,628 26,664,113 27,902 11,954,682, 
104,524 31,319,158 28,560 13,759,024 
ree 103,236 31,234,989 26,932 9,277,166 
OU Stbedenccciusenceu 96,486 28,950,405 29,454 13,703,254 
BE iswineunansdane 97,396 29,604,310 28,439 12,844,314 
Total (8 months)__.__ 657,804 200,656,199 191,512 84,545,051 
ook coe ag, aA 83,675 25,895,990 23 ,827 11,391,122 
eter TR 89,649 27,649,493 23,487 11,081,777 
it... oe 73,795 23,083,328 21,337 10,318,254 
SE wéscectecasbe 68,691 21,822,415 19,321 9,119,171 
WOE WM scscencus 973,614 299,107,425 279,484 126,455,375 
1929. 
TO vd sddedsecteece 68,224 22,549,096 9,318 4,039,001 
oe Pa 75,979 24,445,129 9,775 4,416,380 
ME Rbutinwaducanabe 120,339 37,576,011 16,553 7,040,624 
) (PES RCE 183,521 46,709,886 19,221 , 8,295,506 
Se kehstesancacivataa 166,396 50,565,278 18,925 8,131,146 
DO SEO ees 162,769 49,873,151 17,037 7,379,027 
EE i damcisitpa cada 161,287 49,788,421 16,254 6,642,910 
FES A Ee 148,439 46,437,285 15,535 6,432,164 
Total (8 months) -____- 1,086,954 327,944,257 122,618 52,376,758 
BORSCDEE ..ncccccccson 126,749 39,198,001 14,158 5,729,635 
October ............... 132,184 40,609,905 9,304 4,190,302 
a rae 103,300 31,986,597 10,018 4,323,972 
PP s ie ennéascane 89,133 28,433,535 7,332 3,207,901 
Total (year)......... 1,538,320 468,172,295 163,430 69,828,568 
1930. 
ee 80,068 24,320,783 6,050 2,630,122 
Sees 94,762 28,907,025 8,069 3,356,353 
March 165,461 42,083,646 7,813 3,708,434 
162,833 48,440,779 10,848 3,639 ,922 
166,726 42,377,514 9,853 3,892,068 
168,719 42,472,910 9,979 3,837,449 
149,080 42,453,892 5,822 2,422,505 
Pavekecawhusiweun 129,155 37,207,831 6,085 2,378,300 
Total (8 months)_____ 1,116,804 308,264,380 64,519 25,865,153 

















St. Louis-San 


Francisco Ry. Net Earnings to 





Continue to Meet Requirements for In- 
vestment in Savings Bank Funds in New 
York State. 


E. N. Brown, Chairman of the Board of St. Louis-San 
Francisco Railway Co., makes the following statement: 

We continue confident that our net earnings available for fixed charges 
for the year 1930 will exceed 14% times the fixed charges. As our net 
earnings for the five years 1925 to 1929 inclusive have in each year been 
in excess of 144 times the fixed charges, we expect that the bonds of the 
company, now legal investments for savings banks and trust funds in 
New York State, will continue to meet the present legal requirements. 

Other items bearing on the investment of rail bonds in 
New York savings bank funds appeared in our issue of 
Oct. 25, page 2627. 
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THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, Nov. 7 1930. 

Cold weather has helped retail trade, but wholesale fall 
business is not up to the normal level. Indeed the great 
industries for the most part lag behind, the usual thing at 
this time of the year. The cotton manufacturing industry 
makes the best showing. Trade in that line is gradually 
improving. A good many small mills here and there, 
especially at the South, are either reopening after having 
been closed for some time, or else are increasing the working 
time per week, with some increase, though this is less general, 
of night work. Boston sends more cheerful advices about 
the textile outlook but the most optimistic reports come from 
the South; not merely on the Atlantic seaboard, but 
even at points in the Southwest. The Election holiday 
interfered with business to some extent. But the maxi- 
mum of the fall trade has passed, especially whole- 
sale business. It has suffered at times from unusually 
high temperatures, which precluded extensive business in 
winter goods. At other times sudden cold snaps did for a 
time stimulate trading in heavy winter clothing. But 
there can be no disguising the fact that the fall trade, like 
the summer trade and the spring trade, has been disap- 
pointing. The iron and steel industries make anything but 
a flattering showing. The falling off in iron and steel pro- 
duction in recent months is still noticeable in November. 
Many other commodities are lower. And the question arises 
which is to take the lead in a revival of business confidence 
in this country. Is it to be the stock market or the com- 
modity markets? Both look to each other for guidance. 





| 


But there seems to be a crystallizing of opinion to the effect 
that the way out to better times will be shown not by the 
stock market, as has happened so often in the business 
history of the country, but by the big commodity markets 
that go to the very root of the matter in the commercial 
and financial status of the United States. 

In general the business situation is summed up for the 
most part as quiet or at best only fair, in the amount of 
transactions. In October pig iron output decreased 3914%, 
the steel ingot production 40% and the car-loadings 184% 
as compared with October last year. October car-loadings 
indeed did not increase quite so much over those of September 
as they did in 1929. Iron and steel continue quiet, and not 
much more than barely steady, judging by appearances. 
Stocks have declined. Grain markets have dropped, with 
very little export trade in wheat, though to-day the export 
sales of Manitoba and Canadian durum wheat mounted to 
about 1,000,000 bushels. Wheat sold under 74 cents lately 
in Chicago. Visible stocks of wheat are big in this country 
and, as already intimated, the foreign outlook is anything 
but satisfactory. All that has held up the price during the 
past week has been the fear of rust damage in Argentina. 
That for the moment is the outstanding factor of the market 
here and in Europe. Otherwise the decline of 2 to 2% cents 
during the past week would have been greater. Corn has 
been comparatively steady with receipts light, the cash 
demand good, country offerings small and a light crop ahead. 
The relatively high price has cut down farm consumption of 
corn, but a small crop may in the end lift prices very notice- 
ably. Oats have declined some 2% cents, with little specu- 
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lation, but a good farm consumption. Rye has broken some 
bushels larger than that of a year ago, and dullness of the 
export trade, both in this country and in Canada, where 
prices are 10 cents under those current at Chicago, but all 
to no purpose so far as foreign buying is concerned. On 
the other hand there is a good farm consumption of rye, 
‘barley and mill feeds, which may have more effect later on. 
Provisions were in some cases higher, with stocks of lard at 
Southwestern markets less than 20,000,000 lbs., compared 
with 73,650,000 lbs. a year ago. Under the circumstances 
there has been some increase in the export business. 
Cotton has declined about $1 a bale under liquidation 
on the eve of the Government report on the 8th inst., when, 
it has been feared, the estimate of the crop would be increased 
from that of 14,486,000 bales a month ago. The expectation 
is that Saturday’s estimate will be something like 14,500,000 
bales. That would be over 300,000 bales smaller than the 
final crop of last year, i.e., 14,828,000 bales. Coffee has 
advanced 20 to 30 points in spite of persistent talk to the 
effect that the new Government in Brazil is likely to dis- 
countenance restriction of the movement of the crop or any 
other artificial and equally futile measure looking to the 
stabilization of the price. Sugar declined a few points in a 
dull market awaiting further developments in the matter 
of the regulation of this big industry. Rubber declined 
half a cent with Malayan exports larger than expected, 
London declining, and in general stocks at home and abroad 
large and demand unsatisfactory. Cocoa declined 15 points, 
and silk 2 to 5. Hides on the other hand rose 60 to 80 points. 
Raw silk takings by the mills in October were up to a new 
high record, exceeding those of September by 114% and 
of October 1925 by nearly 8%. They were even 344% higher 
than the high record takings of August last year. General 
business comparisons are now being made with a year ago 
when the collapse in stocks, grain and other commodities 
began. Business in cotton goods has been on only a moderate 
scale after the recent heavy trading and resales of print cloths 
have been at some decline from the regular quotations. 


The stock market on the 5th inst., the day after Election, 
declined 1 to 9 points, carrying many issues, including leading 
features in the usual trading, to new low levels; wheat was the 
lowest in 24 years, other grain touched new lows for the year 
and cotton broke $1 to $1.50 a bale. Time money was down 
to 2 to 24% against 6 a year ago, with call loans still 2 or 4 
under the rate at this time last year. Some attributed the 
decline to the tidal wave of Democratic victory and a fear 
of changed policies and possibly none too beneficial legisla- 
tive tinkering at Washington. Others thought it was merely 
a resumption of liquidation that would have taken place in 
any case. However that may be, the tone was uneasy, 
On the 6th inst. there was something of a rally here and there, 
offsetting declines. To-day (Friday) stocks declined 5 to 8 
points on Allied Chemical, Bethlehem Steel, Peoples Gas 
and North American. The public utility group was under 
fire also and some fell 6 to 7 points with active selling. New 
York Central fell some 5 points to the lowest price seen since 
1926 and Norfolk & Western and Union Pacific dropped 
nearly 7 points. The peculiarity of the market was that 
some of the so-called gilt-edge stocks suffered the most; 
they were a shining mark. Railroad stocks were under the 
spell of unfavorable reports of friction at the South. Gulf, 
Mobile & Northern preferred were liquidated freely with 
Pere Marquette also sold on a considerable scale. There 
was a decline in U. S. Steel, Can, Motors, Telephone, Gas 
and General Electric of 2 to 3 points. Nothing was im- 
mune, but coppers, oils and motors stood up the best. 
Even bonds were lower, especially the railroad issues. As 
regards stocks in general the fact seems to be that the long 
account was larger than had been suspected, that trade is 
still distinctly unsatisfactory and finally that the results of 
the recent election it is feared will make for more or less 
unsettlement in the political outlook in the United States. 
The secret of the political upheaval is widespread dissatis- 
faction with the Prohibition Law, coupled with dullness of 
trade and the vast amount of unemployment which cannot 
be glossed over. 

Mills producing heavy goods for mechanical or other 
purposes were much firmer in consequence of the recent 
cotton advance. Chicago reports the general wholesale 


textile business is beginning to show some activity in the | 
special departments handling gifts or holiday merchandise. 
Portland, Me. wired that a survey by the New England 
Council indicates favorable conditons in Maine industries 


,in various parts of the State, particularly in the shoe, 
5 eents a bushel under the weight of a supply 5,000,000 | 


cotton, electrical power, woolen, iron manufacturing and 
lumber industries. The report says general employment 
conditions throughout the State are improved. Operations 
will start in the York Mills at Biddeford as soon as $700,000 
worth of new machinery is installed. The Bower Manu- 
facturing Co. manufacturers of all wool blankets is operating 
at full capacity six days and nights a week with large orders 
booked ahead, the Lewiston Chamber of Commerce re- 
ported to the council. At Warren, Me. resumption of opera- 
tions will commence at the George River Mills here as soon 
as a line of samples can be put on the market. The mills 
have been closed down since last April. A new corporation 
has been formed to take over the mills and it is understood 
to have strong backing. 


Fall River, Mass. advices said that a fair volume of business 
has been reported in the local market for the week, though it 
has not been as active as for the previous week. Pongees and 
fancies have continued in the best demand in the semi-fine 
category, although sateens have continued fairly active. 
Both the narrow and wide print cloth styles have sold in 
some volume for both spot and nearby delivery at prices 
showing slight profits. At Newburyport, Mass. the Fire- 
stone Cotton Mills commenced operations Monday with 
a full crew of day and night workers after a shutdown since 
October 4. Business is better. 


Charlotte, N. C., wired that the textile situation continues 
to improve and manufacturers are considerably heartened 
over the steadiness that has been evident in the market in 
the past two weeks. They are said to feel that real progress 
is being made, although they do not look for any quick 
return to large business and satisfactory profit. They do, 
however, expect to get into a stronger position before the 
year is over and to experience a pretty good year in 1931. 
At Gastonia, N. C. the Gem Yarn Mills which has been on 
a curtailment program resumed a full time day and night 
operating schedule. At Granite Falls, N. C. the Alfred 
Mill has resumed a full-time operating schedule of 60 hours 
of daytime work and 55 of night operation, after maintaining 
a curtailment program since last Spring. The Falls Manu- 
facturing Co. plant No. 1 is continuing to operate four and 
one-half days per week. The Dudley Shoals Mills maintain 
a steady operating schedule as far as the flow of water will 
permit. At Spartanburg, S. C. after a protracted period of 
curtailment, four large textile mill groups of this section 
have returned to full time daylight operation. Headquarters 
of the Woodside Mills, with plants at Easley, Fountain Inn 
and Greenville and the Victor chain with headquarters in 
Greenville, announced that they will operate 55 hours a 
week, the schedule to continue as long as the market war- 
rants it. The F. W. Poe Manufacturing Co. of Greenville 
has also resumed 55 hours a week beginning at once. At 
Orangeburg, S. C. the Orange Cotton Mills are reported 
operating five days a week after Summer operation of four 
days a week. These mills manufacture rope and yarns and 
business for this class of cotton goods is more encouraging. 

At Pacolet, S. C., both the plants of the Pacolet Mfg. Co. 
after some repairs to the machinery will resume operations 
at once. At Sweetwater, Tenn. the Sweetwater Hosiery 
Mills, manufacturers of men’s fancy and plain hose, operat- 
ing 166 knitting machines are operating at full capacity. 
At Elkin, N. C. the Chatham Blanket Mills have begun 
night oprations to meet orders exceeding the day shift. 
capacity. Union & Buffalo Textile Mills of Union, S.C., 
are to operate on a five-day week schedule starting next 
Monday instead of four days at present. Andalusia, Ala. 
wired on the 4th inst. that the Andala Co. and the Alabama 
Textile Products Corp. have employed additional help be- 
ginning Monday, when these plants resumed full-time oper- 
ating schedules. These plants employ more than 700 people. 
The Brown Mfg. Co. also announced resumption of a full- 
time operating schedule. The J. G. Scherf Mfg. Co. also 
resumed full-time Monday, Oct. 27. At Gonzales, Tex. 
after being closed down for a few weeks the Gonzales Cotton 
Mills will start operations again on Monday. 





At Milwaukee 500 full-fashioned hosiery workers at 
Phoenix Hosiery Co. have accepted a 1414% wage reduction. 
, The agreement practically assures industrial peace in the 

local hosiery mills, which employ several thousand workers. 
_ Fall River quoted the ‘“‘Herald News” as saying that a dis- 
tinctly hopeful note has been sounded in the annual reports 
, of mill corporations. In October prices of merchandise 
declined generally with nine out of twelve groups showing 
declines, none of these very serious, but with the general 
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easing resulting in a decrease of 2.3%, the thirteenth in 
succession by the way since the marked decline began in 
October a year ago. Bradstreet’s monthly price index as 
of Nov. 1 1930 was $10.0573, which marked the largest 
percentage of decline from the Oct. 1 level recorded in any 
month since March 1 1930. It also showed a decrease of 
19% from Nov. 1 1929 of 30% from the peak of the last 
decade touched in Dec. 1 1925 and of 5.2% from June 1 
1921, the low point of the past 10 years. 

Montgomery Ward & Co.’s sales for October were re- 
ported to have totaled $30,092,894 against $21,332,576 for 
September, and $32,181,217 in October, last year, the de- 
crease from last year’s sales being 6.49% while the increase 
over September was 29%. Detroit wired that prices on new 
Chevrolet line for 1931 range from $475 to $650, as against 
$495 to $685 for the 1930 line. Price reductions range from 
$20 to $40. Tattersall cabled from Manchester that cotton 
cloth demand had fallen off as buyers are satisfied with their 
wants for the time being and there is now rather more 
expectation of cotton prices sagging. 

It was mild and rainy here and in New England early in 
the week, but in the last 48 hours the temperature has fallen 
sharply. On the 6th inst. it was 32 to 45, in contrast with 
45 to 52 on the 5th inst. Over that date Boston had 28 
to 38 degrees; Chicago 24 to 32; Cincinnati 24 to 40; Cleve- 
land 26 to’ 30; Denver 36 to 58; Detroit 24 to 36; Kansas 
City 24 to 44; Milwaukee 20 to 38; St. Paul 18 to 36; Montreal 
24 to 28; Omaha 24 to 42; Philadelphia 38 to 42; Phoenix 
60 to 84; Portland, Me., 40; San Francisco 52 to 70; Seattle 
42 to 54; St. Louis 28 to 44; Winnipeg 32 to 10. Over the 
6th inst. Buffalo had 22 to 30; Montreal 8 to 28; Philadelphia 
30 to 42; Portland, Me., 28 to 54; Chicago 26 to 32; Cincinnati 
20 to 40; Cleveland 28 to 32; Detroit 24 to 36; Milwaukee 
24 to 38; Bismarck 24 to 40; Kansas City 32 to 44; St. Paul 
24 to 32; St. Louis 32 to 44; Winnipeg 24 to 32; Salt Lake City 
36 to 58; Los Angeles 68 to 90; Portland, Ore., 40 to 52; 
San Francisco 48 to 70; Seattle 40 to 52. 








National City Bank of New York Believes Depression 
Has Reached Bottom—Yet Speaks Cautiously. 


The view that business is unlikely to go much lower and 
that the next important movement will be upwards is ex- 
pressed by the National City Bank of New York in its 
November bulletin from which we quote in part as follows: 

The business situation has shown no clear indication of decisive change 
during the past month. Some signs of improvement can be found, and a 
number of them are quite encouraging, but none of them is yet important 
enough to give definite assurance that the turn has taken place. 

Since business men had been counting on some sort of a recovery this 
Autumn it is natural that this failure of their hopes to materialize should 
have had a depressing effect. As usual, this disappointment has found 
reflection in the stock market, where prices, which had been holding up 
on expectations of an early recovery in corporation earnings, have given 
way to new low levels more in keeping with the revised idea as to the 
outlook for corporation profits. And as the market has declined, business 
sentiment, which is always influenced largely by the market, has had 
another sinking spell that has tended to put a damper on recovery. 

There is no denying that industry and trade have had a great deal to 
contend with during the past month. Besides the falling stock market 
and other indications of unsatisfactory economic conditions at home, the 
political turmoil existing in so many important areas abroad has tended 
to keep business in a state of uncertainty. Just at the time when the 
world most needs peace and order and the whole-hearted co-operation of 
all peoples and classes, we read of contending armies, turbulent parlia- 
ments, tariff wars, and similar symptoms of social unrest and mutual 
suspicion. 

All of which would be disheartening indeed were it to be forgotten that 
such conditions are to a certain extent the usual accompaniment of economic 
depression. Let those who assert that the present world confusion is 
unprecedented only remember back to 1921,—Europe exhausted by war 
and in serious danger of revolution; currencies collapsing; South America 
and Australia, then as now, acutely affected by the heavy fall in raw 
material prices; docks and warehouses the world over filled to overflowing 
with undeliverable American merchandise; banks burdened with protested 
foreign exchange items; Cuba in moratorium; and in the Far East, Japan 
suffering from the after-effects of a panic which proved to be the first 
warning of the coming storm. Yet such conditions, desperate as they 
appeared at the time, did not prevent recovery, once started, from pro- 
ceeding at a rate which confounded the pessimists. 

If it be true that the problems now pressing for solution, involving as 
they do such questions as international debts, tariffs, destinies of empire, 
and readjustment of industry and agriculture everywhere to a new scale 
of values, are more complex than those of 1921,—and here it would be 
well to make allowance for the human tendency always to regard current 
difficulties as the most perplexing ever experienced,—we still see no 
reason for failing to face the future with confidence. Obviously the full 
measure of prosperity for all depends upon the satisfactory solution of 
these problems, but we do not believe that the world need stand still in 
the meantime. Trade throughout practically all countries has been so 
depressed that an increase would seem necessary before long if only to 
take care of the barest needs of consumption. 


Depression in This Country Probably at Bottom 


Considering the months of reaction now behind us, as well as the depths 
to which the decline has gone, there can be little doubt but that the 
depression in this country is scraping bottom. Whether the precise mathe- 





matical low point has been reached may be open to question, but we do 
not believe business is likely to go much lower and we think the next 
important movement will be upwards. How soon that will take place 
cannot, of course, be foretold with certainty, as that depends in large part 
on the degree of help or hindrance accorded the economic forces working 
to restore the balance. Usually, however, our industrial depressions of 
a severity comparable to this one have taken the form of a U-shaped curve, 
—that is, business after passing through the declining phase has generally 
mites! sidewise for a few months before commencing the climb back te 
normal, 

It will be recognized also that the coming months are not months in 
which decisive upward movements are likely to be initiated. During the 
Winter, building construction and outdoor work are naturally slowed down, 
and traffic and trade over large sections of the country are hampered by 
the weather. Hence, with large numbers of workers already out of jobs, 
unemployment seems likely to get worse before it gets better, both by 
reason of the slack season and the tendency for industry everywhere to 
reduce costs through greater use of labor saving devices and methods. Such 
conditions, while calling for whole-hearted public support of unemployment 
relief measures, should not lead to a distorted view of the business situation. 
If the falling off in activity proves to be no greater than usual for the 
Winter season, business can be counted as having made a gain. 


Reducing Costs of Production 


One of the factors which is gradually building the foundations of a 
new prosperity is the progress which industry is making in eliminating 
waste. Under pressure of reduced volume of business and lower prices, 
business men have been going over their organizations with a fine tooth 
comb, subjecting every process to a rigid inspection with a view to finding 
ways and means of improving methods, eliminating unnecessary man-power, 
and paring costs to the irreducible minimum. And the results are in 
many cases most impressive. 

* — -s 


Thus the cost of business recession is not entirely lost. Economies which 
it has stimulated will show up in increased profits once revival begins, 
and business will emerge from this period revitalized and in better shape 
than ever to move forward. Meantime, economies of operation, showing 
up as they do in lower retail prices, are assisting revival by tending te 
offset the reduced purchasing power of large sections of the population. 
Anyone who doubts this should take a day off and go through the stores 
to convince himself of the markdowns that have taken place. Nowhere are 
the fruits of reduced costs more strikingly illustrated than in the automobile 
industry, where new and deeper cuts into price lists are being announced, 
notwithstanding the remarkable record already achieved by this industry 
in this respect. 

If the question be asked, does not all this emphasis on economy throw 
people out of work and thus intensify the unemployment problem, the 
answer is ‘‘Yes—temporarily.’”” This, however, has always been the first 
price of progress. The thing to bear in mind is that any cheapening of 
the costs of production which lowers prices and broadens the market 
prepares the way for an expansion of industry which eventually provides 
not less, but vastly more, jobs than under the old methods. Witness, for 
example, the enormous expansion of the printing industry following the 
introduction of the linotype machine, which originally threw many hand 
type-setters out of work and was opposed as “contributing to unemploy- 
ment.” And the illustration might be repeated for countless other indus- 
tries as well. The whole development of modern business is a continuous 
story of increasing individual efficiency, lower costs, wider markets, and 
increasing variety of products. Nor should it be forgotten that the high 
wages paid to labor, of which we are justly proud, have as their very basis 
that high production per man which comes from having the fewest possible 
workers engaged to do a given job. 


The Question of Overproduction 

If at this point the further objection be raised that business everywhere 
is already overdone, with no room for additional expansion to absorb these 
workers, our answer is that we are decidedly skeptical of this theory as 
to the saturation point. The idea that business in this country has reached 
such a point of over-development as to afford no more opportunity for the 
constructive employment of capital is a periodic one and has ever proved 
to be false. That business has been overdone in some lines is unquestionably 
true, and this has disturbed the balance, thrown people out of work, and 
caused a slowing down of consumption which has given the impression of 
over-development in all lines. To cure these particular maladjustments 
takes a little time, but when that is done we are inclined to believe that 
the wants of the American people will be found to be as far from satisfied 
as ever. 








The Department of Commerce’s Weekly Statement of 
Business Conditions in the United States. 


According to the weekly statement of the Department of 
Commerce at Washington for the week ended Nov. 1, bank 
debits outside New York City were lower than both the 
preceding week and the corresponding period in 1929. 
Bank loans and discounts of Federal Reserve member banks 
showed an increase over the previous week but were lower 
when contrasted with the same week a year ago. Prices 
for representative stocks and bonds averaged higher than a 
week ago. As compared with the week of Nov. 2 1929, 
bond prices were higher and stock prices lower. Interest 
rates for both call and time money for the week ended Nov. 1 
showed no change from the previous period. Both rates 
were considerably lower than for the same week last year. 

Wholesale prices as measured by Fisher’s index indicated 
a fractional decline from the preceding week. Prices of red 
wheat at Kansas City and prices for iron and steel also 
showed slight losses. Middling cotton at New York, how- 
ever, was higher than the previous week. All wholesale 
prices were lower than last year. 

For the week ended Oct. 25 increases over the preceding 
period occurred in the production of bituminous coal, 
petroleum, freight car loadings, cattle and hog receipts, 
while declines from the preceding period occurred in the oute 
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put of steel ingots and feutias, and in the value of building 
contracts awarded. 

Bank loans and discounts were greater and bond prices 
and the Federal Reserve ratio were higher for the week ended 
Nov. 1 1930, when contrasted with the corresponding week 
in 1928, two years ago. 


WEEKLY BUSINESS INDICATORS 


(Weeks Ended Saturday Average 1922-5==10 ) 









































1930. 1929. 1928 
Nov.) Oct. | Oct. | Oct. || Noo.) Oct. || Nov.| Oct. 
1. | 26. | 18. |] 11. 3. | ws I Bie 

Steel ingot production...-.------ ..--| 65.8) 68.4) 72.4)|101.3)105.3)/113.2/114.5 
Bituminous coal production. -- -- ~---/107.1) 94.7] 97.4||113.5)*119 3)/114.3/115.4 
Petroleum produe’n (dally avge.)| ....}114.2)113.8/113.6)|135.3/137.8/|119.9 121.2 
Freight car loadings_.......---- ----|100.1) 97.1] 99.6})111.8)118.3)/115.1/*121.3 
@ Lumber production......----- wooc! 65.8) GBS) GE.80 onccl SOG BH ncn) coco 
Building contracts, 37 States 

(dally average) ......-...---- .---| 62.0) 87.1) 94.41}116.6| 91.5)|122.4/144.8 
Wheat receipts. ..........----- 86.0| 59.0) 73.1) 85.2|| 89.1|109.8/|154.4/188.7 
ee a 253 .5|294.6/281.5|320.4||340.8|353.5||320.0 308.1 
(CE ----|129.1)111.7)107.3)/131.0 133.5||108.5 127.2 
tt Ss pcndnacasqunnseue ----| 74.0) 67.5) 70.3|| 72.3) 88.6|| 71.6; 86.1 
PT © WOR ndcnsesccsens 57.4| 58.9| 56.6) 58.1|| 92.2) 90.7|| 86.8) 82.9 
Price cotton middling.........-.- 41.2) 40.4) 37.5| 37.9]| 66.5) 67.6|| 71.3) 71.3 
Price iron & steel composite- - -- - 77.4| 77.6| 77.9) 78.1|| 87.2) 87.3)| 86.3) 86.1 
Copper, electrolytic price.....-.| ...-| ----| 70.3) 71.0}|129.0 139) 113.0 110.1 
Fisher's index (1926——-100)-....-- 82.4) 82.7| 82.7| 82.9|| 93.7) 94.1)| 97.9 98.4 
Bank debits outside N. Y. City_.|103.8)121.7/110.7| 120.3)|/174.5'159.0'|131.0 135.3 
Bank loans and discounts. -_-_...- 134.1|133.7|134.9 134.5)|/ 151.5 140.0 |128.6 127.6 
Interest rates, call money .....-- 48. ‘5| 48.5) 48.5) 48.5)|145.5 130 3) 181.8 160.6 
Business failures_.........-.-..- 123.3 120.6}113.0)116.2/|101.7 111.8)}103.2 122.1 
SS Ge acbtiaiidccasccéuste 171.2|171.1|173.5)178.2||224.3 271.8||216.7 217.1 
 * ea 107.2\107.2|107.7|108.2||103.9 104.5 |108.1 107.9 
Interest rates, time money__..-.. 68.6| 68.6) 68.6) 67.7)|142.9 165.7|/160.0 160.0 
Vederal reserve ratio.........-- 106 .3|105.9)104.4/105.3}| 89.5' 96.1'| 86.7, 87.7 
b Composite index—N.Y.‘*Times”’| ....| 82. 82.5/983. 0} 83.6}| 98.9 100.2)| ....| ---. 
b Composite index—business week! ___. 2'*84.3' 87.1''105.2 101 ‘6. Pe 





a Relative to weekly average 1927-1929 per week shown. b Relative tw a com- 
puted normal taken as 100. “Revised. 








New York Federal Reserve Bank’s Indexes of Business 
Activity. 

In presenting, in its Nov. 1 ‘““Monthly Review,’’ its indexes 
of business activity, the Federal Reserve Bank of New York 
states that ‘‘available data indicate that the distribution of 
goods and the activity of business generally continued at a 
relatively low level both in September and in October, with 
the weight of evidence on the side of a further decline. Con- 
tinuing the Bank says: 

Average daily car loadings of merchandise and miscellaneous freight 
increased less than seasonally in September, and declined during the first 
half of October, so that, after seasonal adjustment, loadings for the week 
ended Oct. 18 were the smallest since 1923. Loadings of heavy bulk 
materia] in September failed to show the usual seasona)] expansion, and also 
continued at a comparatively low level in October. 

In retail trade, average daily sales of department stores in the Second 
District increased less than usually in September, while chain store sales 
showed little change, after seasona] adjustment. The number of business 
failures continued numerous, showing an increase in contrast with the usual 
seasonal decrease from August to September. Such indexes as life insurance 
sales and advertising, however, rose during September. 

(Adjusted for seasonal variations and usual year-to-year growth) 




















Sept. July Aug. Sept. 
1929. | 1930. | 1930. | 1930. 
Primary Distrtbution— 
Car loadings, merchandise and miscellaneous....| 7102 789 788 736 
Car loadings, other............-......--....-. 96 80 78 74 
DCA vid setccgtbabdbucckethbtiidetacwoosén 97 83 88 ps0 
SEER RR a eS eRe 116 90 89 p93 
Panama bs mag ne C igtteniebh cbthneatons 84 77 70 68 
Department store sales, Second District........ 104 95 95 90 
Chain store sales, other than grocery........... 103 86 89 88 
Life insurance el iach ash ax cnt pasincas mame 111 94 89 92 
Advertising ..........--.-.--.... Sudbsaoveesa 105 85 82 87 
General Business Actirtty— 

Bank —— outside New York City ........... 116 96 95 92 
Bank debits, New York City --........-...... 203 115 109 113 
Velocity of bank deposits outside N.Y. City....] 135 105 103 100 
Velocity of bank deposits, New York City aoocees 242 118 112 118 
Shares sold on New York Stock Exchange. 426 212 163 221 
Postal nee. iE nil bedh wikwenehiamene oe os a 91 
MEGESie bees onsdbécoedaseoons 9 jag 

Employment fi in the United States 788 786 86 
Business failures -...........-....--.------.. 117 117 123 
ames Pl niki oninud cn edneenwamiame 72 72 72 
ew corporations — in New York ns sg 792 785 798 
men estate transfers........... 62 63 58 
General jevel®. bs dttilip wh aon 167 166 167 
Composite index of wages* 223 223 225 
Cost of iets tins ai Ai nic an taiileitie vith ag encittien al 164 164 164 














Annalist Weekly Index of Wholesale Commodity Prices. 


Sharp declines in grains, live stock and cotton, lower 
prices for silk and continued price cutting in crude petroleum 
have turned down the Annalist Index of Wholesale Com- 
modity Prices to 120.3 against the revised index of 121.9 
a week earlier. The Index this week establishes a new low 
for the year, and is the lowest since January 1916. For 
six weeks now the Index has moved up and down between 
120 and 122. The ‘“Annalist’’ continues. 


The outstanding feature of this week’s price movement is the sharp drop 
in ailgrains. Spot prices at New York of corn dropped 8 cents, rye 6 cents, 
barley 4 cents, wheat 3 cents and oats 2 cents. There were corresponding 


sharp declines in futures. Live stock showed some firmness last week, 
but this week gave way in sympathy with lower grain prices. 
$9.20, with one exception mark a new low for the season. 
lower. 

Cotton prices had turned up for three weeks steadily, but this week 


Hogs, at 
Steers also are 


fractionally above the lowest prices of the year. Hides went to a new low 
not equalled since the spring of 1924; this in spite of the recently imposed 
import rates, which were expected to advance prices. 

Cotton goods prices continue to show firmness, with better sales reported 
in New York and in the South. Operating schedules are reported on a 
restricted basis, but sales to consuming establishments of gray and finished 
goods are larger this week than for some weeks past. Print cloth is higher. 
On the other hand, silk has again turned down in response to increased 
stocks in Japan. 


THE ANNALIST WEEKLY INDEX OF WHOLESALE COMMODITY PRICES 




















(1913==100) 
Nov. 3 1930. | Oct. 28 1930. | Nov. 4 1929. 
cg EO ee ner 110.7 *113.0 140.1 
Food products_.-..-.- 131.6 131.9 148.9 
Textile products_-... 108.2 108.2 146.0 
Diteetcssaneacass 146.3 151.5 163.5 
SEOONEEs 602 ctbeduc 105.5 105.4 126.1 
Bullding materials -—-. 131.1 131.1 152.3 
Chemicals -_...-.-- Ey ee a ee 126.5 126.5 134.0 
PE in a ricscdonapenamséme 96.8 96.9 125.4 
POPE RS FEES 120.3 *121.9 143.6 





* Revised. 








Loading of Railroad Revenue Freight a Little Larger 
But Below 1929 and 1928. 


Loading of revenue freight for the week ended on Oct. 25 
totaled 959,335 cars, the Car Service Division of the Ameri- 
can Railway Association announced on Nov. 4. This was 
an increase of 28,250 cars above the preceding week this 
year, but a reduction of 175,025 cars below the same week 
last year and a reduction of 203,639 cars below the corre- 
sponding week in 1928. Details follow: 

Miscellaneous freight loading for the week of Oct. 25 totaled 366,230 
cars, 86,597 cars under the same week in 1929 and 90,412 cars under the 
corresponding week in 1928. 

Loading of merchandise less than carload lot freight amounted to 240,008 
cars, a decrease of 30,406 cars below the corresponding week last year 
and 30,012 cars below the same week two years ago. 

Coal loading amounted to 192,104 cars, a decrease of 12,3423 cars below 
the same week in 1929 and 15,584 cars under the same week two years ago. 

Forest products loading amounted to 38,929 cars, 23,705 cars under the 
corresponding week in 1929 and 28,671 cars under the same week two 
years ago. 

Ore loading amounted to 35,968 cars, a reduction of 14,260 cars below 
the same week in 1929 and 23,421 cars below the same week in 1928. 

Coke loading amounted to 9,218 cars, a decrease of 2.807 cars below 
the corresponding week last year and 1,328 cars under the same week 
in 1928. 

Grain and grain products loading for the week totaled 41,517 cars, a 
decrease of 1,496 cars under the corresponding week in 1929 and 11,553 
cars below the same week in 1928. In the western districts alone, grain 
and grain products loading amounted to 28,727 cars, a decrease of 1,333 
cars below the same week in 1929. 

Live stock loading totaled 35,361 cars, 3,411 cars under the same week 
in 1929 and 2,658 cars under the corresponding week in 1928. In the 
western districts alone, live stock loading amounted to 28,382 cars, a 
decrease of 3,074 cars compared with the same week last year. 

All districts reported reductions in the total loading of all commodities, 
compared not only with the same week in 1929, but also with the same 
week in 1928. 

Loading of revenue freight in 1930 compared with the two previous 
years follows: 





930 1929. 1928. 

Four weeks in January_..-.-...._-- 3,349,424 3,571,455 3,448,895 
Four weeks in February._...._._--- 3,505,962 3,766,136 3,590,742 
Five weeks in March._......--..--- 4,414,625 4,815,937 4,752,559 
Four weeks in April...........__--- 3,619,293 3,989,142 3,740,307 
Five weeks in May....._.--.--_.--. 4,598,555 5,182,402 4,939,828 
Four weeks in June_..-.......___-. 3,719,447 4,291,881 3,989,442 
Four weeks in July._.....--..._._-- 3,555,731 4,160,078 3,944,041 
Five weeks in August_-..........-.-- 4,670,368 5,600,706 5,348,407 
Four weeks in September ---._.___-- 3,725,243 4,542,289 4,470,541 
Four weeks in ieliudssdebieasndun 3,817,7: 4,679,411 4,703,882 

, EE ON fet 38,976,434 44,599,437 42,928,644 








Analysis of Imports and Exports of the United States 
in September. 


The Department of Commerce at Washington on Oct. 26 
issued its analysis of the foreign trade of the United States 
in September and the 9 months ended with September. This 
statement indicates how much of the merchandise exports for 
the past two years consisted of crude or of partly or wholly 
manufactured products. The following is the report in full: 
ANALYSIS OF DOMESTIC EXPORTS FROM AND IMPORTS INTO THE 


UNITED STATES FOR THE MONTH OF SEPTEMBER 1930. 
[Value in 1,000 Dollars]. 


















































show important losses. 


Spot prices, at 11.20 cents a pound, are only 





Month of September. Nine Months Ended September. 
1929. 1930. 1929. 1930. 

Per Per Per Per 

Value. | Cent.| Value. |Cent.| Value. |Cent.| Value. | Cent. 
Domestic exports- - . .|431,801/100.0/307 ,615|100.0/3,778,647|100.0}2,902,631/100.0 
Crude materials_-.-.|112,260} 26.0] 93,669] 30.5] 697,316] 18.5] 556,015] 19.2 
Crude foodstuffs_..| 29,943] 6.9] 18,183} 5.9] 205,561] 5.4] 134,439] 4.6 
Manuf’d foodstuffs.| 40,963} 9.5) 27,815} 9.0) 351,477| 9.3} 273,479] 9.4 
Semi-manufactures_| 57,690) 13.4] 37,165) 12.1} 558,175] 14.8} 407,947} 14.1 
Finished manuf’rs. ./190,945| 44.2}130,782} 42.5}1,966,118| 52.0]1,530,751) 52.7 
ER es 351,304/100.0/226 ,312/100.0/3,360,017/100.0)2,401, 150/100.@ 
Crude materials. _|122,062| 34.7] 75,405] 33.3]1,195,009) 35.6] 796,350) 33.2 
Crude foodstuffs_..| 40,701] 11.6] 27,582} 12.2) 409,510) 12.2} 310,489] 12.9 
Manuf'd foodstuffs_| 32,328} 9.2) 20,588} 9.1] 335,478! 10.0} 226,420) 9.4 
Semi-manuf’rs._-._ 70,609] 20.1} 40,970} 18.1] 678,816) 20.2) 486,122) 20.3 
Finished manuf'rs_.| 85,606] 24.4! 61,767' 27.31 741,204! 22.01 581.769! 24.2 
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National Fertilizer Association Reports Sharp Decline 
in Commodity Price Index. 


The wholesale price index ef the National Fertilizer Asso- 
ciation comprised of 476 quotations decline seven fractional 
points during the week ended Nov. 1. This drop in the 
general index, sdys the Association, was the sharpest weekly 
change since the last week of September, when a decline 
of nine fractional points was marked. The index number 
now stands at 82.2 compared with 82.9 for the previous 
week, 83.6 a month ago, and 95.7 on Nov. 2 1929. The index 
number of 100 represents the average for the three years 
1926 through 1928. Of the 14 groups in the index five 
declined, three advanced, and six showed no change during 
the latest week. ' 

Petroleum, gasoline, hides, copper, melting steel, grains, 
cattle, hogs, burlap, and butter were listed among the 24 
commodities that declined. On the other hand, cotton, cot- 
ton yarn, refined sugar, potatoes, eggs, tin, potash fertilizer 
materials, and rubber were included in the list of 23 articles 
that advanced during the last week. 








General Manager Logan of Canadian Bank of Com- 
merce Finds Canadian Business Trend Shows Sea- 
sonal Upturn. 

The seasonal increase in Canadian business which set in 

a month ago has lifted the general economic trend somewhat 

above the low level of the preceding months, according to 

General Manager S. H. Logan of the Canadian Bank of 

Commerce, in a discussion of current Canadian business and 

agricultural conditions. The increase is most noticeable in 

textiles and footwear and some of the so-called “heavy’’ 
industries are slightly more active, but Mr. Logan points 
out that the purchasing power of the farming communities 
is being built up on the weakest foundation in many years. 

Logging and lumbering are at a low ebb. Base metal min- 

ing is unable to keep up the pace set earlier in the year. 

Construction contracts have declined to the extent that the 

value of work in progress is 28% less than at this time a 

year ago. Mr. Logan adds: 


“Offsetting factors are the seasonal increase in some trades, which may 
be expected to continue for another two months; the measures undertaken 
to afford unemployment relief in the form of public works and advanced 
projects by the railroads; an improvement in the export wheat trade; an 
expansion in coal mining in the Western fields such as occurs at this period 
every year; and a growing interest by American and British manufacturers 
in the Canadian trade field, which is reflected in the establishment of 
branch factories, particularly by the Americans. 

“It is cold comfort, but it is a fact that there has been less cause for con- 
cern in Canada than in many other parts of the world. The decline in 
Canadian industry, especially manufacturing, during the third quarter is 
now seen to have been more severe than during the first half.’’ 


Concerning agricultural conditions, Mr. Logan says: 

‘“‘Bad weather has virtually suspended threshing operations in western 
Canada and adversely affected the grades of some wheat. In addition to 
this, the more extensive use of grains this year for feed on the farms and 
local milling indicates that the crop for market will be below normal. 
Fruit crops, however, have turned out somewhat larger than forecasted."’ 








A Wellington Taylor, Dean of Graduate School of 
Business Administration, New York University, 
Looks for Early Revival from Business Depression‘ 

Signs are increasing that the business depression is scrap- 
ing bottom, and that a revival of major proportions will get 
under way within the near future, Dean A. Wellington 
Taylor, of the Graduate School of Business Administration 
of New York University, declared before the Utica Chamber 
of Commerce at Utica, New York, on Oct. 29. 

Dean Taylor pointed out that a recovery from this de- 
pression will not take place merely because a certain period 
of time had elapsed. He emphasized the fact that just as in- 
flationary booms breed depression, the current depression 
has been steadily paving the way for the recovery. This has 
been due he noted to a series of adjustments whereby in- 
ventories have been reduced, many weaker business units 
eliminated, surplus reserves of liquid capital built up and 
a shortage of goods in the hands of the consumers developed. 

Dean Taylor also pointed out that the downward move- 
ment in commodity prices has apparently been checked, 
and that this is one of the best available indices that the proc- 
ess of readjustment has in the main run its course and that 
numerous weak elements in the situation in individual 
industries have been straightened out. “It is true,’”’ Dean 
Taylor said, “that there has been no up-turn in commodity 
prices.” He added: 


However, we find that most of the great stable commodities, with the 
_notable exceptions of copper and oil are now selling at or in many instances 
considerably above the lowest recorded prices of this year. Therefore, 
it appears that the decline has proceeded to a point where buying. even 





though in moderate volumes, has been encouraged and a level of stabiliza- 
tion secured. 








Union Guardian Trust Co. of Detroit Cites Some Favor- 


able Developments in Business—Conditions n 
Michigan. 


Industrial activity has increased in a number of business 
centers in Michigan during recent weeks, and retail trade 
has, likewise, gained in volume through by less than the 
normal seasonal amounts, according to Ralph E. Badger, 
Vice-President, and Carl F. Behrens, economist, of the 
Union Guardian Trust Company, Detroit. Employment in 
Michigan, they state, is at the lowest level since December, 
1925. They note that industrial activity in the country as 
a whole has declined and retail trade has failed to make 
Seasonal gains, especially in the northern states where warm 
weather has operated as a retarding influence. 


Continuing, they state in part, under date of Nov. 1: 

Nevertheless, the following favorable developments of the month may 
be mentioned: (1) Activity in the textile industries, including cotton, 
wool and silk, increased substantially. Both sales and shipments of the 
standard cotton products were in excess of production and, in consequence 
of this, the statistical position of the industry has shown marked improve- 
ment; (2) bituminous coal output showed greater than seasonal gains; 
(3) residential building increased materially, contrary to the usual seasonal 
trend, which is downward, and preliminary reports for October show 
increases, (4) the output of electrical energy used in manufacturing has 
been greater ; (5) wholesale commodity prices have shown a firming tendency 
with little change in any of the indices since the first week in October; 
and (6) employment throughout the country is somewhat greater, though 
this gain has been less than is normal for the period. 

Industrial output in the Detroit area gained during September, this 
company’s index, adjusted for long time trend and seasonal variation, 
advancing from 58.1% of normal in August to 64.8 in September. The 
greatest factor in the increase was the gain in the amount of industrial 
power consumed. The consumption of electrical energy in Detroit usually 
drops off about 8% in September, as compared with August, but this 
year a gain of 4% was registered. This probably represents increased 
activity of parts manufacturers, a division of the automotive industry 
which lately has shown a more cheerful aspect than any other division. 
The activity of parts manufacturers may forecast gains in the industry 
as a whole in the near future. 

Detroit bank debits, reflecting in some measure retail trade in this city, 
were 8% lower in September than in August. Normally this series declines 
about 2% in September. So far in October, bank debits have lost 12% 
as compared with September, whereas a gain of better than 3% is the 
usual experience. 

Automobile output has continued the decline begun early in September. 
For the week ended October 25, Cram’s Automotive Service reports 35,638 
units produced, which compares with 76,870 units output in the same week 
of 1929, and 56,804 units in the third week of September, 1930. Employ- 
ment, as reported on October 15 by the Board of Commerce in its index, 
showed some increase, the index advancing from 74.8% (1928-25 = 100) 
as of October 1 to 78 on the later date. 

Flint trade has declined, but relatively not as much as that in Detroit. 
Automobile output, on the other hand, has showr a very substantial drop, 
but since industrial power consumption in this ciity has shown a much 
greater than seasonal increase, it is a fair assumption that preparations 
are under way for the introduction of new models by one of the foremost 
producers of light cars. Production of this company at present is only 
about 10% of the total output of the whole automotive industry, whereas 
for the first nine months of 1930 its share of the total amounted to 25%. 
Building activity in Flint, as reflected in the value of building permits 
issued, declined to a very low figure in September. The total of permite 
in September amounted to $181,398, which compares with $953,879 in 
August and $1,837,829 a year ago. 

Upturns in the amount of industrial power consumed, similar to those 
noted in Detroit and Flint, occurred in Pontiac, Lansing, and Battle Creek, 
but at Saginaw, Jackson, and Bay City, this series failed to make seasonal 

ins. 
on The dollar volume of business in Grand Rapids as indicated by check 
payments showed a small gain in September. Employment in the furniture 
industry of this state, which centers largely in the Grand Rapids area, also 
increased slightly during the month, the University of Michigan’s index 
advancing from 100.1 (June 1929 == 100) in August to 101.1 in September. 








Business Conditions in Cleveland Federal Reserve Dis- 
trict Irregular In September—Wholesale and Retail 
Trade Conditions Gained. - 


According to the Federal Reserve Bank of Cleveland busi- 
ness in its District “‘was irregular in September and the 
first part of October with no definite trend clearly dis- 
cernible.” The Monthly Business Review of the Bank 
dated November 1, also has the following to say in its sum- 
mary of conditions. 


After allowing for seasonal variations, improvement was reported in 
retail distribution, coal and automobile production, particularly trucks, 
and many small manufacturers noticed an increase in the volume of orders, 
in some cases contrary to seasonal tendencies. Activity at textile factories 
also increased. Another favorable factor was the slight improvement in 
the employment situation, which, however, was entirely of a seasonal 

ature. 
" Iron and steel, shoe, rubber and tire production and building activity 
increased less than the usual seasonal amount, so that throughout Sep- 
tember business in this District was still at low levels. In early Octobcr a 
slight upward movement was reflected in expanding commercia] loans at 
reporting member banks in leading cities, the first persistent upturn in 
these borrowings for several months. Building activity also increased. 

Looking back over the last year it is evident that a recession of serious 
proportions has been experienced by many of the principal industries of 
the Fourth (Cleveland) District. Production of agricultural products and 
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raw and manufactured goods has been sharply curtailed and distribution 
and consumption of most products has been materially reduced. How- 
ever, the present state of general business is somewhat exaggerated by 
making comparisons with 1929 when operations were about as far above 
the average of past years as present conditions are below. Declining com- 
modity prices have further complicated matters by distorting many com- 
parisons which include dollar valuations. : L : 

Retail and wholesale trade in the District are reviewed as 
follows by the Bank. 

Retail Trade. 

During September the volume of retail trade as shown by reports from 
57 large department stores in all parts of the Fourth District increased 
more than seasonally, rising from 96 in August to 98% of the 1923-1925 
monthly average. At this point it was still much below last year at this 
time when the index was 114. The seasonal adjustments do not allow for 
changes in commodity prices so that since commodity prices, both whole- 
sale and retail, have declined sharply in the past year, a comparison of 
dollar volumes in the two years exaggerates the situation to some extent. 

Considerable variation is reported in the individual cities, declines from 
a year ago of 25 and 20% being reported at Akron and Dayton; 15% at 
Cleveland and Toledo; 14% at Wheeling and 5% at Pittsburgh. Columbus 
and Cincinnati both showed gains from September, 1929, the increases 
being 0.6% and 5.3%, respectively. 

Stocks showed a seasonal increase from August, but are still below last 
year. Collections are holding up quite well; in September they were only 
4.8% below the corresponding month of 1929. This seems favorable in 
view of the drop in total sales. The ratio of charge to total sales was 
64.3% in September, while one year ago it was 65.1%. 

Furniture sales still show large declines, although the comparison of 
September this year with the same month of 1929 showed a smaller de- 
crease than in August. Sales at 16 wearing apparel stores were off 9.9% 
in September from the same month last year. 

Wholesale Trade. 

All reporting wholesale lines showed rather sizeable gains in September 
from August, most of which were seasonal. The composite sales index of 
82 firms advanced from 86.2 to 90.7 This was slightly greater than the 
increase for that month in the past two years, but less than the average 
increase of the five years, 1924-1929. 

For the first nine months all lines reported decreases, the smallest being 
fm grocery sales which were off 4.9%. Drugs were down 10.2; hardware 
17.1; dry goods 19.7 and shoes 31.3%. 








Building Operations in Cleveland Federal Reserve 
District. 


Surveying building operations in its District the Federal 
Reserve Bank of Cleveland in its Monthly Business Review 


dated November 1 says. 


Lumber dealers, both in this District and throughout the country, 
reported an improvement in the first part of October in the demand for 
building materials. Shipments from lumber mills and incoming orders 
have exceeded production in the past four weeks. There seems to be a 
more optimistic feeling existing in the lumber trade and a few concerns 
are reported to be buying some stock at the prevailing low prices. A seasonal 
increase in retail orders and inquiries has also been noticed. 

Prices for building materials, in sympathy with the general trend of 
commodity prices, declined further during September, but despite the cur- 
tailment in building activity, are still above the level of prices in general. 
The Aberthaw Index of the Cost of Building declined in September to 185, 
the lowest since 1922. 

Building activity in the first part of October in this District showed a 
favorable improvement from September, according to the F. W. Dodge 
Corporation. Contracts awarded averaged $1,938,000 a day in the first 
three weeks of October, as compared with a daily average of $1.470,700 
in September. This was still below the volume reported in October, 1929, 
when contracts amounted to $2,985,400 daily. 

Operations in September , the latest month for which complete information 
is available, showed less than seasonal improvement from August. Con- 
tracts awarded in the Fourth District in the month amounted to $34,268,000 
as compared with $33,784,000 in August and $64,140,000 in September, 
1929. The decline from last September was 47%. In the first nine months 
of this year new construction amounted to $394,417 ,000 as against $493 ,522,- 
000 in the same period of 1929, a drop of 20%. in the same period residen- 
tial construction reached $86,880,000 this year, while in 1929 it amounted 
to $132,301,000. Although residential building in the entire country 
registered a gain in September over August, residential awards in September 
in this District showed a decline, and only amounted to $7,210,000. Ex- 
cluding December, 1929, this was the smallest amount reported since early 
1922. 








Moderate Improvement in Business Conditions in St. 
Louis Federal Reserve District in September. 

“Taken as a whole, business in this [St. Louis Federal 
Reserve] district during the past 30 days underwent mod- 
erate improvement as contrasted with the similar period 
immediately preceding, which earlier period witnessed the 
lowest point reached thus far in the present era of de- 
pression.” The foregoing is from the Oct. 30 “Monthly Re- 
view” of the Federal Reserve Bank of St. Louis, which fur- 
ther reports conditions in its district as follows: 

Taken as a whole, business in this district during the 
past 30 days underwent. moderate improvement as con- 
trasted with the similar period immediately preceding, 
which earlier period witnessed the lowest point reached thus 
far in the present era of depression. 


The betterment appeared principally in distribution, and more particu- 
larly in lines dealing in merchandise for common consumption. Seasonal 
influences were more in evidence than earlier in the year and constituted 
an important factor in the larger volume of trade. The extent of increase 
attributable to this cause, however, was not as great as in recent years, 
and in virtually all lines investigated the volume was substantially below 
that of the corresponding period in 1929, and the average during the past 
@ecade. Other favorable influences affecting mercantile activities were 
generally reduced retail stocks, more of a disposition among retail mer- 





chants, both in the cities and country, to replenish and make provision for 
late fall and winter requirements, definite breaking of the protracted drouth 
and a somewhat more optimistic attitude in the agricultural areas. 

A relatively less favorable exhibit was made by manufacturing and in- 
dustrial activities generally than by trade. New business placed with pro- 
ducers of iron and steel goods, building materials, textiles,and a number 
of other important commodities were considerably below expectations. 
Despite smaller shipments of finished materials, unfilled orders at the end 
of September were in a majority of instances smaller in volume than a 
month earlier, and substantially below a year ago. Generally manufacturers 
are holding down outputs to actual requirements, and their purchases of 
1aw materials are being shaped to conform with this policy. In the country 
harvesting and other seasonal activities resulted in some reduction in 
unemployment, but little change was noted in the labor situation in the 
chief industrial centers. During September and early October the bitumi- 
nous coal industry showed improvement, due to seasonal demand for domestic 
grades. Demand from industrial sources continued dull, with prices on 
steaming coal tending downward. 

Sales of department stores in the principal cities of the district, which 
at this season of the year always increase, were in September nearly twice 
as large as in August, but 9.8% emaller than in September, 1929. For 
the first nine months, business of these stores recorded a decrease of 8.9% 
as compared with the same period a year ago. Combined sales of all 
wholesale and jobbing firms reporting to this bank were measurably larger 
in September than in August, but 80.0% smaller than in Sept. 1929. 
Charges to individual checking accounts in September were 4.2% greater 
than in August, but about one-fifth less than the September total last 
year. For the first nine months this year the total was smaller by 13.7% 
than during the same period in 1929. The amount of savings deposits 
on Oct. 1 showed only slight variation as contrasted with a month and a 
year earlier, 

Railroads operating in the district reported a continued decline in the 
volume of freight traffic handled as contrasted with the corresponding 
periods a year and two years earlier. The usua] seasonal pickup from 
September to October failed to materialize, due in part to peculiar con- 
ditions which have affected the movement of agricultural products. De- 
pression in general business was reflected in a sharp decrease in the 
merchandise and miscellaneous freight classifications. For the country 
as a whole loadings of revenue freight for the first 839 weeks of thie year, 
or to Sept. 27, totaled 35,158,648 cars against 39,920,026 cars for the 
corresponding period in 1929, and 38,224,762 cars in 1928. The St. Louis 
Terminal Railway Association, which handles interchanges for 28 connect- 
ing lines, interchanged 186,862 loads in September against 197,862 loads 
in August and 283,769 loads in September 1929. During the first nine 
days of October the interchange amounted to 57,676 loads against 52,138 
loads during the corresponding period in August and 74,060 loads during 
the first nine days of October 1929. Passenger traffic of the reporting 
lines decreased 16.0% in September as compared with the same month 
last year. Estimated tonnage of the Federal Barge Line between St. Louis 
and New Orleans in September was 113,700 tons against 70,088 tons in 
August and 86,135 tons in September 1929. 

The slow and backward tendencies in collections, noted during the past 
several months continued in virtually all lines investigated during the past 
30 days. Settlements with wholesale establishments in the principal dis- 
tributing centers were for the most part disappointing. In the case of 
boot and shoe and dry goods interests, with whom October is an important 
collection month, payments were relatively smaller than for any similar 
period in recent years. It was noted, however, that department stores 
and other retail interests strong in cash and credit were settling their 
bills promptly, and taking advantage of discounts. The reason for this 
was the low interest rates, which enabled the retailers to effect a con- 
siderable saving by borrowing money to discharge their obligations, Other 
lines reporting backward payments were building materials, hardware, 
groceries and furniture. A disposition on the part of producers in many 
agricultural sections to hold their stocks for higher prices has adversely 
affected collections of county retail merchants. This, in turn, has delayed 
settlements with wholesalers and country banks. Considerable irregularity 
and spottiness is reflected in reports of city retailers relative to their 
collections. Answers to questionnaires addressed to representative interests 
in the several lines scattered through the district showed the following 
results : : 


Good. Fair. Poor. 

September 1930__.......-.-- 0.1% 16.8% 57.7% 25.4% 
August 1930................ 0.1 8.5 52.8 38.6 
September 1929. .......--... 1.4 30.6 61.1 69. 

Commercial failures in the Eighth Federal Reserve District in Sep- 


tember, according to Dun’s, numbered 153, involving liabilities of 
$4,427,593, against 112 defaults with liabilities of $1,909,148 in August, 
and 98 failures for a total of $1,762,109 in September 1929. 

The average daily circulation in the United States in September wae 
$4,492,000,000 against $4,476,000,000 in August, and $4,811,000,000 in 
September 1929. . 








Seasonal Increase in Retail and Wholesale Trade in 
Atlanta Federal Reserve District. 


Conditions in the Atlanta Federal Reserve District are 
summarized as follows in the Oct. 31 ‘“Monthly Review” of 
the Federal Reserve Bank of Atlanta: 


There was some improvement in the prospective yields of crops in the 
Sixth Atlanta District during September. The October estimate by the 
United States Department of Agriculture indicates a cotton crop larger by 
467,000 bales than was expected two months earlier, and 199,000 bales 
greater than in 1929. Current prices of cotton continue much below those 
prevailing a year ago. 

Distribution of merchandise at retail and wholesale showed further sea- 
sonal gains in September over preceding months, but continued less than 
at the same time a year ago, and cumulative sales by department stores 
and by reporting wholesale firms for the year through September were 8.3 % 
and 16.2%, respectively, less than during that part of 1929. Building 
permits at 20 cities, and contract awards in the district as a whole, were 
43% and 32%, respectively, less for the first nine months of 1930 than for 
that period last year. Consumption of cotton in the United States in- 
creased 12%, and output of reporting cloth and yarn mills in this district 
11.6% and 18%, respectively, in September over August, but were smaller 
than in September last year. Output of pig iron in Alabama declined in 
September and was less than in September last year, while production of 
bituminous coal increased over August, but continued smaller than at the 
same time a year ago. 

There was a decrease in the volume of Reserve bank credit outstanding 





between Sept. 10 and Oct. 8, and total loans of weekly reporting member 
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banks also declined slightly, but investment holdings of these banks in- 
creased. Debits to individual accounts increased 8.7% over August, but 
were about 15% smaller than in September last year. 


Regarding wholesale and retail trade in the District we 
quote as follows from the ‘‘Review”’: 


Wholesale Trade. 

There was a further se>sonal increase of 5% in sales by reporting whole- 
sale firms in September over August, somewhat less than the usual gain at 
that time. Grocery sales declined nearly 2%, but gains were shown for 
each of the other seven lines. Combined sales of all reporting lines aver- 
aged 28.7% less than in September 1929. Stocks increased slightly, and 
accounts receivable and collections showed gains, but all items show de- 
creases compared with a year ago. According to the index of wholesale 
prices compiled by the United States Bureau of Labor Statistics, wholesale 
prices generally throughout the country are nearly 14% lower than a year 
ago. A comparison of cumulative sales, by lines of trade, for the first nine 
months of 1930 and 1929 is shown below, and is followed by a table show- 
ing detailed comparisons of reported figures for September: 





Percentage 

Change. 

GR. J. ate ok dhs nab aot ane deEbeedibasanwbadbunes —12.2 
MN 55) choabinedtshnabeccabehanesbnamcaneghbpasaalananeaee —23.6 
| IP a ee ae ee ee —18.9 
le ee ok —23.7 
Electrical supplies -_-_ — 54 
ea meal —31.1 
SE Gi a acnadudnesda soqutaiase deeababesibbasdnescecencsd —16.2 
MULE dcdcccddsesbunaddcabGabolebied écudthebsadedeguedsaune —10.8 
DE ddiitintertnbendiatinn emma eo ee a ee —16.2 


Retail Trade. 
Retail distribution of merchandise in the Sixth District showed a further 


seasonal increase of 18.3% in September. The gain recorded over August 
was relatively larger than at the same time of any other recent year except 
1924. The September volume was 5.6% smaller this year than last, and 
was also less than in September of 1927 and 1928, but was larger than for 
that month of other years since 1920. Stocks increased over those for 
August, but continued smaller than a year ago. Accounts receivable in- 
creased 7.4% over those for August, and were 0.4% larger than a year ago, 
and collections were 1.6% larger than in August, but 4.3% smaller than in 
September 1929. The ratio of collections during September to accounts 
receivable and due at the beginning of the month for 32 firms was 27.8%; 
for August this ratio was 27.7% and for September last year 28.5%. Col- 
lections against regular accounts for 32 firms averaged 30.0% and against 
installment accounts for 10 firms 15.1%. 








Unemployment and Unsatisfactory Conditions in 
Agricultural Sections Outstanding Factors in 
Richmond Federal Reserve District Wholesale and 
Retail Trade Conditions. 


The Oct. 31 “Monthly Review” of the Federal Reserve 
Bank of Richmond has the following to say regarding con- 
ditions in its district: 


Fall trade opened up in September and early October, but in smaller 
volume than in preceding years, with considerable unemployment in cities 
and unsatisfactory conditions in agricultural sections. The banks of the 
district are finding less demand for credit this year than a year ago, due 
to generally lower levels of commercial and industrial activity, and they 
have had to resort to investments to an increased degree to keep their funds 
employed. Debits to individual, firm and corporation accounts during 
the five weeks ended Oct. 15 this year showed a seasonal increase over 
debits in the preceding five weeks, but were approximately 8% less than 
debits during the corresponding period a year ago. Oommercial failures 
in the Fifth District in September were more numerous than in September 
1929, and were relatively more numerous than in most other sections of the 
United States. Coal production in September showed some increase over 
that of August, but was materially below the production of September 1929, 
when industrial production was at a higher rate than at present. Oonditions 
in the textile field showed a few signs of improvement last month, but 
mills are still operating at a lower rate than a year ago, and are working 
on such close margins that profits are reported very small on the business 
being done. Retail trade in September, as reflected in department store 
sales, made an exceptionally poor comparison with the same month of the 
preceding year, averaging 9% less in dollar amount. Wholesale trade in 
five leading lines showed seasonal improvement in September in com- 
parison with August, but compared unfavorably with September 1929 
business. Construction work provided for in permits issued and contracts 
awarded in September in the Fifth Reserve District reached the lowest levels 
for many months. 

The outstanding factors tending to influence the trend of business in 
the Fifth District at present are, as previously mentioned, a large volume 
of unemployment and very unsatisfactory conditions in agricultural sections. 
With relatively little building going on, and many industrial plants finding 
it necessary to cut their production more or less, employment has decreased 
further during recent weeks. 

Prices of cotton and tabocco, the Fifth District’s two leading money 
crops, are very low, cotton especially selling at the lowest price for 10 
years. Production figures for nearly all crops were relatively good this 
year in the two Carolinas, but the crops are not profitable at present 
prices. In Virginia, Maryland, and West Virginia the effect of low prices 
is greatly increased by poor yields due to the record drouth which cut 
yields of most crops from 25 to 50%, and in some cases even more. Feed 
crops were perhaps hurt worse than the money crops, and in many cases 
farmers have been compelled to sell off most of their livestock, funds from 
cash crops being insufficient to enable then to purchase food for animals. 


Employment conditions in its district are surveyed as fol- 
lows by the Richmond Reserve Bank: 

No improvement in employment conditions in the Fifth Reserve District 
occurred in September and early October, but, on the contrary, the outlook 
became worse with the approach of inclement weather for outside work. 
There was some seasonal increase in employment in coal mines, but this 
was more than offset by decreases in other industries. As a result of the 
very severe drouth, combined with low prices for the Fifth District’s two 
leading money crops, many farmers who ordinarily spend their winters 
doing odd jobs on their lands, living on their summer’s surplus, find them- 
selves without any surplus this year, and in a great many cases without 
sufficient funds to pay up this year’s indebtedness. These people are 
beginning to seek remunerative employment, to tide them over the winter, 





and thus are coming into competition with the already numerous workers 
in various trades who are out of work. Many persons are asking for work 
at reduced wages. There is no stoppage of industry through industrial 
disputes except at Danville, Va., where approximately 4,000 textile workers 
went on strike on Sept. 29 and are still idle as this is written in the third 
week of October. 

Retail trade in the Fifth Federal Reserve District in September showed 
an increase of about 20% over the volume of business done in August, but 
lacked 9% of equaling the amount of sales in September 1929, according 
to reports from 34 leading department stores in the district. The September 
increase over August was somewhat less than occurs in most years, and in 
comparison with the corresponding month of the preceding year September 
made the poorest record of any month for several years. Only five of the 
84 reporting stores showed higher sales figures for September 1930 than 
for September 1929. Total sales this year, through Sept. 30, averaged 
2.4% less than sales from Jan. 1 through September 1929, although total 
sales in the first five months of this year slightly exceeded sales in the 
corresponding period last year, 

Stocks on the shelves of the 84 reporting stores increased 14.8% during 
September, a regular seasonal development, but on Sept. 30 averaged 5.6% 
less in retail selling value than stocks on hand on Sept. 30 1929. Part 
of this decrease in stocks is due to lower price levels in many lines this 
year. The reporting stores turned their stock .274 times in September, and 
since Jan. 1 stocks have been turned an average of 2.383 times, a slightly 
higher figure than 2.337 times for the corresponding period last year. 

Collections during September in 33 of the 84 reporting stores averaged 
24.3% of receivables outstanding on Sept. 1, a lower figure than 25.7% 
collected in September a year ago. Ten of the 33 stores reported befter 
collections in September 1930, but 23 reported lower percentages. 

Wholesale Trade, 65 Firms. 

Wholesale trade showed a seasonal increase in September over business 
done in August this year, but was in leas volume in every line for which 
data are available than in September 1929. Cumulative sales this year 
since Jan. 1 were lower in every line reported upon than in the corre- 
sponding nine months last year. 

Stocks increased during September in grocery and hardware lines, but 
declined in dry goods and shoes. At the end of September 1930 stocks 
were smaller in all lines for which figures are available than a year ago, 
except in shoes, which shows a material iricrease this year. 

Collections in September were better than a year ago in groceries, but 
were slower in the other four lines reported upon. On the other hand, 


all of the five lines reported better collections in September than in 
August this year except groceries. 








Lumber Shipments Ratio Increases. 


Although there was an apparent increase in lumber ship- 
ments for the week ended Nov. 1, there was further slight 
recession in the ratio of new business to production, it is 
indicated in reports of 863 leading hardwood and softwood 
mills to the National Lumber Manufacturers Association, 
showing orders 6% below the cut. They gave shipments as 
7% above production, which totaled 247,637,000 feet. A 
week earlier 876 mills reported a production of 262,149,000 
feet, with orders 95% and shipments 97% thereof. For 
comparison with a year ago: 484 identical softwood mills 
reported production for the latest week 37% less, shipments 
20% less and orders 31% less than for the corresponding 
week a year ago; for hardwoods, 199 identical mills gave 
production 52% less, shipments 43% less and orders 51% 
under the volume for the week a year ago. 

Lumber orders reported for the week ended Nov. 1 1930 
by 616 softwood mills totaled 211,145,000 feet, or 5% below 
the production of the same mills. Shipments as reported 
for the same week were 238,955,000 feet, or 7% above pro- 
duction. Production was 222,727,000 feet. 

Reports from 269 hardwood mills give new business as 
22,782,000 feet, or 9% below production. Shipments as 
reported for the same week were 25,348,000 feet, or 2% 
above production. Production was 24,910,000 feet. The 
Association, in its statement, further says: 

Unfilled Orders. 


Reports from 491 softwood mills give unfilled orders of 743,248,000 
feet on Nov. 1 1930, or the equivalent of 15 days’ production. This is 
based upon production of latest calendar year—300-day year—and may 
be compared with unfilled orders of 527 softwood mills on Oct. 25 1930, 
of 778,476,000 feet, the equivalent of 15 days’ production. 

The 347 identical softwood mills report unfilled orders as 765,201,000 
feet on Nov. 1 1930, as compared with 1,134,717,000 feet for the same 
week a year ago. Last week's production of 484 identical softwood mills 
was 207,296,000 feet, and a year ago it was 328,273,000 feet; shipments 
were respectively 225,634,000 feet and 280,375,000; and orders received 
199,091,000 feet and 288,165,000. In the case of hardwoods, 199 identi- 
cal mills reported production last week and a year ago 20,224,000 feet, 
and 41,724,000; shipments 21,081,000 feet and 36,811,000; and orders 
17,999,000 feet and 36,437,000. 


West Coast Movement. 
The West Coast Lumbermen’s Association wired from Seattle the follow- 


ing new business, shipments and unfilled orders for 228 mills reporting 
for the week ended Nov. 1: 





NEW BUSINESS. UNSHIPPED ORDERS. SHIPMENTS. 
Feet. Feet. Feet. 

Domestic cargo Domestic cargo Coastwise and 

delivery.... 34,877,000; delivery....201,821,000| intercoastal. 45,585,000 
la 21,065,000 | Foreign. _-...-. 98 ,422,000 | Export. .....-. 17,841,000 
eS 39,453,000 | Rail trade._.. 88,826,000) Rail......... 3,443,000 
SN tae cece 13,361, RS a he. seston 13,361,000 

NE atin 108,756,000; Total.....- 389,069,000} Total.....-. 120,231,000 





Weekly capacity of these 228 mills is 252,290,000 feet. Their actual 
production for the week was 117,753,000 feet. 

For the 43 weeks ended Oct. 25, 139 identical mills reported orders 
4.2% below production, and shipments were .2% below production. The 
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same mills showed an increase in inventories of 2.3% on Oct. 25, as com- 
pared with Jan. 1. 
Southern Pine Reports. 

The Southern Pine Association reported from New Orleans that for 133 
milis reporting, shipments were 10% above production and orders 1% 
above production and 8% below shipments. New business taken during 
the week amounted to 43,995,000 feet (previous week 47,481,000 at 147 
mills; shipments 47,901.000 feet (previous week 50,106,000); and produc- 
tion 43,680,000 feet (previous week 48,553,000). The three-year average 
production of these 133 mills is 64,746,000 feet. Orders on hand at the 
end of the week at 118 mills were 103,026,000 feet. The 124 identical 
mills report a decrease in production of 26% and in new business a de- 
crease of 20% as comp#red with the same week a year ago. 

The Western Pine Manufacturers Association, of Portland, Ore., 
ported production from 91 mills as 30,201,000 feet, shipments 33,505,000 
and new business 25,887,000 feet. Sixty-six identical mills reported a 
decrease in production of 39%, and a decrease in new business of 34%, 
when compared with last year. 

The California White & Sugar Pine Manufacturers Association, of San 
Francisco, reported production from 24 mills as 17,008,000 feet, shipments 
17,906,000 and orders 13,123,000 feet. The same number of mills re- 
ported a 49% decrease in production, and a 34% decrease in orders, in 
comp?®rison with a year ago. 

The Northern Pine Manufacturers Association, of Minneapolis, Minn., 
reported production from 7 mills as 1,501,000 feet, shipments 4,359,000 
and new business 7,800,000. The same number of mills reported a de- 
crease in production of 80%, and an increase in new business of 83%, 
when compared with 1929. 

The Northern Hemlock and Hardwood Manufacturers Association, of 
Oshkosh, Wis., reported production from 22 mills as 490.000 feet, ship- 
ments 1,384,000 and orders 1,544,000. Twenty-one identical mills re- 
ported a decrease of 72% in production, and a decrease of 5% in orders, 
in comparison with last year. 

The North Carolina Pine Association, of Norfolk, Va., reported pro- 
duction from 97 mills as 6,512,000 feet, shipments 8,703,000 and new 
business 5,829,000. Forty-seven identical mills reported production 32% 
below, and new business 40% below that reported for the corresponding 
week .a year ago. 

The California Redwood Association, of San Francisco, reported produc- 
tion from 12 milJs as 5,359,000 feet, shipments 4,837,000 and orders 
4,211,000. The same number of mills reported a decrease of 34% in pro- 
duction and a decrease of 56% in orders, when compared with last year. 

Hardwood Reports. 

The Hardwood Manufacturers Institute, of Memphis, Tenn., reported 
production from 247 mills as 23,888,000 feet, shipments 23,059,000 and 
new business 21,294,000. Reports from 178 identical mills showed pro- 
duction 50% less, and new business 51% less, than that reported for the 
same period of 1929. 

The Northern Hemlock and Hardwood Manufacturers Association, of 
Oshkosh, Wis., reported production from 22 mills as 1,022,000 feet, ship- 
ments 2,289,000 and orders 1,488,000. Twenty-one identical mills re- 
ported a decrease in production of 70% and a decrease in orders of 51%, 
in comparison with a year ago. 

CURRENT RELATIONSHIP OF SHIPMENTS AND ORDERS TO PRO- 


DUCTION FOR THE WEEK ENDED NOV. 1 1930, AND FOR 44 
WEEKS TO DATE. 


re- 






































Produc- Shtp- IP. C. > She 
Assoctation. tion ments. of Orders of 
(M, Ft.) | (M. Ft.) | Prod.| (M. Ft.) | Prod. 
Southern Pine: 
Week—133 mill reports_.......- 43,680 47,901} 110 43,995} 101 
44 weeks—6,228 mill reports._..- 2,395,368] 2,270,289] 95 | 2,226,768] 93 
West Coast Lumbermen’s: 
Week—230 mill reports. .......- 117,976 120,360] 102 108,756) 92 
44 weeks—9,674 mill reports._... 6,284,928) 6,160,660] 98 | 6,136,007) 98 
Western Pine Manufacturers: 
Week—91 mill reports... -.....-- 30,201 33,505} 111 25,887] 86 
44 weeks—4,005 mill reports... 1,793,461] 1,633,336} 91 | 1,579,337] 88 
Calif. White & Sugar Pine: : 
Week—24 mill reports. ..-...-..- 17,008 17,906] 105 13,123] 77 
44 weeks—1,071 mill reports... _- 834,255} 862,163] 103 853,331] 102 
Northern Pine Manufacturers: 
Week—?7 mill reports_.........- 1,501 4,359] 290 7,800] 520 
44 weeks—333 mill reports. ~~~... 198,065 171,146] 86 166,607} 84 
Northern Hemlock & Hardwood: 
Week—22 mill reports.........- 490 1,384] 282 1,544] 315 
44 weeks—1,348 mill reports. ...- 128,321 95,260] 74 84,995) 66 
North Carolina Pine: 
Week—97 mill reports.........-. 6,512 8,703} 134 5,829] 90 
44 weeks—4,740 mill reports__.._ 369,955 380,821] 103 305,651} 83 
California Redwood: 
Week—12 mill reports. ........- 5,359 4,837} 90 4,211} 79 
44 weeks—634 mill reports. ....- 295,728 271,732] 92 272,777] 92 
Softwood total: 
Week—616 mill reports. ...._._- 222,727 238,955) 107 211,145) 95 
44 weeks—28,033 mill reports. .__}12,300,081]11,845,407] 96 |11,625,473] 95 
Hardwood Mfrs. Institute: 
Week—247 mill reports.....____ 23,888 23,059] 97 21,294] 89 
44 weeks—11,318 mill reports.___| 1,404,420] 1,292,282] 92 | 1,246,731] 89 
Northern Hemlock & Hardwood: 
Week—22 mill reports. ....._... 1,022 2,289) 224 1,488] 146 
44 weeks—1,348 mill reports. ___- 272,526 184,486] 68 147,222) 54 
Hardwood total: 
Week—269 mill reports.....____ 24,910 25,348] 102 22,782] 91 
44 weeks—12,666 mill reports_...| 1,676,946] 1,476,768] 88 | 1,393,953] 83 
Grand total: 
Week—863 mill reports. ........ 247,637 264,303} 107 233,927] 94 
PB 44 weeks—40,699 mill reports____]13,977,027]13,322,175] 95 113,019,426] 93 











Moves to Reform Brazil Coffee Plan—J. M. Whitaker, 
State Minister at Sao Paulo, Says All Restrictions 
on Market Must Be Abolished—Plans Fiscal Econo- 
mies. 


Referring to Jose Maria Whitaker, a leading Sao Paulo 
banker who took over the duties this week of State Minister 
of Finance as well as heading the provisional State govern- 
ment, a cablegram from Sao Paulo Nov. 1 to the New York 
“Times” said: 

Virtually drafted by Dr. Getulio Vargas, Dr. Whitaker, who is a Brazilian 


of British descent, reluctantly accepted the responsible post of temporary 
guardian of the destinies of Sao Paulo State, which is the axle of Brazil’s 
commercial life. 

Tn an interview given to the New York “Times” correspondent, he out- 
lined concisely the policies which he will carry out. 

In regard to the coffee question, which is of vital importance to Brazil, 
he declared that ‘‘the Coffee Institute will continue to observe the policy of 
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| mere defense, lately in force. An orientation of the present government 


shows that it is necessary to develop to the utmost full liberty of commerce, 
with the end in view that all restrictions on the coffee market will finally 
be abolished, 

Faces Coffee Problem 

“This operation, however,’ he continued, “must go slowly, so as not to 
prejudice the enormous interests involved, but always following out the 
terms of the recent £20,000,000 sterling loan.” [Part of this $100,000,000 
loan was recently floated in the United States and the balance in Europe, 
and it provided that this government would be obliged te purchase 3,000,000 
bags of coffee this year, as well as a pro-rated amount over and above private 
exportations during subsequent years, which were to be sold, and the pro- 
ceeds used in amortizing the loan.] 

This attitude is a radical departure from that of the preceding State as 
well as Federal Administrations, which have been strongly in favor of 
Government control, although the monopoly has been subjected to severe 
criticism by economists, who held that Brazil’s tactics were fundamentally 
unsound. 

If Dr. Whitaker’s program is carried out his policy will be in line with 
President Hoover’s, as during the latter’s term as Secretary of Commerce 
in President Ooolidge’s Cabinet, Mr. Hoover decried Brazil’s Government 
subsidized coffee monopoly. 

While Dr. Vargas was here, the present State chief undoubtedly conferred 
with the revolutionary leader, who naturally approves of Senator Whitaker’s 
program, which the latter terms “peace work.” 

Plans Fiscal Economies 


Commerce, industry and agriculture will have the support of all the 
facilities which the government can give them, he said. Replying to a 
question as to whether there was any immediate need of financial assistance 
from foreign sources in the way of loans, Dr. Whitaker said: 

“The government is confronting thie situation with tranquility. There 
will certainly be difficulties to overcome after the hard times we have 
gone through, but I have every reason to be confident that these difficulties 
will be easily overcome with the aid of our friends abroad. I repeat that, 
with the economies already initiated and with the spirit of abnegation with 
which the whole government is animated, the situation will become normal 
without delay.” 

The economies to which he referred consisted in the proposed reduction 
of State expenses and the balancing of the budget without an increase in 
taxes. He was careful to refrain from making any statements regarding 
politics, which, he said, was beyond his realm. 

Responding to the question of whether the Sao Paulo Government would 
assume responsibility for the obligations contracted by the previous admin- 
istration, with particular reference to war supplies bought during October 
for use against the now victorious revolutionists, he replied that “the 
present government recognizes all past obligations properly contracted, but 
it will not recognize, however, those which were not strictly in order.” 

Today’s papers carried cablegrams from prominent European bankers 
congratulating Dr. Whitaker and expressing great confidence in him. 





Change in Proposed Cuban Sugar Law Confers on 
President Machado Power to Change Sugar Out- 
put. 


Havana advices yesterday (Nov. 7) were published as 
follows in the New York “‘Sun”’: 

The text of the proposed Cuban sugar law which relates to production and 
exportation of sugar has been altered to give the President of the Republic 
power to fix sugar output in accordance with international agreements that 
may be concluded, during a period of five years beginning with the 1930-1931 
crop; to fix the amount of any crop of Cuba provided such restriction is made 
previous to Nov. 1 of any year and in accordance with 60% of the mill 
owners of Cuba, representing a majority of not less than 60% of the amount 
of sugar produced in the crop previous to which restriction is desired. 

The sugar law is likely to meet some opposition in both houses, but pre- 
vailing opinion is that it will be approved. 

Thomas L. Chadbourne and Dr. Viriato Gutierrez will sail 
for New York on Nov. 12 according to Havana accounts to 
the ‘‘Wall Street Journal’ of Nov. 6, which went on to say: 


It is stated in sugar circles that the old single seller sold 65,000 bags of 
sugar to Czarniko-Rionda last Monday at $1.40 f.0.b., November ship- 
ment. In addition, 25,000 bags are reported sold to a refiner. The total 
of 90,000 bags represents the balance which the single seller had to liquidate. 

Reference to the Cuban sugar plans appeared in our issue 


of Nov. 1, page 2813. 











Mexican Coffee Export Tax Revoked. 
In its Nov. 1 issue the ‘‘Wall Street Journal” published the 
following from Mexico City: 


Revolutionary activities in Brazil and economic conditions here have 
caused the Ministry of the Treasury te revoke the export tax on all coffee 
shipped from Mexico. Coffee shipments to the United States and England 
from Mexico will increase the national revenue and help to stabilize Mexico's 
foreign trade. 

In the past Brazilian coffee has sold at lower prices than Mexican. With 
conditions unsettled in Brazil, Mexico hopes to recover the position it once 
had as a coffee exporter. 


Flour Production in Five Weeks Ended Oct. 81 1930 
Below That of Corresponding Period in 1929. 

General Mills, Inc., summarizes the following comparative 

flour milling activities as totaled for all mills reporting in 


the milling centres as indicated. 
PRODUCTION OF FLOUR. 





























Production | Production | Cumulative | Cumulatioce 
5 Weeks Same Production | Production 
Ending Period Since June | Same Period 

Oct. 31. Year Ago. 30 1930. 1929. 

Barrels. Barrels. Barrels. Barrels 
MOREE, c.ciivitmatduansi 2,582,158 2,569,130 8,762,111 8,858,718 
NS ao Lae ee 2,628,711 2,794,173 9.457.780 9,649,396 
Lake, Central and Southern.| 2,614,727 2,547,750 9,411,455 8,969,480 
Pacific Coast...cccccescous 530,648 517,059 1,657,969 1,771,993 
hea engage 8,356.244 8.428.112 | 29 289 315 | 29 249 587 





Note.—This authoritative compilation of flour milling activity represents approxi- 





mately 90% of the mills in all the important flour producing areas. 
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Manitoba Wheat Pool to Repay Banks—Votes to Meet 
Debts In Full. 


A dispatch Nov. 7 from Winnipeg to the New York 
“Evening Post” said: 

The Manitoba Wheat Pool delegates in the annual convention unanim- 
ously adopted a plan to repay the banks for overpayment on the 1929 crop 
account at the rate of $606,000 annually ‘‘for the next few years, when we 
hope to have the whole debt repaid.” 

Losses are still uncertain, since the crop is not yet all sold, but the Mani- 
toba share probably is more than $3,000,000 to date. Gross losses for the 
three provinces probably exceed $15,000,000. 








Reopening of Firestone Cotton Mills at Fall River—Re- 
employing of 850 and Stabilization Program in Mills 
Are Held Good Signs. 


The following Fall River (Mass.) dispatch Nov. 2 is 
from the New York “Times.” 


Reopening of the Firestone Cotton Mills tomorrow with the return 
of 850 operatives, coupled with the continuance of dividend rates by 
Fall River mills in the interest-paying class and the move toward capitali- 
zation adjustment by others, were declared healthy signs by observers 
of the textile industry in Fall River. 

They based their optimism also on the stabilization program carried 
on in the last two quarters, which, it is said, will gain impetus in 
succeeding months through the organization of the general cotton cor- 
poration. 

The quarterly dividend recapitulation of G. M. Haffards & Co., 
investment brokers of Fall River, shows an average of 1,179 plus % 
on invested capital of $23,625,000, or a cash return of $278,750. 

Included in this total cash disbursement is the initial liquidation 
dividend of $180,000 of the Union Cotton Manufacturing Company. 

The Firestone Cotton Company, subsidiary of the Firestone Tire 
and Rubber Company, engaged in the manufacture of tire yarns and 
fabrics, has been closed about five weeks. It shut down at inventory 
time. 








Textile Mills in South Carolina Resume Full Time 


Associated Press advices from Greenville, S. C. Nov. 3 
said: 

Four of the largest textile mill groups in the Piedmont section re- 
turned to full daytime operation today after a period of curtailment. 

Headquarters here of the Woodside, Easley, Brandon and Victor- 
Monaghan chains announced that their mills would operate fifty-five 
hours a week, all daytime work. 

During most of the Summer and early Fall the majority of the 
plants in this section operated only forty bours per week. 








Marked Trade Gain for Belgian Textiles—Unexpected Im- 
provement After Months of Depression—Prices of 
Cotton Goods Drop. 


The following Brussels (Belgium) meres Nov. 4 is 
from the New York “Times.” 


Belgian textiles, after many months of deep tt he are showing 
considerable and quite unexpected buoyancy. This is the more remark- 
able in that no improvement in trade was expected until after the new 
year. 

Antwerp market reports today say that the cotton market presents 
a gradual and persistent firmness that has been observed for a fortnight. 
This is particularly fortunate at this time of the year and largely 
due to improvement in the markets for manufactured goods and an 
increased demand for finished products. The trade may now recon- 
sider the pessimistic judgments of last month. Behind the immediate 
causes for the improvement is the improvement in the political situa- 
tion. 

The prices of cotton goods in the shops in Belgium have come down 
with a rush during the last few weeks. Housewives who had been 
waiting patiently for something of the kind have immediately taken 
advantage of the new prices to restock. This slump in prices is due 
to a realization on the part of the retail trade that prices must come 
down or no business would be done. 

From Verviers, seat of the heavy woolens trade, come reports that 
much business has been done during the last ten days. Retail shops 
have decided to let their stocks, bought at high rates, go at a loss 
to clear and get in the season’s new patterns. 








Knitters in Holeproof and Phoenix Hosiery Companies 
Accept Wage Cut. 
Milwaukee Associated Press advices Nov. 4 said: 
Eight bundred knitters of the Holeproof and Phoenix hosiery com- 
panies agreed last night to accept a reduction in wages amounting to 


14.5%. This was accepted, a spokesman said, because the workers realized 
the generally depressed conditions existing in the industry. 








World Consumption of American Cotton During September 
878,000 Bales, Compared with 835,000 Bales 
August. 

World consumption of American cotton during Sep- 
tember totaled 878,000 bales, compared with 835,000 in 
August, 1,217,000 in September last year, and 1,178,000 
in September two years ago, according to the New York 
Cotton Exchange Service. In August and September, the 
first two months of the cotton season, the world used 
approximately 1,713,000 bales this season, compared with 
2,325,000 in the same period last season, and 2,367,000 
two ‘seasons ago. The Exchange Service also says: 


“Consumption of American cotton is running well under recent 
geasons in all of the major divisions of the world spinning industry. 





The United States consumed only 719,000 bales in August snl Siete 
ber compared with 1,050,000 in the same two months last season, a 
decrease ‘of about 31%. Great Britain consumed only 135,000 bales in 
the same two months against 207,000 last season, a decrease of 35%. 

“The Continent consumed only 627,000 bales against 803.000 last 
season, a decrease of 22%. The Orient consumed 206,000 bales com- 
pared with 230,000 last season, a decrease of 10%. Foreign countries 
in the aggregate consumed 994,000 bales in August and September 
against 1,275,000 last season, a decrease of 22%.” 








American Woolen Co. Announces Suspension of 


Assabet Mills as Soon as Present Orders Run 
Out. 


From its Boston bureau the “Wall Street Journal” of 
Nov. 7 reports the following: 


American Woolen Co. has confirmed reports that Assabet Mills at 
Maynard, Mass., will suspend operations when present orders are run 
out in about two weeks’ time. 

Assabet Mills was for years referred to as the largest woolen mill in the 
world. It was equipped with 700 looms and 55,000 woolen spindles, 
although in recent years the management has been scaling down operations 
until the mill is more nearly a 400-loom than 700-loom unit. Since the first 
of the year operations have been falling off, and at present the mill is 
running no better than 20% of capacity, on which basis profitable operation 
is impossible. Taxes levied on the property account for approximately 
60% of the total collected in Maynard. 








Raw Silk Imports Higher in October—Deliveries to 
American Mills Also Increase—Inventories Rise. 

According to the Silk Association of America, Inc., im- 
ports of raw silk increased during the month of October to 
65,594 bales from 58,292 bales in the preceding month. In 
October of 1929 imports totaled 66,514 bales. Approximate 
deliveries to American mills during October amounted to 
61,937 bales as against 57,489 bales in the corresponding 
period last year and 55,649 bales in the month of September 
1930. Raw silk in storage Nov. 1 1930, totaled 51,278 bales, 
as compared with 47,621 bales at Oct. 1 last and 64,129 
bales at Nov. 1 1929. The Association’s statement follows: 


RAW SILK IN STORAGE NOV. 1 1930. 
(As reported by the principal public warehouses in New York City and Hoboken.) 























(Figures in Bales.) European. Japan. All Other. Total, 
ee Se eee 2,286 26,915 18,420 47,621 
Imports, month of October 1930.x.... 1,125 59,354 5,115 65,594 

Total available during October_....- 3,411 86,269 23,535 113,215 
Stocks, November 1 1930.z........... 2,752 33,864 14,662 51,278 

Approximate deliveries to American 

mills during October 1930.y_....- 659 52,405 8,873 61,937 
SUMMARY. 

Imports During the Monthx Storage at End of Month.z 

1930. 1929. 1928. 1930. 1929. 1928. 
SRREEE 5 2 2a eennes 43,175 58,384 46,408 76,264 49.943 47,528 
February .....---.- 42,234 43.278 44,828 68 .646 46.943 41,677 
DR: ccnonconnes 39.990 48,103 50,520 57.77% 45,218 40.186 
CS Ee Ser 37.515 47.762 36,555 53,704 39,125 35.483 
Pl dinahéooonbac 22,596 49.894 52.972 28,450 39.898 42.088 
PEE. ctinectitonude 22,369 54.031 45.090 35,565 47,425 41,127 
Bl cstcancencsee 47,063 46.795 38.670 44,978 42,596 ,866 
SEE. cctsacete 51,147 65.516 62.930 47.621 48,408 60.975 
September... ....- HR 292 59.970 47 286 51,278 55.104 464 
de dep is dent 65,594 66.514 48,857 ebbad 64.129 49.381 
oe ioctl -seabm 62,885 2S eee 76,452 49.806 
péttooenl énese 58.479 44.128 avese 90,772 48,908 

Te samensone 429,975 | 661.611 | 566,378 AE eye Rete | 
Average monthly..' 42,998 55,134 47,198 49,975 53,839 44,707 














Apprortmate Amount of Japas 
SUK tn Transtt Between Japan 
and NewYork End of Month. 


Apprortmate Deltvertes 
to Amertcan Mills.y 





























1930. 1929. 1928. 1930. 1929. 1928. 
SAREE. co cccacts 57.683 57,349 52,420 37.000 31,000 25.000 
PORTE cccccesee 49 852 46.228 50.679 24 000 .000 23,500 
Rat csanceewad 60,863 49,878 62.011 17,800 29,000 19.200 
DE sctebiudooes 41,584 53,855 41,258 8.000 30,700 28.500 
Sl cia wheaees 40,823 49,121 46,367 7,700 28.000 24,000 
a 29,396 46. 46,051 16,300 21.200 17,600 
PE ti amtccendones 39,948 51,624 40,931 41,700 34.100 32,300 
BEE, cncnhcenee 41.734 59.704 50,821 51.600 41.600 27.500 
September...-...-- 55,449 53.274 47.797 46,400 39.000 25,600 
a Pee 61,937 67,489 49.940; -.... 49,000 31,200 
SS a areas 50,562 U-;, Jee 41,000 22.800 
Dikndbeteal here 44,159 GSO | caves 38,000 42,6500 
TOO cctesdocs 660:400.1 610.747 | GUU.SIG tT ..cose } scecas | encase 
Average monthly..! 46,947 51,646 47,584 28,170 34,383 26 642 





x Covered by European manifests 41 to 44, incl.; Asiatic manifests 246 to 272, incl. 
y Includes re-exports. z Includes 4,708 bales held at terminals at end of month, 
Stocks in warehouses include National Raw Silk Exchange certified stocks, 1 ,890 
bales. 








Reduction of 10% in Retail Price of Shoes. 
The following is from the ‘Wall Street Journal” of Nov. 1. 


Melville Shoe Corporation has announced a 10% reduction in the retail 
price of all shoes being sold through its stores. The cut will effect sales by 
the John Ward, Traveler, Rival and Thom McAn stores, located in 250 
cities throughout the United States. 

It is the first far-reaching reduction to be made in the retail shoe filed, 
and the price cuts, states Ward Melville, President, will continue for the 
period of the depression or until business generally assumes a normal 
trend. 

Melville Shoe has been running ahead on both sales and net income this 
year. In the first nine months its sales, including those of Traveler Shoe 
Stores, acquired. in April, last, amounted to $21,097,025, an increase of 
13 3% over the corresponding period of 1929. The September sales were 
$2,186,108, a gain of 9.1% over September, 1929. 

Net income available to common shares also registered a gain, despite 
the fact that there are 17 ,085 udditional shares of common stock outstanding 
in connection with the absorption of Traveler Stores. 
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To June 30, this year, net income amounted to $955,705 after deprecia- 
tion and taxes, equal to $2.33 a share on 371,461 shares of no-par common 
outstanding. This compared with $727,069 in the first half of 1929, or 
$1.80 a share on 354,395 shares of no-par common then issued. 











Petroleum and Its Products—Industry Now Operating 
at Lowest Level in Years—Oil Export Price Sched- 
ules Cancelled—Pennsylvania Crude Again Cut. 


The announcement that operations in the oil industry 
are now at the lowest point in several years and that oil 
export price schedules have been cancelled were the two 
principal developments in the petroleum industry this week. 
Minor developments included the further curtailment of 
production in scattered fields and additional price revisions. 

A terse statement by the Export Petroleum Association, 
Inc., declared that it has cancelled all its export price sched- 
ules. It has been known that members of the body have been 
opposed to the official prices, basing their stand on the ground 
that prices did not represent that actual status of the export 
market. 

Refining operations in the week ended Nov. 1 attained 
the lowest level in years when plants representing 95.6% of 
the country’s refining capacity operated at 64%, according 
to the American Petroleum Institute. Refineries ran to 
stills 2,281 ,600 barrels of crude oil daily, a reduction of 60,800 
barrels daily from the preceding week. At this time last 

year operations were around 78%. 

The Texas Railroad Commission has reduced the allowable 
of the Winkler County field to 60,000 barrels daily from 80,- 
000 barrels for a period of six months. As local operating 
rules in that district had previously curtailed output to 
about 70,000 barrels daily, the present order will result in a 
net decrease of 10,000 barrels. Further cuts in the state are 
expected. 

Potential crude oil production in California dropped 
from 1,186,130 barrels in October to 1,149,970 barrels for 
the current month. In the last two weeks of October output 
registered an increase of 1,230 barrels daily, which was con- 
sidered encouraging in view of the fact that a large amount 
of new flush production was brought in during the period. 

Two sets of prices for Gulf Coast crude oil are in effect. 
Whereas Humble Oil & Refining Co. is quoting $1 a barrel 
for grade A oil, Gulf Pipe Line Co. has posted a price of 
80 cents. On grade B oil, Gulf’s new postings are 6 to 20 
cents a barrel under Humble’s, running from 69 cents for 
below 25 gravity, with 2-cent differential for each higher 
degree. 

All Pennsylvania grade crude oils have been reduced 
15 cents a barrel. The present cut which was the second in 
10 days, brought the price to the lowest level since Novem- 
ber 1915. 

Prairie Oil & Gas brought its price in line with the other 
companies when it announced that, effective Nov. 1, its 
top price would be $1.07 per barrel, 40 degrees and above, 
for crude oil purchased at wells in Kansas, Oklahoma and 
Texas with the exception of the Panhandle district of Texas. 
REFINED PRODUCTS—MARKET IRREGULAR—GASOLINE 

WEAK SPOT—GASOLINE STOCKS RISE SHARPLY—KERO- 
SENE STEADY. 

General unsettled conditions in the petroleum industry 
particularly in the crude oil field, led to considerable weak- 
ness in the refined products market. Downward scaling 
of gasoline prices, both in bulk and service station quotations 
and a reduction in the price of bunker oil at Gulf Ports were 
all indirectly attributed to the crude oil price cuts instituted 
last week. Another unfavorable development was the gain 
in stocks of stored gasoline due to lowered consumption. 

Refiners in the East are still holding their quotes for U. 8. 
motor gasoline at from 74% to 7c. a gallon, in tank car 
lots, at the refineries, although several independents are 
reported doing business below this level. One refiner is 
reported moving gasoline at 634c. a gallon. An unexpected 
move was the 4c. a gallon reduction made in the price of 
Mid-Continent bulk gasoline. The new price is 5%4ec. a 
gallon, f. o. b., group No. 3 plants, on the spot market. 

This compares with the former price of 534¢. a gallon. Two 
of the largest refiners in the Mid-Continent territory have 
withdrawn from the spot market entirely, however, rather 
than meet this cut. 

Service station prices were cut for the second time in two 
months by Standard Oil of New Jersey, when the company 
announced a reduction of 1c. a gallon throughout its terri- 
tory, with the exception of Delaware. This cut was promptly 
met by the Atlantic Refining Co. and the Gulf Refining Co. 
This move is the result of severe competition by several 


independent stations who have been selling gasoline at levels 
below that established by Standard of N. J. in its September 
cut. Indian Refining Co., followed by both Cities Service 
Oil Co. and the White Star Refining Co., has cut gasoline 
to 12\4c. a gallon in Detroit. This move was met by the 
Sunny Service Oil Co., one of the most active independents, 
offering gasoline at 9 gallons for $1. This climaxes the price 
war that has been carried on in Detroit for some time and 
promises further cuts by the major companies. All other 
a refiners met the cut instituted by the Indian Refinery 

Oo. 

Reflecting the drop in consumption caused by unfavorable 
weather stocks of stored gasoline for the week ending Nov. 1 
scored their second successive increase. Stocks rose 560,000 
barrels to a total of 37,215,000 barrels. This is approx- 
imately 3,500,000 barrels more than was in storage this time 
last year. Refinery operations were at their lowest point 
in several years, operating at 64% of capacity against 65.7% 
for the previous and 78% for the corresponding period last 
year. 

Kerosene was quiet with dealers reporting good movements 
in response to the increased demand due to the wintry 
weather prevailing at the present. Demand is gaining and 
prices are again steady at 634c. a gallon for 41-43 water-white 
in tank cars at the refineries after the flurry of weakness 
noticed last week. Domestic heating oils are also showing 
improvement with steadily increasing consumption assuring 
firm prices for a while.. 

Bunker oil in New York is steady but considerable surprise 
was occasioned when Standard Oil of N. J. announced a cut 
of 10c. a barrel in Grade C at the principal Gulf Ports in the 
early part of the week. Price at Baton Rouge and New 
Orleans is now 90c. a barrel. 

Price changes follow: 


Nov. 1.—South Penn Oil posted reductions of 15c. a barrel while the 
Tide Water Oil Co. posted reductions of 10c. a barrel on the Bradford and 
Allegheny grades. 

Prices of Typical Crudes per Barrel at Wells. 
(All gravities where A. P. 1. degrees are not shown.) 





eee .30 | Spindletop, Texas, below 25....... $.75 
Ce: Ca nneinnnie Be ih. My, UO 55 
GEE: Ws Viliiecnwtucntbenekeade 1.05 | Smackover, Ark., 24 and over..._. 1.00 
CO ae 1.30 | Smackover, Ark., below 2......... 85 
Western Kentucky ............... De Ey Be, Mint ccenecnmaeee 1.14 
Midcontinent, Okla., 37.......... PR, Bhs. ocicmnceknnnnnoduce -90 
Corsicana, Texas, heavy asain ina ih 80} Sat Creek, Wyo., 37............- .89 
Hutchineon, Texas, 35.........-- 89| Sunburst, Mont................. 1.55 
Kettleman Hills, issiwenlaceomoe LI) BIs Bis Bi bcevcccsecesccsuus 75 
Kettlernan Hills, 35-39.9.....-_.. 1.10] Santa Fe Springs, Calif., 38....... 1.75 
Kettleman Hills, 40-49.9.......-- 1.35 | Midway-Sunset, Calif., 22........ 1.05 
Kettieman Hills, 50-54.9.....-... 1.50} Huntington, Calif., 26............ 1.34 
i Sei ari 85} Ventura, Calif., 30.............-- 1.13 
Spindletop, Texas, grade A....... 1.00 Pe, CNS wnntccdntidsavoe 1.80 


Price changes follow: 


Nov. 3.—White Star Refining, Cities Service Oil and Indian Refining 
announce a reduction of 1.8c. a gallon at Detroit in the price of gasoline 
making price 12c. a gallon. Sunny Service Oil Co. announces gasoline 
at 9 gallons for $1.. S. O. of Indiana, Shell and Sinclair met the cut of the 
major companies, selling now at 12c. a gallon. 

Nov. 4.—Standard Oil of New Jersey announces a reduction of lc. a 
gallon in the service station price of gasoline. Grade C, bunker oil, is 
reduced 10c. a barrel at Baton Rouge and New Orleans. 

Nov. 6.—Atlantic Refining and Gulf Refining meet the Ic. a gallon gas- 
oline cut instituted by 8. O. of N. J. 

Nov. 7.—Mid-Continent refiners reduce price of U. 8. motor gasoline, 
in tank car lots, at the refineries, ic. a gallon. Now quoted at 5c. a 








gallon. 

Gasoline, U. S. Motor, Tank Car Lots, F.O.B. Refinery. 

N.Y. (Bayonne) _..$.07% | N. ¥Y.—Sinclair Ret. $.07% | California. ........ 3.08 
Stand. Oi], N. J.. 7 hg Colonial- .. .07% | Los Angeles, export. 071% 
Stand. Oil, N. Y. .08 Carson Pet...... 07 4% | Gulf Coast, export... .08 
Tie Water Ol! Co. O74 Crew Levick..... . 08 North Louisiana... OTK 
Richfield Ol] Co.. .08 West Texas_....... .06% | North Texas...05% .05% 

arner-Quinl’nCo Chicago...... .! 0434 -.05}4 | Oklahoma... ... 05 
Pan-Am. Pet. Co. 07% New Orleans.....-.. 07 Pennsylvania. .... 08% 
Shell Eastern Pet. .08 | Arkansag_.....__.- 06% 

Gasoline, Service Station. Taz Included. 

New York......... $.163 | Cincinnati......... 3.19 Minneapolis... .... 3.17 

BE Secccomwsd -25 Cleveland ......--- -19 New Orleans._..... -195 

Baltimore. ........ chde | REE. ccmtcescie -20 Philadelphia....... -20 

ep TF E ID -158 | Detroit....-.....- -125 | San Francisco...... 21 

BNNNG S. ccdicinumce -188 | Houston. ........- -22 _ ” Sea -375 

Chicago.......--<- -19% | Jacksonville... _... -25 ae eee 

Kansas City._...-- .179 
Kerosene, ae* Water White, Tank Car Lots, F.O.B. Refinery. 
N.Y.(Bayonne).... $ | Chicago.........-- $.05% | New Orleans....... $. 07 84 
North Texas_.03%= ‘os {Los Angeles, export. .05 4% | Tulsa............. 06 6 
Fuel Oil, 18022 Degrees, F.O.B. Refinery or Terminal. 

New York (Bayonne) nm hee. Angeles........ oiou Coast ......... $.76 

SPOON 6 cities & orcad Orleans........ .90/Chicago........-... -55 
Gas Oil, 32-34 Degrees, F.O.B. Refinery or Terminal. 
N.Y. (Bayonne)_..$.05{ |Chicago._.....--...- OE SR os aera $.03 








Crude Oil Production in United States Again Lower. 


The American Petroleum Institute estimates that the 
daily average gross crude oil production in the United States 
for the week ended Nov. 1 1930 was 2,363,050 barrels, as 
compared with 2,378,200 barrels for the preceding week, a 
decrease of 15,150 barrels. Compared with the output for 
the week ended Nov. 2 1929 of 2,819,450 barrels daily, 
the current figure represents a decrease of 456,400 barrels 








per day. The daily average production east of California 
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for the week ended Nov. 1 1930 was 1,767,450 barrels, as 
compared with 1,785,050 barrels for the preceding week, a 
decrease of 17,600 barrels. The following are estimates of 
daily average gross production by districts: 

DAILY AVERAGE PRODUCTION (FIGURES IN BARRELS). 





Weeks Ended— Nov. 1°30. Oct. 25°30. Oct. 18°30. Nov. 2°29. 
SSE eee res 524,500 537,450 545,600 661,450 
Pb tiandbncodinawsnenis 114,350 115,750 112,650 110,450 
Panhandle Texas............-. 81,150 81,200 80, 104,900 
_ - — a Eeesgeren 63,100 62,550 62,800 91,250 
West Central Texas............ 47,400 7,000 47,650 59,100 
We DA a cuesnrodetods 283,550 277,350 273,300 360,150 
East Central Texas........-.-- 41,500 40,800 2, 17,900 
Southwest Texas.............. 98,350 112,600 96,900 72,750 
Se SR i cikicccuccasouse 42,900 41,850 42,150 36,200 
Se iikitis td innacdvchennsissnnie ahett 53,050 52,750 52,850 64,650 
ND DEN sacetanccscuss 165,200 167,400 167,800 144,650 
Coastal Louisiana...........-.. 27,950 26,400 27,850 24,450 
Eastern (not incl, Michigan) -... 114,000 115,000 115,500 119,300 
| ARIES aE 7,400 7,400 7, 16,750 
it itrnndchneadvekasane 48,700 49,350 48,850 53,500 
RN PPE Bie ae Pees ,600 7,950 7,900 10,650 
Sinn tas s dsin cnnesfeictytnegictons adc te 4,500 4,200 4,100 5,350 
i EE es 42,250 38,050 46,550 7,000 
ER aa 595,600 593,150 587,600 859,000 

WEEE déesscccnkncsousmanenaws 2,363,050 2,378,200 2,370,750 2,819,450 


The estimated daily average gross production for the Mid-Continent 
Field, including Oklahoma, Kansas, Panhandle, North, West Central, 
West, East Central and Southwest Texas, North Louisiana and Arkansas, 
for the week ended Nov. 1, was 1,349,850 barrels, as compared with 1 ,369,- 
300 barrels for the preceding week, a decrease of 19,450 barrels. The Mid- 
Continent production, excluding Smackover (Arkansas) heavy oil, was 


1,313,500 barrels, as compared with 1,332,950 barrels, a decrease of 19,450 
barrels. 

The production figures of certain pools in the various districts for the 
current week, compared with the previous week, in barrels of 42 gallons, 
follow: 





—Week Ended— —Week Ended— 
Nov. 1. Oct. 25. Southwest Tezas— Nov. 1. Oct. 25. 
14,200 | Chapman-Abbot-....--.- 350 9,750 
14,150 Creek :. 
15,000 
9,000 
21,400 North Loutstana— 
17,800 | Sarepta-Carterville...--. 2,800 2,700 
2 (: Oras 7,550 6,750 
17,600 Arkansas— 
24,200 | Smackover, light.....-- 4,950 4,950 
11,750 | Smackover, heavy....-. 36,350 36,350 
3,650 Coastal Tezas— 
7,250 | Barbers Hill. .........- 20,250 21,000 
88,900 | Raccoon Bend. -.......- 9 9,100 
22,850 | Refugio County....-..- 24,050 25,900 
6,800 | Sugar Land_.-.......... 12,300 11,900 
14,000 Coastal Louistana— 
2,100 | East Hackberry. -....-.- 2,000 _—_ 






Kansas-—— 


eo County...... 22,900 22,750] Salt Creek............- 28,450 28,600 
Win: iesincipestinaccipanys 8,000 9,350} Montana— 

Paahandis Kevin-Sunburst........ 5,100 5,050 
Ae ee 55,850 55,800 New Merico— 
Hutchinson ‘Cuule ..... 16,900 17,000] Hobbs High........-..-. 32,400 27,350 


8,150 


13,300 39,800 
28,000 





cere onee -——<s<sssee 


West Central Teras—- - =  # #é _ | Kettleman Hills_......- 
Young County......... 14,700 14,500} Long Beach........... 
Midway-Sunset........ 
West Tezas— Playa Del Rey... 
Crane & Upton Counties * 500 34,900/ Santa Fe Springs... 
Ector County Seal Beach .........--- 


Ventura Avenue....... 
Pennsyloania Grade— 








bag County. Ee 7,850 6, 
casi ni aicatainadllidendt Bradford...........--. 23,000 22,750 
is Pecos County... 3, " Southeastern Ohio...... 7,650 7,700 
Southwestern Penna.... 3,050 ,800 
Fast Central Tezras— West Virginia.......... 13,150 13,000 
Van Zandt County..... 28,100 27,600 6,800 6,800 








Imports of Petroleum at Principal United States Ports 
Lower in October. 

According to figures collected by the American Petroleum 
Institute, imports of petroleum, (crude and refined oils) at 
the principal ports for the month of October, totaled 8,- 
015,000 barrels, a daily average of 258,548 barrels, compared 
with 8,426,000 barrels, a daily average of 280,867 barrels for 
the month of September. 

Imports at the principal United States ports for the week 
ended Nov. 1, totaled 1,679,000 barrels, a daily average of 
239,857 barrels, compared with 1,815,000 barrels, a daily 
average of 259,285 barrels for the week ended Oct. 25. The 
Institute’s statement also shows: 


IMPORTS OF PETROLEUM AT PRINCIPAL UNITED STATES PORTS. 
(Barrels of 42 gallons.) 























Month of Week Ended 
October. September. Nov. 1. Od. 25. 
At Atlantic Coast Ports— 
DOR sik cnn Css Beebe dos 615,000} 1,166,000); -..... 142,000 
NS. 6% hen énem aie saat 364,000 256,000 68,000 110,000 
I ae cs nwo tase wines agein 4,532,000} 4,528,000 983,000} 1,173,000 
Dc adc wanas awecad 1,096,000} 1,035,000 275.000 117.000 
Db ubobidsnsdiodwessdcpaeae ,000 767,000 132,000 171,000 
hc ndsnnd soo dakiuwdneaiomae 7,443,000} 7,752,000) 1,458,000! 1,713,000 
I GUNNS iinspencccteccess ; 240,097 258,400 208,286 244,714 
At Gulf Coasi Poris— 
Galveston district. _.....-.----- 188,000 305.000. wesveds 63,000 
New Orleans and Baton Rouge-- 219,000 367 ,000 eee SES 
Port Arthur and Sabine district_ - cl (err 4 Re eet 
DR viviisinccncnnuabiindetenin ime 79,000 LI4GGG) . .«snees 39,000 
SETS CE 27 a sa 572,000 674,000 221,000 102,000 
pS eee 18,451 22,467 31,571 14,571 
At Ali United Siates Poris— 
Sn. cso ainmbsebadianaaa 8,015,000} 8,426,000) 1,679,000] 1,815,000 
ES Er eee 58,548 280,867 239,857 259,285 














DISTRIBUTION OF TOTAL IMPORTS. 























October. | September.| Nov. 1. Oct. 25 
SES ACSI Seen? 2 Ses 4,763,000| 5,236,000} 1,064,000 885,000 
I isla Gath ivnid babendil 1,361,000} 1,511,000 235,000 434,000 
SRR came apes EE 3 :dinleteteee. <  epgliphiinsae 
Qn Ges aVvalawbosouduawadadad 187,000 60,000 eS Te 
pe EN ae Ree ER Ea ea 1,704,000} 1,584,000 251,000 496,000 
ON Sih bi i, clan” lines eal 8,015,000! 8,426,000! 1,679,000| 1,815,000 











Receipts of California Oil at Atlantic and Gulf Coast 
Ports Declined During October. 

Receipts of California oil (crude and refined oils) at 
Atlantic and Gulf Coast ports for the month of October, 
totaled 1,845,000 barrels, a daily average of 59,516 barrels, 
compared with 1,911,000 barrels, a daily average of 63,700 
barrels for the month of September, according to the Ameri- 
can Petroleum Institute. Receipts at Atlantic and Gulf 
Coast ports for the week ended Nov. 1, totaled 126,000 
barrels, a daily average of 18,000 barrels, compared with 
657,000 barrels, a daily average of 93,857 barrels for the 
week ended Oct. 25. The Institute’s statement further 
shows: 


CALIFORNIA OIL RECEIPTS AT ATLANTIC AND GULF COAST PORTS 
(Barrels of 42 gailons.) 





























Month of Week Ended 
October. September . Nov. 1 Oct. 25. 
Al Allantic Coast Ports— 
ah sala ni castes da es chgsalibin dorks ts wits 78,000 130,000)  . wansadl:s . eee 
no ae ee 95,000 ae 0 ww 95,000 
a) PE: .., ciluokbenbodn avin 845,000 768,000 74,000 277,000 
EEE S- 509,000 402,000 52,000 6,000 
dave caminkgenneksaibaen 152,000 Se een. ~ ~sbban a97,000 
Peeidetiviianbadacaecanbed 1,679,000} 1,838,000 126,000 685,000 
Py Wes as ccebenaceduse 54,161 61,267 18,000 83,571 
Ai Gulf Coast Ports— 
fi SS SR LP Renae ee wees 166,000 T38A0R. . - seduce J 
CE CUM bis vs dctadtacbace 5,355 i ae ne 10,286 
At Allantic & Gulf Coast Poris— 
. | ae Ee 1,845,000; 1,911,000 126,000 657,000 
oe Ear 59,516 63,700 18,000 93,857 





DISTRIBUTION OF TOTAL CALIFORNIA OIL RECEIPTS. 








October. September. Noo. 1 Od. 25 
CDS caelseudusesecbdeloinwas 1,554,000) 1, 617, 000 81,000} 2475,000 
PI  adistidiaincmen ais allies 45.000, . cntuan 65.005. «neue 
a a ener: 166,000 Pn  emaadee 102,000 
hdd outed cnn cubdemsiccbaesdbameies 000 ,000 hsidsitiabid 000 


meee wm eww ww meee ewes ewer ore eee 






































Large Oil Companies Responsible for Chaotic Gasoline 
Market, says Russell Palmer, Publisher of “World 
Petroleum.” 


Asserting that the oil industry is afflicted with leaders 
who dare not lead, Russell Palmer, publisher of World 
Petroleum, places responsibility for demoralized conditions 
in the marketing of oil products squarely at the doors of 
the country’s major oil marketing organizations. Price cut- 
ting in gasoline, he says, in a leading article appearing in 
the November issue, is a symptom of industrial disease, not 
its cause. Mr. Palmer says: 


“So long as major oil companies continue to maintain too wide a dif 
ferential between tank wagon and tank car prices, so long as they extend 
too generous discounts to certain classes of buyers, nothing short of an 
actual scarcity of raw material will put the industry on an adequate earn- 
ings basis. 

“It is fundamentally unsound to have two prices to retailers. So long 
as oil companies maintain dual price levels, separated by a wide differen- 
tial, they are supplying ammunition that is almost certain to be used to 
their injury or destruction. 

“The system of commercial discounts may be theoretically defensible, 
but in actual application, under the stress of competition, it has been 
stretched to cover serious abuses. Every customer who learns of the 
existence of a favored class fights to be included in it, and instances have 
occurred repeatedly of discounts extended to individual consumers on the 
flimsiest pretexts.”’ 


The corrective for this situation, as Mr. Palmer sees it, 
rests in the hands of the small group of executives who head 
the country’s big oil companies. The narrowing of these 
margins or differentials, coupled with a reduction in special 
discounts to big buyers, in his opinion undoubtedly would 
produce a more wholesome atmosphere, the full benefits of 
which would become operative at the expiration of present 
contracts. Warning that present methods are piling up 
future trouble for the oil industry and that if the heads of 
the big companies fail to remedy evils the public will do it 
through regulation, Mr. Palmer points out that chaotic 
conditions in the marketing of oil products are robbing pro- 
ducers of the benefits that should result from the conserva- 
tion program that has cut down production and refining 
activity. 
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Weekly Refinery Statistics for the United States. 


According to the American Petroleum Institute, companies 
aggregating 3,566,400 barrels, or 95.6% of the 3,730,100 
barrel estimated daily potential refining capacity of the plants 
operating in the United States during the week ended Nov. 1 
1930, report that the crude runs to stills for the week show 
that these companies operated to 64% of their total capacity. 
Figures published last week show that companies aggregating 
3,566,400 barrels, or 95.6% of the 3,730,100 barrel estimated 
daily potential refining capacity of all plants operating in the 
United States during that week, but which operated to only 
65.7% of their total capacity, contributed to that report. 
The report for the week ended Nov. 1 1930, follows: 


CRUDE RUNS TO STILLS—GASOLINE AND GAS AND FUEL OIL STOCKS 
WEEK ENDED NOV. 1 1930. 
(Figures in Barrels of 42 Gallons.) 
































Per Cent Per Cent 
Potentta/ Crude Oper. Gas and 
Disiria Capactty Runs to of Total Gasoline Fuel Ot 
Report- Sttlis. Capactt: Stocks. Stocks. 
ing. Report. 
Vast Coast.........-- 100.0 3,353,000 78.2 5,766 .000 12,280.000 
Appalachian........-- 93.2 533.000 57.8 820 000 1.029.000 
Ind., Illinois, Kentucky| 97.5 1.650.000 61.9 4.628.000 3.991.000 
Okla., Kans., Missouri.|; 89.4 1,687 .000 58.5 2.384.000 4.601.000 
nt tix eineibints damehiaiares 91.9 3,573,000 68.7 6.562.000 10,.449.000 
Louisiana-Arkansas....} 98.3 1,215,000 61.3 1.041.000 2.252.000 
Rocky Mountain.....- 93.1 328,000 33.6 1.622.000 1.041.000 
Gee + ccwnnsscnn 98.3 3,722,000 60.2 14.392.000 | 103,983,000 
Total week Nov.1...| 95.6 15,971,000 64.0 37,215,000 | 139,626,000 
Daily average .......- 2.281.600 
To al week Oct. 25..| 95.6 16.397 .000 65.7 36,655,000 | 139,467,000 
Dally average ........ 2,342,000 
yTotal Nov. 21929..] 95.1 19,096 .000 78.0 33,579,000 |*145,522,000 
Daily average ......-.- 2.728,200 
xTexas Gulf Coast... -- 100.0 2.719.000 73.4 5.275.000 7.636.000 
xLouisiana Gulf Coast} 100.0 746.000 72.3 815,000 1,301,000 








* Final revis d. Included above in table for week ended Nov. 1 1930 of their 
respective distric 8s. y The United States total figures for last year shown above 
are not comparable with this year’s totals because of the difference in the percentage 
capacity reporting. 

Note.—All crude runs to stills and stocks figures follow exactly the present Bureau 
of Mines definitions. In California, stocks of heavy crude and all grades of fuel 
oil are included under the heading ‘‘Gas and Fuel Oil Stocks.’’ Crude oil runs to 
stills include both foreign and domestic crdde. 








Production of Natural Gasoline Declined Slightly in 
September—lInventories Show Sharp Drop. 
According to the United States Bureau of Mines, the pro- 
duction of natural gasoline, which declined steadily during 
May, June, July and August, remained stationary during 
September. The total output in September amounted to 
171,300,000 gallons, a daily average of 5,710,000 gallons, or 
the same average as reported for August. The production 
of the majority of the States and districts was unchanged 
from August. The output of the Oklahoma City field in- 
ereased materially, but production in California, the leading 
producing state, fell off. Blending of natural gasoline by 
refiners increased in September, which, in conjunction with 
the continued curtailment in output, had a material effect 
on stocks. Total stocks at the plants fell from 31,261,000 
gallons on Sept. 1 to 22,429,000 gallons on hand Sept. 30. 
This represented the largest monthly decline in stocks since 
September 1929. 
PRODUCTION OF NATURAL GASOLINE (THOUSANDS OF GALLONS). 



































Production. Stocks End of Mo. 
Jan 

Sept. Aug. Sept. Sept. Sept. Aug. 

1930. 1930. 1929. 1930. | 1930. 1930. 
pS aia 4,700 4,900 6,700 | 65,300 1,972 2,589 
Illinois, Kentucky, &c....- 800 800 900 9,200 195 254 
Ss cans ocetokenene 44,800 | 45,000 | 59,200 |449,100 9,123 | 13,495 
PE céhiviicasnnewawedal 2,300 2,300 2,700 | 23,900 832 1,173 
NE is si tn inl Mevethin indienne 41,700 | 42,100 | 37,300 |359,300 7,104 | 10,476 
PE idnceccnscnemacs 5,300 5,400 5,200 | 55,000 626 710 
SRE ae 2,600 2,800 2,800 | 23.900 278 273 
Rocky Mountain. ........ 4,800 4.700 4,300 | 39,200 578 689 
ornia, 64,300 | 68,900 | 73,000 |612.000 1,721 1,602 
NIT Sieedanh lndricuniiis tits osama 171,300 |176, 192,100 |1,636900) 22,429 | 31,261 
Dally average. ........... 5.710 5,710 6,400 6,000 ites RTE. 
Total (thousands of bbis.)..| 4,079 4,212 4,574 | 38,974 744 
Dally average_........... 136 136 152- 143 einai sdamatie 











Copper Range Cuts Wages. 

Copper Range has again cut wages and salaries 714% to 
10%, effective as of Nov. 1, the second reduction within a 
few weeks, says a press dispatch from Houghton, Mich., 
Nov. 7 published in the New York “Sun.” 








Active Copper Demand As Curtailment Looms—Zinc 
Sales Spurt at Higher Prices—Lead Steady—Tin 
Declines. 

Curtailment of production, already made, decided upon, 
or contemplated, had the double effect in copper and zine 
markets during the past week of limiting the offerings of 
producers and of stimulating consumer demand, reports 
“Metal and Mineral Markets,” adding: 


The 9 %-cent price for copper continues to be attractive to all classes of 
consumers, both here and abroad, and they booked orders for as much as the 
producers were willing to sell. Domestic sales for the week totaled about 
31,000 short tons, while export sales amounted to approximately 30,000 long 
tons. The combined total represents probably the best week’s business 
since early July, when the drop to 11 cents stimulated an even greater 
demand. 

The copper situation is a sensitive one. If the current efforts to agree on 
some cut in production are successful, the price will probably go up; if un- 
successful, it may go low enough to force a large amount of high-cost pro- 
duction to close down. Producers are optimistic of results and are con- 
sequently not too free in their selling for the present. 

After about two weeks of quotations around 3.95@4 cents, the zinc 
market has suddenly come to life, recording the largest volume of sales in 
six weeks and daily advances in prices. Closing pricse ranged from 4.30@ 
4.40 cents. The sudden activity has come about because it is understood 
that recent low prices have forced an important cut in output, which will 
immediately end the monthly mounting of stocks of both Prime Western 
and High-grade. 

Lead demand improved during the week and total sales approximated an 
average week’s business. Prices held at 5.10 cents, New York, and 4.95 
cents, St. Louis. Unfavorable interpretation of October tin statistics by 
professional operators in the London market was responsible for an un- 
expected decline in prices. 








October Production and Shipments of Slab Zinc Still 
Below Rate a Year Ago—Inventories Again Higher. 
According to the American Zinc Institute, Inc., a total of 
40,940 net tons of slab zine (all grades) were produced in 
the month of October 1930 as compared with 40,485 tons 
in the previous month and 54,513 tons in October 1929. 
Shipments amounted to 32,655 tons of slab zine in October 
1930 as against 48,777 tons in the corresponding period last 
year and 30,173 tons in September 1930. Stocks at Oct. 31 
1930 totaled 141,232 net tons as compared with 132,947 
tons at Sept. 30 1930 and 59,592 tons at Oct. 31 1929. The 
Association’s statement follows. 
SLAB ZINC STATISTICS (ALL GRADES) 1929 AND 1930 (Tons of 2,000 Ibs. 




















y Retorts| Unftlleo 
Produced | Shipped | Stock at |x Shtp-| Operat’.| Orders | Datly 
Month. Durtng Durtng | End of |ved fo:| End of | End of | Aver. 
Month. Month. | Month. | Export.) Month. | Month. | Prod, 
1929. 
Fe 50.501 49,584 | 46,887 | 1,551 | 63,698 | 58.726 | 1,629 
PRUE wcdnace 47.733 52,345 | 42,275 | 1,014 | 68.127 | 59.610 | 1,705 
ae 55,008 57.963 | 39,320 1.025 | 68.015 | 79,995 1,774 
pS ere 55.203 58,290 | 36,233 | 1.227 | 70.455 | 55.571 1,840 
es auce 57.475 58,226 | 35,482 690 | 70.533 | 42.883 | 1,854 
SOS canewnnns« 52,532 49,182 | 38,832 235 | 69.703 | 36,127 | 1,751 
POE act ontunn 54.447 47.943 | 45.336 185 | 69.911 | 32.031 1,796 
BEBE. nccctone 55,708 51.980 | 19,064 185 | 59.408 | 24,283 | 1,797 
September......] 51.994 47,202 | 53,856 123 | 69.468 | 20.270 | 1,733 
October...-----] 54.513 48.777 | 59,592 67 | 67.636 | 14.844 | 1,758 
November.....- 48.411 43,148 | 64,855 39 | 58.724 | 11,872 | 1.614 
December.... .- 47 292 36,717 | 75,430 11 | 57,999 | 18,585 | 1,526 
Lae <seodace 630,817 | 601,357 6,352 
January .......- 52.026 41,179 | 86,277 20 | 59,457 | 39.017 | 1,678 
¥Yebruary ......- 44,645 42,489 | 88,433 6 | 57,992 | 32.962 | 1,594 
eae 48,136 43,094 | 93.475 17 | 51,300 | 29,330 | 1,553 
BO seneancoes 44,450 40.839 | 97.086 26 | 50.038 | 29.203 1,482 
ere 44,578 38,889 |102.775 3! | 52.072 | 30.515 |] 1,438 
pO ey ee 43.473 36.670 |109,578 37 52.428 | 28,979 1,449 
pO Se 40,038 32.235 1117.38! 20 | 46.030 | 34,135 1,292 
OO 41.029 35,775 |122,635 17 | 50.404 | 28.972 | 1,324 
September. ....- 40,485 30,173 [142,947 11 | 44.974 | 27,198 | 1,349 
wpanahined 40,940 32,655 |141,232 -- | 41,004 | 29,510 | 1,321 
ee 439,800 |! 373,998 185 























x Included in total shipments. y Retort capacity relates only to prime Westera 
and a small quantity of brass special and high-grade production. 








Pledges to France Save Steel Cartel—Belgium, Germany, 
Luxemburg Promise to Abstain from Further 
Dumping.—Zinc Parleys Progress—American Co- 
operation Depends on Fixing of European Quota te 
Permit Sale of Present Stock. 


Prolongation of the European steel cartel, which is the 
strongest link in Franco-German industrial co-operation, 
is regarded in France as a fortunate development in the midst 
of the present widespread depression. Indicating this the 
Paris correspondent of the New York “Times’’ on Oct. 29 
went on to say: 


Details of the decision. which were disclosed here to-day, show that a 
spirit of concilliation ,which had been absent in recent months, again asserted 
itself and saved Europe's strongest industrial combination from collapse. 

The decision was made possible by a promise to France by the other 
members, Belgium, Germany and Luxemburg, to abstain from further 
dumping in French markets. In return for this important concession the 
French accepted a system of fines providing for the payment of $4 for every 
ton produced above the new reduced quotas. 

This is a considerable sacrifice for France and on the present basis of 
production means a monthly tribute to the cartel treasury of more than 
$200,000. Inasmuch as the new compromise runs only until the end of 
the present year, it is assumed the French have not committed themselves 
beyond that date. 


Germany Balked at Fines. 

When the cartel was formed in 1926. production quetas were fixed as fol- 
lows: Germany, 43.2%; France, 31.2; Belgium, 11.6; Luxemburg, 8.3; 
Saar, 5.7. Thescale worked fairly well until the moment arrived for paying 
the fines for exceeding quotas. Germany paid heavily for a time, but soon 
grew tired of the constant tribute because of her prosperity and threatened 
to withdraw from the cartel. Within the last year French prosperity caused 
French steel makers to exceed their quota. They recently refused to pay 
fines unless the previous agreements regarding the protection of their home 
markets were revived. 
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An entirely new cartel agreement may be negotiated between now and 
Dec. 31. While the difficulties are numerous and serious, the cartel princi- 
ple has once more been placed above European individualism, which is 
the main stumbling-block to all forms of industrial collaboration, national 
and international. 

Commenting to-day upon the saving of the cartel, La Journee Industrielle, 
leading organ of French business, says the cartel theory has been almost 
unanimously recognized, and in no industry has it been carried so far as 
in metallurgy. 

“The painful crisis in which the European iron and steel industry now 
finds itself,"’ adds the newspaper, ‘“‘and the vicissitudes of the European 
steel cartel itself do not exclude the possibility of renewing the cartel upon a 
basis perhaps different from that of the present agreement.”’ 


Zine Revision Progresses. 

The efforts now going on for revising the international zinc cartel are also 
progressing according to information obtained to-day. Members of the 
European zinc industry who have been meeting here have adjourned to 
await the reports of special commissions which are studying the problems of 
international restriction of production and the control of prices. 

It is predicted the new cartel will begin functioning by the end of No- 
vember. This would indicate a large measure of American co-operation 
and an agreement by the American industry materially to reduce its export 
shipments to Europe. 

An official observer for the American zinc industry attended the Paris 
sessions. In French business quarters it was said the observer pointed out 
that the industry for which he was spokesman was ready to enter an accord 
controlling prices provided a European export quota was obtained sufficient 
to insure an outlet for the present stock of zinc. Stocks are said to exceed 
100,000 tons. It remains to be seen whether the quota to be offered to the 
Americans will be large enough to insure their adhesion to the proposed 
cartel. 








October Steel Production At a Low Ebb. 


The American Iron & Steel Institute yesterday made 
public the statistics of steel production for the month of 
October and they confirm private advices in showing that 
the rate of operations was low and the output small. Oper- 
ations were only a little in excess of 50% of capacity, the 
exact figure being 50.32%. In October last year, when the 
panic had already worked some reduction in output, the 
mills were employed to 85.64% of capacity, and in June last 
year they were engaged to the full 100% of capacity. In 
the 27 working days of October the present year, the product 
of ingots was 2,720,414 tons, against 4,534,326 tons in the 
27 days of October last year. The product per day was 
100,756 tons in 1930 against 167,938 tons in October 1929. 
For the 10 months of 1930 the output of steel ingots has been 
only 35,410,283 tons against 47,888,156 tons in the cor- 
responding period of last year, a decrease of over 12 million 
tons. 

MONTHLY PRODUCTION OF STEEL INGOTS, JANUARY 1929 TO 


OCTOBER 1930—GROSS TONS. 


Reported by companies which made 94.27% of the Oven-hearth snd Bessemer 
Steel Ingot Production in 1929. 





Oper- 
Hearth, 


Bessemer. 


Monthly 
Outpu 
Compantes 
Reporting. 


Calculated 
Monthly 
Output Au 
Compantes. 


tng 


No. of: Approz, 
W ork-! 


.| AW Cos. 


Datly 
Output 


Per 
Cent, 
Opera- 
tton.a 





3,692, 062 


3, 631 674 


38,929,310] 


549,616 
489.279 
596,691 
640.351 


622.004 


642,235 


6,208,519 


4,241 ,678 
4,080,105 
4,777,099 
4,665.760 
4.982.645 
4,621,467 
4.572.003 


4,655,423 
4.247 840 
4,273,909 


45,137,829 


27 887 
,534,326 


47,888,156 


166,672 
180,363 


181315 
167 ,938 


184,185 


84.99 
91.97 
99.40 
97.08 
99.84 
100.00 
95.13 
93.28 
92.35 
85.64 


93 .92 





2,796,214 
2,375,797 


522,672 
360.489 


3.318.886) 
2,736,286 


3.521.111 
2,903,012 


135,427 
116,120 


69 .06 
59.21 





44,101,321 


7,091,680 


51,193,001 


54,312,279 


174,638 





3,137,002 


578,574 


140,596} 


3, 

3, pesy 639 078, 169,930 
4, 299 90! 165,381 
3, 159,764 
149 066 
137.610 
112,823 
119,050 
110.307 


2703643] 2/887 “O78 


2,164,830 2,564,534) 2,720,414 100,756 
28,887,810! 4,493,463! 33,381,273! 35,410,283 136.193 


a The figures of ‘per cent of operation” in 1929 are based on the annual capacity 
as of Dec. 31 1928. of 60,990,810 cross tons for Bessemer and Open-hearth steel 
ingots, and in 1930 are based on the annual capacity as of Dec. 31 1929, of 62,265,670 
gross tons for Bessemer and Open-heartb steel ingots. 
































Pig Iron Output in October Shows a Decline of 8% as 
Compared with September. 

Another sharp drop in pig iron output occurred in October, 
reports the “Iron Age’’ of Nov. 6. Actual returns received 
by the “‘Age’’ by wire on Nov. 3 from every blast furnace 
blowing during the month show that the daily rate last 
month at 69,831 gross tons was about 8% under that for 
September. There was also again a large net loss in active 
furnaces. 

Production of coke pig iron in October was 2,164,768 
gross tons or 69,831 tons per day for the 31 days which con- 
trasts with 2,276,770 tons or 75,890 tons per day for the 
30 days in September. The loss in daily rate for October 





was therefore 6,059 tons or 8%. The corresponding loss in 
September was 6.8% with a loss in August of 4.3% and in 
July of 13%. The daily rate for October of 69,831 tons is 
the smallest since September 1924, when it was 68,442 tons 
per day. The most recent smaller daily rate for October 
was 40,215 tons in 1921. The “Age’’ further states: 


Comparison for Ten Months. 

For the first 10 months this year the total output was 27,866,308 tons. 
This compares with 25,637,027 tons to Nov. 1 1924, as the next most 
recent smaller for that period. It compares also with 36,267,442 tons for 
pg y ten months of 1929 and with 31,165,425 tons for the same period 

Net Loss of Twelve Furnaces. 

Sixteen furnaces were blown out or banked during October with 4 blown 
in, a net loss of 12 for the month. This compares with a net loss of 16 
in September, 5 in August, 16 in July, and 20 in June. In the seven 
months since March there has been a net loss of 72 furnaces. 


Operating Rate on Nov. 1. 

For the 111 furnaces active on Nov. 1 the operating rate is estimated 
at 65,965 tons per day. This compares with 73,525 tons per day for the 
123 furnaces active on Oct. 1. 

Of the 16 furnaces shut down during October, 7 were Steel corporation 
stacks, 6 belonged to independent steel companies and 3 were merchant 
stacks. Of the 4 furnaces put in operation during October, 3 were in- 
dependent steel company stacks and one belonged to the Steel corporation. 
The net loss in steel-making furnaces for October was 9. 

A sharp loss in steel-making iron was registered in October. The daily 
rate was 57,788 tons, a loss of 4,554 tons per day. The loss in merchant 
iron from September was 1,505 tons per day. 


Furnace Changes in October. 

Among the furnaces blown in, or started up after temporarily banking 
during October, were one Swede furnace of the Alan Wood Steel Co. in 
the Schuylkill Valley, one Eliza furnace of the Jones & Laughlin Steel 
Corp. in the Pittsburgh district; one Hubbard furnace of the Youngstown 
Sheet & Tube Co. in the Mahoning Valley; and one Gary furnace of the 
Illinois Stee] Co. in Indiana. 

The following furnaces were blown out or banked during October; Buf- 
falo B furnace of the Hanna Furnace Co. in the Buffalo district; one Carrie, 
one Clairton and one Duquesne furnace of the Carnegie Steel Co.; one 
Donora furnace of the American Steel & Wire Co. and one Eliza furnace 
of the Jones & Laughlin Steel Corp. in the Pittsburgh district; the Adrian 
furnace in western Pennsylvania; one furnace at the Sparrows Point plant 
of the Bethlehem Steel Corp. in Maryland; the Jeannette furnace of the 
Youngstown Sheet & Tube Co. in the Mahoning Valley; one Newcastle 
furnace of the Carnegie Steel Co. in the Shenango Valley; one LaBelle 
furnace of the Wheeling Steel Corp. in the Wheeling district; one River 
furnace of the Corrigan-McKinney Steel Co. in northern Ohio; the Hamilton 
furnace of the American Rolling Mill Co. in southern Ohio; one Gary 
furnace of the Illinois Steel Co. in Indiana; one Detroit furnace of the 
Hanna Furnace Co. in Michigan; and one Fairfield furnace of the Tennessee 
Coal, lron & RR. Co. in Alabama. 


DAILY AVERAGE PRODUCTION OF COKE PIG [RON IN THE UNITED 
STATES BY MONTHS SINCE JAN. 1 1925—GROSS TONS. 


as 


1926. 


106.974 
104,408 
111,032 
115,004 
112.304 





1925. 


108,720 
114,791 
114,975 
108, 622 


1927. 


100, 123 
105,024 


1929. 
111,044 





November... 88.279 
86,960 


99,266 | 103,382 | 115, ‘851 
DAILY RATE OF PIG [RON PRODUCTION BY MONTHS—GROSS TONS. 




















{2 months’ average . 








Stees Works. 
64,520 


Merchants.* 
23.053 





18.197 
16.560 
‘ 13 548 
57.788 12,043 
* Includes pig iron made for the market by stee) companies. 


BEGINNING JAN. 1 1928—GROSS TONS. 




















1929. 
3,442,370 
3.206 ,185 
3.714.473 
3,662,625 


1928. 
July .. 3.071.824 
Aug .. 3,136,570 
Sept... 3.062.314 
Oct... 3.373.806 
Nov .. 3.302.523 3,181.411 
June... 3,082,000 3.717.225 2,934,129||Dee .. 3,369,846 2,836,916 


% yr_18,520,921 21,640,960 18,261,312'! Year*.37,837,804 42,285,769 


* These totals do not include charcoal pig iron. The 1929 +." of thig 
fron was 138,193 gross tons, as compared with 142,960 gross tons in 1928 


1929. 
3,785,120 
3.755.680 
3,497 .564 
3,588,118 


1928. 
Jan... 2,869,761 
Feb... 2,900,126 
Mar .. 3.199.674 
Apr .. 3,185,504 
May... 3.283.856 3.898,082 


1930. 
2,827,464 
2,838,920 
3,246,171 
3,181,868 
3,232,760 
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PRODUCTION OF STEEL COMPANIES FOR OWN USE—GROSS TONS, 





Total Ptg Iron 
Sptegel and Ferromanganese. 


1930. 
2,214,875 


Ferromanganese.% 
1928. 1929. 


22,298 | 28,208 
19,320 | 35,978 
27,912 | 24,978 


69,530 | 79,164 
18,405 | 22,413 
29,940 | 25,846 
32,088 | 33,363 
149,963 [160,836 
32,¥09 | 31,040 
24,583 | 28,461 
27,505 





1929. 
2,651,416 
2,498,901 | 2,284,234 
2,953,245 | 2,600,980 
8,109,612 | 7,100,089 
2,826,028 | 2,564,681 
3,105,404 | 2,614,628 
2,009,798 | 2,304,223 

14 682,623 
2,075,414 
2,010,572 
1,870,269 


1930. 


27,260 
21,310 
23,345 
71.915 
27,777 
20,296 
27,327 











2,555,500 
2,652. 872 
2,448,905 
14,675,448 
2,464,896 
2,561,904 
2,477 695 


17,040 842 
3,039,370 
3,065,874 
2,862,799 


Half-year 
BE dhewodsconns 
August...-.----- 
September 


17,728 
20,905 
21,181 
22,179,943 
2,729,589 
2,654,211 
2,647 863 


26,008 885 
2,902,960 
2,408 291 
2,112 074 


20,538,876 
1.791.421 


247 842 


9 months.....- 217.143 
October 
November 
December - 


33 ,522 840 








312,061 














30.211 ,606 


x Includes output of merchant furnaces. 


TE on wear on 335,799 











Steel Output Continues Declines—Pig Iron Production 
Sharply Curtailed in October—Price of Steel Scrap 
Again Falls Off. 


October proved another month of sharp curtailment of 
pig iron production, the “Iron Age” of Nov. 6 states. Total 
output was 2,164,768 tons, compared with 2,276,770 tons in 
September, while the daily rate, at 69,831 tons, fell 87% 
below that of the previous month and reached the lowest 
level for any October since 1921. Sixteen furnaces were 
blown out during the month, and only four were lighted, 
making a net loss of 12. This marks the seventh consecu- 
tive reduction in active capacity and brings the total num- 
ber of producing stacks down to 111, or 74 fewer than on 
April 1, at the beginning of the decline. On Nov. 1 pig iron 
was being made at a rate of 65,965 tons a day. 

While November is still too young to give any clear 
indications as to the future trend of pig iron production, 
current reports on steel plant operations are not reassur- 
ing. Further retrenchment at Chicago, Cleveland, Buffalo 
and in the East have brought average ingot output down 
to 48%., compared with 50% a week ago. The “Age” also 
goes on to say: 

The steel trade still clings to the opinion that productions is close to 
bottom, counting on increased railroad buying, together with a possible 
gain in structural steel awards, to offset losses in tin plate and line pipe 
tonnage. Developments of the week tend to support this view. 

The Santa Fe has entered the market for 2,850 freight cars and the 
Pennsylvania will build 1,500 cars in its own shops, while the Interborough 
Rapid Transit Co., New York, will soon take bids on 289 subway cars. 
Adding to this equipment the 2,000 cars to be built by the Baltimore & 
Ohio and the 600 for which the Virginian has inquired, there is a total 
of nearly 115,000 tons of car-building steel in the market. 

Rail orders in early prospect from the Pennsylvania, New York Central 
and Erie aggregate 465,000 tons. The Chesapeake & Ohio has bought 
11,000 tons of tie plates, while Western roads have placed orders for 
17,000 tons of track accessories with Chicago mills. 

Declines at Pittsburgh and Ohicago bring the “Iron Age” composite 
price for scrap material down to $11.92, the lowest since April, 1921. 
Finished steel and pig iron are unchanged at 2.135c. a pound for the 
former and $16.29 a gross ton for the latter, as the following table shows: 

Finished Steel. 


] Based on steel bars, beams, tank plates; 

wire, rails, black pipe and sheets. 
These products make 87% of the 
United States output. 


Nov. 3 1930, 2.1350. a Lb. 
One week ago 2.1350. 
One month ago. ...........-... 3.1426.| 
One year ago. ._..... ihaenan< 2.3620. 








Low. 
1930_ 2 2.1350. Oct. 14 
1929. , 2.3620 


: . Oct. 29 
e 2.3140. Jan. 3 

° 2.203e. Oct. 25 
Jan. 2.4030. May 18 
Jan. 2.3966. Aug. 18 


1928 ............ 


1927...... 


Nice cnde sues ncibldecmpencalene nti, 
1935 - 5606. 








Pig Iron. 
Nov. 3 1930, $16.29 a Gross Ton. Based on average of basic tron at Valley 
One week ago... .._............$16.29 [mene and foundry irons at Chicago, 


One month ago. ................ 16.38 fladeiphia, Buffalo, Valley and Bir- 
One year ago. ........... ccoosss 1838 . 


Oct. 14 
Dee. 17 
July 24 
Nov. 1 
July 12 
July 7 


Nov. 3 1930, $11.92 a Gross Ton. 
e week ago 


Dec. 3 
July 2 


Jan, 1l Nov. 22 


Jan. 5 June ' 
Jan. 13 May 5 


Steel ingot production statistics for October, available 
next week, undoubtedly will disclose a decline from Sep- 
tember, and as November opens this trend is unchecked, 
reports “Steel,” in its issue of Nov. 6. All producing dis- 
tricts except Birmingham, unchanged at 45%, reveal curtail- 
ment of two to eight points, indicating a steelmaking rate 


, 





of 45-48%, compared with 49 last week and 52 two weeks 
ago. Buffalo is at 54%, Youngstown 52, eastern Pennsyl- 
vania 51-53, Chicago and Pittsburgh 50, and Cleveland 21. 
“Steel” further goes on to say: 


Structural steel and railroad equipment buying are noteworthy excep- 
tions to a generally listless market structure. Automotive requirements 
show no gain since Chevrolet began specifying for its 1931 line; implement 
manufacture is retarded by heavy stocks; line pipe inquiry is negligible 
save for several western lines; at Chicago is heard the first talk of 
retrenchment on account of inventory-taking. 

Producers are resigned to mediocre demand the rest of the quarter, but 
are increasingly hopeful that recent resolves to hold prices will stick. 
Many consumers are sounuding out the market, sensing that a reservation 
of tonnage at present levels might be good insurance. As yet, first-quarter 
inquiry is insufficient to indicate prices. The Pennsylvania railroad’s 
requirements for steel—probably 45,000 tons—for 1,500 exceptionally large 
cars to be built in ite own shops will afford a test of prices shortly. 

While heavy steel continuues 1.60c, base, Pittsburgh, on average business, 
weakness persists in some of the lighter products. Galvanized sheets are 
unsteady. The sequel to the reduction of wire nails to jobbers at $1.95 is 
a downward adjustment of other jobber wire products. Scrap in most 
dietricts has weakened further, and at Chicago some grades are the lowest 
in 80 years. Foreign iron ore prices have been cut so deeply that many 
eastern users are buying as far ahead as three years. 

In addition to the 1,500 Pennsylvania cars, the Santa Fe is inquiring 
for 1,560 freight and passenger cars. The Baltimore & Ohio has placed 
1,000 bodies, of its recent 2,000-car program. October freight car orders 
at 4,075 compare with 535 in September and 19,506 last October. Freight 
car orders for ten months are 39,632; in 1929, 90,934; and in 1928, 33,147. 
Norfolk & Western is building ten locomotives. Chesapeake & Ohio has 
bought 10,000 tons of tie plates and 5,000 kegs of spikes. Track fastening 
orders at Chicago total 20,000 tons. 

Bridges, headed by a 6,628-ton structure at Pittsburgh and one for 
5,000 tons at Cincinnati, account for over half the 38,349 tons of structurals 
closed this week. New inquiry, of which an 8,000-ton bridge over the 
St. Lawrence River is most important, approximates 15,000 tons. Plates 
are made active by various projects of the Great Lakes Pipe Line Oo., 
Chicago, totaling 10,000 tons, and 5,000 tons each for a navy cruiser, a 
Great Lakes freighter and a pipe line at San Francisco. Bars, like sheets 
and strip, suffer inactivity largely because of slack automotive buying. 

Pig iron production declined 8.2% in October, on a daily basis, and 
with a net loss of 15 in active blast furnace stacks, the number in operation 
Oct. 31 was the lowest in exactly nine years. October’s daily rate was 
69,851 gross tons, compared with 75,893 tons in September. From the 
115,747 tons of last October, this was a fall of 40%. The October total 
of 2,165,374 tons was only 4.9% below September, owing to the longer 
month. In ten months, output of pig iron has totaled 27,910,815 tons, 
23% below the 36,270,846 tons of the comparable period of 1929. From 
the first ten months of 1928 this was a loss of 11%. Of the 310 potential 
stacks, only 111 were in blast Oct. 31. Since March, 73 stacks have been 
dropped. Relating production to capacity, October was a 49.6% pig iron 
month, against 53.8% for September. 

*‘Steel’s”” market composite, off 8 cents this week to $31.98, a new low, 
has fallen 3% in 60 days and is 11% below a year ago. 


Estimated production of steel ingots for the week ended 
last Monday (Nov. 3) is under 47% of theoretical capacity, 
as compared with a shade below 50% in the preceding week 
and slightly over 52% two weeks ago, reported the “Wall 
Street Journal” of Nov. 5. The “Journal” also added: 


The U. S. Steel Corp. is running at a little over 52%, a drop of 3% 
for the week, contrasted with a fraction above 55% in the previous week 
and under 58% two weeks ago. Leading independents are below 44%, 
against under 47% last week and about 49% two weeks ago. 

Early in November last year the industry showed decreases of from 
2% to 2%%, with the Steel Corp. at 80%, independents under 75% and 
the average nearly 77%%. In the corresponding week of 1928 the Steel 
Corp. was at 85%, with independents at 87%, and the average was 
above 86%. 








Production of Bituminous Coal and Pennsylvania 
Anthracite During Week Ended Oct. 25 1930, 
Exceeded that in Preceding Week, the Output of 
the Former, However, Continuing Below that for 
the Corresponding Week in 1929. 


According to the United States Bureau of Mines, Depart- 
ment of Commerce, production of bituminous coal and Penn- 
sylvania anthracite showed an increase for the week ended 
Oct. 25 1930 as compared with the preceding week. The 
bituminous coal output figure, however, continued below the 
rate a year ago, while the anthracite figure was higher. 
During the week under review, a total of 10,438,000 net tons 
of bituminous coal, 1,867,000 tons of Pennsylvania anthracite 
and 43,500 tons of beehive coke were produced, as compared 
with 11,625,000 tons of bituminous coal, 1,822,000 tons of 
Pennsylvania anthracite and 96,300 tons of beehive coke in 
the corresponding week a year ago and 9,230,000 tons of 
bituminous coal, 1,304,000 tons of Pennsylvania anthracite 
and 37,900 tons of beehive coke in the week ended Oct. 18 
1930. 

For the calendar year to Oct. 25 1930, there were produced 
374,732,000 net tons of bituminous coal as against 431,- 
398,000 tons in the calendar year to Oct. 26 1929. The 
Bureau’s statement follows: 


PENNSYLVANIA ANTHRACITE. 

The total production of anthracite in the State of Pennsylvania during 
the week ended Oct. 25 is estimated at 1,867,000 net tons. Compared 
with the output in the preceding week, this shows an increase of 563,000 
tons, or 43.2%. Production during the week in 1929 corresponding with 
that of Oct. 25 amounted to 1,822,000 tons. 
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Estimaied Production of Pennsylwania Anthracite (Net Tons). 








Week Ended— 
October 11 


1,867,000 311,200 


BEEHIVE COKE. 
The total production of beehive coke during the week ended Oct. 25 ts 
estimated at 43,500 net tons. This is in comparison with 37,900 tons in 


the preceding week, and 96,300 tons during the week in 1929 corresponding 
with that of Oct. 25. 


Estimated Production of Beehive Coke (Net Tons). 
———_——— Week Ended ————_—_ 1930 
Region— t.25'30.b Oct.18°30.c Oct. 26" 29. to Date. 
Penn., Ohio & W $2 38,300 32,700 2,500 2,130,700 
Ga., Tenn., & Va... 3,500 ,500 8S. 5006 200,200 
Colo., Utah & Wash- 1.700 1;700 5,300 89,600 
United States total 43,500 


37,900 96,300 2,420,500 5,177,300 
Daily average 


6,317 16,050 9,492 20,303 
a Minus one day’s production first week in January to equalize number of 
days in the two years. b Subject to revision. c Revised. 


BITUMINOUS COAL, 

For the first time in any week since the middle of February, production 
of soft coal has passed the ten-million-ton mark. The total output during 
the week ended Oct. 25 1930, including lignite and coal coked at the mines, 
is estimated at 10,438,000 net tons. Compared with the revised estimate 
for the preceding week, this shows an increase of 1,208,000 tons, or 13.1%. 
Production during the week in 1929 corresponding with that of Oct. 25 
amounted to 11,625,000 tons. 

Estimated United States Production of Bituminous Coal (Net Tons). 
1930— 1929 

Cal. Year Cal. Year 

to Date. Weck. to Date.a 
355,064 ,000 11,787,000 408,419,000 
« 1,965,000 1,697 ,000 
11,354,000 419,773,000 
1,892 .000 1,702,000 
,000 11,625,000 431,398,000 
40,000 14 $2,000 1,938,000 1,707 ,000 

a Minus one day’s production first week in January to equalize number of 
days in the two years. b Revised since last report. c Subject to revision. 

The total production of soft coal during the present calendar year to 
Oct. 25 (approximately 253 working days) amounts to 374,732,000 net 


1,822,000 304,000 


1929 
to Date.a 
4, are. 900 
0,500 


313, 900 











Rate Ended— 
-1l 


tons. Figures for corresponding periods in other recent calendar years are 
given below: 


431,398,000 net tons | 1927 427,711,000 net tons 

400,077 ,000 net tons | 1926 449,592,000 net tons 

As already indicated by the revised figures, the total production of soft 

coal for the country as a whole during the week ended Oct. 18 1930 is esti- 

mated at 9,230,000 net tons. Compared with the output in the preceding 

week, this shows a decrease of 265,000 tons, or 2.8%. The following table 

apportions the tonnage by States and gives comparable figures for other 
recent years: 

Estimated Weekly Production of Coal by States (Net Tons). 
Oct. 1923 
State— Average.a 


28,000 
217,000 








nded 
. 19°29. Oct. 20°28. 
00 334,00 
54,000 45,000 
170, ‘000 01,000 230,000 
1,039:000 1,244:000 1,288,000 
"320,000 383 ,000 244,000 


72,000 75,000 79,000 
48,000 65,000 68 ,000 


773,000 834,000 1,021,000 

181,000 186,000 297 ,000 
2,000 43 000 
13,000 16,000 
Z9. 000 63 ,000 


,000 62,000 

New Mexico... . rts ‘000 42,000 
North Dakota - - - 50,000 42,000 
ic 368,000 466 ,000 
Oklahoma 62,000 62,000 
Pennsylvania ... 2, ASS 000 2,614,000 
Tennessee. ...-. 8,000 103 ,000 

3 ‘000 3 


13,000 
121,000 118,000 
223 ,000 225,000 
52,000 44,000 
West a: 


Southern_b._. 1,817,000 1 grt ,000 
Northern_c_.. 612,000 586,000 763 ,000 
| Wyoming 145,000 120: 000 168,000 
| Other States -_--- 1,000 1,000 4,000 


Total biti m’s- 9,230,000 9,495,000 


11,354,000 11,008,000 
Penn. anthracite. 1,304,000 1,907,000 1,895,000 1,958,000 


Total all coal__-10,534,000 11,402,000 13,249,000 12,966,000 13,278,000 


oa 
Eastern 
Western 
Maryland 
Michigan 
Missouri -....- » 


996,000 
343,000 


564.00 ‘000 
3, oF 000 
oi ‘000 
111,000 
276,000 
41,000 


2,190,000 


18 ,000 
iat ,000 

1,000 
68. ,000 


1,488,000 
805,000 
000 


184, 
4,000 
11,310,000 
1, 000 


52,000 


2,075,000 
818,000 
145,000 

5,000 











a Average weekly rate for the entire month. b Includes operations on the 


|N. & W., C. & O., Virginian, and K. & M. c Rest of State, including 
| Panhandle. 
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The Week with the Federal Reserve Banks. 


The daily average volume of Federal Reserve bank credit 
outstanding during the week ended Nov. 5 as reported by 
the Federal Reserve banks was $1,025,000,000, an increase 
of $34,000,000 compared with the preceding week and a 
decrease of $689,000,000 compared with the corresponding 


week in 1929. After noting these facts, the Federal Reserve 
Board proceeds as follows: 

On Nov. 5 total Reserve Bank credit amounted to $1,010,0 0,000, an 
increase of $25,000,000 for the week. This increase corresponds with an 
increase of $65,000,000 in money in circulation and $7,000,000 in unex- 
pended capital funds, non-member deposits, &c., and a decrease of $12,- 


000,000 in Treasury currency, offset in part by a decrease of $58,000,000 
in member bank reserve balances. 


Holdings of discounted bills increased $11,000,000 during the week, the 
principal changes being an increase of $16,000,000 at the Federal Reserve 
Bank of New York and a decrease of $3,000,000 at St. Louis. The Sys- 
tem’s holdings of bills bought in open market increased $20,000,000 and of 
Treasury certificates and bills $8,000,000, while holdings of Treasury 
notes declined $7,000,000. 

Beginning with the statement of May 28 1930, the text 
accompanying the weekly condition statement of the Federal 
Reserve banks was changed to show the amount of Reserve 
bank credit outstanding and certain other items not included 
in the condition statement, such as monetary gold stock and 
money in circulation. The Federal Reserve Board’s explana- 
tion of the changes, together with the definition of the dif- 
ferent items, was published in the May 31 1930 issue of the 
“Chronicle’’ on page 3797. 

The statement in full for the week ended Nov. 5, in com- 
pari arison with the preceding week and with the corresponding 

te last year, will be found on subsequent pages—namely, 

pages 3004 and 3005. 
hanges in the amount of Reserve Bank credit outstand- 
ing and in related items during the week and the year ended 
Nov. 5 1930 were as follows: 


Increase (+-) or Decrease (—) 
Since 
B08. 6 1929. 


United States securities 
Other Reserve bank credit 


TOTAL RES’VE BANK CREDIT-.-1,010,000,000 
Monetary gold stock 
Treasury 


Money in circulation 

Member bank reserve balaaces 

Unexpended capita) funds, non-mem- 
ber deposits, &c 


—148'000,000 
—6,000,000 








Returns of Member Banks for New York and Chicago 
Federal Reserve Districts—Brokers’ Loans. 

Beginning with the returns for June 29 1927, the Federal 

Reserve Board also commenced to give out the figures of the 


member banks in the New York Federal Reserve District, 
as well as those in the Chicago Reserve District, on Thurs- 
days, simultaneously with the figures for the Reserve banks 
themselves, and for the same week, instead of waiting until 
the following Monday, before which time the statistics cov- 
ering the entire body of reporting member banks in the 
different cities included cannot be got ready. 

Below is the statement for the New York member banks 
and that for the Chicago member banks thus issued in 
advance of the full statement of the member banks, which 
latter will not be available until the coming Monday. The 
New York statement, of course, also includes the brokers’ 
loans of reporting member banks. The grand aggregate of 
these brokers’ loans the present week shows a decrease of 
$58,000,000, the total on Nov. 5 1930 standing at $2,454,- 
000,000. The present week’s decrease of $58,000,000 fol- 
lows a contraction in each of the five preceding weeks 
making the falling off for the six weeks combined of $768,- 
000,000. Loans ‘for own account’’ inereased slightly during 
the week, that is to $1,512,000,000 from $1,510,000,000. 
While loans “‘for account of out-of-town banks’’ dropped from 
$502,000,000 to $469,000,000 and loans “for account of 
other’ from $500,000,000 to $473,000,000. 

CGNDITION OF WEEKLY REPORTING MEMBER BANKS IN CENTRAL 
RESERVE CITIES. 
New York. 


Noo, 5 1930, Oct, 29 1930. Noo. 6 1929. 
Loans and investments—total_-....-...8,457,000,000 8,414,000,000 8,658,000,000 
6,139,000,000 6,116,000,000 6,733,000,000 


On securities. - ---..--------------- 3,535 ,000,000 3 ane Sen aoe ©. 70t See eee 
All other. .--.----------------<-- --2,604,000,000 2,616,000,000 2,982,000,000 


Investmente—total..--..-.------ -----2,318,000,000 2,299,000,000 1,925,000,000 


U. 8. Government securities 1,126,000,000 1,064,000,000 
Other securities 1,172,000,000 861,000,000 


874,000,000 908,000,000 
48,000,000 83,000,000 


5,937,000,000 6,588,000,000 
1,521,000,000 1 a te yf 
29,000,000 24,000,000 


90,000,000 124,000,000 
1,188°000,000 1,273,000,000 


135,000,000 











1,164,000,000 
Reserve with Federal Reserve Bank.... 796,000,000 
Cash in vault 52 


Net demand deposits 
Time deposits 
Government deposits 


1,230,000,000 
Borrowings from Federal Reserve Bank. 24,000,000 


. to brokers & dealers; 
"a consananh, 1.630,000.900 1.800.000 
502, 3,000,000 
500°000°000 2, 399,000:000 


2,512,000,000 4,882,000,000 


For account of out-of-town banks- - -- 


For account of others 473,000, 000 


2,454,000 ,000 











905,000,000 4,411,000,000 
606,000,000 +-807;000;000 471,000,000 
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Chicago. Another bank in Lyons, the Credit du Rhone, was forced to suspend cash 
Noo. 5 1930. Od, sateen Nov. 6 1929. payments, although permitting depositors to withdraw stock certificates. 
$ The Banque Oustric, it is understood has been engaging over a long period 
Loans and investmente—total....----- 2,021.000,000 2.028.000.000 1,994,000.000 | |, rchases of industrial shares. It is held here that the failure resulted 
DRED “Q00. 6 cccacnonccocce weceadie 1.530,000,000 1,.537.000,000 1,638,000.000 | from heavy engagements entered into by the bank. Among the shares held 
908.000.000  922.000.000 936 .000.000 as assets are those of Peugeot, Chaussures Fayard, Chaussures Erlich, 
On securities. ....----------------- : po . Chaussures Incroyable and Chaussures Francaise. The brokerage firms 
oop eect a maaan aamaaameectataatel eT | ere,.* ee failing to meet their commitments are Drieu, Gringoire, Henry and Thorp. 
Investments—total..............----- 492,000,000 491.000.000 356,000.000 | There are rumors that two other outside firms may be forced to announce 
aa on failure. 
Shien ee sccurities...------ = pays oe one aes Lays Efforts are being made to liquidate the Banque Oustric. It is understood 
1 lg mapa eel can naman wits an Ae that several dealers are under negotiation for the Peugeot shares. Loans 
Reserve with Federal Reserve Bank.... 188.000.000 187.000.000 196.000.000 | on shares would probably be taken over by other banks. 
Pat Ph CGMS... cthbcccsunnecuancsonen 15,000 .000 13,000.000 15,000,000 ‘a -" 
sedan 4 dain ¢ ies oitaie A week ago (Oct. 31) the ‘‘Wall Street Journal” reported 
Net demand deposite....--------------1-94 190/000 642.000.000 -'685-000.000 | the following from its Washington bureau: 
Government deposits. ....------------ 2.000.000 4.000.000 6,000,000 Soon after opening of the Bourse, trading in shares of a number of com- 
ee en 156.000.000 175.000.000 160,000,000 | p?nies associated with Banque Oustric & Co. was ordered suspended and 
TED Eh. «isencnancdicedascsieuse 358,000,000 343.000.000 321,000,000 | transactions already made were cancelled. These shares have been losing 
ound daily for a long while and rumors are afloat that Banque Oustric 
Borrowings from Federal Reserve Bank. 2,000 ,000 1,000,000 8,000,000 = v4 q 








Complete Returns of the Member Banks of the Federal 
Reserve System for the Preceding Week. 


As explained above, the statements for the New York and 
Chicago member banks are now given out on Thursday, 
simultaneously with the figures for the Reserve banks them- 
selves, and covering the same week, instead of being held 
until the following Monday, before which time the statistics 
covering the entire body of reporting member banks in 101 
cities cannot be got ready. 

In the following will be found the comments of the Federal 
Reserve Board respecting the returns of the entire body of 
reporting member banks of the Federal Reserve System for 
the week ended with the close of business on Oct. 29. 


The Federal Reserve Board’s condition statement of weekly reporting 
member banks in leading cities on Oct. 29 shows increases for the week of 
$112.009,000 in loans and investments, $120,000,000 in net demand 
deposits, $17,000,000 in time deposits. and $4,000,000 in borrowings from 
Federal Reserve banks, and a decrease of $9,000,000 in Government de- 

sits. 

“oo on securities declined $53,000,000 at reporting banks in the New 
York district, $10,000,000 in the St. Louis district. $9,000,000 in the 
Cleveland district, $7,000,000 in the Kansas City district and $85,000,000 
at al) reporting banks. ‘All other’’ loans increased $119,000,000 in the 
New York district, $8,000.000 in the St. Louis district, $7,060,000 in the 
Philadelphia district and $134,000,000 at all reporting banks. 

Holdings of U. 8. Government securities declined $7,000,000 in the 
Cleveland district and $10,000,000 at all reporting banks, while holdings 
of other securities increzsed $76,000,000 in the New York district and 
$74.000.000 at all reporting banks. 

Borrowings of weekly reporting member banks from Federal Reserve 
banks aggregated $62,000,000 on Oct. 29, representing a net increase of 
$4 ,000 .000 for the week. 

A summary of the principal assets and liabilities of weekly reporting 
member banks, together with changes during the week and the year ending 
Oct. 29 1930, follows: 

Increase (+) or Decrease (—) 

















Since 
Oct. 29 1930. Oct. 22 1930. Oct. 30 1929. 

Loans and investments—total_...23,495,000,000 +112,000,000 —936,000,000 
Sentb—tetdhs ..205--20-<0cen-0s 16,764,000.000  +48,000,000 —2,170,000,000 
On securities. ........-.-.---- 8,057,000,000 —85,000.000 —1,122,000,000 
IIS sahcdeidindensoneehabs 8,707,000,000  +134,000,000 —1,048,000,000 
Investments—total_............- 6,731,000,000 +64,000,000 +1,235,000,000 
U. 8. Government securities.... 3,050,000,000 —10.090,000 +368,000,000 
Other securities. ..........---- 3,681,000.000  +74,000.000 +867,000,000 
Reserve with Federal Res've banks 1,879,000,000 +52,000,000 —111,000.000 
ee aaa era 216,000,000 +4,000,000 —53,000,000 
Net demand deposits..........-. 13,830,000,000 +120,000,000 —1,280,000,000 
Time deposits. ...........------ 7,577,000.000  +17,000,000 +709.000,000 
Government deposits....-.------ 113,000,000 = —9.000,000 —14,000,000 
Due from banks............---- 1,568,000,000  +59,000,000 +311,000,000 
- Due to banks......_...----.---- 3,427,000,000  +38,000,000 +137,000,000 
Borrowings from Fed. Res. banks. 62,000,000 +4,000,000 —667,000,000 
France Withdraws Gold from London Following 


Suspension of Payments by 
and the Credit du Rhone. 


It was stated in a London cablegram Nov. 6 to the New 
York “Journal of Commerce” that the failure of the Banque 
Oustric and several smaller French institutions was leading 


to a substantial withdrawis of French balances from London. 
The cablegram continued: 


French banks are building up cash reserves, and they are drawing from 
both New York and London to do so. 

The delicate position of the pound sterling emphasizes the inconvenience 
resulting from the French withdrawals, an eventuality all along looked 
upon with uneasiness here. The steady strength of the franc will bring 
about substantial shipments of gold to Paris. Estimates of what the French 
are likely to take from the Bank of England at this juncture run in the 
neighborhood of £3,000,000. Since France insists upon a higher degree 
of fineness than does the Bank of England, French takings are limited 
by the capacity of the London refiners, which is about £300,000 daily. 
This maximum capacity has been engaged for the next few days by the 


French. 
Paris advices Nov. 6 to the paper quoted above said: 


The suspension of payments this morning by the Banque Oustric, 
evidently due to its large commitments and holdings of industrial shares, 
led to the failure of several small brokerage houses dealing in unlisted shares. 


the Banque Oustric 








has gone to the Bank of France and elsewhere for assistance Peugeot, 
in which Oustric was also connected continued to be quoted but shares 
declined to 504 from 537. The Bourse was generally depressed as a result 
but losses were not heavy and business was dull. 


A Paris cablegram Nov. 5 appeared as follows in the New 
York ‘“Times”’: 


Following other failures of French banking institutions, the Credit du 
Rhone, located at Lyons, closed its doors to-day. A notice posted by the 
directors stated the action was taken because of mass withdrawals and that 
the closing would be temporary to permit an examination of the bank’s 
situation with a view to assuring a proper division of claims. It was stated 
the bank’s assets would cover its obligations. 

Yesterday 20,000,000 francs were paid out over the counters in with- 
drawals, which have been heavy all over the country since the failure of 
the Adam bank earlier this week. 

Despite the measures taken by the curb syndicate and bank syndicate, 
it was learned to-night, five curb firms have gone to the wall. They were 
obliged to close in order to obtain the aid offered by these groups. Many 


more will follow suit when the end of the month settlements take place, 
it was feared. 


Further advices Nov. 6, (Associated Press) from Paris 
said: 

Two French private banks were revealed to-day to be in difficulties after 
yesterday's end of October settlements. 

Clients of the Banque Oustric who appeared to withdraw their deposits 
this morning were sent to a director who asked them to present their ac- 
counts and wait for payments. 

At Angouleme directors of the Banque Lacour et Chasseriaud announced 
that payments would be suspended for the time being. The banking 
difficulties are seid to be due to continual depression of the Paris Bourse. 

Difficulties of banks found repercussion in the Chamber of Deputies, 
where MM. Chastanet and Monnet filed interpellations touching the 


Government's responsibility for weakness on the Bourse and its effect 
on savings and credit. 


On Nov. 7 Associated Press reports came from Paris as 
follows: 


Affairs of the Oustric Bank, which yesterday suspended payments, were 
placed to-day in judicial liquidation by order of the Commercial! Tribunal. 
The outstanding stock of the bank and its affiliations have a nominal value 
of 100,000,000 francs (about $4,000,000). 

The assets of the establishment as shown by the last statement were 
1,785,000 ,000 francs. Albert Oustric, chief director of the bank, and other 
stockholders were interested personally and through a holding company ina 


number of French enterprises, such as automobile companies, shoe factories 
and banking organizations. 


We also quote, from the New York “‘Times”’ the following 
Paris cablegram Nov. 2: 


Five leading French credit institutions to-day offered aid to the Banque 
Adam, one of the established banks of France, which closed, owing, it is 
believed, to the recent slump on the Paris Bourse. 

At a meeting held at the Ministry of the Interior, presided over by 
Premier Tardieu and attended by Governor Moret of the Bank of France 
and Finance Minister Paul Reynaud, it was decided to use these credits 


and the assets of the Adam Bank to make first payments toward liquidating 
its liabilities. 








Reported Conference of Four Officials of Chase Na- 


tional Bank of New York with Spanish Finance 
Minister. 


A ecablegram from Madrid Nov. 5 to the New York 
‘“Times”’ said: 
Winthrop Aldrich, President of the Chase National Bank of New York, 


and three other high officials of that bank, eomferred to-day with Finance 
Minister Julio Wais. 


With Mr. Aldrich were Charles McCain, James Gannon and Lynde 
Salden. 

Although none of those at the conference would discuss it, it is under- 
stood that depreciation of the peseta was discussed at length, but no defi- 
nite arrangements of any kind were made. Senor Wais’s only statement 
to the press was: ‘ 

“The American bankers were satisfied that conditions in Spain were 
not as bad as they had been pictured abroad.’’ 








Low Peseta Exchange Not Based on Real Value Ac- 
cording to Ambassador Laughlin. 


From Washington Oct. 30 the New York “Journal of 
Commerce’”’ reported following: 


The present low rate of exchange of the peseta of Spain is not based on 
the actual value back of it, according to American Ambassador Irwin B. 
Laughlin, who called at the White House to-day to discuss with President 
Hoover conditions in that country. 

Mr. Laughlin asserted that much of the animosity early exhibited toward 
the Hawley-Smoot tariff law has been dissipated by the experience had by 
Spanish exporters with its operation. He added that, while there were eyi- 
dences of depression in the Spanish cities, conditions in the country gen- 
erally were more favorable than in many other European countries. 
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Summary of Conditions in World Markets, According 
to Cablegrams and Other Reports to the Depart- 
ment of Commerce. 


The Department of Commerce at Washington releases for 
publication November 8 the following summary of market 
conditions abroad, based on advices by cable and radio: 


ARGENTINA. 

Business continues to be dull. The weather was favorable, but it is 
reported that black rust has made its appearance in the wheat fields of 
the Province of Cordoba. According to a first official forecast of the 
Rural Economy and Statistical Department of the Ministry of Agriculture 
the area sown to cereals is as follows, in hectares: Wheat, 8,626,000; flax- 
seed, 2,995,000; oats, 1,593,000; barley, 571,000; rye, 552,000; and bird- 
seed, 33,000. As a remedy for the increasing unemployment problem the 
Government is planning to increase its public works activities and give 
preference to local manufacturers in purchasing materials. The Provisional 
Government has issued a decree requiring all intervening provincial offi- 
cials to submit to the National Finance Minister all projected credit op- 
erations. 

BRAZIL. 


Exchange transactions are limited to the Bank of Brazil and the rate 
of exchange is held at 9.4 milreis to the dollar. It is stated unofficially 
that free exchange transactions will be permitted early next week. The 
official exchange of the gold milreis has been fixed at 5.193 paper milreis. 
Coffee prices were firm and shipments smaller during the week just ended. 
Business is paralyzed and its revival is not expected before the political sit- 
uation of the country becomes stabilized. It is expected that the decree 
exempting foodstuffs from import duties will be revoked soon. 


BERMUDA. 

Business conditions in the Bermudas have been normal during the 
summer season. The vegetable industry suffered a further decline during 
the 1930 season owing to unfavorable prices for fresh vegetables in the 
New York market, but the increased number of tourist visitors to the 
islands during the ‘‘off season’’ summer months has been sufficient to main- 
tain retail business at the same favorable level that prevailed in the sum- 
mer of 1929. Some firms have noticed a tendency on the part of American 
tourists to economize, which tendency has not been in evidence in former 
years, but other firms report greatly increased sales. In general, there 
seems to be little doubt but that the volume of business has somewhat 
surpassed that of previous years. 


CANADA. 

There is little indication of an up-turn in the general business situation 
but a s'ackenving in the rate of decline of a number of significant economic 
indices brings hope that the depression has nearly run its course. Novem- 
ber opened with reduced crders for coal and steel in the Maritimes but the 
situation elsewhere in the Dominion is practically unchanged over the week. 
Prairie Province retail sales are reported to have improved somewhat in 
seasonal lines but wholesale trade there continues unsatisfactory and 
manufacturing shows a slight decline. Montreal, Regina, Calgary and 
Vancouver report collections slow; Halifax and Toronto collections fair 
and Winnipeg fair to slow. Construction contracts awarded in October 
are reported to have gained nearly 3% over September. As a measure 
of unemp'oyment relief, the Board of Railway Commissioners has au- 
thorized the movement of Alberta coa! to Ontario from October 25 to De- 
cember 1 this year at the freight rate of $6.75 per ton which applies to 
experimental shipments from December to July. The September output 
of coal from Canadian mines was 1.230.000 tons, an increase of nearly 
12% over August production but 9% less than the previous five-year 
average. Coke production of 170,000 tons was 6% and 23% lower in the 
same comp2rison. 

In Eastern Canada—Quebec and the Maritime Provinces retail hard- 
ware sales are reported to be improving slightly but wholesale business is 
inactive with winter business mostly placed. Automobile dealers are not 
prosperous, sales of high-priced cars being especially poor but there is a 
fair seasonal] demand for winter accessories. Keener British competition 
in motorcycles is indicated. A fair demand obtains for seasonal lines of 
sporting goods. The improvement reported in Ontario transportation 
equipment business a few weeks ago is hardly being held and makers see 
no immediate prospects for any great increase in activity. Chemical prices 
on the average have dropped slightly and retail gasoline prices have been 
reduced 1 cent per gallon. 

Some imported packaged foodstuffs are understood to be moving in 
better volume in this Province. Grocers’ purchases for stock show im- 
provement but orders are still for small quantities. The local market for 
citrous fruits is relatively slow although grapefruit is active at moderate 
prices. Retail shoe sales have hardly borne out early expectations but 
production is wel) maintained. Leather goods are not especially active. 
Except in newsprint, sentiment appears fairly good in the paper trade. 

Winter lines of automotive accessories continue the best feature in retail 
demand in the Prairie Provinces but office appliances, alarm clocks, and 
drug sundries are also fairly active. There has been a decided drop in 
sales of new cars and the demand for household electrical appliances and 
hardware is we)] below last year’s. Rubber wearing apparel is also moving 
slowly on account of weather conditions and there has been a slight de- 
crease in price of textiles. A British concern has been awarded a large 
equipment contract for the Manitoba system. British Columbia reports 
a salmon pack of 2,096.000 cases to October 30. This is 30,000 cases above 
the previous high record and prices are down to $16.50 a case for sockeyes, 
$11.00 for cohoes, and $5.00 for pinks with lower prices expected for the 
first named. The supply of chums is being taken up and the market is 
firm. 

Clear weather in the Prairie Provinces has dried a considerable quantity 
of the wheat snowed under in October and has aided marketing by farmers. 
Total Canadian wheat in store on October 24 was 180,000,000 bushels, a 
slight increase over the previous week. Total deliveries of this year’s 
crop from August 1 to October 8 amounted to 174,703,000 bushels or 
14% above the movement in the corresponding period of 1929. Winnipeg 
wheat prices to October 31 registered a slight net decrease for the week, 
No. 1 Northern cash whet being quoted on that date at 714% cents. The 
fixed valuation of 5 cents a pound on imported tomatoes, for duty pur- 
poses has been cancelled, effective November 1. 


CHINA, 

Shanghai and Yangtze valley areas present a much more hopeful trade 
outlook. After an interruption of one year, the Tientsin-Pukow railway will 
resume through operations on November 2, and repa2irs to other railways 
and resumption of services on lines disrupted by wars are being planned. 
Reorganization of the China Merchants Steam Navigation Company as a 
Government enterprise is now proceeding, with plans which provide for 
greater Chinese participation in inland and coastal navigation. The 








Legislative Yuan of the National Government is considering detailed plans 
for the proposed abolition of likin (inland taxation) which may involve 
advances in certain customs import duties. Tientsin’s import trade con- 
tinues quiet, with general opinion expressed that purchases on a basis of 
meeting immediate needs only will rule until after the Chinese New Year 
settlement period in February. Export trade shows some improvement 
over last week, with large quantities of North China products arriving 
daily. Cigarette factories in Tientsin remain closed, although an early 
settlement of the tax difficulty is expected. Poor foreign demand for 
Manchuria products is the principal factor retarding trade. Crop sales on 
the Dairen market are extremely weak. Government purchases are slack, 
and dearth in industrial expansion is adversely affecting al] machinery 
lines. As a result of the through rail traffic conference held in Dairen 
this week at which representatives attended from the South Manchuria 
Railway, the Chinese Eastern Railway, the Ussuri Railway, and Korean 
lines, numerous improvements to traffic regulations were adopted assisting 
through passenger traffic and the sharing of freight traffic. Harvests in 
all Manchurian districts are reported to be excellent. 


COLOMBIA, 

Business throughout Colombia during the past year has shown a steady 
downward trend so that at present the economic situation is serious. The 
primary causes of the present conditions have been the downward swing 
of coffee prices, the continued tightening of credit, and the cessation of 
public works. The Colombian economic structure revolves around its 
coffee crop, and with world prices for this commodity at a low figure, no 
improvement in the general] situation is indicated for the immediate future. 
The situation is more tense in some sections than in others, especially in 
the commercial centers. Imports have fallen off 50% and, while exports 
continue high, values have not increased proportionately on account of 
the low prices. Unemployment is increasing and living costs are becoming 
increasingly difficult to the mass of the people. The Bank of the Republic 
in September lowered its rediscount rate to 7%, on agricultural paper to 
6%. The Governments. both national and state, continue economies’ in 
all departments. Congress either passed or is considering a number of 
important laws. Some are based on recommendations made by the Kem- 
merer financial mission. Of serious importance is the new petroleum bill 
which is now before Congress. 


CZECHOSLOVAKIA, 

Little change is noted in Czechoslovak industrial] activity, but seasonal 
influences are affecting business more adversely than usual. Largely as a 
result of the approaching end of the crop and building season, unemploy- 
ment increased by 15% during September to 110,000, or the highest figure 
in six years. The wholesale index, declined further and is now approxi- 
mately 2% in terms of gold above July 1914. Foreign trade shows some 
seasonal improvement and the average daily carloadings in September, 
numbering 17,239, were the highest of any month this year, owing to 
large coal shipments. Net losses from failures and reorganizations, total- 
ling 54,000,000 crowns, showed little change from previous months. Stock 
market quotations dropped during most of October but recovered toward 
the end of the month. No important financial developments occurred 
other than proposals in Parliament for increased taxation. 


DOMINICAN REPUBLIC. 

General business conditions in the Dominican Republic as a whole are 
said to be the worst experienced in several years. Trade, especia)ly retail 
trade, is lethargic. The credit situation being very unsettled, many re- 
tailers are required to pay cash for merchandise. Although considerable 
employment is being offered to workers in the Yucca industry, the general 
unemployment situation is increasingly serious. 


EL SALVADOR. 

Credit conditions in El Salvador ere perhaps tighter. Collections are 
stated to be somewhat easier. Foreign firms are granting credit extensions 
of from 60 to 90 days. Exchange is plentiful. The dollar rate at present 
is 2.04 colones, which may go lower. The coffee market is depressed 
owing to the fact that there are many sellers but few buyers, which condi- 
tion is due to the Jack of faith in the future of the market. Although local 
exporters are offering to Europe for January and February shipment 
superior unwashed coffee of extra quality for $12.50 f. o. b., little business 
is being done. There is no demand for washed coffee. The price differ- 
ential between low grade and high grade washed coffee is from $3 to $4 
per Spanish quintal. The nominal price for good washed coffee (65% 
first bean and 35% second bean) of ordinary quality is $12.50. 


FINLAND. 

The genera] depression in Finnish industry and trade shows no sign of 
early improvement. Although there is a plentiful supply of money in the 
banks the public apparently has little to spend. The lumber market 
remains unsatisfactory, due to the Russian situation, with tota] sales at 
the end of October amounting to 850,000 standards (1,683,000,000 board 
feet) compared with 1,100,000 standards (2,178,000,000 board feet) at 
the same time last year. Lower demand is also apparent for plywood, 
wrapping paper, and greaseproof. The chemical pulp and pulpboard 
markets remain unchanged while the demands for kraft paper show a 
weakening tendency. Newsprint is down with no changes in prices. Ma- 
chine, shoe and leather industries record declining activity and the pro- 
duction of agricultural machinery is being curtailed. Building is inactive. 
Purchases by the Government are aiding shipbuilding and the textile in- 
dustry is reviving. The money market is characterized by easiness and 
limited demand for credits. September foreign trade showed the usual 
seasonal fluctuation, in addition to keeping at a lower level than for the 
corresponding month of the past few years. Imports were valued at 
489,000,000 marks against 443,800,000 marks during the month of August 
while exports declined to 483,000,000 marks compared with 439,900,000 
marks for the previous month. Based on preliminary estimates, Finnish 
imports during the first nine months of the year amounted to 3,756,600,000 
marks against 5,237,400,000 marks for the same period of 1929 while ex- 
ports totaled 4,045,200,000 marks and 4,649,000,000 marks, respectively. 

GREAT BRITAIN. 

British business conditions continue depressed with little change from 
the previous month although a slightly better sentiment prevails in a few 
industries. Reports from aJ] parts of the country indicate that department 
store sales during September were about equal in value to such sales for 
the same month of last year and for the past few days financial circles 
have been less gloomy. On theother hand, the general feeling of discour- 
agement continues and it is fully realized that the country is facing the 
approach of an exceedingly difficult winter. Unemployment has increased 
in the following industries: chemical, shipbuilding, engineering, some tex- 
tile industries, iron and steel industries, except pig iron, and in the dis- 
tributive trades. 

The iron and steel trades show little change during October. General 
conditions remain quiet, with consumers’ requirements being met on a 
hand-to-mouth basis. Although employment in the building trades shows 
some slight seasonal decline, activity on the whole is being maintained at 
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a high level. Coal trade remains quiet despite some seasonal improvement 
in both domestic and export business. Forward sales are reported to be 
much smaller than usual. A further contraction of shipbuilding orders 
is reported and unless substantial new contracts are placed in the near 
future, it is said that a number of important yards will be confronted with 
the necessity of further curtailing working staffs. Unemployment has 
again increased in the industrial machinery industry and a continued tone 
of inactivity and a general feeling of discouragement is apparent, especially 
in heavy machinery lines. Generally speaking, however, there has been 
little change in conditions as compared with those prevailing a2 month ago, 
while the anticipated autumn increase in business has not yet materialized 

Improvement is reported in the Coventry automotive industry with a 
gradual increase in employment but manufacturers generally are advanc- 
ipg cautiously on their 1931 programs. Production of airplanes and aero- 
engines is being maintained at a high level. 

Business in chemicals continues on a restricted basis, with demand 
limited and competition keen. Business in hides and Jeather continues 
active. Conditions in the boot and shoe trade generally show improvement 
in most centers, although uncertainty exists as to the eventual outcome of 
a dispute concerning wages and hours. There has been no material im- 
provement in the paper industry. 

HUNGARY. 

The economic life of Hungary continued depressed during the third 
quarter of the year and conditions are growing steadily worse. The out- 
look for the winter is unfavorable, but the faith of business leaders in the 
country’s solid foundation implies an ultimate improvement. Grain crops 
were below average and the fall crops are poor. Low prices for wheat 
and flour and marketing difficulties reported due principally to Russian 
dumping, have seriously impaired the purchasing capacity of the agricul- 
tural population. The scarcity of capital and the downward tendency of 
raw material prices have had a detrimental effect on industry and business. 
The number of insolvencies was slightly less than in the previous quarter. 
The decline in receipts from the turnover tax and customs resulted in a 
budgetary dficit amounting to approximately $12,000,000 at the end of 
September. As compared with the third quarter of 1929 all branches of 
industry, with the exception of some textiles, and the railways show a 
decline in production and degree of empioyment. The plans of the Govern- 
ment for relieving the credit shortage, increasing the wheat subsidy and 
for building and public works are expected to aid industries and unemploy- 
ment. Unemployed registered with the Social Democratic Trade Unions 
increased from 19,800 at the end of June to 23,100 at the end of September. 


INDIA. 

Due chiefly to India’s boycott on British piecegoods, imports from the 
United Kingdom during September amounted to only 35% of the total 
from all sources, compared with 43% in August and a pre-war average 
of over 60%. Imports from the United States during September accounted 
for 9% of the total compared with 5.5% for the same month last year. 
Germany's share increased from 6 to 9% over the same period, but that 
of Japan declined from 10 to 6%. 


IRISH FREE STATE. 


Free State business in general continues depressed. The naturaltend- 
ency toward improvement has been retarded by continued unfavorable 
weather conditions which have reduced prospects for satisfactory agricul- 
tural returns. Merchandise turnover is slow and credit is reluctantly 
extended but there is no general pessimism among merchants with respect 
to either sales or bad debts. A very favorable index of the economic situ- 
ation is provided in a very large increase in sales of savings certificates 
which for the half year ended September 1930, increased by 58% over 
the corresponding period of 1929, constituting a new record for the savings 
movement. The grand total of savings certificates now issued is £18 936,000. 

All three national loans were quoted at high levels during October. 
According to the statistical review of the British Registrar General issued 
in October, the population of the Free State in 1929 was estimated at 
2,943,000 or a decrease of 6,000 from 1928. 


ITALY. 

The most prominent developments in the Italian economic situation 
during October were further slackening of business, more difficult collec- 
tions and an accentuation of the general depression,—but notwithstanding 
these characteristics, a feeling persists that improvement is near and that, 
when once started, it will be very definite. As in other countries, a lack 
of confidence seems to be the dominating feature, for the banks have 
plenty of money and the saving institutions report more than normal] gains 
in deposits. With few exceptions, however, business, from the heavy 
industries to retail sales is lifeless and bank credits most difficult to 
negotiate. 

Due to the Government's efforts to control the labor situation and its 
large improvement programs, unemployment is not rapidly increasing. 
No new works have been definitely undertaken for this purpose put the 
genera) program of national and municipal public works and improvements 
has been speeded up to give work to many thousands who otherwise would 
now be unemployed. Nothing like the dole system is at present in use or 
even contemplated in Italy. To help relieve pressure from this source, 
the Government is easing its restrictions against emigration and large 
numbers are going abroad in search for work. 


JAPAN. 


The proposed merger of the Government Steel works and private steel 
companies on a joint stock company basis recently sanctioned by the Min- 
istry of Commerce and Industry, has now been approved by the Industrial 
Investigation Committee and a bill is being prepared for submission to 
the next session of the Imperia] Diet. Another bill in course of prepara- 
tion and of interest to the iron and steel industry recommends an increase 
in the duty of pig iron imports. The plans for merging automobile manu- 
facturing companies and asking Government assistance for the aluminum 
industry have been difinitely abandoned. An Imperial Ordinance issued 
on October 29 confirms the proposed increase in the duty on rice, effective 
from Nov. 20 1930, to Dec. 31 1931, and also extends existing restrictions 
on rice imports until the latter date. While Japan's rice crop is unusually 
large this year, crops of barley, naked barley, and wheat are reported to 
be 7% below last year and 1% below the five year average. 


NETHERLAND EAST INDIES. 

General market conditions remain unchanged with trading sluggish and 
purchases of import articles chiefly against orders and not for stock. Ex- 
ports of rubber from the Netherland East Indies in September amounted 
to 19,920 long tons, showing a decline of approximately 3,000 tons from 
August. Of the September shipments, 5,960 tons were from Java and 
Madura, 6,658 from the Sumatra East Coast, and 7,302 from all other 
rubber producing districts. 

NEWFOUNDLAND. 


With the shore fishery the poorest in volume and the lowest in price 
for several years, a decrease of approximately $2,000,000 in fishermen’s 
revenues is indicated for this year as compared with last. Prices on shore 





| and halibut fisheries show better results. 





fish range from $3.50 to $6.50 per quintal and quotations for the Labrador 
catch have declined to $3.25. Conditions on the southwest coast are 
considered critica) and it is reported that the Government will expend 
$1,000,000 in winter relief measures. The poor fishery outlook is respon- 
sible for a general curtailment in merchants’ orders to approximately 50% 
of the 1929 level. However, October imports registered the usual seasonal 
increase in barrelled beef, pork and flour. The mines and paper mills 
continue to work at capacity production. 
NORWAY. 

The substantial gain for the middle parties in the elections of October 20, 
is having a favorable effect on the economic situation, although improve- 
ments noted so far have been purely domestic. All branches of Nor- 
wegian industry are increasingly affected by low commodity prices, the 
genera] lack of buying power, and the depression in certain export markets. 


| The outlook for the winter is not encouraging and many plants may find 
| part time operation unavoidable. 
| been unfavorably affected by the decline in industrial activity and the 


Generally speaking buying power has 


resulting drop in industrial and individual earnings, consequently United 
States exports to Norway will undoubtedly suffer, especially in luxury 
and semi-luxury lines. Shipping continues in a difficult position with 
laid up tonnage amounting to 266,000 dead weight tons on October 1. 
Imports of ships are unusually high and freight rates remain depressed. 
Final crop reports show a yield above the average for cereals, and also for 
fruit and berries. The herring catch is disappointing while the mackerel 
The paper and pulp industry 
is not operating at full capacity and prices remain weak and unsatisfactory. 
Lumber exports show a decline but the domestic demand continues satis- 
factory. ‘The money market shows considerable strength. Capital is 
being returned to Norway for investment in Norwegian securities and some 
influx of foreign capital is also evident. Norwegian imports during the 
third quarter showed an increase in value of about 10,000,000 crowns as 
compared with the same period of 1929 while exports declined about 
28,000,000 crowns. For the month of September, imports were valued at 
112,400,000 crowns compzred with 98,800,000 crowns during the month 
of August while exports totaled 57,000,000 crowns against 58,700,000 
crowns for the previous month. 
PERU. 

Collections in Peru are much slower and import orders have been re- 
duced as a resuJt of the undercurrent of uncertainty and lack of confidence 
regarding the business situation. This is reflected in withdrawals of de- 
posits and exportation of capital. Business conditions have become no- 
ticeably worse with the further depreciation of the currency, widely fluctu- 
ating exchange and suspension until the end of the year of payments by 
the Banco del Peru y Londres. The closing of this bank, which has 
twenty branches, bas had an unfavorable effect throughout the Republic, 
especially affecting the buying power in the agricultural districts. Are- 
quipa has been especially hard hit. Leading Lima firms which ordinarily 
do a wholesale business throughout the Republic, report a marked diminu- 
tion in sales of all lines. The currency has depreciated to the lowest point 
since the adoption of the gold standard in 1887. On October 16 exchange 
reached the low point of 3.65 sols to the dollar, although later strength- 
ening to 3.35 sols to the dollar. The absence of cotton and sugar export 
bills, the export of capital, demands for future needs resulting from the 
uncertainty of the local situation and lack of confidence in the future (a 
feeling which has been enhanced by the suspension of payments by the 
Banco de! Peru y Londres) and sepculation have all contributed to the drop 
in exchange. 

SOUTH AFRICA. 

Union trade continues quiet but with a somewhat better tone in evidence 
in the Cape Province. This, however, is to some extent seasonal; business 
generally is marking time and awaiting the development of better world 
conditions. Wholesalers report low sales, retailers buying cautiously in 
spite of the below-normal levels in stocks on hand. The Government, 
railways and mines still pursue a policy of retrenchment in purchasing, in 
the case of the two former to meet serious deficiencies in revenues arising 
out of the agricultural and general depression. The credit situation is in 
large measure unchanged. Although there is an inclination on the part of 
the banks toward a slightly wider interest in trade financing, the effect of 
the September reduction in the Reserve Bank rate has not yet been fully 
experienced. Under the depressed conditions, drafts are causing the usual 
difficulties. Imports continue to decline, September arrivals being esti- 
mated at a valuation of £5,193,000 as compared with £6,424,000 a year 
ago. 

SWITZERLAND. 


The general business situation is steady, with the stock market fluctuat- 
ing slightly in sympathy with the foreign situation; easy money and low 
interest rates allow for some speculation as the industrial demand for 
funds is slight. Unemployment in the machinery and textile industries is 
increzsing, but the watch industry is stable due to seasona] demand. In 
the first nine months of this year there were 644 business failures as against 
590 in the same period of 1929. Imports in the first nine months dropped 
by 26,000,000 francs to a figure of 1,987,000,000 francs, while exports 
showed a decline of 206,700,000 francs to a value of 1,336,000,000 francs. 
The principal losses in exports were in watches, textiles, and machinery; 
import declines were mainly in foodstuffs and raw materials. The whole- 
sale price index is still falling and now stands at 123, on the basis of 100 
for July 1914; the cost of living index remains steady at 159. 


YUGOSLAVIA. 

Preliminary data on foreign trade for August show a sharp decline in the 
value of exports and a moderate drop in imports from the same months of 
1929; for the first eight months, however, foreign trade compares favor- 
ably with the previous year. During August exports totaled 569,187,800 
dinars (dinar equals $0.0177) and imports 571,766,970 dinars; the respec- 
tive figures for August 1929 were 1,006,190,700 and 634,425,500. The 
large drop in exports was due chiefly to smaller shipments of wheat and 
construction wood; prices obtaining for wheat were so low that the peas- 
ants refused to sell, while in the case of construction wood exports were 
hindered by sales of low priced woods by Russia in the principal Mediter- 
ranean markets. 

During the first eight months exports totaled approximately 4,445,- 
388,000 dinars and imports 4,627,267 ,000 dinars, as compared with 4,616,- 
491,000 and 4,968,626,000, respectively, for the same period of 1929. 


The Department’s summary also includes the following re- 
garding the Island possessions of the United States. 


PHILIPPINE ISLANDS. 

General Philippine business conditions remain quiet, although construc- 
tion operations are fair, owing to low prices of raw materials. Textile 
trade from the standpoint of American importers is very slow and dealers 
are handicapped by small provincial demand, especially in abaca, rice 


and copra producing districts. Credits and collections continue on a cau- 
tious basis. 


. 
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New Silver Coins Minted in France—Ten and Twenty- 
Franc Pieces Amounting to 480,000,000 Ready for 
Issue. 


From Paris October 23 advices to the New York ‘“Times”’ 
stated. 


The prospective conversion of several categories of French rentes in the 
coming year was discussed to-day when Finance Minister Paul Reynaud 
and Minister of the Budget Germain Martin appeared before the Finance 
Commission of the Chamber of Deputies. 

The Finance Minister indicated rather clearly that the Government has 
not abandoned the project but gave notice that a decision would be taken 
in this matter without much warning to the public. 

Replying to Deputy Mandel, who demanded to know whether Parlia- 
ment would first be consulted upon the question, M. Reynaud declared 
he considered that public discussion of the matter would be detrimental 
to the success of the conversion. M. Mandel then announced his inten- 
tion of bringing the matter before Parliament. 

At to-day’s session several other matters of financial policy were brought 
under discussion, notably the questions of the French railway deficit and 
the Government's program for replacing the small paper notes in circu- 
lation by silver coins. 

As regards railroads; M. Reynaud revealed that the common fund of 
the railroads of France, with its bond services and deficit left over from 
1929, wil] have a total deficit for this year of 17,000,000 francs ($68 ,000,- 
000). This deficit could be met, M. Reynaud said, by an increase in rates, 
by an increase in the government fund or by issuing new bonds on which 
the Government would psy the interest and service, and it was this last 
solution the Government had adopted. 

In the meantime the Government is studying means to remedy the present 
state of affairs, considering reorgenization rate scale and probably com- 
pensating taxes upon competitive means of transport, which recently have 
cut deeply into railway earnings. 





T. V. Soong, Chinese Finance Minister, Denies Reports 
that Silver Loan Is Sought. 


The following Shanghai cablegram Oct. 31 is from the 
New York ‘‘Times’”’: 


A definite denial that China is seeking loans abroad at this juncture was 
issued by Finance Minister T. V. Soong to-night. 

When informed of a report that foreign loans were being sought on 
_ behalf of the Chinese Government, Mr. Soong stated there has been no 
change in the declared policy of the Ministry of Finance not to seek loans 
abroad until the Go ernment has made a settlement covering the foreign 
and domestic loans now in arrears. 

The statement significantly follows an interview granted in San Fran- 
cisco by Paul Linebarger, political adviser to the Chinese Government 
and a former judge in the Philippines. Declaring himself a special envoy 
of General Chiang Kaishek, Judge Linebarger announced he was on a 
mission to induce Congress to arrange a loan of 1,000,000,000 ounces of 
silver on a 50-year term to help China's rehabilitation. 

Ministry of Finance circles declare that he is only a political adviser 
and carries no authority from the Ministry of Finance to negotiate any 
such loan. 

Meanwhile, the Nanking State Council has announced a decision to 
float a $50,000,000 Mexican (about $20,000,000 gold) rehabilitation loan 
to repair the ravages of war and place the Government on a sound footing. 


A Washington dispatch Oct. 31 in the same paper stated: 


Whether the United States Government grants China a loan will be for 
Congress to decide, according to Secretary Stimson. He said he knew of 
no change in the American policy toward loans to China. 

The American Government never has made loans to China in the past, 
while no foreign private loans, American or otherwise, have been made 
to that country since the Chinese consortium was established in 1918. 

The consortium was created at the instance of the State Department as 
@ means of preventing exploitation of China through the obtaining of 
valuable concessions as collateral for private loans. There is considerable 
doubt here, whether in view of the disturbed condition of China, private 
loans would be made at this time. 

Associated Press accounts from San Francisco Oct. 31 
had the following to say: 

Judge Paul Linebarger was informed here to-day that T. V. Soong, 
Chinese Finance Minister, had denied China’sought a silver loan in America. 

“This cablegram puts the cart before the horse,’’ said Judge Linebarger. 
“T am merely the legal adviser and not the financial agent of the Govern- 
ment. Whether or not the Goverment takes my advice depends upon 
their superior judgment.”’ 











Oct. 31 Statement of Bank for International Settle- 
ments—Assets $344,356,023—-Gates W. McGarrah, 
President, Sails for United States. 


In presenting the Oct. 31 statement of the Bank for 
International Settlements showing assets of $344,356,023, 
a eablegram from Basle, Switzerland, to the New York 
“Times,’’ Nov. 5 said. 


Gates W. McGarrah, President of the Bank for International Settle- 
ments, sails to-night for the United States on a trip said to combine business 
and pleasure. The nature of the business is not officially revealed, aside 
from the fact that Mr. McGarrah plans to confer with bankers and generally 
renew contacts with them. 

Mr. McGarrah’s depzrture, almost on the eve of the monthly meeting 
of the board of directors scheduled for Monday, naturally revives con- 
jecture as to a possible moratorium for German war obligations, and it is 
assumed that this will be one of the subjects he will discuss in America. 
The visit Clement Moret, Governor of the Bank of France, just paid to 
Dr. Hans Luther, Governor of the Reichsbank, after visiting Montagu 
Norman, Governor of the Bank of England, also increases the impression 
that something is brewing. Although bank circles describe M. Moret’s 
travels as ‘‘courtesy visits,’’ the explanation is considered rather trans- 
parent, since M. Moret would have seen Messrs. Norman and Luther 
here anyway inafewdays. Although the board meets formally on Monday, 
the Central Bank Governors composing it will assemble here Saturday for 
a preliminary exchange of views similar to those preceding the October 
meeting. 

The monthly statement of the World Bank issued to-day balances at 
$344,356 ,023, representing an increase in receipts in October of $16,000,000 








against an increase of $26,000,000 in September and $50,000,000 in August. 

The heavy seasonal demands now being made on the Central Banks and 
the policy of laissez-faire the World Bank board adopted at the October 
meeting while awaiting developments in the financial and economic situa- 
tion are both reflected in the slower pace of the institution’s development. 

An analysis of the October statement shows the new business almost 
entirely accounted for by the increase of three-month deposits of Central 
Banks for the account of others and this additional money has been in- 
vested in commercial bills, bankers’ acceptances and treasury bills. In 
other words, the World Bank is using more funds now to help the seasonal 
movement of crops. In view of the financial situation it has increased 
its already extreme liquidity and can now realize 80% of its assets in less 
than three months. 

The purpose of this liquidity is to allow the World Bank to rush aid 
to any Central Bank that may be hard pressed, but it is noted that its 
resources are still smal] compared with what it would need to make its aid 
effective in a real crisis, and the Central Banks are showing little disposi- 
tion, because of existing financial ills, to provide it with these resources. 
In other words this “international financial fire engine’’ is being kept well 
oiled by its crew, but they are not yet assuring it sufficient water supply 
res big blaze, the reason advanced being that too many sparks are now 

ying. 

In behalf of this laissez-faire policy, it is pointed out that the Central 
Banks can increase the World Bank’s resources by hundreds of millions 
overnight whenever they desire. 

The increased capital issue in this month’s statement is due to shares 
subscribed by the Bank of Esthonia. The capital of the World Bank is 
now distributed among twenty banks. 

The statement, as issued over Mr. McGarrah’s signature, but with Swiss 
gold francs computed in dollars, follows: 


Bank for International Settlements 
Situation as of Oct. 31 1930. 
Assets— 


I. Cash, on hand and on current account with banks 
BR ER a ee rs a 

- Rediscountable bills and acceptances (at cost): 
1. Commercial bills and bankers’ acceptances. _...._.. $43,418,291 
32,143,655 


$893,233 
5,583,679 


2. Treasury bills 


badadbciindr ip dinis ik Widen ined diet has pialerdtmie wa wikiois cvdvdinbianebettedbdesnmem 75,561,946 
- Not exceeding three months.........- Sbousunnees $192,832 ,927 
- Between three and six months 30,271,517 





223,104,444 
V. Sundry investments (at cost): 
1. Maturing within two years......................- 
2. Maturing in more than two years 


Total 


$36,827,278 
202,503 


37,029,781 
2,182,940 


Liabilities— ar 
Capital (authorized capital, 200,000 shares of 2,500 Swiss gold 
franes each; 164,100 shares issued, one-fourth paid in)_........- 
Special deposits: 

$29,820,441 
15,441,553 
13,264,580 


$19,794,562 


. Time deposits: 

- Between three and six months: 
(a) Central banks for their own account_.-......._. 
(b) Central banks for account of others............ 


58,526,574 


20,027,379 
2. Not exceeding three months: 

(a) Central banks for their own account..........- $69,782,141 

(b) Central banks for account of others..........--. 134,527,819 


. Sight deposits: 
. Central banks: 
OR hg eS ee ee eee 
dee SE OE GERIik a hk ccnccmcatenchactéden 
B, Gee Gent b cnnedbcuscknenasusnamndccason 


~< 


24,783,533 
22,245 








Gold Production in Northern Ontario During 1930 Increases 
10% Over 1929. 

The gold output of Northern Ontario during 1930 will 
show an increase of approximately 10% over 1929 and 
will amount to more than $36,000,000, according to Mon- 
treal advices to Pask & Walbridge, members of the New 
York Stock Exchange. A rapid increase in gold produc- 
tion is now taking place, the advices stated, and present 
indications are that the mines of Northern Ontario will 
enter the new year on a producing basis of approxi- 
mately $40,000,000 a year. This rate will be further 
increased in the Spring when new mills of the Teck- 
Hughes and the McIntyre-Porcupipe will be placed in 
operation. Ontario gold production amounted to $33,- 
547,000 in 1929, and is expected to reach approximately 
$50,000,000 in 1932. 








Offers Plan to Curb Unemployment in Germany— 
Prussia Would Raise School Age and Bar Lay-Off 
of Labor by Firms Not on 40-Hour Week. 

The following Berlin cablegram, October 24, is from the 


New York ‘‘Times”’: 


Adding one year to the age for compulsory school attendance and pro- 
hibiting the laying off of workers in factories which have not adopted the 
forty-hour week are two proposals for combating the menace of unemploy- 
ment which the Prussian Government put forward to-day. It is estimated 
that 250,000 boys and girls will be diverted from the unemployment ex- 
changes by adding a ninth required school year to be devoted to prelimi- 
nary training for some trade. 

It is further proposed to shut down on the hiring of foreign seasonal 
labor, chiefly Polish and Czech farm workers, which now accounts for 
about 80,000 jobs. 

Prussia urges the Reich to adopt similar measures as soon as possible 





to avoid catastrophic conditions during the coming winter. 


President Yon Hindenburg of Germany Orders Own 
Salary Cut. 


A cablegram October 25 to the New York “‘Times” from 
Berlin stated: 


Following the example set last night by Cabinet members, President von 
Hindenburg requested Finance Minister Dietrich to cut the Presidential 
salary by 20% beginning November 1. It is expected other State officials 
and high salaried directors of private concerns will copy the move to con- 
ciliate tne working masses. 








Harris, Forbes on German Bond Situation—Conditions 
Viewed at This Time as Improved. 


A sober and intelligent view of present conditions in Ger- 
many indicates a sound state of security in connection with 
the maintenance of Germany’s financial obligations to 
private investors, according to a study which has just been 
completed by Walter W. Ross of the foreign department of 
Harris, Forbes & Co., international banking house, which 
has been identified with the flotation of numerous German 
and other foreign securities in this market. Mr. Ross notes 
that the German Fascists have turned out to be in reality 
a strong bulwark against extreme socialism and communism, 
as indicated by recent developments which have tended to 
inspire confidence and encourage business initiative. Mr. 
Ross says: 


“Once again the subjecta of reparations and interallied debts are 
receiving considerable publicity. From the outset, let ue be mindful of 
the fact that reparations and interallied debt payments so far have been 
met punctually and loyally on the basis of the signed agreements. When 
these settlements were made between the contracting parties (nations) 
they foresaw the eventuality of adverse economic and financial develop- 
ments and agreed that relief in the repayment of these political debte 
should be taken into consideration if it became really necessary. The 
Young plan, which concerns itself particularly with German reparations, 
even goes on record, with a number of relief measures which are to go 
into effect whenever the German currency or Germany’s financial and 
economic stability should be endangered. 

“So far only a few prominent individuals, among them Dr. Schacht, 
former president of the Reichsbank and a signatory of the Young Plan, 
have taken a definite stand as to what should be done in the matter. 
It is because these men’s views on economics command the respect and 
attention of public opinion throughout the civilized world, and because 
we are in the midst of hard times everywhere, that we now read in the 
papers so much about the possibility of a moratorium on German reparation 
payments, reduction of interallied debts, etc. 

“No official announcement has appeared anywhere indicating that the 
German Government plans to declare a moratorium on the postponable 
portion (about two-thirds of the total) of her reparation annuities. How- 
ever, if the business depression should continue much lunger it is possible, 
according to some expert opinion, that Germany may have to postpone 
transfer and/or payments of the conditional part of the reparation debt in 
order to safeguard the country’s currency and public finances. If this 
should happen it is not unlikely, according to general opinion, that some 
of the former allied nations who are Germany’s creditors may apply in 
turn for relief from the annual payments on their political debts to the 
United States. 

“However, there is no basis for the belief, apparently adhered to by many 
in this country, that possible future discussions about the scaling down or 
postponing of reparations and interallied debt payments necessarily will be 
subject to heated political controversy. On the contrary, it is quite evident 
to the earnest students of theee problems that all discussions and negotia- 
tions which might take place some time in the future, will be largely on 
economic grounds. What ise more important to us is that any relief given 
on war debts and reparation payments will increase the intrinsic value of 
private obligations (dollar bonds) of several European nations, notably of 
Germany. It is equally obvious that war debts and reparation reductions, 
if effected through international cooperation, under no circumstances will 
impair, but, on the contrary, will increase the credit standing of those 
countries which may apply for such relief. It would therefore appear 
that we have every reason to reassure the holders as to the perfect sound- 


ness and safety of their German dollar bonds, ineofar as reparations are 
concerned.” 








Says Sweden Is Ready to Cut Gold Reserve—Ivar 
Rooth, Governor of the Bank of Sweden Tells 
Business Men Supply Is Above Required Level. 


With an ample supply of gold and an unwillingness to 
receive more of the metal, Sweden is ready to dispose of 
some of its present reserve, Ivar Rooth, Governor of the Bank 
of Sweden, said at a luncheon on Nov. 3 of the Swedish 
Chamber of Commerce of the United States given in his 
honor in the Ritz-Carlton, New York. This is learned 
from the New York ‘‘Times’’ which went on to say: 


Mr. Rooth said the present gold reserve of his country amounted to 
240,000,000 krona. By a recent act of the Swedish Parliament the country 
is allowed to issue notes in double the amount of gold plus 250,000,000 
krona, or notes amounting to 730,000,000 krona, Mr. Rooth explained. 
Formerly the issues were based on double the gold supply plus 125,000,000 
krona. This financial condition, he said, meant that the country needs 
less gold because more notes: can be issued in proportion to the amount 
of gold than formerly was the case. 

Mr. Rooth thanked the chamber for its efforts in promoting trade be- 
tween this country and his own, declaring it was of utmost importance 

‘to maintain good relations between the two countries. The United States 
sends 1.6% of its exports to Sweden, he said, and 11% of Sweden’s exports 
come to the United States, 64% of which is wood pulp and 25% newsprint. 

G. Hilmer Lundbeck, managing director of the Swedish-American Line 
and President of the Swedish Chamber of Commerce, presided. John M. 
Morehead, United States Minister to Sweden, said Sweden, as compared 


with other European countries, was ‘‘quite prosperous,’ one reason for !’ 
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which, he said, was the fact that Sweden had not been engaged in war 
for 116 years and had no pensions or war bonds to pay. 

More than 150 bankers and business men attended the luncheon. Mr. 
Rooth will go to Washington and Boston to confer on financial topics 
before sailing on Nov. 20 for Sweden 








Shipment of Silver Coins to Ecuador by Guaranty 
Trust Company of New York. 

Guaranty Trust Company of New York on Nov. 1 shipped 
68 boxes containing 677 ,530 sucre silver pieces (approximately 
$136,000) to the Banco Central del Ecuador on the steam- 
ship “Alvarado.’’ The coins were made by the United States 
Mint in Philadelphia and are for the account of the Govern- 
ment of Ecuador. The Guaranty Trust Co. acted in capacity 
of agent for the Banco Central del Ecuador. 








South Africa Issuing £5,000,000 Loan in London. 

According to a London cablegram Nov. 4th to the New 
York “Journal of Commerce” the South African Govern- 
ment is issuing a £5,000,000 444% loan redeemable in 
1975, callable in 1955 at 954%. The cablegram also says: 

The previous South African issue was a 5% at 98, put out last 
July, which illustrates the decline in investment rates. 

From the “Wall Street Journal” of Nov. 5 we take 
the following London advices: 


Application lists for £5,000,000 South African 4%% issue closed 
within one minute after opening. The line of applicants and prospectuses 
Tuesday night was the longest since the rubber boom of 1925. The 
issue was offered at 9514, and is redeemable 1955-75. 








Issuance of Participation Certificates in $4,500,000— 
Province of Cordoba (Argentine) 5% 6 Months 
Gold Note. 

A banking syndicate comprising the First National 
Old Colony Corporation, A. Iselin & Co. and Foreman- 
State Corporation has purchased a $4,500,000 Province 
of Cordoba (Argentine Republic) 5% six-months external 
U. S. gold note, and on Nov. 7 offered certificates of 
participation in the same at 99% and interest to yield 
6%. The notes will be dated November 1, 1930 and will 
become due May 1, 1931. It is announced that: 

The proceeds of this Note, together with other funds being provided 
by the Province, will be used to retire a $6,000,000 Note of the Province 
due November 10, 1930. The total external and internal funded indebt- 
edness of the Province including this Note does not exceed $32,000,000. 
The Provincial Constitution provides that the funded debt of the Prov- 
ince must be limited to an amount the annual service of which shall 
not exceed 25% of annual revenues. 

It is also stated in the announcement of the offering 
that: 


In the event of any external or internal financing by the Province 
prior to maturity, this Note will be immediately due and payable at 
par and accrued interest, and the proceeds of such financing shall be 
applied to the payment of this Note. 

Principal and interest will be payable in United States 
gold coin of the present standard of weight and fineness 
at the principal office in New York of The First of 
Boston Corporation without deduction for any Argentine 
National, Provincial or Municipal taxes; callable as a 
whole, at any time prior to maturity, upon 20 days’ 
notice by the Province at par and accrued interest. It 
is stated that the revenues of the Province have increased 
from an average of $9,130,000 during the five year 
period, 1920 to 1924 inclusive, to $12,400,000 in 1928 and 
$14,500,000 in 1929. For the first six months of 1930, 
provincial revenues aggregated $6,000,000. 

It is expected that these Certificates of Participation 
will be available for delivery at the office of The First 
of Boston Corporation, 100 Broadway, New York, about 
November 10. The current offering it is stated repre- 
sents the first financing undertaken by any South Ameri- 
can country, or political division since the offering of the 
$50,000,000 Argentine 5% notes in September. 








Results of Fourth Month of Operation of San Paulo 
Coffee Realization Plan—Speyer & Co. Announce 
Receipt of October Results. 

Results of October, the fourth month of operation of the 
Coffee Realization Plan of the State of San Paulo, Brazil, 
have recently been received by Speyer & Co., who, together 
with J. Henry Schroder Banking Corp., are the fiscal agents 
for the San Paulo 7% coffee realization loan issued last May. 
It is announced that there has been no interruption in the 
payments under the plan to the bankers’ representatives in 
San Paulo during the recent change in the State Government. 
It is further announced: 


Since July 1 1930 on which date the plan became effective, the stipulated 
amounts of Government coffee and planters coffee have been liquidated 
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in each month. Payments in respect of such liquidated coffee have been 
made regularly to representatives of the bankers at the rate of $851,600 
per month. These repayments wil] be applied to redemption of bonds by 
drawings at par under the sinking fund, the first redemption, amounting 
to 1-20th of the whole loan, to be made on April 1 next. 

The interest on the bonds is provided for by a special tax on all of the 
coffee transported for export from any point within the State of San Paulo. 
The receipts from this tax for the first four months of the plan's operation 
were equal to $3,684,000, as against interest requirements for those four 
months of approximately $2,271,000. 








Mexican Legislature Sends Plea to Federal Government 
Urging Debt Holiday. 

Advices (Associated Press) from Vera Cruz published in 
the New York “Evening Post’’ state: 

The State Legislature to-day sent a message to the Federal Senate 
recommending that approval of the Montes de Oca-Lamont debt agreement 
be withheld until the country is in better condition to meet the payments. 

The message added also that customs receipts should not be offered as a 


guarantee for payments, as provided in the agreement. The debt settle- 
ment was reached in New York last summer. 








Cabinet Approves Mexican Budget—Withholds Figures 
on Estimate of 1931 Expenses. 
The New York ‘“‘Times’’ in a cablegram from Mexico 
City Oct. 28 stated: 


Mexico's budget for 1931 was approved at a Cabinet meeting to Congress 
in the near future. 

No details as to the final budget figures were made public, but it is known 
that drastic cuts for the sake of economy have been made. Tentative 
figures revealed some time ago by the Ministry of Finance put expenditures 
at about 280,000,000 pesos ($140,000,000) and revenues at $25,000,000 
more. These figures do not include foreign debt payments and are believed 
to have been reduced. 

Opposition to the recently concluded agreement for foreign debt service 
developed in Congress tast nignt when Senator Alberto Mendez R. of the 
State of Vera Cruz offered a resolution against approval until a further 
study has been made of Mexico’s capacity to pay. The resolution also 
opposes any guarantee of the payment by customs receipts. 








Mexican Silver Withdrawn from Circulation. 

The “Wall Street Journal’’ of Oct. 30 published the fol- 
lowing from Mexico City: 

Upward of 6,000,000 silver pesos (approximately $3,000,000 American) 
will be withdrawn from circulation as result of principal local banks agree- 
ment to increase from 30% to 50% silver reserves to guarantee deposits of 
less than 30 days sight. With retirement of 10,000,000 silver pesos by 


Banco de Mexico, some 16,000,000 pesos (about $3,000,000 American) 
will be withdrawn from circulation. 








Metal Slump Hits Mexico—Mines Curtail Production 
Because of Low Prices. 
The*following from Washington Oct. 25 is from the New 
York ‘‘Times’’: 


The depression in the metal market is causing a strained economic 
situation in Mexico. where the importance cf mining is second only to that 
of agricu ture, it was stated at the Department of Commerce to-day. This 
situation, it was said, has been further aggravated by the fact that other 
large industries have fallen below their norma) levels. 

Agriculture and cattle raising have long suffered from drouth, it was 
added, aid consequently Mexico bas been more than usually dependent 
en mining for generqa] prosperity. 

“The reduction in world prices for metals, has caused the large Mexican 
mines to curtail] production, while the smaller ones are closin; down alto- 
gether,’’ the department said. ‘‘Development work in the mines is sus- 
pended, and the mines that are producing ores in large quantities are those 
that are fortunate in having ones richer than the average which can also be 
worked at a profit. 

“When the rich ores are exhausted, these mines will have to suspend 
operations unless the price of meta] improves. 

“‘In normal times the industry furnishes a good market for mining supplies 
but at present only those articles which are absolutely indispensable are 
being purchased. °’ 








Brazil Sets New Ratio Between Paper and Gold. 


The following is from the “United States Daily” of Nov. 5. 


The Brazilian Government has just established the official ratio between 
the paper and gold milreis at 5.193 paper milreis to 1 gold milreis, according 
to a cable dated Oct. 31 to the Department of Commerce from Commercial 
Attache Carlton Jackson, Rio de Janeiro. The former official ratio was 
4.567 paper milreis to 1 gold milreis, and had been established by a decree 
dated May 23, 1928. (One milreis equals $0.1196 at par.) 

The effect of this new official ratio between the gold and paper milreis 
is to increase somewhat the actual] import duties levied in Brazil. Thus, a 
nominal rate of 1$000 per kilo formerly worked out to an actual rate of 
3$322 paper milreis per kilo. 

Similarly, a nominal ad valorem rate of 50% previously worked out to 
an actual rate of 166.1%: the present actual rate would be 186.15% ad 
valorem. 








Brazilian Foreign Debt Policy. 


From the “Wall Street Journal” of Oct. 30 we take the 
following Rio de Janeiro advices (United Press). 


The intention of the revolutionary Government to pay al] National debts 
except those contracted after the start of the revolution on Oct. 3 was 
reiterated by Lindolfo Collor, one of the southern leaders, in comment on 
a shipment of gold to New York on the 8. 8. Western World. 

“Under these conditions the arms and munitions manufacturers who did 
business with the deposed Government voluntarily ran the risk of losing 
through triumph of the revolution,’’ Collor said. 

The statement implied that the provisional Government would halt al] 
disbursements out of the $15,000,000 consignment on the Western World 
which apply to arms and ammunitions purchased by the deposed govern- 
ment—whether shipped or unshipped—if purchased after October 3. 





Brazil Upsets Laws Passed Since Oct. 3—Decree Asserts 


Congress Went Out With Revolution—Refuses to 
Free Ex-President. 


Under date of Nov. 5 Associated Press advices from Rio de 
Janiero (Brazil) were reported in the New York “Times”. 


Osvaldo Aranha, Minister of Justice to-day announced that the Brazilian 
Provisional Governmentwould recognize no laws passed since Oct. 3 the 
date of the start of the revolution. 

All expenditures incurred since that date wil] be charged against the offi- 
cials authorizing them. The Minister of Justice took the position that the 
Brazilian Congress had been dissolved since Oct. 3. A decree to that effect 
was signed to-day. 

Ex-President Washington Lutz, who was turned out of office by the revo- 
lution, must remain a prisoner at Fort Copacabana at least until the present 
state of seige is terminated. 

The Supreme Court of Brazil to-day refused to consider a habeas corpus 
action instituted with the view of obtaining liberty for the ex-President 
because of the suspension of constitutional rights during the state of siege. 


Jose Carlos Sampaio Jr., appeared before the court in behalf of Wash- 
ington Luiz. 











Peru to Prosecute 31 of Old Leguia Regime—Former 


President, His Sons and Ex-Ministers To Be Tried 
for “Illegal Enrichment.” 


The following Lima, Peru, Associated Press advices Nov. 4 
are from the New York ‘“Times’’. 


Former President Augusto Leguia and his three sons headed a list which 
was sent to the national sanction court to-day of persons to be prosecuted 
for “‘illegal enrichment"’ during the deposed Leguia Administration. 

The defendants included former President Leguia, his sons Augusto 
Leguia Swayne, Juan Leguia Swayne and Jose Leguia Swayne; his sons- 
in-law, Alfredo Larranaga and Alberto Ayuldo Laos and Mariano H. 
Cornejo, who was dismissed as Peruvian Minister to France when Senor 
Leguia was overthrown. 

Of the 24 additional defendants, eight were members of former Leguta 
Ministries. Among them are Pedro Jose Rada de Gamio, former Foreign 
Minister; Jesus M. Salazar, former Minister of the Interior and Police; 
Genera] Jose Luis Salmon, former Minister of War; Enrique Martinelli, 
former Minister of Industry; Alfredo Mendiola, former Minister of Industry 
and Public Works; Pedro M. Oliveiro Emilio Savana Palacios and Manuel 
G. Maias, the latter three holders of Ministeria) posts in the 1928-29 Cabinet. 








Loan to Bank of Peru and London Enables Payment to 
Savings Depositors. 


Under date of Oct. 26 Associated Press accounts from Lima 
(Peru) stated. 


The local banks agreed to-day to lend the Bank of Peru and London 
6,000 ,000 soles (about $2,000,000 at the present rate of exchange) to enable 
the bank to pay its savings depositors. 

The loans will be subscribed by the Italian Bank, the International Bank 
of Peru, the Popular Bank of Peru, the German Transatlantic Bank, the 
National City Bank, the Angio-South American Bank and the Royal Bank 
of Canada. 

The money will be deposited at the Reserve Bank of Peru at the Govern- 
ment’s order, and the Government will deliver it to the Bank of Peru and 


London. 

From the “Wall Street Journal” of Oct. 27 we take the 
following United Press advices from Lima. 

The Bank of Peru and London has reopened and began to pay off the first 
of 59,000 savings depositors. There was no disorder. The decree announc- 
ing the resumption of business limited the amount payable to individual 


savings depositors to 5,000 soles. Thereopening was accomplished with the 
“collaboration”’ of other Lima banks. 


The suspension of the Bank of Peru and London was re- 
ferred to in these columns Oct. 18, page 2473. 








Seven Latin American Disturbances in Last Year— 
Revolution in Brazil is Fifth Successful Uprising. 


The following is from the New York ‘““Times’’ of October 25: 


The last year has witnessed seven major political disturbances in Latin 
America. As listed by The Associated Press, they are as follows: 

Dominican Republic—Horacio Vasquez ousted as President and suc- 
ceeded by Genera] Rafael L. Trujillo after a brief revolution. 

Bolivia—President Hernando Siles overthrown in brief revolt; Military 
junta under General Carlos Blanco Galindo now governing country. 

Peru—Augusto B. Leguia driven from Presidency; new Government is 
a military junta under Lieut.-Col. Luis M. Sanchez Cerro. 

Argentina—Revolt of army and navy forces ousts President Hipolito 
Irigoyen; Government now in charge of General Jose Francisco Uriburu, 
leader of the revolution, as Provisional President. 

Chile—Subversive movement attempted by two army officers who had 
been exiled to Argentia. Suppressed by President Carlos Ibanez. 

Ecuador—President Isidro Ayora resigns, but is persuaded to remain in 
office after reorganization of Cabinet. 

Brazil—Revolution begun October 3 results in resignation of President 
Washington Luiz October 24. 








Head of Revolutionary Group Says America Lost 
Brazil’s Friendship Because of Army Shipments— 
Will Honor Foreign Debts. 


The following is from the New York ‘““Times’’ of October 26: 


The United States has incurred the enmity of the Brazilian revolutionary 
party and people as a result of the action of the State Department in 
allowing shipments of arms to the Government of Washington Luiz, ac- 
cording to Augusto Amaral, President of the Brazilian revolution commit- 
te of New York, who asserts, however, that American property and lives 
in=Brazil are safe under the provisional regime, which came into power 
on Friday morning. 

According to Senhor Amaral, the first program of the revolutionary 
party is to honor all foreign obligations, and a liner is due here on Tuesday 
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with funds covering interest payments on various obligations of the Bra- 
zilian Government and States. The vessel also is bringing some $12,- 
000 ,000 intended for ammunition purchases, which probably will be claimed 
by the temporary Government of Brazil. 

The second part of the program of the revolutionaries is to revise the 
electoral] laws of the country on the basis of direct representation. Senhor 
Amaral] is in constant communication with leaders of the revolutionary 
movement, and expects soon a full outline of the party’s policies. 

According to Senhor Amara], Brazi] lost confidence in Julio Prestes, 
President-elect of Brazil, as a result of his administration as President of 
Sao Paulo and his election was the real cause of the revolutionary move- 
ment. 

The revolution, generally speaking, was a result of political favoritism 
and of the domination of the country by the Sao Paulo coffee interests, 
Senhor Amara] said. The Washington Luiz policy for stabilizing the cur- 
rency resulted in heavy borrowings from foreign countries, he said, which 
in turn resulted in excessive indebtedness. 

A message received yesterday by Senhor Amaral from Lindolfo Collor, 
head of the Brazil revolutionary committee, sent from Buenos Aires, says 
in - 

hd convey to the people of the United States the thought that the 
people of Brazil, exhausted from suffering continuous humiliations at the 
hands of a bad government and alive to their sovereign prerogatives, not 
permitting themselves to fear the bombastic resistance on the part of the 
Government, have been able to do their duty and to enforce their own 
civic opinions and thereby cater to foreign respect.”’ 

Regarding the action of the State Department in permitting the ship- 
ment of arms to the Brazilian Government, Senhor Amaral wishes Wash- 
ington to define what is a legally constituted government, asserting that 
the Government just overthrown in Brazil, because of electoral frauds, 
could not bo so classified. 








Ecuador’s President Wins Confidence Vote—Overcomes 
Congress Opposition by Refusing Offer of Support 
From Army Element. 


Panama City advices October 23 published in the New 
York ‘‘Times’’ said: 

The recent political disturbance in Ecuador has left President Isidro 
Ayora in the strongest position he has occupied since he took the reins 
of government in 1925 from the military junta which was then in control. 

When Premier Morenos’s resignation was forced by Congress and Presi- 
dent Ayora offered to resign, the military element which opposed Congress, 
possibly in the hope of obtaining domination over Dr. Ayora, offered him 
unreserved support if he would not resign. His refusal of this offer placed 
Congress in a position of having to support him or else face the eventuality 
of a military Cabinet. 

The result was that Congress declined to accept the President's resigna- 
tion and gave him a vote of confidence, thus establishing his position 
with Congress and preserving his independence of military interference. 

This is regarded as one of the most notable persona) triumphs in South 
American politics in many years. Any trouble that may arise in Ecuador 
now is likely to come from radical agitation among the masses and not 
from politicians or the army. 








Holders of Bonds of Repubiic of Bolivia Asked to Sub- 
mit Tenders for Sale of Bonds Through Sinking 
Fund. 

Holders of Republic of Bolivia external 25-year secured 
refunding 8% sinking fund gold bonds were notified No- 
vember 3 by The Chase National Bank of New York, suc- 
cessor trustee, that it would receive tenders for the sale of 
as many of these bonds as shall be sufficient to exhaust the 
sum of $242,228 now held in the sinking fund, at prices 
not exceeding 105 and accrued interest. Tenders of such 
bonds were required to be delivered to the corporate trust 
department of The Chase National Bank, 11 Broad Street, 
New York, before noon, November 7. 








City of Sao Paulo (Brazil) to Meet Interest Payments. 


The First of Boston Corporation, paying agent for the 
City of Sao Paulo, Brazil, 644% bonds of 1927-1957, an- 
nounces the receipt of funds from the City of Sao Paulo 
for the semi-annual payment of interest and sinking fund 
due on November 15 next. In accordance with the pro- 
visions of the Paying Agency agreement, bonds in the face 
amount of $40,500 have been drawn for payment on No- 
vember 15 at par and accrued interest. The numbers of 
the bonds so drawn will be published on or about October 31. 








Bonds of City of Porto Alegre Drawn for Redemption. 


Ladenburg, Thalmann & Co. announce that $10,000 face 
amount of City of Porto Alegre forty-year 8% secured sink- 
ing fund gold bonds external loan of 1921 have been drawn 
for redemption on Dec. 1 1930 at 105 and acerued interest. 
Drawn bonds, with subsequent coupons attached, are re- 
quired to be presented on the redemption date at the office 
of Ladenburg, Thalmann & Co., 25 Broad Street, New 
York. 








Payment of Semi-Annual Interest on Bonds of Munici- 
pality of Medellin. 
Hallgarten & Co. announce the receipt of $135,000 for 
payment of semi-annual interest and sinking fund due De- 
-cember ist on the Municipality of Medellin 7’s of 1951. 


Hallgarten & Co. and Kissel, Kinnicutt & Co. announce 
the receipt of $360,000 to meet the semi-annual interest and 
sinking fund requirements due December Ist on Munici- 
pality of Medellin 644%’s, due 1954. 








Issuance of $6,000,000 3% Federal Intermediate Credit 
Bank Debentures. 


An issue of $6,000,000 Federal Intermediate Credit 
Bank 3% debentures was offered on Nov. 7 at par by 
Charles R. Dunn, of 31 Nassau Street this city, Fiscal 
Agent for the Federal Intermediate Credit Banks. The 
debentures will be dated November 15, 1930, and will 
become due in ten, eleven and twelve months. Mr. 
Dunn’s announcement says: 

Secured by loans and discounts representing advances made for pro- 
duction and marketing of crops and livestock under Act of Congress, 
approved March 4, 1925. 

The entire capital of the twelve Banks was subscribed for by the 
United States Treasury and all twelve Banks are liable, under conditions 
stated in the Act, for the principal of and interest on the Debentures 
of each Bank. 

A previous offering of 15,000,000 3% debentures was 
noted in these columns September 6, page 1502. 











Administration at Washington Continues Efforts Toward 
Relief of Unemployed—Col. Woods on “Buy Now” 
Move—Plans for Expenditure of $1,000,000,000 on 
Federal Work—du Pont, Procter & Gamble and Others 
Indicate Measures Adopted. 

As one of the Administration’s Measures for the re- 
lief of the unemployed, it was predicted at the White 
House on Oct. 31 that public construction involving the 
expenditure of $1,000,000,000 will be under way in the 
next few months. 

Regarding the projects involved the New York “Times” 
in a Washington dispatch Oct. 31 said in part: 

Projects amounting to $576,756,000 are under way, it was stated, 
and contracts for which $370,660,000 has been authorized are ready 
to be awarded as soon as suitable sites have been acquired for buildings 
or detailed designs and plans have been completed. 

The prediction was regarded as considerably more favorable than 
those which have come from other authoritative government sources, 
where it has been reiterated that a long time probably will be required 
for the acquisition of some sites in building programs, besides delays 
in making surveys, plans and other details. 

It was admitted at the White House that new work has been retarded 
by the cumbersome procedure of acquiring sites as well as, by the 
other considerations. It was explained, however, that detailed plans 
had been accelerated during the last six or eight months and that the 
volume of outstanding contracts will be enlarged rapidly, with the 
early completion of a substantial lot of them. 


Repair Work Is Speeded Up 

Secretary Mellon announced today that he had ordered the speeding 
up of repairs on government buildings, which ordinarily would be 
distributed through the year, and the making of surveys for new 
construction that otherwise would await actual appropriations by Cengress 
for construction. 

The entire construction program referred to at the White House, 
including future projects, is regarded there as “current” work, and it 
was predicted that there might be a further substantial increase by 
Jan. 1, at which time the government’s employment acceleration program 
would be under way. 

Included in the projects mentioned at the White House are buildings 
to house Federal agencies, navy construction, shipbuilding for merchant 
lines that have obtained building loans through the Shipping Board, 
and mail subsidies from the Postoffice Department. The White House 
calculation did not include an aircraft building program involving sev- 
eral million dollars, or routine departmental expenditures which may 
be increased. 

Partly because of accelerated Federal activities, the number of persons 
employed directly or indirectly by the government increased by 43,000 
from Jan. 1 to Oct. 1, when the total was 1,033,000. This includes 
civil service employes, the army and navy rolls and other workers, but 
not those persons employed privately in manufacturing articles for the 
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number will be materially increased in the next two months, 
predicted at the White House, principally through the pushing 
construction program, which at the quickest pace will extend 
comparatively long period of years. 

Navy Will Spend $23,000,000 

Contracts for about $23,000,000, providing work for several thousand 
men, are in process or soon will be awarded by the Bureau of Yards 
and Docks in the navy’s shore construction program. 

Since July 1 bids have been approved for construction amounting 
to $2,900,000, and plans for the expenditure of $14,000,000 authorized 
by Congress last May have been speeded up. Other projects for which 
bids are being asked will add $2,580,000 more, while improvements at 
the Pearl Harbor station, Hawaii, will call for an outlay of $3,300,000. 

* + * 

The improvements to be started at the Pearl Harbor station are 
a new ammunition depot to cost $2,400,000; dredging Pearl Harbor, 
$500,000, and an airplane hangar, Pearl Harbor air station, $400,000. 

Within the last two weeks the Navy Department has also awarded 
a contract for a third American aircraft carrier to the Newport News 
Dry Dock and Shipbuilding Company. This ship will cost $19,000,000. 


Secretary Mellon’s Order 


The Treasury order on building repairs issued by Secretary Mellon, 
which is expected to have an immediate effect in many communities, 








read as follows: 
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“The Secretary of the Treasury has directed that such repair jobs 
necessary for the maintenance of Federal buildings be expedited so 
that as much work as possible within the limits of the appropriations 
available will be placed on the market within the next three months. 
This class of work is generally allocated to the quarters of the fiscal 
year, but in view of the present unemployment situation, this allocation 
will be disregarded. 

“The Government has title to approximately fifty building sites for 
which no appropriations have yet been obtained for the construction of 
buildings thereon. 


“The department contemplates securing the necessary appropriations 
for these projects in the early part of the next session of Congress. 
As a means toward expediting construction in these cases, the depart- 
ment has under consideration the immediate use of another appropriation 
for the making of topographical surveys and test pit borings, which 
are usually paid for out of the building appropriations. 

“With such data at hand, work on the plans and specifications for 
the buildings can be advanced to a point where the projects can be 
placed on the market for construction bids shortly after appropriations 
have been secured from Congress. 

“In line with the department’s desire to have local labor employed 
on Federal building projects to the greatest extent possible, considera- 
tion is now being given to the inclusion of a paragraph in the specifica- 
tions for public building construction which would notify bidders that 
the department will look with disfavor upon any departure by the 
contractor from the well-known policy of the government to maintain 
existing rates of wages.” 


Inter-State Commerce Commission Ruling Provides Jobs 

Figuring in the relief program today was an order by the Inter- 
State Commerce Commission, which waived old regulations and per- 
mitted the Chicago & North Western Railway to re-employ 1,700 men 
during November and December in making repairs to cars and loco- 
motives not now in service. 

The work involves an expenditure of about $500,000, it was an- 
nounced, which, under the Commission ruling, may be charged to the 
company’s “‘suspense’” account, and, in turn, charged to operating 
expenses when the equipment is put back in service, if this is not 
done later than Dec. 31, 1932, 

Although this was the first ruling stimulating employment handed 
down by the Commission, it was noted that the depression had been 
taken into consideration when the Great Northern-Northern Pacific 
consolidation case was reopened recently on complaint of the Minnesota 
Railroad and Warehouse Commission, which contended that the merger 
would result in a reduction of the lines’ employment figures. 

The order issued today read: 

“The Chicago & North Western Railway Company, in its desire to 
relieve in so far as it may the present acute unemployment situation 
in Chicago and other cities on its line, has arranged to re-employ 1,700 
of its mechanics and shop employes during November and December, 
1930, in making repairs to locomotives and freight train cars now out of 
service, with the understanding and approval of the Commission that 
the expenditures thus made for labor and materjal shall be charged 
to suspense account and cleared thence by charges to operating expenses 
when the equipment is later returned to service.” 


Employers Pledge Co-operation 

Statements by employers that they would not lay off their workers 
during the Winter were received at the headquarters of the President’s 
Emergency Committee for Employment Relief, of which Colonel Arthur 
Woods is Chairman. 

In further advices from Washington to the “Times” 
on November 1 it was stated that three additional pros- 
pects for relieving the unemployment situation appeared 
that day in reports made by two Government depart- 
ments and one private business organization to the Presi- 
dent’s Emergency Committee for Employment, of which 
Colonel Arthur Woods is Chairman. The dispatch like- 
wise said: 

The War Department announced that it had started projects entail- 
ing expenditures of more than $3,000,000 and planned to push others 
forward, while the Department of the Interior announced that plans 
for the Hoover Dam in the Boulder Canyon had been advanced far 
enough to make possible the advertising by Nov. 13 for bids on $3,000,- 
000 worth of preliminary work. 

Procter & Gamble, soap manufacturers, notified the committee of 
the completion of a plan whereby the company virtually guarantees 
10,000 workers, drawing wages of approximately $1,000,000 a month, 
work on a permanent basis. 

Further expedition of the governmental building program, adminis- 
tered by the Treasury Department, was made possible when the accept- 
ance of the bid of the N. P. Severin Company of Chicago for erection 


of a court house and custom house at Toledo, Ohio, was announced. 
The project will cost $713,550. 


War Department Program 


The War Department program was communicated to Colonel Woods 
by Assistant Secretary F. H. Payne, who also said that every effort 
was being made to advance the starting date of other authorized work. 


In account from Washington Nov. 2 to the New York 
“Journal of Commerce” it was stated: 

Concrete instances of expanded employment continue to come into the 
office of Col. Arthur Woods, chairman of the committee. Irenee 
du Pont of the E. I. du Pont de Nemours Co. of Wilmington today 
advising him that it has undertaken a program along the lines suggested 
by the committee, by which it will crowd into the next six months 
work on plant repairs, renewals and replacements which ordinarily 
would be carried over a much longer period. The company and its 
subsidiaries have a total of seventy plants scattered throughout the 
country, and it is estimated that the expenditures under its program 
will aggregate several million dollars. 

According to the United States Daily of Nov. 1 a “stag- 
ger system” of employment, by which 625 additional days 
of work are provided each week without reducing the 
wages of any worker, has been adopted by a large eastern 
concern, and the President’s Emergency Committee for 
Employment has been asked to appeal for a division of 





work among employes rather than the laying off of a 
part of them, the Committee stated Oct. 31. The item 
in this paper went on to say in part: 

Employes of many plants in Ohio cities have been assured that they 
will be retained throughout the Winter, which relieves them of any 
possible feeling that they should hoard wages against future unem- 
— the Chairman of the Committee, Col. Arthur Woods, stated 
° y. 

New Committeeman 


Col. Woods also announced orally that Sewell Avery, of Chicago, 
president of the United States Gypsum Corporation, has accepted a 
position with the Committee and will work on the industrial phases 
of the employment problem. While Mr. Avery’s work is not to be 
regional, Col. Woods said, he will operate mostly through Chicago and 
New York offices. 

* * * 

At one of the Ohio Committee meetings on Wednesday, the suggestion 
was made that the Federal Committee and also State and local com- 
mittees appeal to employers of small groups to divide the work avail- 
able among their employes rather than to lay-off any of their workers. 
Attention has generally been more definitely directed to large concerns. 
The multitude of smaller concerns, however, can render a great service. 

One of the Ohio committees also suggests that the President’s Emer- 
gency Committee appeal to all employers who have men on 12-hour 
shifts to divide the hours and to provide three eight-hour shifts if the 
work is continuous. A total of many thousands of men are employed 
these long hours in smaller concerns in such occupations as firemen, 
watchmen, etc. Some of these jobs can be filled by older men and 
the shorter day would afford employment for many such men who 
are sorely in need of work. In case of reduction of hours careful 
consideration should be given to the total earnings of the lower-paid 
employes in order to avoid hardship. 


Stagger System Adopted by Concern 


Col. Woods has received a letter from Nathan M. Ohrbach, president 
of Ohrbach’s of New York City and Newark, N. J., which stated that 
Ohrbach’s have a plan for providing additional jobs to meet “the 
emergency for which your Committee was created.” 

Ohrbach’s will inaugurate a stagger system of relief for its employes 
which will provide 625 days more of employment each week without 
reducing the wages of a single worker. 

Twelve hundred and fifty people will each receive one-half day off 
each week without reducing wages. This means that our workers are 
the beneficiaries of 1,250 half days or 625 days of additional freedom 
each week, and that, to replace them, we must give 625 days’ work 
to extra people. These people have already been employed. 


Col. Woods is reported as stating orally on Nov. 1 that 
present low prices furnish opportunity now for the people 
to “economize wisely by spending wisely,” and at the 
same time aid in solving the employment problem, 

As to this statement of Col. Woods the United States 
Daily said: 

Col. Woods advised that those who can afford it—that is, those 
with fixed incomes or savings accounts which they can afford to use— 
should support the “buy now” campaigns which are being conducted 
in some sections of the country. The objective, however, he said, 
should not be a forced, hysterical spurt in buying, but rather the 
resumption of normal purchases. 


Points to Savings 


Col. Woods said he could not, of course, make any prediction as 
to the future course of prices, but “everybody knows prices are low,” 
and there is opportunity for the purchaser to effect savings for him- 
self while making purchases of commodities which will result in greater 
employment in producing industries. In the case of those who have 
fixed incomes, he said, “it might be well to buy ahead.” 


The government activities which are being speeded up 
to aid in the solution of the problems include the Hoover 
Dam at Boulder Canyon and construction work by the 
Veterans’ Bureau. As to this the “Times” in its dis- 
patch from Washington Oct. 28, said: 

The Veterans’ Bureau soon will let contracts for $3,000,000 worth 
of construction on new hospitals or additions to old ones which will 
provide work for 4,500 men, Brig. Gen. Frank T. Hines, in charge 
of veterans’ affairs, said after a conference with President Hoover. 
This work will be distributed through many sections of the country, 
including Northport, L. I.; Somerset, N. J.; Indianapolis, Camp Custer, 
Mich., and Tucson, Ariz. 


Will Hurry Dam Specifications 


The work at Hoover Dam is of far greater proportions, but it is 
not expected to get under way for several months, it being considered 
more as a “second line of defense” in unemployment relief. However, 
a time-saving of six months will be effected, it is estimated, through 
the rushing of work to enable the Department of the Interior to publish 
plans and specifications for at least the preliminary work by Dec. 1. 

According to the advices Oct. 29 from Washi to the “Times” 
20,000 men will be put to work and $50,000,000 spent in the construc- 
tion of merchant vessels during the next twelve months, officials of 
the Shipping Board asserted today. Under the Jones-White act the 
board will lend about $15,000,000 to lines to be used in the construction 
of twenty to thirty vessels. 

Awards have been made to the Federal Shipbuilding Company of 
New York for four new Grace Line ships, two ships are to be con- 
structed for the Export Line, in addition to two recently launched, 
and two more vessels will be built for the Dollar Line, besides two 
that have been awarded to the Newport News Dry Dock and Ship- 
building Company. 

‘Another expansion of the public works program wes ecen ts actis 
by the Navy Department to modify its contemplated retrenchments to 
permit contracts on about $2,000,000 worth of docks and like facilities. 
Under the previous “economic program,” this work would have been 
deferred indefinitely. 


From the United States Daily of Nov. 3 we take the 
following: 
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Bids for the first work on Hoover Dam, involving from 
$60,000,000 to $70,000,000, will be called for about Dec. 1, 
the Department of the Interior announced. It was stated 
that the contract will be let about Mar. 1, and this work 
should furnish much employment and stimulation to 
business. The first task at Hoover Dam, the Department 
said, will be the driving of four tunnels, each 50 feet 
in diameter and about a mile long, and these tunnels will 
be part of the work to be covered by the first contract. 





Employment of Aliens Opposed in Massachusetts—Bill 
Would Give Preference to Unemployed Citizens. 

A bill to prohibit the employment of aliens in State, county 
and municipal service, except in cases of emergency, was 
filed Oct. with the clerk of the Massachusetts House of 
Representatives by Representative C. F. Nelson Pratt, of 
Saugus. 

“Too many citizens of the Commonwealth,” Mr. Pratt said 
when he filed the bill, “are walking the streets looking for 
work while aliens are holding positions that should be filled 
by citizens of the United States residing in the Common- 
wealth. In visits made to certain public institutions, I have 
ascertained that many persons employed as nurses, orderlies 
and others holding important positions are not even citizens 
of the country let alone the State. 

“With all the talk of unemployment it would seem that 
public officials ought to cooperate in furnishing employment 
wherever possible to citizens now unemployed and compelled 
to pay taxes from which the funds for maintaining these 
institutions are derived. 

“To the public officials who believe that unemployed 
aliens become public charges, my reply is that it is far worse 
for self-respecting American citizens and their families to 
become stigmatized with the taint of pauperism.” 


25 








California to Limit Relief to Its Citizens—Bona Fide 
Residents to Be Employed on “Pick and Shovel”’ 
Gangs. 


None but bona fide residents of California will be em- 
ployed on the “pick and shovel” gangs to be operated this 
Winter as a means of relieving the unemployment situation, 
according to a statement by the Director of Public Works, 
Bert M. Meek. This is made known in a Sacramento dis- 
patch Nov. 4 to the “United States Daily,” which further 
said: 

The Director said he made this statement because he had received in- 
formation that unemployed persons in adjoining States were planning to 
come tv California to take advantage of the relief plans announced here. 

Two thousand men, taken equally from the northern and southern sections 
of the State, Mr. Meek said, are to be employed in camps now being estab- 
lished and which will be ready in two or three weeks. The men will] be paid 
$1 or $1.50 a day and will be fed and housed at the camps. 


Negotiations are being conducted, he said, in an effort to arrange for free 
railroad transportation for the unemployed from the cities to the camps. 








Satisfactory Food Supply in Drouth Area Problem, 
Says Secretary of Federal Drouth Committee— 
Recommendations as to Diet—Plans to Aid Farm- 
ers in Tennessee. 


A satisfactory and sufficient food supply for the winter 
continues to be the big problem in many homes in the 
drouth area, Dr. C. W. Warburton, Secretary of the Federal 
Drouth Relief Committee, said on November 3. The prob- 
lem has two aspects—what to get, and where to get it. 
Lessened incomes and reduced supplies of familiar foods will 
make it necessary to plan most carefully if an adequate 
family diet is to be maintained, he said. Indicating this, 
an announcement issued November 3 by the Department of 
Agriculture further said: 


In a meeting last week the subcommittee on nutrition formulated several 
simple rules on ‘‘what to get’’—particularly with reference to the preven- 
tion of pellagra and other nutritional diseases commonly associated with 
scant food supplies. The subcommittee is composed of representatives of 
the Public Health Service, American Red Cross, and the Bureau of Home 
Economics and the Extension Service of the Department of Agriculture. 

As soon as possible the information collected will be sent to all field 
workers. The committee says: ‘Children should have milk, by all means. 
Housewives should serve potatoes four or five times a week, tomatoes, 
raw cabbage, fresh or canned greens, twice a week. Serve lean meat, 
fish or eggs three times a week if possible. Use whole grain cereals or 
breadstuff at least part of the time. Persons suffering from pellagra should 
eat one ounce of dried yeast every day."’ 

Even in normal] times many persons suffer from pellagra, Dos w War- 
burton explained. Estimates place the number at 200,000 for last year, 
he said. Usually meals which furnish a balanced diet can be prepared as 
cheaply as meals which are deficient. A list of emergency foods, giving 
the quantities for various size families, will be included with the informa- 
tion sent out by the nutrition subcommittee. 





Another subcommittee is considering food distribution, Doctor Warbur- 


ton said. It is seeking the cooperation of manufacturers and distributors 
in making foods which help to prevent pellagra available in loca] stores. 
The subcommittee is planning, also, an educational effort in tnis field in 
cooperation with local health organizations, Red Cross chapters, and 
county extension organizations. 

Latest reports indicate that fall gardens are still in fine shape in most 
of the Southern drouth area, and the home demonstration agents are 
continuing their canning demonstrations. Fall gardens and canning dem- 
onstrations are serving a double purpose, Doctor Warburton explained. 
Canned products help with the winter food supply, and some can be sold 
to help out with the cash income. Housewives have found that booths 
at fairs, curb markets, and roadside markets furnish a good outlet for 
their surplus canned products. 

The total supply of feed grains, hay, and feedstuffs is the smallest in 
years, Doctor Warburton points out. The shortage is most pronounced 
in the valleys of the Potomac, Ohio, and Mississippi Rivers. Notwith- 
standing this shortage, the prices of most feeds, excepting hay, are below 
those prevailing at this time last year. 

Fall weather has been considerably warmer than usual] in most areas, 
and fal] pastures, although much poorer than usual, have improved except 
in the Middle Atlantic States. The market indicates that many farmers 
have been economizing in their feeding this fall. The feeding of more 
straw, fodder, and other roughages is supplementing hay and pastures, 
Many farmers, following the advice of the Department of Agriculture, 
are feeding wheat to their livestock. 

State and county drouth committees have almost completed their survey 
of conditions and are rapidly organizing to take care of the emergency, 
Doctor Warburton said. ‘Tennessee furnis! es two excellent examples of 
local organizations which are helping farmers with credit problems this 
winter, Doctor Warburton continued. The Tennessee Cooperative Cream- 
ery Association is now working out plans to finance its patrons in pur- 
chasing feeds for the winter months. 

The Tennessee Bankers’ Association is helping farmers to take stock of 
their present financial condition and to make plans for the future. Simple 
financial statement forms have been prepared and sent to farmers to fill 
out and file with their applications for loans. This action is serving to 
bring to the attention of farmers the necessity of planning their financial 
affairs for next year, and is helping to introduce simple business methods. 
Tennessee bankers have held eight group meetings to discuss the situation 
with farmers and county relief workers. 

Carloads of feed continue to move in the drouth area under the reduced 
railroad rates. Reports from 469 counties show that 18,907 carloads of 
feed have been shipped at the reduced rates at considerable saving to 
farmers. 





Federal Farm Board to Extend Benefits of Agricultural 
Marketing Act to Porto Rico. 

In response to inquiries from agricultural groups and 
officials in Porto Rico, the Federal Farm Board announced 
Oct. 27 that it is taking steps to extend to Porto Rico the 
benefits of the Agricultural Marketing Act. While a 
brief reference to this was made in our issue of Novem- 
ber 1 (page 2827) we quote herewith what the Board 


had to say in its announcement of Oct. 27: 

A representative will be sent there to make a first-hand survey of the 
agricultural marketing problems and the extent to which co-operative 
organizations exist among farmers that will enable them to avail them- 
selves of the provisions of the Agricultural Marketing Act. 

To make the survey, the Farm Board has secured the services tem- 
porarily of Dr. W. I. Myers, of the Department of Agricultural 
Economics, Cornell University, who expects to sail from New York City 
the second week in November and will spend the latter half of November 
and the early part of December in Porto Rico. Dr. Myers will confer 
with agricultural leaders and officials of such co-operative organizations 
as are found among agricultural producers and acquaint them with the 
policies and program of the Farm Board, 








Canadian Pool Reduces Initial Payment on Barley. 


From the Toronto “Globe” we take the following Canadian Press dis- 
patch from Winnipeg, Oct. 29.—A 5-cent-per-bushel reduction in the 
initial payment on barley was announced late today by the Central 
Selling Agency of the Canadian Wheat Pool. Initial payment on the 
basis of No. 3 C.W. barley at Port William will thus amount to 20 cents 
a bushel on and after Friday, Oct, 31. 

The reduction applies to all the malting grades of two-rowed, six- 
rowed and trebi barley, and No. 3 C.W. Payment spreads on the lower 
grades have been narrowed somewhat, and are as follows: No. 4 C.W., 
initial payment 17 cents; No. 5 C.W., 16 cents; No. 6 C.W., 14 cents, 
with a minimum payment of 12 cents a bushel on lower grades. 

The Pool’s initial payment was appreciably higher than the Street 
prices paid by the trade for barley, it is pointed out by the Coarse 
Grains Committee of the Central Board, in explaining the reduction. 
Since the recent slump in barley prices, prices quoted have been par- 
ticularly lower than the higher grades produced in Manitoba. This and 
“increasing deliveries of barley to the Pool made it absolutely necessary 
to reduce the initial payment,” the Pool announcement said. 








Wheat Pool Meets—Manitoba Branch Reports Member- 
ship for Province at 21,657—37,352 Contracts. 


From the ‘‘Wall Street Journal” of Nov. 6 we take the 
following Winnipeg advices. 


Annual meeting of the Manitoba branch of the Wheat Pool Tuesday 
showed full attendance of 420 delegates. Membership was reported for this 
province at 21.657 with contracts numbering 37,352 with 927 renewals 
for the 1929-30 crop year. There were 325 cases of alleged contract breaking 
suits instituted in 27 cases and 18 cases settled. Pool deliveries for 1929-30 
were: wheat 9,657,891 bushels, oats 516,554, barley 6.825.406. Nothing 
is mentioned as to carryover. Office overhead for the year amounted 
to 1.208 cents, as compared with .669 cents per bushe] last year and 1.277 
for 1927-28 Resolution was adopted urging all grain and produce exchanges 
be subject to regulations similar to those affecting stock exchanges. Not 
a word was contained in the report concerning carryover and the financial 
problems between the pool, banks and the underwriting provincial govern- 
ments, 
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World Labor Survey Lists 12 to 15 Million as Jobless— 


Germany First in Unemployment Proportion, 
Britain Next. 


The following, copyright by the United Press, is from the 
New York “Herald Tribune”’ of Nov. 4. 


Most of the world, with the exception of France, is suffering acutely from 
a vast growth of unemployment. The International Labor Organization at 
Geneva estimates the total in the world at 12,000,000 to 15,000,000, but 
admits the figures are incomplete. 

The United States leads in the figures with an estimated 4,000,000 idle. 
The figure is considerably higher than that of the United States census, 
which estimated about 2,500,000 idJe in April. 

Germany, not listed in the Geneva figures, announces an official count of 
3,184,000. The Geneva figures place the unemployed in Russia at 1,150,000, 
although the number was denied in Moscow. France has only 1,000. 

Reports from various countries follow: 


Unem- Total Unem- Total 

ployed. Population. ployed. Population. 
BE niwecceny 156,000 6,526,661] Netherlands. ..__. 25,000 7,625,938 
CO EEE 64,000 7,923,077| Norway.....-.-.-- 20,000 2,649,775 
i A 20,000 9,986,800 | Poland_......--- 240,000 30,212,962 
Czechoslovakia_ -- 37,000 14,523,186] Palestine... . 5,000 852,268 
|, ae 25,000 3,434,555 | Rumania.....--- 23,000 17,393,149 
Dh citncanoe 15,000 386.000 | Russia.......... 1,150,000 150,000,000 
ST 4,000 Dee GOL. cechncacess 7,000 770,000 
=a 1,000 40,745,874|Sweden_.......-- 26,000 6,087,923 
Great Britain..._2,100,000 44,173,704 |A’nited States. ...4,000,000 122,000,000 
PE ona caocne 20,000 8,368,273 | Jugoslavia......-. 7,000 12,017,323 
——=———eEeEEE 400,000 40,796,000 





Germany showed the greatest unemployment in proportion to population, 
with one person in twenty being out of work. Great Britain was next, with 
about one out of twenty-two jobless, and the United States third, with about 
one out of thirty. 








New York State Society of Professional Engineers Offers 
Services of Members to Col. Woods, Director of 
Unemployment Relief to Expedite Construction 
Work. . 

In an effort to aid in the work planned for the relief of the 
unemployed, the New York State Society of Professional 
Engineers, through its President, D.°B. Steinman, dis- 
patched on Oct. 24 a telegram to Col. Arthur Woods, re- 
cently appointed National Director of the Unemployment 
Relief Program by President Hoover, offering the services 
of its members as agents for surveying and expediting the 
public and private construction work in New York State or 
in any other capacity that they can be of assistance. The 
Society of Professional Engineers has 19 chapters throughout 
the State composed of engineers legally licensed to practice 
within the State. 

The Society of Professional Engineers feel that its members 
are perhaps better acquainted with construction work and 
proposed construction work in the State than any other 
organization and it was for this reason that the Society offered 
its aid to Col. Woods in its desire to be helpful. The telegram 
is as follows. 

Col. Arthur Woods, National Director 
of the Unemployment Relief Program: 
The New York State Society of Professional Engineers believes it is the 

duty of every engineer to assist President Hoover in the present National 

emergency of unemployment. Believing that the expedition of public and 
private construction is the admitted best agent of restoring prosperity, this 
organization representing the 10,000 licensed professional engineers in New 

York State wishes to volunteer the services of its 19 chapters to you to serve 

as your agents for surveying and expediting the public and private construc- 

tion work in this State or in any other capacity you may desire in order to 
be of assistance in relieving the distress of the coming winter. 
D. B. STEINMAN, 


Oct. 24 1930. 


President. 
New York State Society of 
Professional Engineers. 








Ruling of New York Stock Exchange on Fixed Trusts. 


A ruling requiring members of the New York Stock Ex- 
change who distribute securities of investment trusts in 
which stockholders are not entitled to receive interest ac- 
eruing on dividends received, to make full publicity of the 
fact, was issued on November 6 by the Committee of Busi- 
ness Conduct of the Exchange. Noting this the New York 
‘“‘Times’”’ of November 7 said: 


This ruling is believed to apply to the fixed type of investment trusts 
and to be the first recognition accorded by the Exchange to this type of 
financial enterprise, which has attracted hundreds of thousands of investors 
in the last year. It has also been interpreted as the first of a series of 
regulations on the part of the Exchange regarding the relations of its 
members with investment trusts of both types, fixed and general man- 
agement, with which they are associated. It is believed to be a result of 
the recent disclosures of dealings between the firm of Prince & Whitely 
and the Prince & Whitely Trading Corporation, which resulted in the 
suspension from the Exchange of two members of the firm. 

Hitherto the New York Stock Exchange has given no official recognition 
to fixed trusts, and although they are not mentioned by name, it is believed 
generally in banking circles that the ruling refers to them. No fixed trusts 
are listed on the Exchange, although some have grown to such proportions 
that Wall Street has expected that they might apply for listing. 


Policy of Broad Publicity. 
The ruling is believed to be in line with the Stock Exchange’s policy of 


broad publicity of the affairs of investment trusts. The requirements for 
management-type trusts which have been listed on its board have been 





gradually broadened to include a far greater degree of publicity than was 


originally given. The new order was something of a surprise to Wall 


Street, where it was expected that the first step of the Exchange would 
be to define more clearly the relation which shall exist between its mem- 


bers and their management trusts or trading companies. Such action is 
still expected. 


The following is the notice issued by the Exchange: 
NEW YORK STOCK EXCHANGE. 
Committee on Business Conduct. 


November 6 1930. 
To Members of the Exchange; 


Many investment trust agreements contain provisions to the effect that 
interest on dividends and other monies received as part of the trust property 
is not to be treated as part of the income accruing to the benefit of the 
holders of the investment trust certificates. 

The Committee on Business Conduct rules that all members distributing 
the securities of such investment trusts must plainly state in all publicity 
matter, including advertisements, the fact that the beneficiaries of such 
trusts are not entitled to such interest. 


ASHBEL GREEN, Secretary. 








Outstanding Brokers’ Loans on New York Stock 
Exchange Drop to $2,556,124,087—Lowest Figure 
Recorded on Exchange. 


A drop in brokers’ loans to the lowest figure ever recorded 
on the New York Stock Exchange is witnessed in the volume 
outstanding on Oct. 31 on which date the total was $2,556,- 
124,087. This amount shows a decrease of $925,328,674 in 
a month, comparing with $3,481,452,761. The record 
volume—$8 ,549 ,383,979—was recorded on Sept. 30 1929. 
In the Oct. 31 figures this year demand loans are shown as 
$1,986,639,692 and time loans as $569,484,395. These 
figures contrast with demand loans of $2,830,259,339 a 
month ago—Sept. 30 1930—and demand loans on that date 
of $651,193,422. The October 31 figures were made public 
as follows Nov. 3 by the Stock Exchange. 


Total net loans by New York Stock Exchange members on collateral, 
contracted for and carried in New York as of the close of business Oct. 31 
1930, aggregated $2 556,124,087. 

The detailed tabulation follows: 


Demand Loans. Time Loans. 
(1) Net borrowings on collateral from New York banks 
OF USE CONRIIRI, nn cc cenae wien snadeennnen $1,769,538,086 $529,585,973 
(2) Net borrowings on collateral from private bankers, 
brokers, foreign bank agencies or others in the 


City of New York 217,101,606 39,898,422 


$1,986,639,692 $569,484,395 
Combined total of time and demand loans, $2,556,124,087. 





The scope of the above compilation is exactly the same as in the loan 
report issued by the Exchange a month ago. 
The compilation of the Stock Exchange since the issuance 


of the monthly figures by it, beginning in January 1926, 
follows. 


1926— Demand Loans. Time Loans. Total Loans. 
$a: Bivcddncsosesséeepens $2,516,960,599 $966,213,555 $3,513,174,154 
PEs BE so cecwsuncesensoseto 2,494,846,264 1,040,744,057 3,536,590,321 
OE SR ee er tome 2,033,483,760 966,612,407 3,000,096, 167 
“See eee 1,969,869,852 865,848,657 2,835,718,509 
Ve Dei eabbcccedenwacnne 1,987,316,403 780,084,111 2,767,400,514 
9 a EEA Be 2,225,453,833 700,844,512 2,926 ,298,345 
. £, eee ea 2,282,976,720 714,782,807 2,996,759,527 
eS eee ee 2,363,861,382 778,286,686 3,142,148,068 
 § ee eee 2,419,206,724 799,730,286 3,218,937,010 
WE Bbsa6 6b kb ccwecedeéuonn 2,289,430,450 821,746,475 3,111,176,925 
Tt, Dip ge knopececsnuneaee 2,329,536,550 799 625,125 8,129,161,675 
Se Gh naccewssseeiedensan 2,541,682,885 751,178,370 3,292,860,253 

1927— 

[gy Bbss dh bnesacsabbbodase 2,328,340,338 810,446,000 3,138,786,338 
Se See 2,475,498,129 780,961,250 3,.256,459,379 
REED: UE tno o cdadudemencsass 2,504,687 ,674 785,093,500 3,289,781,174 
Sey eee 2,541,305,897 799,903,950 3,341,209 ,847 
S&S ee eee 2,673,993,079 783,875,950 3,457 860,029 
SUMS Bw 0c cc cccceccesseces 2,756,968 ,593 811,998,250 3,568,966, 843 
IG BO. cc nscsccscotsseucs 2,764,511,040 877,184,250 3.641 ,695,290 
: Dhsnadebcndietenhenet 2,745,570,788 928 .320,545 3,673,891,333 
_ Areas Pe 3,107 ,674,325 896,953,245 3,914,627 ,570 
oS | aera etre: 3,023,238,874 922,898,500 3,946, 137,374 
WOG+ Eis ach dbansdcubacsuee 3,134,027 ,002 957,809,300 4,091,836,303 
DOR: Dhscndwchoavecssuenss 3 480,779,821 952,127,500 4,432,907 ,321 

1928— 
aS) | RP ee ee oo $,392,873,281 1,027 ,479,260 4,420,352,514 
ee | eT rT Te 3,294,378,654 1,028,200,260 4,322,578,914 
Me aa a atta earh ren 3,580,425,172 1,059.749,000 4,640,.174,172 
on Se ae ee 3,738,937 ,599 1,168,845,000 4,907,.782,599 
eS eer 4,070,359 ,031 1,203,687 ,250 5,274,046,281 
ES es a ae 3,741,632,505 1,156,718,982 4,898,351,487 
St Di vatse vissnsvonueann 3,767 694,495 1,069 653,084 4,837 ,347.579 
“SS ae ee eer 4,093,889,293 957,548,112 5,051,437 405 
OS a a ey 4,689,551,974 824,087,711 5,513,639,685 
SS eee a a tnathinae ew §,115,727,534 763,993,528 5,879,721 062 
RE Ue bee. oo vepnewmad 5,614,388,360 777,255,904 6,391,644,264 
GRE Sia ee aes ee 5,722,258,724 717,481,787 6,439.740,511 

1929— 

Le Ol ee Nee Be 6,982,672,411 752,491,831 6,735,164,241 
‘feb. § 5,948,149,410 730,396,507 6,678 ,545,917 
2 6,209 998,520 594,458,888 6,804,457,108 


6,203,712,115 
6,099,920,475 
6,444,459 679 
6,870,142,664 
- 7,161,977,972 
7,831,991,369 
5,238,028,979 
3,297 ,293,032 


571,218,280 
565,217,450 
626,762,195 
603,651,630 
719,641,454 
717,392,710 
870,795,889 
719,305,737 


6,774,930 ,395 
6,665,137 ,925 
7,071,221,275 
7,173,794,294 
7,881 ,619,426 
8,549,383,979 
6,108 ,824,868 
4,016,598,769 





3,376,420,785 613,089,488 3,989,510,273 

3,528,246,115 456,521,950 3,984,768,065 

3,710,563,352 457,025,000 4,167,588.352 

4,052 ,161,339 604,141,000 4.656.302 339 

4,362,919,341 700,212,018 §.063,131,359 

3.946.273 034 780 958 878 4.747 831.912 

2,980,284,038 747 427,251 3,727,711,289 

3,021 .363.910 668.118.387 3.689.482 297 

2,912,612 ,666 686,020,403 3,598 633,069 

Pt. Binasccaswsenencesuce 2,830,259 ,339 651,193,422 3,481 ,452,761 
Oct. 81......2------ ee eoe 1,986 639,692 569,484,395 2,556 124,087 
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L. G. Payson Succeeds Ashbel Green—Resigned as 
Secretary of Stock Clearing Corporation. 

Laurence G. Payson, 2d Vice-President of the Stock 
Clearing Corporation, has been elected Secretary of the 
Corporation, sueceeding Ashbel Green, resigned, according 
to an announcement made November 6 by Samuel F. 
Streit, President of the Corporation. Mr. Payson became 
associated with the Stock Clearing Corporation in October 
1928, as Assistant to the President, and subsequently was 
elected 2d Vice-President, which office he will continue to 
hold together with that of Secretary. 

Mr. Payson served with the American Expeditionary 
Forces from August 1917, until June 1919, having the rank 
of Captain in the Sanitary Corps. In announcing Mr. 
Payson’s election Mr. Streit directed that ‘‘notices of changes 
in firms, all retirements as Clearing Members from any 
cause whatsoever are to be promptly sent in writing to the 
Secretary of Stock Clearing Corporation, independent of any 
notifications sent to the Secretary of the New York Stock 
Exchange.” 





James Elliott Appointed Secretary-Manager of Los 
Angles Curb. 

James Elliott, Assistant to the Secretary-Manager of the 
Los Angeles Stock Exchange, has been appointed Secretary- 
Manager of the Los Angeles Curb. The Los Angeles Stock 
Exchange retains Mr. Elliott in an advisory public relations 


capacity. 








Work on New Building of Los Angeles Stock Exchange 
Progressing. 

Work on the $1,650,000 home of the Los Angeles Stock 
Exchange is being rushed to completion to the end that the 
Exchange may occupy its new quarters late this year, con- 
tractors have assured Floyd E. Sanford, Seeretary and 
Manager. Since the present Stock Exchange was organized 
as the Los Angeles Oil Exchange on Dec. 7 1899, its growth 
has necessitated removal into larger quarters seven times. 
The eighth move will mark its entrance into the present 
new Stock Exchange, for the first time, will own its building 
and the ground on which it stands. An innovation in trad- 
ing system will be introduced in the new building. Trading 
will be concentrated in four posts, each post being equipped 
to accomodate five specialists. A central pneumatic tube 
system and private telephones will connect all trading posts 
and booths. This system, it is pointed out, will eliminate 
much confusion and enable the Exchange to handle con- 
siderably more than the present volume of business. 








in Cities Service Stock Suspended then 
Resumed on Boston Stock Exchange. 

The following Associated Press dispatch from Boston 
yesterday (Nov. 7), is from the New York “Sun’”’ of last 
night: 

Trading in Cities Service stock on the Boston Stock Exchange was 


suspended for five minutes to-day when a rush of orders made it necessary 
that a halt be called to permit separation of the orders for execution. 


It was noted in the New York “Evening Post’ last night 
that the report of the suspension of trading in Boston was 
accompanied by heavy offerings of shares on the New York 
Curb Exchange, where transactions were recorded at 22, 
a drop of more than a point from the previous day’s closing. 


Trading 








Clearing House Committee, After Investigation, Be- 
lieves Nashville Clearing House Managing Affairs 
of Caldwell & Co. of That City—Banking Invest- 
ment Firm To Be Solvent. 


According to Nashville, Tenn., advices on Wednesday of 
this week, Nov. 5, appearing in Thursday’s New York 
“Journal of Commerce”, the investment banking firm of 
Caldwell & Co. of Nashville has been placed in the hands 
of the Nashville Clearing House Association Committee as 
a committee for the purpose of conserving and protecting 
the interests of the company and all concerned. The dis- 
patch said: 

Belief that the investment banking firm of Caldwell & Co. is solvent 
is expressed in the statement issued today (Nov. 5) by Nashville Olearing 


House Aesociation Committee. Reports of insolvency led to the request 
on the part of the officials of the firm that the Clearing House Association 
conduct an investigation. 

The statement follows: 

“Rumors have become current regarding the affairs of Caldwell & Co. 
On account of the size and standing of Caldwell & Co., the company met 
with officers of the banks of Nashville who are members of the Clearing 
House. From statements made, we believe Caldwell & Oo. is solvent and 


be conserved and protected. Its books show a large net worth; but on 
account of the very unusual financial condition of the entire country, its 
securities are difficult to dispose of at this time at a fair price. 

“The affairs of Caldwell & Co. have been placed in our hands as a com- 
mittee for the purpose of conserving and protecting the interest of that 
institution and all concerned, and we ask and invite the co-operation of all 
interested and believe that with the same none will suffer.’ 


With reference to the firm of Rogers, Caldwell & Co. of 
this city, the paper mentioned said: 

Rogers, Caldwell & Co. in New York represent Caldwell & Co., the latter 
controlling the stock of the former firm. It was stated that the New York 
firm would not be affected by the affairs of the Southern company excepting 
as regards the exchange of securities which at present are low. 
According to Nashville advices by the Associated Press, 
yesterday, Nov. 7, printed in last night’s New York “Eve- 
ning Post,” D. D. Robertson, State Superintendent of Banks 
for Tennessee, has been appointed receiver for the Bank of 
Tennessee, Nashville, a State institution, which acted as a 
financial agent for Caldwill & Co. The dispatch went on 
to say: 

The bank has never received deposits from individuals, its functions 
being to take deposits from corporations and institutions in addition to 
serving as financial agent for Caldwell & Oo. 


The bank was organized several years ago. Its statement of May 19 19380 
showed total deposits of $12,370,900. 








J. A. Sisto & Co. File Schedules in Bankruptcy. 


Schedules in bankruptcy were filed on Wednesday of this 
week, Nov. 5, by J. A. Sisto & Co. (the Wall Street brokerage 
house which suspended Sept. 30), in which liabilities were 
listed at $1,455,065 and assets at $1,746,099, including 
$815,762 in accounts receivable, according to the New York 
“Times” of Thursday, Nov. 6, which continuing said: 


Of the assets, only $137,670 is represented in cash, according to the 
schedules. Other listed assets include $280,000, membership in various 
exchanges; $500,666 in securities and $3,000 in office fixtures. 
The only secured creditor, according to the schedules, is the Empire 
Trust Co., to which $81,080 is owed. 
The unsecured creditors and the amounts owed to them, according to the 
schedules, are the Berkshire Finance Corp., $65,916; Ourtis Publishing 
Company, $15,361; Commendatore G. De Montel of Milan, Italy $39,259; 
Dresdner Bank of Beriin, $5,837; the Rev. R. O. Falconer of Nutley, N. J., 
$1,155; Franklin Fire Insurance Co., $34,500; Max Horowitz, care of 
Haligarten & Co., $148,165; Italy America Corp., $127,590; Liberty Bell 
ae Co., $23,203; W. P. Marsh, $11,795; Micarta Fabricators, Inc., 
10,587, 
Other creditors include F. H, Nichols, $21,180; Desiderio Pavoni, Milan, 
$9,282; Zaccaria Pisa, Milan, $9,409; Mrs. Gladys W. Sisto, $141,282; 
Sisto Financial Corp., $34,860; Worms & Oo., Paris, $23,224; Countessa 
Bianca Del Verne Carrega Zilari, Milan, $1,286; Contessa Emelia Ammon 
Sannozzara, Genoa, $109, and the Societe Anonyme Italia Immobiliare Sede 
De Milana, $4,869. 
The firm, according to the schedules, owes $156,762 to brokerage houses, 
including $84,231 to Carl H. Pforzheimer & Co.; $9,104 to William P. 
McCaffrey & Co. ; $9,000 to Gray & Wilmerding ; $7,000 to Blyth & Bonner; 
$5,938 to Ludwig Robertson & Co., and $9,331 to Alvah T. Meyer. 
The schedules list assets of J. A. Sisto at $368,213, including insurance 
policies for $281,000, docketed at their contingency value; $35,000 in real 
estate at South Orange, N. J.; bank accounts of $39,888, and three auto- 
mobiles worth $4,000. 

The personal assets of Morris B. Henrotin, partner in the firm, are 
listed at $151,190, including $55,000 in insurance and $600 as the total 
value of three autosiiobiles. 


The suspension of the firm for insolvency by the New 
York Stock Exchange was noted in the “Chronicle” of 
Oct. 4, page 2,159. 








Brokerage Firm of R. P. Clark & Co., Ltd., Vancouver, 
B.C., Temporarily Closes Doors. 

That the brokerage house of R. P. Clark & Co., Ltd., 
Vancouver, B. C. (Canada) had temporarily closed its 
doors was reported in the following Associated Press dis- 
patch from that city on Nov. 3, printed in the New York 
“Journal of Commerce” of the next day: 

A temporary closing to prepare ‘“‘a financial statement to enable us 
to arrive at a decision as to the best course to pursue in the interests 


of our clients,’”’ was announced today by R. P. Clark & Co., Ltd., 
brokers. 

The announcement indicated that the failure of Stobie, Furlong & 
Co., brokers, against whom the Clark Company had a “proved debt of 
very large amount,” led to the closing. 








William H. and Fred. C. Young, Former Members of 
the Failed Brokerage Firm of W. H. Young & Bros., 
Inc., St. Louis, Plead “Guilty” to Using the Mails 
to Defraud—To be Sentenced December 1—Charges 
Against Harold A. Young Dismissed. 

From the St. Louis “Globe-Democrat” of October 31 it 
is learned that Wiliiam H. and Fred. C. Young of the de- 
funct St. Louis brokerage firm of W. H. Young & Co., Inc., 
which collapsed last March causing a loss to investors of 
more than $2,000,000, last week pleaded “guilty” to indict- 
ments charging use of the mails to defraud. It appears that 





with co-operation its affairs will be worked out so the interests of all will 


the decision to plead “‘guilty’’ was not reached until about 
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ten minutes before the defendants’ case was to be called for 
trial before Judge Faris in the Federal Court. At the re- 
quest of the defendants’ attorneys, sentence was deferred by 
the Court until December 1 because of the illness of Mrs. 
William H. Young. All three Young brothers were present 
in Court to answer to indictments, but the Government 
dismissed the charges against Harold A. Young, who, it was 
believed, could not have been convicted on the strength of 


the evidence against him. We quote further from the paper 
mentioned, as follows: 


The brothers were accompanied by their attorneys, James E. Carroll 
and William Baer, when they reached the Federal Building shortly before 
10 o'clock. When the case was called, Assistant United States Attorney 
Stattler announced the Government was ready. Carroll asked for a con- 
ference, and an hour and a half later Juge Faris returned to the bench and 
received the plea of guilty. 

Carroll then asked that sentence be deferred, and in the absence of 
objections by the Government, Judge Faris granted the request. There 
were sixteen counts in the indictments against the brothers, but one was 
found faulty and dismissed by the Government, leaving fifteen. The 
maximum sentence is five years on each count. 

The eleventh-hour plea of guilty was as much a surprise to defense 
attorneys as it was to the Government. It is known, however, the de- 
fendants’ counsel] had been attempting to learn what recommendation of 
sentence United States Attorney Breuer and his assistants, Stattler and 
Dyer, would make in the event cf such a plea. 

Counsel for the Government, however, refused to enter into any agree- 
ment as to a recommend:tion of sentence. They said they did not care 
whether the defendants pleaded guilty or stood trial, and it was the duty 
of the court and not the District Attorney to fix the degree of punishment. 

If the case had gone to trial, the Government was prepared to show 
through the testimony of Frederick A. McAllaster, Secretary of A. L. 
Jelly & Co., a New York brokerage house, how tne foundation of the 
“House that Youngs Bulit,’’ consisted of a $200 loan to William H. Young 
and the payment of his hotel bill in Chicago in 1926. 

Postal inspectors had interviewed McAllaster in Chicago, and he had 
been suhbpcenaed to appear for the Government. According to Postal 
Inspectors. William H. Young met McAllaster through 1 mutual friend in 
Chicago 


McAllaster was informed and would have testified that Young was in 
financial} difficulties but that he had ability as a bond salesman and ambi- 
tions to start a brokerage house in St. Louis. McAllaster made Young a 
loan of $500 out of his persona] funds and paid his hotel bill. That, ac- 
cording to postal inspectors, was the start of the business which grew into 
a huge sales organization but crashed with tremendous losses. 

Young promised McAllaster his firm would push stocks offered for sale 
by Jelly and Company. The New York house, however, did not give 
W 4H. Young and Bros., Inc., and credit standing and required cash for 
all securities delivered to the St. Louis firm. 

Neither McAllaster nor other officials of Jelly & Co. knew of the inten- 
tions of the Youngs to start a business of the high pressure type or to 
expand into such a widely represented sales organization. 

After the crash last March, Jelly & Co. began to receive inquiries from 
purchasers of a $409,000 issue of National Hosiery stock for which they 
were the sole sales agent. The nature of the inquiries was that purchasers 
had paid money to Young Bros. for the stock but had failed to receive it. 

Investigations instigated hy Jelly & Co. as a result of the inquiries dis- 
closed that Youngs had not only failed to deliver the stock but had not 
even purchased it from the New York sales agency for resale in St. Louis. 

Postal imspectors made it clear McAllaster and Jelly & Co. were not in 
any manner involved in any of the illegal acts charged against the Young 
brothers, and were totally unawire of their manner of conducting their 
business. 

The Government had intended to use seventy-one witnesses against the 
Youngs, and thirty of these had been subpoenaed. It is estimated that 
by pleading guilty the Youngs saved the Government approximately 
$25,000 ia the expenses of a trial. 


The failure of W. H. Young & Bros. was noted in our issue 
of April 5, page 2325, and its affairs referred to in our issues 
of April 12 and May 17, pages 2511 and 3474, respectively. 








D. S. Paterson & Co., Ltd., Toronto, Suspended from 
Standard Stock & Mining Exchange. 

According to Toronto (Canada) advices by the Associated 
Press on Nov. 3, D. S. Paterson & Co., Ltd., a brokerage 
firm of that city, was suspended from the Standard Mining 
Exchange on that day, following the conviction of D. 8S. 
Paterson and Austin Campbell, members of the firm, on 
charges of conspiracy to defraud. 








Toronto Brokerage Firm of Fairlie & Co., Ltd., Volun- 
tarily Assigns as Bank Calls Loan—F. M. Moffat 
Appointed Custodian—Suspended from Standard 
Stock & Mining Exchange. 


Fairlie & Co., Ltd., 364 Bay Street, Toronto (Canada) 
made a voluntary assignment on Nov. 5 as a result of de- 
flation of credit through a bank calling its loan, according 
to the Toronto “Globe” of Nov. 6. The firm, it was said, 
was also unable to make its clearings at the Standard Stock 
& Mining Exchange and its suspension followed. Frederick 
M. Moffat was appointed custodian by the Registrar in 
Bankruptcy. Continuing the ‘‘Globe”’ said. 

Employees of Mr. Moffat were yesterday afternoon (Nov. 5) put to 
work on the books to prepare a statement for presentation to the creditors. 
Although the statement will not be ready for several days, liabilities were 
estimated yesterday at $55,000. 

The decision to make a voluntary assignment was made at a meeting of 
directors and at which it was explained that attempts to get sufficient 
capital to carry on had been unsuccessful. It was stated that there is 


some hope that money might be available later, or that an arrangement 
might be made with the creditors to clear up the situation. 





T. H. Fairlie, President, was formerly in partnership with J. F. H. 
Ussher under the firm name of Ussher, Fairlie & Co. The partnership was 
dissolved in July 1928, when Mr. Fairlie continued as a member of the 
Standard Exchange. 

Last night the “Globe’’ was informed that Mr. Fairlie had not been 
active in the firm for the past two months or more, being out of the city. 








Isaac W. C. Solloway and Harvey Mills, Former Presi- 
dent and Vice-President of Closed Brokerage Firm 
of Solloway, Mills & Co., Ltd., Toronto, Plead 
“Guilty” to “Bucketing” and are Fined $200,000 
and $50,000 Respectively. 


Pleading “guilty” before Justice Jeffrey in the Criminal 
Assize Court, Toronto (Canada) on October 29 to charges 
06 ‘ ‘ 
of “‘bucketing,” Isaac W. C. Solloway and Harvey Mills, 
President and Vice-President, respectively, of the closed 
brokerage concern of Solloway, Mills & Co., Ltd., Toronto, 
were fined $200,000 and $50,000, respectively, according to 
the Toronto “Globe” of October 30, which continuing said. 
The ‘autre fois convict’? plea presented last week by A. G. Slaght, 
K.C., defense counsel, and regarding which his Lordship had reserved his 
decision, was accepted by W. Norman Tilley, K.C., Special Crown Prose- 
cutor. When making the plea Mr. Slaght pointed out tnat the accused 
had already been tried and convicted in Calgary on charges of conspiracy 
and they could not be tried again in Ontario on these charges, defense 

counsel contending that the evidence was the same in both cases. 

When accused (Oct. 29) pleaded guilty to ‘“‘bucketing,’’ Mr. Tilley said 
that, in view of the very special circumstances, he was prepared to accept the 
“autre fois convict’’ plea on the two counts of conspiracy to defraud. 

His Lordship expressed the belief that the Crown was well advised in 
dropping the conspiracy charges, which were tried in Alberta, and in which 
the Crown in Ontario had given every assistance. The circumstances of 


the case, he said, were exceptional, and , in view of Mr. Slaght's plea, he 
considered a fine sufficient. 


It is understood that the City of Toronto will lay claims to a portion of 
the fines imposed yesterday. 


The firm of Solloway, Mills & Co., Ltd., Toronto, which 
has numerous branch offices throughout Canada, closed its 
doors on June 28 last, as noted in our issue of that date, 
page 4553. The day previous to the closing, the defendants 
were convicted in Calgary, Alberta, and sentenced to serve 
terms in jail and pay heavy fines. 








Governor Harrison of New York Federal Reserve Bank Sails 
for Europe—Washington Officials Disclaim Knowledge 
of Reported Debt Moratorium Plan. 


George L. Harrison, Governor of the Federal Reserve 
Bank of New York, whose intended trip abroad was re- 
ferred to in our issue of November 1, page 2823, sailed 
for England on November 5 on the steamer Mauretania. 
While abroad Governor Harrison is expected to confer with 
the Governors of the Bank of England, France, Belgium 
and Germany. As was indicated in our item a week ago 
Hans Luther, President of the German Reichsbank, has 
postponed his visit to the United States in view of Gov- 
ernor Harrison’s visit to Europe. A London cablegram 
Nov. 5 to the New York “Journal of Commerce” had the 
following to say regarding Governor Harrison’s trip. 

Gov. Harrison of the Federal Reserve Bank of New York will come 
to a meeting of central bankers with a definite scheme for a moratorium 
on war debts to correspond with a moratorium on German conditional 
reparations payments, according to a story printed here today in the 
“News Chronicle.”” Widespread attention was attracted by the article, 
but it did not appear to receive much credence in conservative circles. 

On the other hand, there is a very marked tendency to discuss the 
moratorium possibility with greatest reserve. It is felt that all initia- 


tive should come from abroad, as far as public statements go, in view 
of the delicate nature of the subject. 

The present time is regarded as inopportune for making any definitive 
revisions of reparations or war debt payments, although quite suitable 
for any moratorium which may be found necessary. When more 
normal world conditions are established a resumption of payments on 
a modified plan could be considered, it is indicated. 


A press dispatch from Washington Nov. 7 given in the 
New York “Evening Post” relative to the above report 
said: 

Government officials know nothing of any plan of Governor Harrison 
of the Federal Reserve Bank of New York to discuss reparations or 
debt payment moratoriums while in Europe, it was said today. 

The attitude here on the question of moratoriums of payments is 
that there appears no need for such a course at this time, in view 
of the provision made in each debt agreement, for a two-year postpone- 
ment on payments in times of financial difficulties. This Government has 
not been approached, it is stated, on the question of a revision of 
Germany’s obligations. 


Noting that keen interest has been aroused in local 
banking circles by the announcement of a new central 
bankers’ conference in the near future to include Gov- 
ernor Harrison and the heads of the leading European 
institutions the “Journal of Commerce” of Nov. 3 added 
in part: 

This conference, it is understood, was originally scheduled to have 
taken place in the United States, but fears of adverse publicity and 
political objections entertained here are believed to have prevailed, and 
the meeting, like the one in the spring of this year, is being beld 
abroad instead. 














298 FINA 


NCIAL CHRONICLE 


[Vow 131. 

















The extreme sensitiveness of Central Bank administrations both here 
and abroad in connection with the forthcoming conferences, and espe- 
cially the reticence of the Reichsbank in discussing the trip of Dr. 
Hans Luther to this country, criginally scheduled for this month but 
postponed until January, have created considerable comment here. It 
is assumed by many that the possible decisions of the meeting are 
of such great import, and involve so many delicate questions, as to 
make a minimum of publicity desirable. 


Short Term Balances 
A question of prime importance which the central bankers are ex- 
pected to discuss in considerable detail is the large-short-term foreign 





balances which complicate the prevailing situation in a number of 
major money markets. This is understood to apply especially to the 
huge balances built up by the Bank of France abroad, and especially 
in London. For the time being, the drain of gold from London to 
Paris has been halted, but part of the factors which have brought this 
about are of a purely temporary character. A resumption of gold with- 
drawals by Paris would result immediately, many well-informed ob- 
servers here believe, from any effort by the French to repatriate some 
of their large balances in London. 

Many bankers in France are said to regard the continued accumula- 
tion of short-term balances, and the resultant drain of gold into the 
Bank of France, as of doubtful desirability. Hence, the French authori- 


ties are expected to give a large measure of co-operation in the effort 
to achieve a solution of the problem. 


Reparations Question 


On the other hand it is pointed out that the growth of French 
foreign balances is largely stimulated by reparations payments, from 
which France is the chief beneficiary. Hence the problem of French 
balances, as it is viewed here, necessarily involves the related problems 
of reparations and the war debt payments. This latter problem is an 
especially delicate one and is believed to have been the chief cause 
for the shift of the original plans for holding the conference in the 
United States. Under present ccnditions few suppose that any sus- 
pension or reduction in aggregate reparations payments can take place 
without similar delay or reduction in war debt payments to the United 
States. 








Unusually Large Increases in Savings Bank Deposits 
in New York Federal Reserve District. 


The following regarding the increased volume of savings 
bank deposits is from the November 1 Monthly Review of 
the Federal Reserve Bank of New York. 


Unusually large increases in savings bank aeposits have continued to be 
reported during recent months. The deposits of 30 representative savings 
banks in the Second (New York) Federal Reserve District . - have 
risen 8.4% from the low point of last December, and on Oct. 10 showed 
an increase over a year ago of 6.4%, as compared with an increase of only 
2.7% in the preceding year when a diversion of funds to security trading 
‘Was reported, and with an average increase of 5.5% in tne preceding 
four years. As a result of the recent substantial accumulation, it appears 
that the current volume of savings bank deposits in the Second D.strict 
is now not far below the volume that would have been reached had the 
average yearly growth of the 1924-1928 period been continued uninter- 
rupted through 1929 and succeeding months. 

In New York City the net increase in deposite of 15 representative 
savings institutions during the year ended October 10 has amounted to 
7.3%, and in the 10 months from the low point of December 1929 has 
totaled 9.8%. Part of the increase of recent months has been attributed 
to deposits in the savings banks by corporations and wealthy individuals 
to take advantage of the high interest rates being paid on these funds 
relative to other types of short-term investment. In the 15 representative 
banks in the district outside of New York City, the growth in deposits 
during the past year has been much smaller than in the New York City 
banks, being in the neighborhood of 3%. 








Senate Banking Inquiry in Washington Postponed to 
December. 


The Senate banking inquiry (ordered at the last session of 
Congress), scheduled for Nov. 15, will be brought under 
way after December 1, according to an oral statement Nov. 
3, by Senator Glass (Dem.), of Virginia, Chairman of the 
Banking and Currency subcommittee which will conduct the 
investigation. A previous item regarding the inquiry ap- 
peared in our issue of Oct. 25, page 2629. Regarding the 
latest announcement of Senator Glass the “United States 
Daily” of Nov. 4 said: 


Plans for opening hearings in the middle of November were abandoned 
by Mr. Glass when communication with other members of the Subcommittee 
revealed that the whole membership could not meet before the December 
session. Senator Norbeck (Rep.), of South Dakota, Chairman of the 
Banking and Currency Committee and one of the investigators, has advised 
Senator Glass that he will reach Washington only a few days before 
Congress convenes, 

Mr. Glass, a former Secretary of the Treasury, said that tentative plans 
call for the appearance before the Committee of the Secretary of the 
Treasury, Andrew W. Mellon; the Comptroller of the Currency, J. W. Pole, 
and other Treasury officials in addition to Federal Reserve Board members. 
Roy A. Young, recently resigned as chairman of the Reserve Board, will 
probably testify, he said. 

The resolution (S. Res. 71) under which the Committee is acting, directs 
an investigation of the Federal Reserve and national banking systems, with 
a view to perfecting legislation. It includes the use of funds of these 
systems in speculative activities, and will cover chain and branch banking 
with a bill proposed by Senator Glass as a basis of the work. 


From the Washington dispatch Noy. 4 to the New York 
“Journal of Commerce” we take the following: 
While it will not be the purpose of Senator Glass to make an investigation 
of Wall Street and activities therein, but rather to confine the interests of 


the subcommittee to matters pertaining to the laws in question, it is com- 
mented upon here that the New York Stock Exchange and its affairs will be 


matter is opened up in the Senate, even if the subcommittee members do 
not touch on the speculative side as of paramount importance, there will no 
doubt be much Senatorial oratory that will make up for such an omission. 


Elections a Factor 


Much will depend upon the final outcome of today’s elections as to how 
far the stock market will figure in the investigation and the Senate debate 
that would accompany any report made by the subcommittee. If the loss 
of Republican seats in the House threatens or removes their control over 
that body, this fact of itself will likely influence opponents of the present 
Administration to harp on the latter’s responsibility, for the wave of pros- 
perity that flowed and then ebbed. 
Diversion of funds into the speculative field will be merely incidental to 
the main intent of the investigation, Senator Glass indicated. However, it 
was the stock market situation that served as the incentive to the Senate 
to agree to an investigation, although efforts had been made for two or 
three years to have the matter looked into. The agitation started during 
the last Administration, and it included complaints from the legislators 
that funds were being diverted from agriculture and industry to be used in 
the speculative market in the form of brokers’ and gamblers’ loans. 
If the Republicans should lose control of the House, the Democrats 
would not be in position to exercise their authority until the new Congress 
convenes, December, 1931. In the meantime, however, it is the fear of 
those interested in the banking situation that there will be a year of in- 
decision that may lead no one knows where. The present prospective probe 
was literally staved off by those who feared that tinkering with the laws 
would “break the market,’’ or at least put a damper on the speculative 
activities that were incident to the wild bull market. Now that the pre- 
dictions of the past have become a reality, it is difficult to set up barriers 
to the study of the relationship of the Federal Reserve system, plus the 
highly optimistic statements of equally high Administrative officials referred 
to in the political campaign, to the present situation in the stock market. 
a . + 
The general banking situation had the attention of the House Committee 
on Banking and Currency during the past session. It completed its public 
hearings before adjournment, although it is not improbable that further 
hearings may be found desirable to go further into the matter. Ostensibly 
the probe of this committee was of branch banking, chain banking and 
group banking, but a more extensive field actually was entered upon. 
Like Senator Glass, Chairman McFadden of the House committee, would 
have liked to have his colleagues remain in Washington during the summer 
and fall in order to complete a draft of legislation designed to correct the 
existing mixup with respect to branch, chain and group banking. However, 
the purpose of politics and political self-preservation appeared to be too 
great, and the work outlined by the committee chairman has been deferred 
until next month. In the meantime, Representative Otis Wingo (Dem.), 
Arkansas, ranking Democratic member of the committee and most active 
in its banking investigations, died. Chairman McFadden had counted on 
his collaboration in the work remaining to be done. 








W. J. Large of Long Island National Bank Reports 
Organized Opposition to Resolution of A. B. A. on 
Branch Banking. 


The following is from the New York “Times” of Nov. 3: 


William J. Large, President of the Long Island National Bank, announced 
yesterday that opposition was being organized against the resolution advo- 
eating branch banking adopted by the American Bankers’ Association at 
its recent convention in Cleveland. The object of the opposition is to 
obtain a referendum, and to this end every banking organization in the 
country wiil be canvassed, beginning today, Mr. Large said. The possi- 
bility of bringing about a referendum within the American Bankers’ 
Association or of organizing a national independent group of unit bankers 
will be determined, he said. 

Mr. Large contends that only 20% of the Association’s membership 
ratified the resolution. Writing to Rome ©. Stephenson, President of the 
Association, yesterday, Mr. Large said that branch banking would aggravate 
the labor situation by encouraging mergers not only among banks but in 
business and industry. He said that a recent large merger of banks in 
the East threw 1,100 men out of work. 








Proposal That A. B. A. Take Membership Referendum 
on Branch Banking Rejected by President Stephen- 
son. 

A proposal that the American Bankers Association take 
a membership referendum on the resolution adopted by its 
general convention at Cleveland Oct. 1, reaffirming its belief 
in unit banking but recognizing the economic desirability 
of a limited extension of branch banking, has been rejected 
by President Rome C. Stephenson on the ground that com- 
pliance “would not only be unauthorized but would be im- 
proper as in violation” of the organic law of the Association. 
His stand is taken as the result of a communication urging 
a referendum from J. R. Chappell of Winona, Minnesota, 
as Chairman of the Committee on Unit or Independent 
| Banking of the Minnesota Bankers Association. 

President Stephenson declares in his reply that he is a 
unit banker and in sympathy with the maintenance of that 
system, but feels that “any action toward ascertaining and 
determining the policy of the association must be in accord- 
ance with, and not in defiance of, its established law and 
methods of procedure.” 

He goes on to quote General Counsel T. B. Paton of the 
Association to the effect that its constitution makes the 
general convention the supreme authority, gives it the power 
to determine matters of policy and provides that the sole 
method for such action by it is the vote of the delegates 
present. He also points out that the only time a general 





featured “more or less in the proceedings. It is explained that once the 


membership referendum is authorized is between conventions 








Nov. 8 1930.] 


FINANCIAL CHRONICLE 





2985 








“upon matters of policy and action not inconsistent with | 
any previous action of the general convention” when in the 
judgment of the president occasion warrants. Mr. Chappell 
asks in effect, Mr. Stephenson declares, “that the Associa- 
tion through its responsible officials and without authority 
of the general convention which has just declared its policy, 
initiate an inquiry of all the members whether or not they 
are in accord with such policy, and having for its purpose 
the discrediting if possible of the validity of such declared 
policy.” 
The text of Mr. Stephenson’s letter is as follows: 


“Your letter of Oct. 17, addressed to the American Bankers’ Associa- 
tion, was received at the General Office and has been forwarded to me as 
President of the Association. Your suggestion is that the Association, 
‘advancing no arguments for or against,’ mail a questionnaire to every 
member, requesting an expression of their views upon the Resolution with 
respect to unit and branch banking adopted at the recent General 
Convention at Cleveland. 

“I doubt very much the propriety of such action. Although myself a 
unit banker and in sympathy with the maintenance of that system of 
banking, I feel that any action toward ascertaining and determining the 
policy of the Association upon such an economic subject must be in 
accordance with, and not in defiance of, its established law and methods 
of procedure. 

“Under the Constitution of the American Bankers Association—and in 
what follows, I am quoting our General Counsel, Thomas B. Paton—‘the 
supreme authority of the Association is vested in the General Convention’ 
and the Constitution provides (Article IX, Sec. 1) that ‘Decisions and 
authorization of appropriate action upon matters of economic, financial 
or legislative policy or upon any other subject, shall be made by vote 
of a majority of the delegates present and voting at any session of the 
General Convention.’ 

“The above is the sole method provided by our Constitution by which 
the General Convention which is the supreme authority makes its decisions 
upon matters of economic policy. True, Section 2 of Article IX of the 
Constitution provides that ‘in the interim between sessions of the General 
Convention, decisions upon matters of policy and action not inconsistent 
with any previous decision of the General Convention, shall be made in 
the manner provided by the By-Laws’ and By-Laws XI, section 3 provides, 
among other methods of ascertaining the policy of the Association between 
session of the General Convention, that ‘it shall also be within the power 
of the President of the Association when in his judgment occasion warrants, 
and if authorized by four-fifths of the Administrative Committee, to submit 
or authorize the submission of any question of policy by mail to the entire 
membership of the Association, and if replies ate received from the majority 
of the members and if three-fourths of the replying members concur, the 
policy and action of the Association shall be determined accordingly, subject 
only to review and revision by the General Convention.’ Section 3 further 
provides that ‘All questions of . . . policy suubmitted to referendum 
vote of the entire membership . . . shall be accompanied by a brief 
statement of facts and reasons on both sides of the question.’ Furthermore, 
section 4 of this By-Law provides that ‘all questions within the jurisdiction 
or scope of investigation of the Economic Policy Commission shall, when 
practicable, be submitted to the Commission for its investigation, findings 
and recommendations before being presented to the . . . entire mem- 
bership for referendum vote. The presentation of such questions . . . 
for referendum vote shall be accompanied in each case by the conclusions 
and recommendations of the Commission.’ But this authority for refer- 
endum, in addition to being entirely different in form to what you suggest, 
does not in any event apply in this case because it is limited to questions of 
policy which arise between sessions of the General Convention and which 
are not inconsistent with any previous decision of the General Convention. 

“The subject of uunit, chain and branch banking was advertised well 
in advance through announcement of the President mailed direct to every 
member as one of three major subjects which would be abated and acted 
upon at the Cleveland Convention and, further, all delegates had notice 
through the columns of the American Bankers Association Journal that 
this important subject was to be on the program for discussion and decision. 
On the convention floor, the resolution was in fact debated at considerable 
length, prior to the voting of the delegates. 

“The American Bankers Association having, at its Cleveland Convention 
attended by a large representation of delegates from all sections and after 
full discussion, adopted a resolution on the subject of unit and branch 
banking, such policy becomes the established policy of the Association, 
legally and constitutionally declared, and our organic law provides no 
method by which such policy can be changed other than by vote of the 
delegates at a subsequent General Convention. 

“What you are asking, in effect, is that the Association, through its 
responsible officials and without authority of the General Convention 
which has just declared its policy upon this subject, initiate an inquiry of 
all the members whether or not they are in accord with such policy, and 
having for its purpose the discrediting if possible of the validity of such 
declared policy. 

“You will see from the foregoing statement of facts, therefore, that a 
compliance with your request would not only be unauthorized but would 
be improper as in violation of our organic law.” 








Edward C. Finney, Solicitor of Department of Interior, 
Takes Exception to Allegations Made by New York 
“World” in Editorial Concerning Oil Land Charges 
of Ralph S. Kelley. 


The following telegram was sent on Oct. 30 by Edward 
C. Finney, Solicitor, Department of the Interior, to the 
Editor of the New York “World”: 


The editorial in this morning’s “World” containing certain libelous 
references to myself causes me to make the following statement, which 
in the interest of fairness and justice I trust you will give publicity. 

The references make charges impugning my official character which are 
unfair, unjust and untrue. I made no statement to your paper or 
the press regarding the Kelley charges because I did not deem a state- 
ment proper during the investigation by the Department of Justice, 
nor did I make statement after that Department’s report because it so 


The records of the Senate Committee on Public Lands covering the 


| Teapot Dome and Doheny oil investigations, the records of the United 


States courts in said matters, and the records of this Department show 
that I had no part whatever in the formulation or making of the Teapot 
Dome lease nor the Doheny lease and contract covering the major part 
of Elk Hills Naval Reserve. They show that I did take part in 
making a contract with Doheny for erection of oil storage tanks at 
Pearl Harbor for the Navy and in connection therewith did approve some 
minor leases covering a few hundred acres of land in cooperation with 
the Navy Department. 
Nothing in any of these hearings, trials, or records reflects on my 
integrity, honesty or official conduct as the records will show and as 
former Senator Atlee Pomerene and Justice Owen J. Roberts, Government 
counsel in those matters will confirm. 
In one of Mr. Kelley’s articles he refers to comment by Senator Walsh 
during one of the early Senate hearings. That comment did not. relate 
to either Teapot Dome or Doheny, and in the same record on the same 
day, Senators Walsh, Kendrick, Smoot, and Lenroot inserted in the 
record statements highly complimentary to my character. 
Moreover, when I was appointed Solicitor in March, 1929, the Wash- 
ington “Star,’’ March 10 issue stated: ‘‘While Mr. Finney was Acting 
Secretary during part of the period over which extended the negotiations 
between Fall and Edward L. Doheny and Harry F. Sinclair for the 
California and Teapot Dome’ Naval Reserves, Senator Walsh of Mon- 
tana prosecutor of the oil scandals stated that the record was abundantly 
clear that Mr. Finney was in nowise responsible for those leases and 
was a diligent and faithful public servant.” 
With reference to the Kelley charges regarding oil sale matters, 
aside from the unfounded charge of ordering destruction of papers, 
which I absolutely deny, there is simply a difference of opinion between 
Mr. Kelley, myself and other officials of the Interior Department as 
to construction of the law and of evidence in and governing such cases. 
I believe I was right in the conclusions reached in the cases in which 
I participated, but in any event an honest difference of opinion is neither 
reprehensible nor the proper subject of criticism. 

The charges of Mr. Kelley and the statement of President Hoover 
in the matter, etc., were referred to in our issue of Nov. 1, page 2832. 





New York City Bank Stocks Dropped Sharply During 
October, According to Hoit, Rose & Troster. 
New York City bank stocks experienced a sharp decline 
during October, the average dropping to a new low record 
for the current year to date, according to records compiled 
by Hoit, Rose & Troster. From a high of 143 on Oct. 3, 
the weighted index of 14 leading New York bank stocks 
decli-icu steadily to reach a low of 121 on Oct. 22. At that 
point, tank stocks rallied a bit, the index rising to 126 on 
Oct. 28. However, the downward trend was resumed, the 
index closing Oct. 31 at 122. The range for the month, 








based on closing bid prices, was as follows. 
, ng 3. Oct, 28. Oct, 1. 

DEB i iin cc ceiccococtuneeeccetssaband 
Ri iicce nc nivonswcccckedetascuéeiene 139% 120 119% 
Central Hanover... ....-cncccncccccccccce 318 261 268 
Chase National... .....-...-----ccesccee 131% 110 110% 
Chatham Phenix. ....cccccnccccnccascace 100 87 88 
CIE os ac Sawhadccnddvctbusvadebwenss 62% 57% 54% 
CE nce a cu dsudeenbwantekensipan etn 141 121 120 
Coen Bechange. «2... ncccacncossesssvccce 163 146 ie? 
Guaranty THUS. 2. cc cencccceccwnesccoces 601 496 99 
DEE Jil Wicn cidundsscovudesdaees tues 46% 39% 39 
TIGMEONIEE cc cndimcccscedaschewad de wnes 104 93 93 
ov cccmneewencronpewem 80 64% 68 
TWO . TOE TIOR so wcwcwcunscsoumedsonesee 234 192 193 
EE DUE oe om ntadccneuserntueaee 94% 78 84 

Weighted average---..---------------- 143 121 122 








Hoit, Rose & Troster on Trend of Insurance Stocks 
Downward During October. 

Devoid for the most part of any activity, the October 
insurance stock market in New York was slow and cumber- 
some and followed the trend of other markets. From a 
high point of 59 on Oct. 3, the Hoit, Rose & Troster weighted 
index of 20 leading insurance stocks sank to 50 on Oct. 23, 
closing at 51 Oct. 31. The range for the month, based on 
closing bid prices was as follows. 








Oct. 3. Oct. 23. Oct. 31. 
Aetna Casualty & Surety------------- 112 83 90 
Aetna Fire... . -.--- cence eceneonooce 56 51 53 
Aetna LAO. <a < - --cec wens oceeccsnncece 75 64 67 
American (Newark) - ----------------- 18 17 18 %4 
Continental Casualty ---...------------ 36 33 
Globe & Rutgers. ----------.---------- 925 740 730 
Great American Insurance. --.--------- 29% 25% 25 
Halfas.. . .« cccccweccessccescccuscnce 20 19% 19 
Hanover Fire. -.--------------------- 39% 32 32 
Harmonia hi. neatninidegntabhenasd a 25 23 22 
Hartford... - enc cccccccccccscesesce 65 59. $} 
Home Insurance----.-.---------------- 40 - 35% $8 
National Casualty.-.----------------- 17 17 16 
National Liberty --------------------- 9% 6h ye at i$ 
Providence Washington ---.------------ 59% 0 ih 
Springfield F. & M....--.----2------- 30 115 { 
le a diwetietned snwate 1270 1030 1100 
United States Casualty.-------------- 60 3 5 
United States Fire..---.------------- 62 5: pi 
Westchester Fire. --..-.---------------- 51 45 
Weighted average- ----------------- 59 50 51 








Edmund Platt Former Vice-Governor of Federal Reserve 
Board Opposed to Proposal of T. B. Macauley for 
Purchase of $300,000,000 Government Securities 
by Federal Reserve Banks—Views on Branch 
Banking. 

Addressing a seminar at the School of Business at Columbia 

University, Edmund Platt, Vice-President of the Marine 





completely exonerated me. 





Midland Corp., and former Vice-Governor of the Federal 
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Reserve Board, expressed disagreement with the proposal 
of T. B. Macaulay, President of the Sun Life Assurance 
Company of Canada, that the Federal Reserve Banks pur- 
chase $300,000,000 of Government securities. 

Such action, instead of restoring prosperity and the former 
price level, ‘‘would result in the demoralization of banking 
in the United States without accomplishing what its propon- 
ents think it would accomplish,” Mr. Platt declared, accord- 
ing to a summary made public by the School of Business. 
In this summary Mr. Platt is quoted as saying. 


Banks that are members of the Federal Reserve System can obtain 
reserve funds from the Federal Reserve Banks as soon as there is a demand 
for them at rates which are lower than at any time since the war, and at 
New York and Boston lower than at any time since the Reserve System 
was established. 

There has been no deflation of credit in this country and the total loans 
and investments of our banks are considerably greater now than they were 
a year ago—of reporting member banks about $300 ,000 ,000 greater, Oct. 22. 
Some economists believe the Reserve System has already gone further than 
it was wise to go in the purchase of Government securities, the chief effect 
of which is to lower rates on paper which has an open market, and in the 
financial centers. 

Lower interest rates work from the short term market into the bond 
market, and finally into the field of mortgages, also from the financial cen- 
ters slowly into the interior as debts are liquidated and savings accumulate. 


Mr. Platt thought that the movement could not be arti- 
ficially forced, and that the movement might have some tem- 
porary results, but would pave the way for further disaster. 
He quoted from an address by J. B. Forgan, Chicago banker, 
in 1902 to the effect that American banking “had been 
prevented from attaining a natural development by erron- 
eous policies and policy.”” Mr. Platt added. 


In other commercia] countries banking long ago developed along national 
lines, but in the United States, although we have banks called ‘national’ 
they are with few exceptions purely local institutions doing a narrowly local 
business and subject to all the ups and downs of local industry. 

Our largest city banks are exceptions. They do business throughout the 
country without branches and without the necessity of branches. To banks 
in the smaller places this is impossible, and generally speaking, with the 
exception of the State banks in California, in some of the Southern States 
and in Maine, and recently in Vermont, they have been prevented by legal 
restrictions from extending banking accommodations outside of munici 
limits by opening additional] offices. No other American business has 
so confined to narrow limits. 

The notion that every little hamlet should have a separately incorporated 
bank of its own did not always prevail. Many of the early American banks 
had branches, and some of them were required by their charters to open 
branches for the accommodation of the people in the smaller towns. 

The dogma that incorporated banks should do business only in one office 
was a gradual outgrowth of the ‘free banking’’ idea, which got its start 
with the New York free banking act of 1838 and attained its greatest and 
most unfortunate development when several of the middle western States 
began in the 1880’s the chartering of banks with capital as small as $10,000 
and even $5,000. Many of these very small banks failed in the panic of 
1893, and many have failed after every financial crisis or period of business 
depression from that time to this. 

Studies of bank suspensions made by the Federal] Reserve Board show 
that about two-thirds of the banks which have closed their doors because 
of financial difficulties since 1930 were banks with a capital of $25,000 or 
less. 

Branch banking was suggested as a remedy in the 1890's by two Comp- 
trollers of the Currency and has been suggested by a few leading bankers, 
as Mr. Forgan in 1902, or by economists after each crisis. Some little prog- 
ress was made each time—the California Bank Act of 1909 is an example— 
but general attention was not directed to the peculiar restrictions which 
narrow the field of banking in the interior cities and small towns until 
the present Comptroller, John W. Pole, made branch banking the chief 
recommendation of his last annual report, which led to a notable series of 
hearings before the Committee on Banking and Currency of the House of 
Representatives. 

There has not yet been time for legislative results, but great progress has 
nevertheless been made through the fact that the American Bankers Asso- 
ciation, which has for many years opposed branch banking, adopted by a 
large majority at its recent annual convention in Cleveland a resolution 
advocating branch banking within country limits. This is not broad enough 
to provide for the greatest safety or the best service, but it marks the aban- 
donment of the dogma that every little town must have a separately incorpo- 
rated bank, or go without banking service. 








Bankers Oppose Plan of T. B. Macaulay of Sun Life 
Assurance Co. to End Slump—F. W. Blair Says It 
Ignores Inflation—R. O. Lord Doubts Effect on 
Commodities. 


The following Detroit advices are from the ‘‘Wall Street 
Journal’’ of Oct. 28: 


“T. B. Macaulay's admirable discussion of a way out of the present 
business slump does not appear fully convincing to us,” said Frank W. 
Blair, Chairman of the Board, Union Guardian Trust Co. ‘‘He quite 
overlooks the fact that inflation did take place in security prices and 
land values during the past five years. This inflation was made possible 
to a large extent by the use of bank credit, part of which evidenced itself 
in purchasing power for finished goods. Coincident with this inflation 
was a gradual increase in plant capacity for many kinds of consumers’ 


“After a period of inflation, which usually culminates when buyers 
are no longer able to pass their securities or goods on to others at a profit, 
deflation occurs with great rapidity. This is what happened in late 1929 
and in 1930, and many people are now carrying uvprofitable commitments 
which can only be liquidated over a considerable period. Economy for 
such individuals is necessary. 

“Plant capacity in many fields can more than supply current needs. 
It is specious to argue that additional credit would immediately relieve 
the present situation. Relief from this source could come only after such 


te pump bank credit into circulation, can accomplish the desired end only 
over a considerable period of time. Furthermore, the process must of 
necessity be indirect, in that original use of credit must be made by business 
men, who expend it for expansion, such expenditures finding their way 
ultimately to consumers. 

“Gradual utilization of present excess plant capacity will be necessary 
before extensive additional borrowings will be made by business concerns 
for expansion,” said Mr. Blair. ‘‘The development of new industries 
supplying new types of goods can go a long way in helping the situation. 
All of these matters require substantial periods before they are fully felt. 
We believe that a normal working out of fundamental laws will be more 
helpful than attempts to apply artificial stimuli, which might cause a 
relapse at a later date.”’ 

‘Further cheapening of money is not likely to advance commodity prices 
nor stimulate business,”’ Robert O. Lord, President of Guardian Detroit 
Union Group, Inc., stated in commenting on the plan proposed by T. B. 
Macaulay, President of the Sun Life Assurance Co. of Canada, for alle- 
viating conditions in the current business depression. 

*“*Money is already available in plentiful supply for all legitimate business 
purposes,” said Mr. Lord, “and I doubt if a further reduction in the rates 
on commercial loans or in rates on acceptances below the present very low 
rates would be an incentive to further borrowing on an important scale. 
On the other hand, an increase in rates might have the psychological 
effect of stimulating business activity. Commodity prices will become 
stabilized or will increase only when demand is in better balance with 
supply and when production is more than in line with consumption.”’ 


Items regarding Mr. Macaulay’s proposals appeared in 
these columns Oct. 25, pages 2627, 2629. 








West & Co. Discussing Macauley Proposal See Need for 
Sound Reconstruction—Oppose Temporary Re- 
lief. 


Discussing the recent suggestion that the Federal Reserve 
System purchase $500,000,000 of Government securities, 
thus placing that amount in the member banks as additional 
currency and expanding their loaning capacity by several 
billions, West & Co., in the current issue of their fortnightly 
Financial Review, raise the question as to whether the need of 
the country is for temporary relief. “Or do we want to 
build ourselves up again on the sound bulwark of economy 
in our national affairs, in mercantile businesses, and in our 
home life?” the bankers ask, adding: 


The experiment of forcing funds into the market was used by our Federal 
Reserve System in 1927. e had prosperity in 1928 and 1929, but few 
there are who would not relinquish the reward of that period for a more 
stable business now with a greater national feeling of confidence. The 
country to-day finds itself in a situation that can be got out of only by 
work and savings. 








Securities Act Takes Effect in Mississippi—Summary 
of New Rulings and Regulations Announced. 


The following Jackon (Miss.) advices November 3 are 
from the ‘‘United States Daily’’: 


All funds derived from the sale of speculative securities in Mississippi 
must be deposited in a Mississippi bank, and must remain there, unex- 
pended, except for sales commissions, until the authorized amount neces- 
sary to start the enterprise in connection with which they are sold, is 
reached. Such funds are to be released by the bank only upon formal 
order of the Secretary of State. The terms of the new Securities Act, 
which went into effect November 1, as explained by the Secretary of State, 
Walker Wood, contain the above stipulations. 

A summary of rulings and regulations of the Secretary of State on the 
new law, prepared by Mr. Wood, follows in full text: 

1. All funds derived from the sale of securities in this State shal] be 
deposited in a bank in this State. 

2. No such funds, except commissions paid for the sale of securities, 
shall be expended until the amount specified in the permit, or a sufficient 
amount to launch the enterprise, has been reached, and such funds are to 
be released by the bank by order of the Secretary of State. Note: Ap- 
plication shall show the specific purpose for which the securities are to be 
sold. This applies only to the speculative type of securities and not to 
the investment type, such as installment savings, certificates, trustee 
shares, etc. 

3. All securities issued or to be issued for patents, goodwill, services, 
and other intangible assets, shall be placed in escrow in a bank in this 
State, and only released as the remainder of the securities is sold and 
issued, in the proportion as such securities bear to the total authorized 
securities of the investment company. 

4. Im no case will more than 40% be allowed for patents, goodwill, 
services, and other intangible assets. 

5. Statements shall be filed in this office before July 15 and Janu- 
ary 15, of each year, covering the six months ending June 30, and De- 
cember 31, respectively. If an investment company completes the sale of 
securities before either of such dates and desires its permit cancelled, it 

may file statement covering the period since its last statement, together 
with a copy of the resolution of the board of directors ordering the sale 
to be ceased, sworn to by the president and secretary, or other executive 
officers, and permit will be cancelled and future liability under surety 
bond relieved, from and after such date. 

6. No permit will be issued unless the assets be equal to or greater 
than the outstanding capital stock and other liabilities. 


Literature Must Be Approved. 

7. No literature or advertising shall be used until submitted to and 
approved by the Secretary of State, and no securities shall be sold for more 
than the amount shown in application of such company, until approved 
by the Secretary of State. 

8. Application shall be made and the fee paid by each agent employed 
by an investment company or dealer, regardless of whether the agent 
may have previously paid fee and obtained permit while employed by an- 
other investment company or dealer during the year. 

9. Subscription blank shail show in its face the amount of commission 


and other expenses incident to the sale of securities, which can not exceed 
20% (exclusive of charter fees, attorneys’ fees, franchise tax, stamps, 





credit found its way in the hands of ultimate purchasers of goods. It is 
quite evident that a reduction in interest rates, or other artificial efforts 





office supplies, etc.) . 
and fixtures. 


The term “‘office supplies’’ shall not include furniture 
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10. Suggest all other data be furnished, whereupon the Secretary of 
State can determine the proper amount of bond to be furnished. 

11. In addition to the exemptions specifically set out in the law, the 
following securities are exempted from qualification: mortgages upon real 
or personal property situated in this State where the entire mortgage is 
sold and transferred with the bonds, note or notes, secured by such 
mortgage. 








New York State Bureau of Securities Reports Losses 
to Customers and Stockholders of Companies as 
Result of Bureau’s Activities. 


From the New York State Bureau of Securities, Attorney 
General’s Office, in New York, the following statement was 
issued November 3: 


Customers and Stockholders of companies proceeded against by the 
Bureau of Securities during October suffered total losses of approximately 
$11,765,000, according to the regular monthly report of the Bureau sub- 
mitted to-day (Monday) to Attorney General Hamilton Ward by Assistant 
Attorney General Watson Washburn. 

This brings the total] losses in such companies to approximately $51,- 
015,000 for the first ten months of this year. 

Mr. Washburn, the head of the Bureau, states that the month of October 
was the most active in the Bureau's history, due principally to the impor- 
tance of several investigations. He explains that the disappearance of 
Charles V. Bob resulted in investigations of 31 companies with which Bob 
was connected, while the suspension of the brokerage firm of Prince & 
Whitely from the New York Stock Exchange necessitated an investigation 
of that firm and the $25,000,000 investment trust which it sponsored. 

During the month nine actions resulting in show cause orders, temporary 
or final injunctions were taken against 38 individuals, firms and corpora- 
tions. Thus far this year (for the first ten months) 166 actions have been 
taken against 564 individuals, firms and corporations, which largely ex- 
ceeds the number of actions taken during the entire year of 1929, in that 
year 104 actions were taken against 342 individuals, firms and corporations. 

‘“‘While the amount of losses disclosed in the actions of the past month 
are very large, they are to a large extent cumulative,’’ Mr. Washburn 
reported. ‘“‘Most of the actions during October are against firms and in- 
viduals who carried on their stockselling activities a year ago. The cur- 
rent sale of fraudulent securities appears to be at a very low ebb. New 
frauds are almost at a standstill from the evidence at hand.”’ 

Mr. Washburn stated that approximately $350,000 was recovered for 
various stockholders during October, as a result of the Bureau’s activity. 
This amount is exclusive of the amounts which will be saved the stock- 
holders through the election of new boards of directors. It only includes 
actions in which receivers were appointed under the Martin Act. 

Commenting on the actions against Prince & Whitely, Mr. Washburn 
observed that fortunately the affairs of the Prince & Whitely Trading 
Corporation are now in the hands of a new board of directors who have 
fully advised the stockholders as to the status of the company. 








Proclamation of President Hoover Calling for 
Observance of Armistice Day Nov. 11. 


A proclamation calling for the commemoration of the 
anniversary of Armistice Day, Nov. 11, “by exercises which 
Shall do honor to all those who served our country, and especi- 
ally to the memory of those who died in the service,” was 
issued Nov. 4 by President Hoover. In the observance of 
the day the President requests that there be “appropriate 
ceremonies, giving expression to our gratitude that this year 
past has seen the agencies of peace sensibly strengthened and 
that our relations with other peoples are firmly grounded in 
amity and concord.” The President’s proclamation follows: 


Whereas the 11th day of November 1918 is forever memorable as the day 
upon which ended the World War, with its attendant suffering and vast 
wastage of human life; and 

Whereas it is fitting that the anniversary of this day should be com- 
memorated by exercises which shall do honor to all those who served our 
country and especially to the memory of those who died in its service, 
believing that their sacrifice was in the cause of peace, which we thereby 
are solemnly bound to do all in our power to advance and secure; and 

Whereas by concurrent resolution of the Senate and the House of Repre- 
sentatives in 1926, the President was requested to issue a proclamation 
for the observance of Armistice Day; 

Now, therefore, I, Herbert Hoover, President of the United States of 
America, in pursuance of the said concurrent resolution, do hereby order 
that the flag of the United States be displayed on all Government buildings 
on Nov. 11 1930 and do invite the people of the United States to observe 
the day in schools and churches and other suitable places with appropriate 
ceremonies, giving expression to our gratitude that this year past has seen 
the agencies of peace sensibly strengthened and that our relations with 
other peoples are firmly grounded in amity and concord. 

In witness whereof I have hereunto set my hand and caused to be affixed 
the seal of the United States. 

Done at the City of Washington this 4th day of November in the year 
of our Lord Nineteen Hundred and Thirty and of the independence of the 
United States of America the One Hundred and Fifty-fifth. 

HERBERT HOOVER. 
By the President; 
HENRY L. STIMSON, 
Secretary of State. 





Observance of Armistice Day by New York Stock 
Exchange—Two-Minute Suspension of Trading. 


The following notice was issued on Nov. 6 to members 
of the New York Stock Exchange regarding the observance 
of Armistice Day Nov. 11. 


NEW YORK STOCK EXCHANGE. 
Committee of Arrangements. 


Nov. 6 1930. 
To the Members of the Exchange: 
At a meeting of the Governing Committee held on Nov. 5 1930, the follow- 
ing was adopted; 
‘Resolved, That trading on the New York Stock Exchange be suspended 
on Armistice Day, Tuesday, the 11th of November 1930 from 11 a. m. 





until two minutes past that hour, and that the Committee of Arrangements 
notify all members of this action and request that no telephone messages 
be sent to or from the Exchange during this period.” 
ASHBEL GREEN, 
Secretary. 








Increase in Savings Deposits in Midst of Business 
Depression—At $28,484,992,000 on June 30 1930 
Highest Ever Recorded—Compilation by A. B. A. 

Despite business depression, savings deposits in banks 
and trust companies of continental United States inereased 
more than a quarter of a billion dollars in the year closing 
June 30 1930, or $267,180,000, reaching the highest point 
ever recorded, according to statements received by the Sav- 
ings Bank Division, American Bankers’ Association, and 
made public in New York on Nov. 5. This contrasts with a 
loss in savings of $195,305,000 reported by the Division for 
the similar period a year earlier which was in the midst of 
boom times. Total savings now stand at nearly $28,485,- 
000,000, this year’s report shows. 

“This mark, topping as it does the highest figure previ- 
ously established, isolates the recession for the year end- 
ing June 29 1929 as being the only one in time deposits since 
records have been kept by the Division, a period running 
back to 1910,” declares W. Espey Albig, Deputy Manager 
of the Association in charge of the Savings Division. He 
goes on to say: “It also further demonstrates that the 
recession of last year was due to a cause or causes other 
than lack of employment or of earnings, for during that 
year employment was at very high tide and enormous sums 
were distributed in dividends. 

“This year industry has operated below normal. Payrolls have been 
reduced; wages, also, in some places. Unemployment has been rife in 
practically all parte of the United States, being greatest, of course, in the 
industrial centers. As a result the volume of money available for deposit 
in savings is much lower than during the last year or two. 

“The total number of depositors reported is 52,769,175, a gain of 5,048 
over last year. It is only because of the great increase in the number of 
depositors in a few States that the total for the United States shows a 
gain; in most States a loss is recorded. This is true not only of savings 
depositors, but also of savings deposits.” 

It is impossible to name all factors which increase or 
decrease savings deposited in banks, Mr. Albig says, but he 
suggests that lack of faith in the stability of banks, reduc- 
tion of the interest rate, competition by outside agencies 
offering a higher return, and other causes, may operate to 
lower deposits even though prosperity is pretty generally 
diffused. 

“When conditions in industry and employment are not 
satisfactory,” he adds, “there is a tendency on the part of 
those whose income is derived largely from wages to go to 
extreme lengths in safeguarding themselves financially. 
They deposit more of their income in the savings depart- 
ments of banks. If the depression is long continued, these 
deposits are slowly but gradually withdrawn.” 

When the savings record was taken in 1929, he continues, 
belief in achieving any material amount of money through 
the slow process of depositing savings in a bank was all but 
discredited, assertions were widely made that the indus- 
trial recessions as of former times had gone never to return, 
the lure of profits to be made in stocks attracted many while 
others “smothered their fears of the vagaries of stock prices 
by pinning their faith to the name investment trust, since 
to them that connoted security of principal and stability 
of yield.” Withdrawals from savings up to about the middle 
of December 1929 were enormous, he says, and he points 
out that while it is not possible to estimate savings in banks 
registered at the low point, the gain since that time is 
more notable than is indicated by the statement that the 
increase in savings from June 1929 to June 1930 is 
$267,000,000. 

“When the collapse in securities occurred innate conserva- 
tive forces caused many people to turn again to the time- 
tried institutions,” he says. The report in details gives the 
following regional analysis: 

New England States. 


Four of the New England States—Maine, Massachusetts, Rhode Island, 
and Connecticut—show a gain in deposits over last year, and three of 
them—Maine, Rhode Island, and Connecticut—show a gain in depositors, 
although the district as a whole shows a considerable loss in savings 
depositors. The loss in savings deposits in one State, as well as the loss 
of depositors, is explained in part by local conditions having nothing to do 
with industry in that section. The net loss in depositors was 22,414. 
Four of the New England States—Maine, Massachusetts, Rhode Island, and 
Connecticut—show an increase in individual deposits. The large backlog 
of savings in New England, taken in connection with the wide diversifica- 
tion in industry, the increasing amount of tourist travel, and the high 
interest yield, explains the continuing prosperity of this region. 
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Middle Atlantic States. 
The Middle Atlantic States usually turn in a large gain in savings. A 


year ago these deposits in banks in that group stood in round figures at | 


$11,800,000,000. This year added over $600,000,000 to that sum. Every 
State contributed toward that increase, from the Empire State, with a 
rise in excess of $432,000,000 to Delaware with $268,000. This group and 
that of New England were two out of the six comprising continental 
United States which improved their position over last year. The New 
England States and those of the Middle Atlantic group together account 
for 61% of the savings deposited in banks in the United States and for 
53% of the depositors. 

In the Middle Atlantic group all the States showed substantial gains in 
depositors except the District of Columbia and Delaware, aggregating 
290,960. Three States—New York, Delaware, and Maryland—gave an 
increase in individual deposits, New York showing the amazing rise of 
almost $682,000,000. 

If the savings deposits, amounting to more than 16% billions of dollars, 
in the banks of the New England and the Middle Atlantic States a year 
ago were increased by an interest allotment of 4%, the result would fall 
short of the announced gain in savings over the past year by about 
$59,000,000. 

Southern States. 

In the Southern States increases in savings were registered in Louisiana, 
Texas, Arkansas, Kentucky, and Tennessee. The number of savings de- 
positors increased in Virginia, Alabama, Mississippi, Louisiana, Kentucky, 
and Tennessee. The great diversification of industry in these States is a 
factor making for the more favorable showing. The low price during the 
past year of agricultural products common to this area could not help but 
affect the savings business of banks. The total recession in savings 
amounted to $56,986,000, and the decline in the number of depositors 
was 83,790. 

East Central States. 

In this group Missouri shows an increase in savings deposits, and Indiana, 
Michigan, and Iowa report a larger number of depositors. The reason for 
decreased deposits is to be found in the low prices for farm and dairy 
products, and in industrial unemployment, with consequent reduced earn- 
ings and lessened employment on the part of railroad employees. The 
recession in deposits over a year ago amounts to $291,566,000, with a loss 
of depositors of 188,366, 

West Central States. 

New Mexico in this group shows an increase in savings deposits. How- 
ever, South Dakotas, Montana, Wyoming, Colorado, New Mexico, and 
Oklahoma show a gain of over 28,000 in depositors. For the group the 
decrease in savings amounted to $66,209,000. Depositors increased by 
8,698. Here again the explanation is found in lowered prices for farm 
products and products of the range, lowered production of mines, and 
consequent unemployment. 

Pacific States. 


A year ago the Pacific States ranked with the New England States in 
having but one State which did not show a gain in savings deposits, the 
advance ranging among the Pacific States from $1 per inhabitant in 
Idaho to $16 per inhabitant in California and $25 in Nevada. This year 
there is a decided change. Two States—Washington and Oregon—have an 
increase in excess of $17,000,000. In the group the loss over last year is 
$37,123,000. All the States save one—California—added depositors, 
amounting to 150,318, but the 250,000 loss in California wiped out the 
improvement in the other States of this group. Here again the loss both 
in the amount of deposits and in the number of depositors may be explained 
by circumstances outside the current industrial and farming conditions. 


Hawaii. 

Hawaii had a rise of $9,707,000 in savings over a year ago, which is a 
gain per inhabitant of $10. 

In a 15-year survey of savings for continental United States as a whole 
the report points out that each person in 1915 had an average of $142 in 
savings in banks which had been increased by 1930 to $232. Depositors 
have advanced from 16,124,786 to 52,769,175, and total savings deposits 
“from the comparatively modest sum of $8,807,420,000 to the colossal 
figure of $28,484,992,000. In the light of this growth and the present 
volume of savings in banks, the ability of the people to withstand the 
present depression, even though prolonged, is immeasurably greater than 
at any former time in the nation’s history. 








Ruling in Illinois on Grain Futures—Contract Not 


Calling for Deliveries Found to be Gambling and 
Void. 


Speculative grain futures transactions in which the 
understanding exists between the parties that no deliveries 
are to be actually made but that the purchases and sales 
are to be adjusted by the mere settlement of differences in 
prices are void, the Supreme Court of Illinois ruled in an 
opinion on Oct. 25, in that they constitute gambling con- 
tracts, and are therefore unenforceable. Springfield, IIL, 


accounts Oct. 27 to the “United States Daily,” in indicating 
this, continued: 


This holding was announced in the case of James K. Riordon, trustee, 
et al. v. William McCabe et al., No. 19970-71, in which notes deposited 
with the brokerage firm of Riordon, Martin & Oo, were sought to be 
collected. It was alleged that in dealings in futures and privileges with 
the firm over a three-year period, the notes had been deposited to cover 
the dealings. 

The customer defended on the ground that he did not intend to accept 
delivery, but was dealing as a speculator. The Supreme Court affirmed 
the ruling of the lower courts upholding his contention that the trans- 


actions constituted gambling, and that therefore recovery could not be: had 
on the notes. 


In its opinion the court said: 

*‘All transactions in grain or other commodities, where the understanding 
exists between the parties that no deliveries are to be made but the pur- 
chases and sales are to be adjusted by the mere settlement of differences 
in price, fall within the meaning of section 180 of the criminal code and 
are void. 

“In order to constitute such transactions gambling, both parties muust 
intend or understand that settlement shall be had, not by receipt or 





delivery of such commodity, but by payment only of the differences in 
price. The intent to deliver or receive delivery is thus vital in determining 
whether the transaction is legal or illegal. 

“One may lawfully sell goods or stocks for future delivery, even though 
he has none in his possession, if he intends and agrees to deliver them at 
the appointed time. But purchases made with the intent to settle by 
payment the difference between the contract and the market price at a 
certain time fall within the statute against gambling.” 

The Chicago “Journal of Commerce” of Oct. 28 had the 
following to say regarding the decision: 

The decision of the Illinois Supreme Court Saturday, upholding the ruling 
of lower courts that transactions in grain or other commodities where 
there existed an understanding between the parties that no delivery actually 
would be made, but that a settlement would be based on the difference of 
the market are void, was given further study yesterday in legal circles on 
receipt of the complete text of the decision. 

While it was admitted that the decision did not upset any of the estab- 
lished functions of the grain or other exchanges, it did establish a ruling 
that has a far-reaching effect on the position of traders and commission 
men in reference to obligations resulting from transactions on the various 
boards, 

Sought to Foreclose 

The Court’s decision was handed down in the case of James K. Riordon 
versus William McCabe, in which the former started suit as trustee under 
two trust deeds, to foreclose the deeds, given by McCabe and his wife as 
security for two notes, one of $25,000 and $30,000, as security for losses 
euffered in large transactions in wheat. The notes were executed on August 
27, 1921, and delivered to Riordon for the firm of Riordon, Martin and Co., 
to which McCabe was then indebted. The notes were given to the Firet 
National Bank of Chicago on May 1, 1922. When the notes and interest 
on the principal sums thereof were not paid, Riordon, as trustee, began 
suit to foreclose. 

Section 130 of Code 


It was held that the market transactions were in violation of Section 
130 of the criminal code, which reads as follows: 

‘“‘Whoever contracts to have or to give to himself, or another, the option 
to sell or buy, at a future time, any grain, or other commodity, stock of 
any railroad, or other company, or gold, where it is at the time of making 
such contract intended by both parties thereto that the option, whenever 
exercised, or the contract resulting therefrom, shall be settled not by the 
receipt or delivery of such property, but by the payment only of differences 
in prices thereof; or whoever forestalls the market by spreading false 
rumors to influence the price of commodities therein, or corners the market, 
or attempts to do so in relation to any of such commodities, shall be fined 
not less than $10 or more than $1,000, or confined in the county jail not 
exceeding one year, or both, and all contracts made in violation of this 
section shall be considered gambling contracts and shall be void.” 


“Intent”? Is Vital 


It was pointed out that the decision makes plain that ‘‘intent” is prime 
consideration in such cases; and that instead of providing what might be 
regarded as a blanket ruling in cases of the kind, each case would have to 
be considered on its merits as to whether delivery was intended and 
consequently as to whether both parties regarded the transaction merely 
as speculation. 

It has been thought that perhaps the decision would have a bearing on 
grain hedging as in such transactions the question of delivery is involved. 
However, the decision says in this connection: 

“There is no legal or moral objection to an endeavor to forecast the 
future and to make agreements according to such portent as trade or 
economic conditions may indicate. Speculation is of substantial value in 
avoiding or lessening the effects which arise from a want of equalized 
prices of commodities or a disordered market, and there is no legal objec- 
tion to the purchase or sale of commodities for future delivery, even though 
the parties to the contract intend that if it be to their advantage they 
will either sell or buy for future delivery a sufficient amount of such com- 
modity so that when one is set off against the other they shall not suffer loss.”’ 


Decision in Part 

The State Supreme court decision in part follows: 

“Answers allege that the notes and trust deeds were given to cover gam- 
bling transactions conducted by James J. Riordon for William McCabe on 
the Chicago Board of Trade, and that there was no other consideration 
for such notes and trust deeds; that such gambling transactions consisted 
of pretended purchase and sale of grain and provisions for future delivery 
and in the purchase and sale of ‘bids’ and ‘offers’; that at the time of 
such transactions neither Riordon nor McCabe intended that delivery of 
the commodities sold or purchased should be made or received, but in- 
tended to settle such transactions on the difference in market prices of 
such commodities when the trade was opened and when it was closed; that 
in all such gambling transactions, Riordon, with that knowledge, aided 
and assisted in concluding them for McCabe and that such notes and deeds 
were therefore wholly void. 

Differ on Application 

“Couunsel do not seriously disagree as to the law but rather as to its 
application in this case. The only question involved is whether the deals 
were made with the intention on the part of both McCabe and Riordon 
that no deliveries should be made or accepted and that settlement should 
be made only on market differences. If the deals, out of which these trust 
deeds and notes arose, were so made, they are in violation of section 130 
of the criminal code and the notes and trust deeds are void. . .. 

“Tt seems obvious that validity of the rules of the Board of Trade or its 
welfare are in nowise involved in this proceeding. The act applies to trans- 
actions on the Board of Trade by members thereof as well as to other 
transactions involving gambling in grain futures. As has been frequently 
said by the courts in this country, it is quite as easy to conduct gambling 
transactions under the rules of the Board of Trade as it is legitimate 
transactions, and the validity of the rules of the board or its integrity as 
a business agency is in no way involved. 


Under Gambling Law. 

“It is commonly recognized that one may use a transaction, valid on its 
face, for an illegal purpose. One may lawfully sell goods or stocks for 
future delivery, even though he has none in his possession, if he intends 
and agrees to deliver them at the appointed time, but purchases made 
with the understanding and intention that the contract will be settled by 
paying the difference between the contract and the market price at a 
certain time fall within the statute against gambling. . . . 

“The fact that no delivery actually took place may or may not be of 
importance in determining the legality of the contract. In more than 75% 


of the transactions on Boards of Trade and in Chambers of Commerce 
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there is no physical delivery either of the grain or provisions purchased or 
of the net amount thereof when sales of like grain or provisions are set off 
against such purchases, as is commonly done by either what is known 
as the ‘ring’ method or by the ‘direct’ method. 


Board Is Great Market, 


“The Chicago Board of Trade is a great market in which is transacted 
a large percentage of the grain and provision business of the world. The 
law does not require that all contracts be confined to sales for immediate 
delivery. There is no legal or moral objection to an endeavor to forecast 
the future and to make arrangements according to such portent as trade or 
economic conditions may indicate. Speculation of such a character is of 
substantial value in avoiding or lessening the effects which arise from a 
want of equalized prices of commodities, or of a disordered market, and 
there is no legal objection to the purchase or sale of commodities for 
future delivery even though the parties to the contract intend that if it be 
to their advantage they will either sell or buy for future delivery a suf- 
ficient amount of such commodity so that when one is set off against the 
other, they shall not suffer loss. 

“So in this case there is no evidence that the Chicago Board of Trade 
keeps a place where pretended and unlawful buying or selling are per- 
mitted by it. This fact, however, does not and cannot prevent a viola- 
tion of Section 130 of the Criminal Code where the intent of the parties 
as to a given transaction falls within the statute. ... 


Knew Financial Condition, 


‘The two trust deeds given against McCabe’s land were given to plaintiffs 
in error during this period (1921), while the third, for $60,000, was given 
to a fraternal benefit insurance company with the knowledge and assist- 
ance of the plaintiffs in error, and it can scarcely be said, in view of this 
fact, and that fact that McCabe became so deeply indebted to them, that 
plaintiffs in error did not know his financial condition. It is scarcely 
conceivable that they would have continued blindly in so dealing with him. 

“Yet, the evidence shows that between Mar. 21 1921 and the giving 
of the mortgage for $60,000, about June 1, they conducted purchases for 
McCabe of 930,000 bushels of wheat at a sale price of $1,033,931.25; that 
from June 17 up to the time of the giving of the second trust deed on 
Oct. 14 they conducted purchases for him of 220,000 bushels of a value of 
$250,755.75, making a total purchase during that time of 1,150,000 bushels 
of grain at a sale price of $1,368,712.50, 


Sales Handled. 


“During that period his sales handled by them amounted to 1,355,000 
bushels at a sale price of $1,368,712. It seems clear that at the time 
these purchases were made and during the period following Mar. 21 1921, 
plaintiffs in error must have known that McCabe could not have taken 
delivery of the commodities purchased. It could scarcely be said, there- 
fore, that they intended that he should take these deliveries or that they 
should take them for him. 

“We are of the opinion that as to the period prior to Mar. 1 1921 the 
evidence does not disclose an intention on the part of plaintiffs in error 
contrary to the statute and had they desired to avoid the force of the 
circumstances arising thereafter they could readily have done so by refusing 
to deal longer with him when on Mar. 21 1921, as the evidence shows, he 
lost something over $68,000 in one day’s dealings. 

“We are of opinion Circuit Court did not err in the decrees entered in 
these cases and the Appellate Court was right in the judgment affirming 
them. The judgment of the Appellate Court is therefore affirmed.” 








Professor Nystrom Puts Nation’s Food at $24,000,000,000 
—Finds Much of This Yearly Bill Passes Through 
Retailers at Packer’s Hearing—Says 3,000,000 Fami- 
lies Are Forced to Go Short of Meat Regularly. 


The food bill of the American people approximates $24,- 
000,000,000 a year, of which $3,000,000,000 is consumed 
where the foodstuffs are raised, while the rest passes 
through retail channels, according to Professor Paul Ny- 
strom, of Columbia University, who was a witness in the 
District of Columbia Supreme Court on Nov. 3 at the hear 
ing on the packers’ plea for the modification of the consent 
decree signed in 1920. A dispatch from Washington to the 
New York “Times,” reporting this, added: 

Professor Nystrom declared his studies revealed that between 3,000,000 
and 4,000,000 American families are forced to exist below the standards 
fixed as a rational minimum and that these families at present prices 
could have meat only once or twice a week. 

He pointed out that shortening of the route to market would make it 
possible for these people to have meat. more often without depriving other 
commodities of their market. 

Professor Nystrom also stated that in his opinion a monopoly in the food 
business is impossible because of the vast number engaged in production 
and the fact that relatively little capital is required to engage in the 
business. 

Edward A. Cudahy, Jr., President of the Cudahy Packing Co., described 
operations of his company and declared that under changed marketing 


conditions the small packer is in a more advantageous position than the 
large packer. 





6% Gain in Credit Collections Reported by National Asso- 
ciation of Credit Men—vView of Business Conditions. 
Collections of wholesale and manufacturing firms 
throughout the country are at least 6% better than they 
were a month ago, according to the November bulletin 
of the National Association of Credit Men. “From the 
credit point of view, the outstanding feature of the pres- 
ent business situation is this country-wide improvement 
in collections,” said Dr. Stephen I. Miller, Executive 
Manager of the Association. “We can see in it a de- 
pendable sign of better things just around the corner.” 
Dr. Miller takes the view that more careful analysis 





large measure responsible for the gain in collections. 
He says: 

“We are learning to apply the principles on which sound credit ap- 
praisal is based, and to make a more discriminating selection of credit 
risks. We have discovered that credit abuses, such as discount piracy 
and ‘terms-grabbing,’ give way before a concerted and vigorous attack.” 

The bulletin includes results of a special credit sur- 
vey covering wholesale and manufacturing business in 
California, Washington, Oregon, Idaho, Utah and 
Arizona. Sixty-four percent of the firms reported larger 
sales in September than in the previous month, and 66% 
reported larger collections. For the next six months, 
44% anticipated improved sales and collections, 41% no 
change and 15% less favorable conditions. Inactivity in 
lumbering and the depressed copper and silver market 
were the chief unfavorable factors reported. A good 
fruit crop, with favorable prices, was mentioned as an 
important aid to business, particularly in Idaho. 








Gasoline Taxes In 48 States Yield $230,600,455 For 
First Six Months of 1930. 


The 48 States and the District of Columbia collected an 
average tax of 3.39 cents a gallon on 6,809,863,076 gallons 
of gasoline during the first six months of 1930, according to 
reports received and compiled by the Bureau of Public Roads 
of the U. S. Department of Agriculture. The Departments 
advices in the matter November 3 state. 


After deducting certain exemptions from the total assessed tax, the net 
tax on the sales of gasoline amounts to $230,600,455. Under the tax 
laws, certain special fees, amounting to $381,644, also were collected, 
making a total of $230,982 ,099. 

3ased on the ratio of the number of gallons taxed in the first six months 
of 1929 toe that year’s total, and on the figures for the first six months of 
1930, the amount of gasoline likely to be taxed for the current year is es- 
timated by the bureau at 15,490,000,000 gallons. Figuring the taxes on 
the same basis and allowing for changes in tax rate, the total for the cal- 
endar year 1930 is estimated at $515,000,000. 


After deducting collection costs of $995,719 from the tax receipts for 
the first six months of 1930, the States distributed the remainder as fol- 
lows: $157,390,770 for construction and maintenance of State roads and 
$44,894,169 for construction and maintenance of county roads; $14,868,154 
to apply on State and county road bonds; and $12,833,287 for miscellaneous 
purposes, such as town and city streets, public schools, seawall protection 
of roads, inland waterways under State departments of commerce and 


navigation, and oyster conservation. 

The highest tax per gallon paid was 6 cents; the lowest, 2 cents. The 
average tax of 3.39 cents a gallon was .17 of a cent more than the average 
of 3.22 for the calendar year 1929. 








Railroads Can Conquer Truck and Bus Competition, Is View 
of F. J. Lisman—Urges Immediate Adoption by Rails 
of “Store Door Delivery.”’ 

Railroads have nothing to fear from truck and bus 
competition if traffic is adjusted to fit economic condi- 
tions, it is pointed out by F. J. Lisman, head of F. J. Lis- 
man & Company, who estimates that, despite the fact 
that railroads are paying 5% times as much in taxes as 
the lines using the highways, it costs four times as much 
to haul by truck as it does by rail. Mr. Lisman says: 

“Counting the cost of fuel, the very heavy cost of depreciation on 
trucks, wages, wear and tear on tires, etc., it is very doubtful whether 
a truck mile, with an average carrying capacity of 7 tons and an average 
load of probably under 5 tons, will be as low as a car mile on the railroad, 
with an average carrying capacity of 50 tons and an average load of 
27 tons. In other words, under the most favorable conditions, a truck 
ton mile costs four times as much as a railroad ton mile, including 
terminal expenses. Individual cases differ very much from general 
averages, but the fact remains that the truck is more economical for 
goods which require an extraordinary amount of casing, such as radios, 
typewriters, etc., and for broken lots and for a short haul, The railroads 
who, wherever possible, should abandon their local freight trains, are in 
a better position to assure full loads to trucks than individual or local 
truck companies. Railroads can feed the trucks with the freight which 
comes over their lines from far away points and 4lso with the traffic 
originating locally.” 

Much of the loss of freight business by railroads, Mr. 
Lisman adds, has been due to store door delivery by 
trucks. “The railroads have been fighting shy of store 
door delivery,” he says, “but it is coming as sure as day 
follows night. The longer the railroads defer it the more 
business they will lose and the more it will cost them to 
regain the business they are losing. The problem is com- 
plex but no more so than the problem of the old-fashioned 
farmer against the modern farmer who sows and gathers 
his crop by machinery. Some of the railroad men seem 
to be in the position of the former coachman who did not 
want to learn how to drive an automobile or of the 
harness maker who found trade disappearing.” 

Railroads can produce passenger transportation much 
cheaper than the bus, he declares, and the problem is 
principally one of getting mass consumers of transporta- 
tion, which can be obtained, in his opinion, through low 





of credit risks and vigorous collection methods are in 








rates and quick service. Continuing he says: 
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“The Cincinnati & Lake Erie Railway, an electric line in Ohio, has 
during the last five years, by a careful study and adjustment of its rate 
structure and schedules managed to increase its gross earnings about 
20% and its net earnings much more. This in a territory where the 
steam lines have been losing traffic rapidly! 

“The remarkable growth of the Chicago North Shore & Milwaukee 
is undoubtedly largely due to its extraordinarily favorable territory but 
only after it received a very large share of the Chicago-Milwaukee 
business did the steam railroads substantially reduce their running time. 

“Progressive Insull managements are apparently now successful in 
building up a large passenger traffic in the relatively thin territory of 
another trolley line—the Chicago, South Shore & South Bend R. R. 
One wonders whether it is really necessary that steam railroad cars 
traveling generally over a better roadbed should as a rule weigh fully 
twice as much per seat as trolley cars. Have steam passenger car de- 
signers been inhibited from showing originality or anything deviating 
seriously from ‘set ways’?”’ 








Roger W. Babson on “How to Meet Unemployment”— 
Would Have Unemployed Register at “Public Em- 
ployment Clinic” For Physical Examination. 


Approval of the buying Campaigns launched throughout 
the country to cope with the unemployment conditions was 
expressed by Roger W. Babson in Boston October 30 at the 
meeting of representatives of Massachusetts universities to 
consider the unemployment problem. In offering what he 
termed ‘‘the soundest and most practical program for the 
various groups which .. . are trying to do something about 
unemployment,’’ Mr. Babson proposed the establishment in 
each community of ‘‘a publie’employment clinic where the 
man out of work registers.’’ Mr. Babson continued ‘‘before 
he can be helped he shall be physically examined, and if he 
suffers any remediable troublesilet arrangements be made to 
improve his condition. Then, during the period that he is 
out of work provide schools for adult education which he 
can atiend.’’ Mr. Babson’s views were indicated as follows: 


Job security is one of the most important things which American workers 
want from industry to-day. When this security is threatened even tem- 
porarily as in a depression such as we are now passing through, the un- 
easiness of millions of people becomes very marked. Further, the dis- 
tressing consequences of unemployment as seen in bread lines and soup 
kitchens stir all of us to take every possible step to alleviate human suf- 
fering by concerted effort. This in a measure is the task confronting 
this group which Mayor Curley has summoned together today. 

But we must remember that we are unfortunately witnessing the in- 
evitable consequences of the business cycle in which an area of correction 
always follows a period of over-expansion. Exactly ten years ago we 
passed through the post-war depression of 1920 and 1921, which came as 
a corrective readjustment to the abnormal inflation brought about by the 
world war. To-day we find ourselves in the-slough of a similar pit of 
depression due to the same fundamental causes. This phase of our troubles 
will pass and the cure be effected just as it has in previous periods. It is 
something like the measles or the whooping cough—they run their course 
and if the patient is given proper care the situation inevitably clears up 
and complete health is restored. During such a period we must, of course, 
do what we can to relieve the suffering which we find around us. But 
meanwhile our business whooping cough must more or less spend itself. 
This is the meaning of the economic law of action and reaction. 

I approve heartily of the buying campaigns which have been started 
throughout the country as, for example, the plan launched by Mayor 
Curley of spending $20 on retail purchases at this time. This project is 
in line with sound economics and will help remedy the immediate situation. 
It happens that certain lines of business, such as coal] or fur coats, have 
annual business cycles and consequently in the summer when coal and fur 
coats are the last thing the average citizen is thinking about, buying is 
solicited by these industries, temporarily reducing the price of their prod- 
ucts as an inducement. To-day most commodities are lower than they 
have been for a long time, and any purchases made now constitute good 
bargains and will well reward the shopper in terms of intrinsic values as 
well as affording a patriotic impetus to general business. 

Consequently to the extent that the present situation is nothing more 
than the workings of the business cycle we need not be too much alarmed. 
Let us put our shoulder to the wheel, let us meet with public spirited 
willingness the pressing needs of the situation and it wifl not be so very 
long before we find things improving. 

But there is another sort of unemployment in addition to that created 
by the business cycle. England is to-day passing through this second 
sort of depression. I refer here to the kind of readjustment which we went 
through between the years 1893 and 1898 and which produced a chronic 
unemployment lasting over a longer period of time than temporary fluctu- 
ations in business would provide. Germany is also working through such 
@ period to-day. ° 

In this connection the situation is further emphasized by what we call 
technological unemployment—whereby a surplus of labor is created by 
the increasing use of labor-saving machinery and improved industrial 
processes. This sort of unemployment is very sharply growing. 

It is my experience over more than a quarter of a century of the closest 
study that whenever there is any considerable unemployment, most of 
these people who are out of work are either deficient physically or else 
they are not sufficiently trained mentally to stand the acid test of the 
survival of the fittest. This is not necessarily a criticism of these people, 
many of whom have been thrust into industry young and have had no 
incentives to improve themselves physically and mentally—and in some 
cases have had little opportunity. 

Hence, I make the following proposal as the soundest and most practic- 
able program for the various groups which all over the country are trying 
to do something about unemployment; 


Establish in each community a public employment clinic where the man 
out of work registers. Before he can be hel he shall be physically 
e ed, and if he suffers from any remediable troubles let arrangements 
be made to improve his condition. Then, during the period that he is 
Sur preva shoo! buildings would offer tunporary fuliies St aight #0 

gs wo er tem acilities at t for 
be 3 together with special industrial schools wher ie 


ar 
ere & could improve him- 
in his trade or perhaps learn one. In brief d of wasting the 


time of the unemployed, let th ; 
‘ | che unem plored. | em use this period of idleness in preparing 


The tragedy of wasted manpower at such a period as the present is a 


a whole. 
arily let go part of their staffs or are running on part time, should start 
educational classes in their plants. Pay the carfare of the workers who 
temporarily are idle and assemble them for the purpose of teaching them 
more about the particular company’s business which they depend upon for 
their livelihood. Such a step would not cost much and it would take up 
the slack not only in a constructive way, but it would serve to keep up the 
morale of men and women to whom the dreary repetition of daily trudging 
sidewalks looking for jobs when there are no jobs is a tragic reality. 


to train them for their duties and to spare no expense in doing so. 


to the advantage not only of the individual worker but of the country as 


Individual industrial concerns, for instance, which have tempor- 


If this suggestion of mine costs a little money, let us remember that one 


way or another the community always pays the cost of periods of unemploy- 
ment. 
but it increases the taxation costs of all of us since more money is spent 
on prisons, on police courts, on poorhouses, on hospitals and the like. 


Idleness breeds crime, and crime not only degrades human beings 


We thought enough of our fellow citizens when the nation was at = 
e 
saw to it that physical fitness was a first requisite for every man and in 
an amazingly short time we raised the standards of physical fitness through- 
out the land to the highest point in the history of the nation. Are the 
responsibilities of peace any less our duty than those of war? 
The economic future of our country demands men and women who are 
physically fit and mentally trained to ‘‘carry on” in the tremendously 
expanding industries which we have. Let us not shirk our responsibilities 
to them in preparing them for the task. In doing so we can thus conver’ 
a period that seems to present a problem of distress into a blessing of 
achievement. 





Death of Frederick E. Farnsworth Former Secretary of 
American Bankers Association. 

Frederick Eugene Farnsworth, who served as General 
Secretary of the American Bankers Association from 1907 
to 1919, died at his home in Floral Park, Long Island, 
N. Y. on Nov. 5. The funeral services were held at Huff’s 
Funeral Parlors, Huntington, Long Island, Friday afternoon 
Nov. 7. Mr. Farnsworth was born in Detroit, Michigan, 
Dee. 2 1852. He was educated in the public schools there. 
He was engaged in the shoe business in Detroit from 1867 
to 1883, and in 1898 he became Cashier of the Union National 
Bank of that city, serving until 1903, in which year he 
became General Manager of the Great Northern Portland 
Cement Co. of Marlborough, Michigan. He left this last 
position to join the Bankers Association in October, 1907. 
Mr. Farnsworth held a number of public offices. He served 
as City Assessor of the City of Detroit from 1891 to 1897, 
was an officer in the Detroit Light Guard, was on the staff 
of General I. C. Smith, commanding the Michigan National 
Guard, with the rank of Captain, and was also on the staff 
of Governor Cyrus G. Luce of Michigan from 1887-1891 
with the rank of Colonel. He was a eorporator of the Detroit 
Museum of Art and for 25 years served as its Secretary. 
His organization interests were many. He was Secretary of 
the Michigan Republican Club from 1887 to 1897, President 
of the Michigan Society of New York, 1911 to 1913, director 
of the Huntington, Long Island Hospital Association, and 
member of the France-America Society, Inc. 








Issuance of Bulletin Covering Proceedings of Clearing 
House Officers Conference at Annual Convention 
of American Bankers Association. 

The Bank Management Commission of the American Bank- 
ers Association has published a bulletin covering the proceed- 
ings of the round table conference of clearing-house officers 
at the annual convention of the Association recently held in 
Cleveland. The following subjects are discussed in the 
bulletin: 

Clearing House Activities. 

Clearing House Co-operation in Installing Uniform Service 
Charges. 

Simultaneous Examination of Affiliated Institutions. 

Fundamentals of Clearing House Examinations. 

The Credit Bureau, an Effective Safeguard Against Over- 
Extended Credit Through Duplicate Borrowing. 

Co-operative Bank Advertising. 

Salient Features of Regional Clearing House Association. 

Substitution of Bank Debits in Lieu of Clearings as an 
Index of Business Activity. 

The bulletin may be obtained for 20 cents by addressing 
Frank W. Simmonds, Deputy Manager American Bankers 
Association, 110 East 42d Street, New York City. 








James Speyer, Chairman of Bankers’ and Brokers’ 
Committee of United Hospital Fund. 


Nearly all the bankers and brokers (about 80) who are 
trustees or directors of the 57 hospitals belonging to the 
United ‘Hospital Fund, have again agreed to serve on the 
‘‘Bankers’ and Brokers’ Committee’”’ of the Fund for this 
year’s collection. James Speyer is Chairman, and Charles 
H. Sabin, Vice-Chairman of the Guaranty Trust Co., is 
Associate Chairman of the “Bankers’ and Brokers’ Com- 





great one. 


We should be willing to face it and capitalize the situation 






mittee” and Albert H. Wiggin is Treasurer of the Fund. 
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The letter of appeal states that “on account of the present 
economic conditions and unemployment, the distress and the 
demand on our hospitals this winter will doubtless be greater 
than hefore” and appeals to ‘‘Wall Street” to do all it can to 
help alleviate the condition of the unfortunate sick poor in 
our 57 New York hospitals. 

Last year the ‘Bankers’ and Brokers’ Committee” col- 
lected $132,786.95 (the largest amount obtained by any 
auxiliary), and some of the subscribers have already sent in 
their usual checks for this year’s collection. As usual, the 
amount collected will be distributed, without regard to creed, 
color or nationality, by a committee composed of the Mayor, 
President of the Chamber of Commerce and of the Merchants’ 
Association. Henry J. Fisher, Arthur Curtiss James, Edwin 
P. Maynard, Gates W. McGarrah and James Speyer. 


The following “‘Wall Street’”’ men are serving on the Bankers’ and Brokers’ 
Committee: 
Paul Adler 
Cornelius R. Agnew 
Nelson I. Asiel 
George F. Baker 
Stephen Baker 
William M. Bernard 
Linzee Bladgen 
James G. Blaine 
George Blumenthal 
Hugo Blumenthal 
Charles Boucher 
George S. Brewster 
Robert 8S. Brewster 
Thatcher M. Brown 
Mortimer N. Buckner 
Wm. Mullen Campbell 
George S. Carr 
8. W. Childs 
Stephen C. Clark 
George F. Crane 
George W. Davison 
Edward C. Delafield 
Moreau Delano 
Harris A. Dunn 
Max Englander 
William Fahnestock 


Alonzo Potter 

Bernon 8. Prentice 
Percy R. Pyne, 2nd 

C. Tiffany Richardson 
H. E. Robinson 

George Emlen Roosevelt 
Kermit Roosevelt 

Ernst Rosenfeld 

Arthur W. Rossiter 
Louis F. Rothschild 
Arthur Sachs 

Samuel Sachs 

Walter E. Sachs 

A. Coster Schermerhorn 
Edward W. Sheldon 
Pasquale I. Simonelli 
Robert L. Smith 

Frank L. Sniffen 

Cc. I. Stralem 


E. Hayward Ferry 
Marshall Field 
Charles Froeb 
Charles R. Gay 
Thornton Gerrish 
Philip J. Goodhart 
Theodore Hetzler 

G. Beekman Hoppin 
William 8. Irish 
William M. Kingsley 
G. Herman Kinnicutt 
W. Thorn Kissel 
David H. Lanman 
Harold M. Lehman 
Leon Levy 

Adolph Lewisohn 

D. Irving Mead 
Edwin G. Merrill 
DeWitt Millhauser 
Richard L. Morris Paul Sturtevant 
Vernon Munrag Elisha Walker 

Grayson M.-P. Murphy Frederick M. Warburg E: 
Walter W. Naumburg Harrison Williams 
Simon Newman Henderson M. Wolfe 
Hermann C. Place William Woodward 
George B. Post 





=» 


ITEMS ABOUT BANKS, TRUST COMPANIES, &c. 


The following New York Stock Exchange memberships 
were reported sold this week: that of Albert Scott to Irving 
H. Burnside for $240,000; the memberships of Morrison B. 
Orr and G. Lisle Forman, partners of the bankrupt firm of 
Prince & Whitely, who were recently suspended from the 
exchange, to Norman C. Anderson and William’ B. Nash 
respectively, consideration in both cases, $235,000. 

——@———— 

Two New York Cotton Exchange memberships were 
reported sold this week, that of J. Clarke Dean (second 
membership) to William S. Dowdell, for another for $18,750 
and that of P. R. Duggan to P. E. Hyman, for another for 
$18,500. Last preceding sale $18,900. 





—e—- 

The New York Coffee & Sugar Exchange membership of 
William 8S. Scott, deceased, was sold this week to George 
H. Logan for $13,500, an advance of $500 over the pre- 
ceeding sale. 

—e— 

Chicago, Nov. 5.—Arrangements were completed this 

week for the sale of a Chicago Stock Exchange membership 


for $14,000. The last preceding sale was for $15,000. 
——_o————= 


The Title Guarantee & Trust Co. of New York announces 
that P. C. Robertson, the Senior Assistant Vice-President 
and at present the second officer in the Jamaica Office, has 
been transferred to the main office at 176 Brodaway, N: Y. 
City. 

—o—— 

The Central Hanover Bank and Trust Company of New 
York has taken an unusual step in the formation of a daily 
school for its office boys, pages, messengers, and other boys 
under 17 years of age. The school is conducted under the 
supervision of the Personnel Department and classes meet 
in the early morning hours from 8 to 9 o’clock, before the 
working day begins. There are 47 boys registered for the 
course. The subjects are elementary banking practice, 
elementary and commercial English, and mathematics, 
taught by J. P. Sullivan and A. K. Fricke of the bank’s 
credit department, and R. W. Sinsabaugh, manager of 
Central Hanover’s securities analysis and industrial research 
department. Instruction closely parallels the preparatory 
courses of the American Institute of Banking and the course 
is designed to instruct the students in subjects that will be 
helpful to them in their bank work. The course also meets 
the legal requirements of New York State on compulsory 
education for boys under 17. These requirements were 








formerly met by attendance at Continuation School, which 
necessitated the loss of more than half a working day a 
week. The new plan accomplishes a material saving in time 
for both the bank and the boys. 

—@——- 

Professor Antonio Masi, central director of the Banco di 
Napoli and first executive vice president of the Banco di 
Napoli Trust Company of New York, died in Europe on 
Oct. 24, according to a cable received in New York on Oct. 27 
by C. B. Richard & Co., brokers, at 44 Beaver Street. He 
was 46 years old. 

—_@——_- 

The First National Bank of Kalispell, Mont., with re- 
sources exceeding $2,000,000, after absorbing the Bank of 
Commerce, also of Kalispell, has joined the Northwest 
Bancorp (head office Minneapolis) , according to Minneapolis 
advices on Nov. 6 printed in the New York ‘Evening Post’’ 
of the same date. The dispatch went on to say: 


This gives the group 12 Montana banks and 129 banks and affiliated 
institutions in 104 cities and towns of the. Northwest and Middle West, 
with total resources of $485,000,000. 


——— o-- —- 

On Monday of this week, Nov. 3, William D. Sohier, Jr., 
joined the Lee, Higginson Trust Co. of Boston as a Vice- 
President. Mr. Sohier was formerly a Vice-President of 
the Old Colony Trust Co. of Boston. 


nisi 

Two Uniontown, Pa., banks were consolidated on Nov. 1, 
namely the National Bank of Fayette Co., capitalized at 
$200,000, and the Fayette Title & Trust Co., with capital of 
$150,000. The new institution, which continues the title 
of the National Bank of Fayette Co., is capitalized at 
$500,000. 

—_@——_ 

Effective Oct. 1, 1930, the First National Bank of Addison, 
Pa., capitalized at $25,000, was placed in voluntary liquida- 
tion. It was absorbed by the First National Bank of Con- 
fluence, Pa. 

debiilihinainats 

The proposed union of the Federal-American National 
Bank of Washington, D. C., with capital of $1,600,000, and 
the Merchants Bank & Trust Co. of that city, capitalized 
at $1,000,000, was consummated on Oct. 31. The new 
organization, which is known as the Federal-American 
National Bank of Washington, is capitalized at $2,000,000, 
and has two branches, both located in the City of Wash- 
ington, formerly branches of the Merchants Bank & Trust 
Co. Reference was made to the approaching merger of 
these important banks in our issue of Sept. 20, page 1822. 

—@e—— 

With reference to the affairs of the Commercial Bank 
of Middletown, Ohio, which, as noted in our issue of June 
14, page 4180, was closed on June 9 by the State Banking 
Department, Edwin P. McCue, formerly cashier of the in- 
stitution, was arrested on Oct. 21 for alleged embezzlement 
and misapplication of the bank’s funds, according to advices 
from Middletown on that date to the Cincinnati “Enquirer”, 
The warrant for his arrest, which was signed by O. C. Gray, 
Superintendent of the State Department of Banks and 
Banking, specified $40,000 was involved in Mr. McCue’s 
alleged illegal transactions. Later on the same day the 
former Cashier was released under a bond of $10,000. The 
dispatch furthermore stated that on Oct. 15 an initial divi- 
dend of 25 cents on the dollar was paid to the bank’s 
depositors. As reported in our previous item, deposits at 
the time of the closing amounted to $335,000 and total 
resources of the institution to $427,000. 

—_e——_ 

The National Bank of Anderson, Ind., with capital of 
$100,000, went into voluntary liquidation on Oct. 6. The 
institution was absorbed by the Citizens’ Bank of Anderson. 

—e—— 

George McKay, formerly a sales representative of ©. F. 
Childs & Co., has joined the Business Extension Department 
of the Central Trust Co., of Illinois, Chicago, and its 
affiliates of The Central Group. Mr. McKay was graduated 
from Northwestern University in 1922, and has an extensive 
acquaintance in Chicago. 

—_e——_ 

A charter was issued on Nov. 1 by the Comptroller of 
the Currency for the First National Bank & Trust Co. of 
Bloomington, Ill. The new institution is capitalized at 
$300,000. H. K. Hoblit is President and Frank M. Rice, 


Cashier, 
—_—~o——. 
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Warren B. Ashmead, Vice President of the Brooklyn Trust 
Co., has been appointed regional officer in charge of 
Queens branches, which include officers at Jamaica, Hollis, 
Bellaire and Hillside. Mr. Ashmead became associated with 
the First National Bank of Jamaica in 1908 and was First 
Vice President at the time that institution was merged with 
the Mechanics Bank of Brooklyn in 1926. After the merger, 
Mr. Ashmead became an Assistant Vice President of the 
Mechanics Bank and was elected Vice President of the 

3rooklyn Trust Co. following a merger of the Mechanics 
Bank early in 1929. He is a member of the board of di- 
rectors of the Queens Chamber of Commerce. 

AS ES 

Clayton M. Niles, President of the Farmers’ & Mer- 
chants’ National Bank & Trust Co. of Benton Harbor, Mich., 
committed suicide on Oct. 29, by shooting himself, in the 
garage at the rear of his home on Morton Hill, that place. 
Mr. Niles, who was 53 years of age, had been in ill health 
for several years. He was prominent in financial, social 
and lodge circles in Benton Harbor and was not known 
to have had any financial worries. 


o-— 

According to the Newark “News” of Oct. 30, Mahlen 8. 
Drake, Jr., was appointed President of the Irvington 
National Bank, Irvington, N. J., to secceed the late E. E. 
Sargeant. At the same meeting Andrew McKechnie, Jr., 
and John I. Middleton, an Assistant Cashier of the Bank, 
were made directors, to succeed the late Mr. Sargeant and 
the late Philip H. Glorieux, it was said. 

—- @--— 

Henry Shearer, Vice-President and General Manager of 
the Michigan Central Railroad, has been made a director 
of the Peoples Wayne County Bank, of Detroit, according 
to the Michigan “Investor” of Oct. 25. He fills the vacancy 
caused by the recent death of E. D. Bronner, who was also 
a Vice-President of the Michigan Central. 

——e——_ 

With reference to the affairs of the Lake View State 
Bank of Chicago, an institution with deposits aggregating 
$6,300,000, (the closing of which on Sept. 22 for examina- 
tion was noted in our Sept. 27 issue, page 2006), advices 
by the Associated Press from Chicago on Oct. 30, appearing 
in the New York “Evening Post”, contained the following: 

A plan whereby 30,000 depositors of the closed Lake View Bank would 
reorganize the institution on the principle of the ‘‘golden rule” and elect 
their own officers may be given a test here. 

The plan, believed to be without precedent in the history of Chicago 
finance, was decided upon at a mass meeting held in an empty store 
building. It contemplates the dissolution of a receivership. Under the 
scheme, persons involved with ‘‘frozen accounts’ would be allowed to 
“pay as they can’”’ while the depositors would agree not to withdraw more 
than 50 per cent of their accounts if any. 


— e-——_ 

James R. Leavell, Assistant to Arthur Reynolds, Chairman 
of the Board of the Continental Illinois Bank & Trust Co., 
Chicago, was appointed President of the institution at a 
regular meeting of the Board held Nov. 5. Mr. Leavell’s 
appointment was to fill the vacancy caused by the resigna- 
tion of Eugene M. Stevens, who recently was appointed 
Chairman of the Board of the Chicago Federal Reserve Bank. 
Mr. Leavell went to Chicago in 1920 as a Vice-President of 
the Continental & Commercial National Bank. In 1928 
he was made Executive Vice-President of the Continental 
National Co. and continued to hold the same office in the 
Continental Illinois Co., the investment securities affiliate 
organized at the time of the consolidation of the Continental 
National and the Illinois Merchants Trust Co. When 
appointed Assistant to the Chairman of the bank, he was 
also made Assistant to the Chairman of the Board of the 
company. 


—_@——_ 
Willard F. Hopkins, a Vice-President of the Chicago Trust 
Co., Chicago, died at his home in Winnetka, IIl., after a 


brief illness. Mr. Hopkins, who was born in Kalamazoo, 

Mich., was a banker in Detroit and Buffalo before joining 

the Chicago Trust Co.in 1917. He was 57 years of age. 
——_oe——_ 

The new home of the Mississippi Valley Trust Co. at the 
Southwest corner of Broadway and Olive St., St. Louis, 
was opened .on Monday of this week, Oct. 27, when the 
officers were “at home” to the more than 25,000 persons 
who visited the handsome banking quarters throughout the 
day. Large quantities of flowers, the gifts of banks and 
corporations, as well as individuals in St. Louis and other 
parts of the country, were received to mark the occasion. 
Several large financial and commercial institutions in New 





York and Chicago were represented also by personal visits 
of their Vice-Presidents, among them the Central Hanover 
National Bank of New York, Harris Trust & Savings Bank 
of Chicago and the General Motors Acceptance Corp. 

The bank occupies the first four floors of the 18-story 
building, formerly known as the Liberty Central Trust” 
Building, but now renamed the Mississippi Valley Trust 
Zuilding. An aggregate of $500,000, according to the St. 
Louis “Globe-Democrat” of Oct. 24, was expende1 in altering 
the banking quarters and refurnishing the new home 
throughout, including construction of another floor to the 
three-story annex on the South side of the building and the 
erection of a four-story addition to it, thereby giving the 
bank a total of 75,000 square feet of floor space as contrasted 
with 50,000 at its old quarters at Fourth and Pine Sts. 

Below we quote in part from a description of the banking 
quarters as given in the paper mentioned: 

Entering the new banking house from the Olive Street side, the main 
entrance, one finds an unusually spacious lobby of white and tan marble, 
abutting which is the so called “island,” in the form of a square, done 
entirely in tan marble and trimmed with bronze. This in turn is flanked 
on the two sides and at the rear with the multiple of tellers’ cages, having, 
of course, a wide passage way intervening. Furnishings on the ground 
floor, which will house the commercial and savings bank departments and 
senior officers, is entirely in walnut. The latter quarters, for the Chairman 
of the Board, Chairman of the executive committee, President, and Execu- 


tive Vice-Presidents, are at the Northeast corner of the ground floor, 
adjacent to the building lobby. 

Gold and silver leaf trimmings adorn the stout white marble pillars 
throughout this floor, which also contains two elevators solely for the 
patrons of the bank, collections department and cash vaults. 

As impressive as may be the first floor with its high ceiling and costly 
marble, the second floor is fully comparable with part of the walls, pillars 
and partitions encased in walnut, and with a commodious areaway in the 
center overhung by a balcony. The latter in reality is the third floor. 
This has the appearance of an insti®ution unto itself and is to be the home 
of the trust department and the Mississippi Valley Co., the investment 
subsidiary, each occupying half the floor. 

The third floor, done along the same lines, consists of the Board of 
Directors’ suite, being on the Broadway side center; real estate department, 
Northeast corner, and the credit, publicity and printing departments. The 
Board suite and several other departments, incidentally, have ceilings of 
Johns-Manville accoustical construction purposed to reduce sound 50%. 

The bank has the entire three floors of the building proper, together 
with the fourth floor of the annex, and in the last mentioned is the central 
accounting department. So that the second and third floor building lobbies 
are really part of the blank lobbies, with the regular building elevators 
giving access as well as the two special elevators at the north side of 


the annex. 

As it stands to-day, we quote again from the “Globe- 
Democrat”, the Mississippi Valley Trust Co. is the third 
largest bank in St. Louis, with combined capital, surplus 
and undivided profits (according to its latest statement, 
Sept. 24), of $9,821,800; deposits of $75,562,000 and total 
resources of $86,600,625. 

The principal officers of the Mississippi Valley Trust Co. 
are as follows: Edward B. Pryor, Chairman of the Board 
of Directors; A. L. Shapleigh, Chairman of the executive 
committee; J. Sheppard Smith, President, and Hord Hardin, 
W. J. Bramman, A. O. Wilson, A. Holt Roudebush (and 
Counsel), Charlton Alexander, J. P. Bergs, R. W. Bugbee, 
William R. Cady (and Real Estate Officer), W. J. Hein, 
T. J. Kavanaugh, Guy C. Philips, O. A. Rowland, L. M. 
Rumsey, Jr., H. L. Stadler, C. H. Turner, Jr. (and Secre- 
tary), and J. A. Weaver, Vice-Presidents. 

——-~o—_ 

The Union Bank & Trust Co. of Searcy, Ark., and two 
subsidiary institutions in White County, the Citizens’ Bank 
of Bradford, and the White Co. Bank at Beebe, closed their 
doors on Nov. 4, according to Associated Press advices on 
that date from Searcy, printed in the New York “Herald- 
Tribune” of the following day. The affairs of all three 
institutions were placed in the hands of the State Bank 
Commissioner. The dispatch furthermore said that no 
statement regarding the reason for closing the institution 
was issued. 

—_@——_ 

A plan has been submitted to the stockholders of the 
Industrial Bank of Richmond, Richmond, Va., to be acted 
upon before Nov. 15, under which it is proposed that, the 
institution be taken over by the Commonwealth Discount 
Corporation of that city, according to Richmond advices 
Oct. 30 to the “Wall Street Journal’. The dispatch con- 
tiuing said: 


Commonwealth proposes tp control a chain of industrial banks through- 
out the country with the banking support of August Belmont & Co. of 
New York. , 

In a letter to the stockholders the offer of August Belmont & Co. to 
cause Commonwealth Discount to exchange one share of its $25 par common 
stock for each share of $25 par common stock of Industrial Bank of Rich- 
mond has been made. The Board of Directors have considered the pro- 
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posed exchange and have expressed their intention as individuals to deposit 
their stock for exchange. 
—_@—— 

On Nov. 1 the First National Bank of Gulfport, Miss., 
(capital $250,000) and the National Bank of Gulfport 
(capital $125,000), were consolidated under the title of the 
First National Bank of Gulfport, with capital of $400,000. 

——- @-—_ 

That the First National Bank of Commerce of Tarpon 
Springs, Fla., has been reorganized was reported in the 
following dispatch on Oct. 28 from that place to the Florida 
“Times-Union” : 

A complete reorganization of the First National Bank of Commerce of 
Tarpon Springs has been effected at a meeting of the stockholders it was 
learned today following the resignation of all members of the old Board, 
which included: J. ©. McCrocklin, President; E. H. Beckett, Ed Bullock, 
Edgar John Phillips and W. D. Fletcher. It was decided that this step 
was to the best interest of the bank. The new Board elected will consist of: 
Fred W. Schwamb, L. A. Banta, G. A. Louden, Frank M. Wharton, E. 8. 


Purdy, Horace G. Arnold, J. M. Young, Royal D. Alworth and Harry O. 
Louderbough. 

It is understood that Fred W. Schwamb of Chicago and this city will 
head the Board of Directors. Mr. Schwamb was formerly President of the 
First National Bank here, serving in 1925. He has been for many years 
actively connected with the financial interests of the city. The First 
National Bank of Commerce gained a nation-wide reputation when a new 
chapter in Florida banking history was written, June 12, as depositors 
prevented its closing by pledging deposits, purchasing securities and the 
conversion of the contents of safety deposit boxes sufficient to pay off, 
had the directors decided to suspend operation. 


——_— @--—— 

The Citizens National Trust & Savings Bank of Los An- 
geles opened its new University-Westwood branch on Nov. 1. 
This new banking office, the 35th in the Citizens system, 
occupies its own recently completed building in Westwood 
Village, close to the site of the University of California in 
Los Angeles. The building is of brick and steel construc- 
tion, fireproof, and of Mediterranean architecture in keeping 
with the entire village. John R. Holt, a graduate of the 
University of California at Berkeley, and formerly Assistant 
Manager of the Citizens branch at Hollywood Boulevard 
and McCadden Place, has been appointed Manager of the 
University-Westwood branch. Herbert D. Ivey, President 
of the institution, said: 


“In opening this new branch we are continuing our policy of placing 
the service of the bank at strategic centers, to serve the convenience of 
the public. We believe that in doing so we are hoping to stabilize the 
financial life of the city, since the resources on an important metropolitan 
institution are thus readily available in the various communities which 
go to make up Los Angeles.” 

—e—— 

At 438 points in California on Nov. 3 the Bank of America 
National Trust & Savings Association and the Bank of 
America, an affiliated State bank, opened their doors for 
business as direct successors to the Bank of Italy and Bank 
of America of California. The combined resources of the 
institutions exceed $1,250,000,000, while the aggregate capital 
investment, including that of a wholly owned subsidiary, 
the Corporation of America, and an affiliated securities 
organization, the Bankamerica Co., exceeds $230,000,000. 
In the scope of territory covered, the extent of its branch 
system and the number of its customers, the new organiza- 
tion is said to be the largest in the United States. DB. J. 
Nolan is Chairman of the consolidated institution, A. J. 
Mount, President, and C. R. Bell, Leon Bocqueraz, G. A. 
Davidson, W. W. Garthwaite and Orra HB. Monnette, Vice- 
Chairmen. Directors of the bank include both boards of 
the consolidated institutions. Prominent among the com- 
mittee appointments are James A. Bacigalupi, L. M. 
Giannini and P. C. Hale, constituting the advisory com- 
mittee. A communication in the matter goes on to say: 

While its branches are confined to Oalifornia, the Bank of America 
National Trust & Savings Association represents the culmination of a plan 
long contemplated by A. P. Giannini, looking toward the ultimate advent 
of nation-wide branch banking. Elisha Walker, successor of Mr. Giannini 


as chief executive of Transamerica, eaid that the merger of the banks was 
accomplished without reduction in personnel. 


Transamerica also controls the Bank of America National Association, 
with 35 branches in Greater New York. 








THE WEEK ON THE NEW YORK STOCK EXCHANGE. 


The stock market has.been decidedly reactionary the 
present week, and has suffered prodigious declines. Trading 
has been comparatively inactive and yet has encumbered 
selling waves that have worked havoc. United States Steel 
has fluctuated backward and forward, and toward the end 
of the week, the utilities turned suddenly weak. The 
weekly statement of the Federal Reserve Bank made public 
after the close of business on Thursday showed a further 
drop of $58,000,000 in brokers’ loans, making the sixth in 





as many weeks, and bringing the present level down to 
$2,454 ,000,000, the lowest since May 26 1926. Call money 
renewed at 2% on Monday and was unchanged throughout 
the week. The New York Stock Exchange, and practically 
all exchanges throughout the country, with the possible 
exception of the New Orleans Cotton Exchange, were closed 
on Tuesday, General Election Day. 

Further low prices in a long list of active leaders character- 
ized the brief session on Saturday, though in the last few 
minutes a brisk rally developed among the steel shares and 
specialties that carried some of the stronger stocks to higher 
levels, but the gains were not especially noteworthy. Public 
utilities and most of the amusement shares were off on the 
day and so were the copper issues. American Water Works, 
for instance, developed special weakness, and dropped about 
4 points to a new low, followed by such active stocks as 
North American, Standard Gas & Electric and American 
Power & Light. Amer. Tel. & Tel. slipped down to its mini- 
mum for the year. Ingersoll-Rand which was under pres- 
sure on the preceding day and lost 14 points, added 10 addi- 
tional points to its recession. Gillette Safety Razor was 
again a weak feature and dropped 5 points to its lowest 
bottom in several years. Other active stocks that were down 
at the close included Allied Chemical & Dye, 4 points, 
Auburn Auto 2 points, J. I. Case 2 points, and sharp re- 
cessions were registered by American Can, Diamond Match, 
Brooklyn Union Gas, Peoples Gas, and New York Dry Dock. 

The market was dull and somewhat irregular on Monday 
and made little progress either way. In the opening hour 
the overnight orders were generally on the selling end, but 
as the day progressed the buying improved and higher prices 
predominated, though trading continued light throughout 
the day, and the movements of prices were correspondingly 
narrow. There were occasional exceptions where some special 
stock displayed strength, notably Allied Chemical & Dye, 
which closed with a gain of 2 points. Columbian Carbon, 
New York Dry Dock, Pullman Corp. and Houston Oil were 
also up about two points. The principal losses were Bayuk 
Cigar, 7 points; Gulf State Oil 2144 points and Coca Cola 
about 4 points. 

The New York Stock Exchange and practically all other 
markets except the New Orleans Cotton Exchange were 
closed on Tuesday, General Election Day. The stock mar- 
ket again turned downward in the late trading on Wednesday 
and a long list of active issues dipped to new low levels. 
Considerable liquidation was apparent throughout the day, 
and while occasional attempts were made to rally the list, 
they were generally unsuccessful. United States Steel was 
one of the weak spots and at the close was down to 142144 
and registered a loss of 34% points. Westinghouse was in 
large supply and broke about 4 points to a new bottom at 
9714. General Electric was off 2 points and both Bethle- 
hem Steel and Republic Iron & Steel were off substantially 
on that day. Other active issues recording losses from 2 to 3 
or more points included such active market leaders as J. I. 
Case Threshing Machine, Air Reduction, Worthington Pump 
and Johns-Manville. New low levels were touched by 
duPont, United Aircraft, Montgomery Ward, Sears, 
Roebuck, Timken Roller Bearing and Union Carbide. Other 
outstanding recessions were Eastman Kodak, which made a 
further dip of 9 points to 163, Allied Chemical & Dye, which 
slipped back about 8 points and Ingersoll-Rand, which 
tumbled downward about 7 points to 162. On Thursday 
the trading was fairly active, though prices were somewhat 
frregular with alternate rallies and recessions and with 
special weakness in the public utilities. There were excep- 
tions to the rule, however, notably such pivotable stocks as 
United States Steel, Westinghouse Electric and American 
Can, which held to the side of the advance during most of 
the session. Railroad stocks were generally lower, Delaware 
& Hudson leading the downswing with a drop of 3 points, 
followed by Southern Ry., which registered a new low at 
6714. Pennsylvania and New Haven also broke to new low 
ground. Public utilities were, perhaps, the weakest of the 
session, particularly the power and light group which dipped 
from 2 to 3 or more points on the day. Numerous other 
active issues established new lows, including Radio Corp., 
General Electric, Packard, Nash, Houston Oil and Union 
Carbide. 

Persistent liquidation was the dominating feature of the 
stock market on Friday, and many of the leading issues 
broke from 2 to 7 or more points. Railroad stocks bore the 
brunt of the selling, particularly those of the so-called in- 
vestment stocks. The principal losses in this class were 
Norfolk & Western 7 points, and Union Pacific 5 points, 
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while Atchison, New York Central, New Haven, Southern 
Ry., Delaware & Hudson, Baltimore & Ohio and Pere Mar- 
quette were down from 2 to 8 or more points. Public 
utilities trailed along in the downward movement, the heavi- 
est losers including American Water Works 3 points, and 
Peoples Gas, the latter breaking 12 points to a new low at 
203. Pivotal stocks were not exempt from the downward 
movement and numerous high class issues were off at the 
close. United States Steel, for instance, was down to 140 
with a loss of 3%% points, Westinghouse declined to 96% 
with a loss of 254 points, and Amer. Tel. & Tel. sank to a 
new low for 1930. The final tone was weak. 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 





Ratiroaa, 
&e., 


ntted 
States 

Bonds. 
$48 


State, 
Muntcipal & 
For’n Bonds. 


$1,105,000 


Stocks, 
Number of 
Shares. 


1,002,290 
1,253,650 
2,145,720. 
2,446,690 
3,367 ,880 


10,216,230 





$3,010,000 
4,066,000 
HOLI 
5,760,000 
6,122,000 
7,858 ,000 


$26,816,000 


146, 
349, 
181,500 
165,000 


$889 ,700'$39 752,700 




















$12,047,000 


PRICES ON BERLIN STOCK EXCHANGE. 


Closing quotations of representative stocks on the Berlin 
Stock Exchange as received by cable each day of the past 


week have been as follows: 


— _ Noo. _ — 7 
Per Cent gre 
97 
129 
113 
146 


Alig. Deutsche Credit eS (8) 
Berlin. Handels Ges. 
Commerz-und- Prvet- Ranks (11) 
Darmstadter u. Nationalbank (12) 


Dresdner Bank (10) 

Reitchebank (1 

Algemene Kunstzijde OK [AE GP cacesncs 
Allg. Elektr. Ges. (A.E.G.) (9) 114 
Ford Motor Co., Berlin (10) 


Gelsenkirchen Bergwerk (8) 
Gesfuerel ve 


97 
131 
115 
149 
111i 
111 
230 

69 
115 


97 


Heyden Chemical (5). 
Harpener yy (6) 
TT? 


Mannesmann Tubes (7) 


Phoenix Bergbau (634) 

Polyphonwerke (20) 14 
Rhein. Westf. Elektr. (R.W.E.) (10)...-.-- 153 
Sachsenwerk Licht u. Kraft (734) 83 





Week Ended Nov. 7. 
1930. 19209. 
10,216,230] 22,516,410 


$3,311,000 
16,050,000 


Jan. 1 to Nov. 7. 
1930. 1929. 
638 ,470,644 991,192,270 
$94,807,450} $114,087,000 
597,917,900 545,233,650 
Railroad & misc. bonds 26, 816, 000] 52,033,000] 1,661,344,400] 1,833,427,800 
Total bonds $39,752,700] $71,394,000] $2,354,069,750| $2,492,748 ,450 


DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 








Stocks—No. of shares. 
Bonds, 
Government bonds--- 
State & foreign bonds. 























Philadelphia. 
Shares. \Bond Sales. 


a95,850 $83,000 
a67 ,840 57,000 
Holi 
a50 245 
a31,520 
53,655 


Baltimore. 
Shares. ,Bond Sale s 


1,070; $17,400 
2,033 20,000 


2,358 47,200 
2,879 42,500 
3,145 36,000 


Week Ended 
Nov, 7 1930. 





Shares. 


17,033 
37 ,936 


22,763 
34,270 


Bond Sales. 


$15,000 
18,000 


16,000 
13,000 
18,710) 11,000 
130,712) $73,000] 299,110 11,485] $163,100 
169,187. $108,000! 311,915 15,962] $163,300 


ain addition, sales of rights were: Monday, 100. Sales of warrants were: 
Saturday, 1,100; Monday, 700; Wednesday, 100; Thursday 






































PRICES ON PARIS BOURSE. 


Quotations of representative stocks on the Paris Bourse 
as received by cable each day of the past week have been 


as follows: 


Nov. 1 Nov. 3 Nov. 4 Nov. & Nov. 6 Nov. 7 
1930. p 1930. 1930. 1930. 1930. 
Francs. Francs. Francs. Francs. Francs. Francs. 


85.60 
100.95 
100.65 
19,800 

2,300 

2,610 

1,194 
16,290 

2,135 


1,206 
971 


415 


2,600 
2,430 


618 618 613 
1,100 1,046 


1,865 
600 
230 
807 

2,180 

1,169 
695 
150 


3,445 


86.15 
101.30 
100.60 


20,380 
2,275 
2,660 


1,180 


85.90 
101.15 
100.55 


20,150 
2,270 
2 


1,190 
16,500 
2,130 


16,235 16,450 
2,145 


1,206 
984 


2,150 


1,212 
976 


418 


1,216 
963 


417 


2,650 
2,465 


418 


2,575 2,575 
420 


642 
1,080 
1,858 

595 

234 

820 
2,170 
1,155 

696 

150 


3,425 3,430 


3,435 








ENGLISH FINANCIAL MARKET—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


Sat., Mon., Tues., Wed., Thurs., Pri., 
Noo.1. Nov. 3. Nov. 4, Noo. 5. Noo. 6. Noo. 7. 
Silver, per oz.d. 16 9-16 16% 1613-16 1611-16 16% 16% 
Gold, p. fine oz. 85s. 85s.4d. 858.%{d. 858.4%d. 858.%d. 85s.%{d. 
Consols, 234%. -.--. 58% 58% 59 5834 58% 
102% 102% 102% 102% 102% 
100% 100% 100% 100% 


(in Paris) fr. .... 
French War L’n 


(in Paris).fr. -... 100.50 100.65 += 101.65 = 101.15 101.30 
The price of silver in New York on the same days has been: 
Silver in N. Y., per oz. (cts.): 
Poreign..... 364 36% 


85.50 85.80 85.60 85.80 86.15 


36 36 36% 36% 36% 


Siemens & Halske (14) 
Stoehr & Co. Kammgarn Spinnerel (5) 
Leonhard Tietz (10) 


Ver. Stalhwerke (United Steel Works) (6)_. 69 69 








Course of Bank Clearings 


Bank clearings this week will again show a decrease as com- 
pared with a year ago. Preliminary figures compiled by us 
based upon telegraphic advices from the chief cities of the 
country indicate that for the week ended to-day (Saturday, 
Nov. 8) bank exchanges for all the cities of the United States 
from which it is possible to obtain weekly returns will fall 
43.6% below those for the corresponding week last year, 
which were of phenomenal extent because of the upheaval in 
the stock market at that time. Our preliminary total stands 
at $8,961 ,048,121, against $15,887 ,321 ,848 for the same week 
in 1929. At this centre there is a loss for the five days ended 
Friday of 53.0%. Our comparative summary for the week 
follows: 





Per 
Cent.4 


—53.0 
—42.3 
—33.8 
—31.2 
—31.6 
—27.1 
—35.8 


+16.2 
—41.3 
—210 
—29.1 
—26.5 


—48.0 
— 26.6 


g 
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3 
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port clearings. 
151,591,307 
175,547,100 
118,819,754 
96,014,959 
57,861,546 


$6,148,407,771 {$11,825,337,115 
819,132,330 1,116,607 ,290 


$6,967,540,101 [$12,941,944,405 
508 ,020 3,945,377 ,443 


$8,961,048,121 |$15,887,321,848 
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8eesa 
a 
23 


Co 
—s 
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Twelve cities, 5 days 
Other cities, 5 days 


Total all cities, 5 days 
All cities, 1 day 


Total all cities for week 





—46.2 
—49.5 
—43.6 

Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday) and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week had to be in all cases estimated. 

In the elaborate detailed statement, however, which we 
present further below we are able to give final and complete 
results for the week previous—the week ended Nov. 1. For 
that week there is a decrease of 60.2%, the aggregate of 
clearings for the whole country being $8,817,367,600, 
against $22,129,076,248 m the same week of 1929. Outside 
of this city there is a decrease of 38.0%, while the bank 
clearings at this centre record a loss of 67.1%. We group 
the cities now according to the Federal Reserve Districts in 
which they are located, and from this it appears that in the 
New York Reserve District, including this city, the totals 
have dropped 66.6%, in the Boston Reserve District 46.0%, 
in the Philadelphia Reserve District 41.4%. In the Cleve- 
land Reserve District there is a shrinkage of 35.2%, in the 
Richmond Reserve District of 30.6% and in the Atlanta 
Reserve District of 35.4%. The Chicago Reserve District 
has suffered a loss of 46.1%, the St. Louis Reserve District 
of 32.3% and the Minneapolis Reserve District of 29.7%. 
In the Kansas City Reserve District the totals are smaller 
by 24.6%, in the Dallas Reserve District by 42.2% and in 
the San Franciseo Reserve District by 40.2%. 

In the following we furnish a summary of Federal Reserve 

















districts: 
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SUMMARY OF BANK CLEARINGS. 
























































































































































In the New York Reserve District the totals have been 
diminished by 28.9%, in the Boston Reserve District by 
29.0% and in the Philadelphia Reserve District by 21.1%. 
In the Cleveland Reserve District there is a falling off of 
21.3%, in the Richmond Reserve District of 13.2% and in 






























































































































































































































We append another table showing the clearings by Federal 
Reserve districts for the ten months back to 1927. 


























































10 Months | 10 Months |Inc.or| 10 Months | 10 Months 
1930. 1929. F 1928. 1927. 
24 cone 
’ ’ . 959, 
2nd New York..14 ‘* /|305,094,108,120/409,676,524,429 913, anaes 
3rd Philadelp “* | 24,028,151, 27,479,894, 
@th Cleveland..15 ‘* | 17,755,789,233| 20,646,099, 
Sth Richm ee ee 7,575,337,557| 8,155,653,045 
6th Atianta....17 “ 7,010,796, 786,001 
7th Chieago ... “ | 37,584,856,104| 47,157,714,286 
Sth St. Louls..10 “ 8,529,697,041] 9,795,395,176 
9th Minneapolisi3 “ 5,145,657,528} 6,048,162,824 
10th KansasCity 14 ‘* | 10,086,767,643| 11,750,504,951 
11th Dallas..... Sad 4,521,631,849] 5,738,753,911 376,571, 
12th San -26 “ | 15,630,366,891} 18,117,760,980 18,072,393, 16,369,823,805 
Total... ....186 cities) 465,061,791,873|598,402,082,334| —22.3/506,101,922,578| 450,055,292,662 
Outside N. Y. City..... 167,116, 139,988]197,349,626,184] —15.3/ 189,308,317, amnbeLon 
Canada... ......31 elties! 16,867,294, 251° 20 778,463, 763 —12.8' 19,873, 890,436" 15,947,869,340 





Our usual monthly detailed statement of transactions on 


the New York Stock 1 Exchange is 5 ert aan results for 
an are given 


October and the ten months of 1 




















The volume of transactions in share properties on the 






































| ones New York Stock Exchange each month since Jan. 1 for the 
Week End. Nov. 1 1930. 1930. 1929. Dee. 1928. 1927. years 1927 to 1930 is indicated in the following: 
Federal Reserve Dists s a & ' 
ES ee ee ee oe 
_ ” §,720,636,901] 17,143,925,44 \ + /80,500, +1 56,500, ~ a ss 
= Philadelp’ia 10 7 463,882,524 791,032,521 —41.4 629,088,739 Sr No. Shares. No. Shares. No. Shares. No. Shares. 
4th Cleveland..8 “ 350,779,991] 541,713,135) —35.2) 446,492,581 030, M 
Set Sichmond = § = | ier xntmal —mel imams] maar | Month ot secon --—----| gagge-an| eens] dean] seuss 
a) 133,379, J J anf ¥ ‘ ° x ee. «27 We ee ee , , , ’ . , ‘. 
7th Chicago ...20 “ 702,425,259] 1,303,867,574| —46.1| 1,156,272,270] 1,013,040,629 Mareh -....--... ,552,040} 105,661,570) 84,973,869) 49,211,663 
8th St. Louis... 178,045,045) 260,712,721] —32.3] 239,156,070] 237,433,610 " 
Sth Minneapolis 7 “| iozsesises| 146205,0r| —an.7| leu sce.is| 790.76 Ist quarter... ......-... 226,604,430] 294,436,240] 188,902,334] 127,649,569 
10th | aes 171,419,646] 227,232,767] —-24.6] 214,216,406 2,1 Mon 
iin Dal g | site) rei tae] “Seta| imam | Month n-ne an] See) RRR aa 
12th San Fran..16 “ 302,372,076) 505,370,324) —40.2) 432,131,205] 378,115,431 ee 76,593,250] 69,546,040] 63,886,110] 47,778,544 
Total_...... 126 cities} 8,817,367,600) 22,129,076,248] —60.2) 12,160,722,175) 12,093,085,907 NN ee 
Outside N. Y. City..... 3,260,394,968| 5,255,626,327) —38.0] 3,227,251,416| 4,520,632,776 m6 @ ----| 265,974,280] 243,430,060] 226,763,669) 144,157,585 
Canals. __..--- 31 cities! 371,914,464 625,101,307' —29.2' _623,414,528' _ 557,474,799 Six months.............- 492,668,710] 537,866,300] 415,666,003] 271,807,154 
Month of July............. 47,746,090] 93,378,69C] 39,197,238] 38,575.576 
We also furnish to-day a summary by Federal Reserve August..........| 89,869,500] 95,704,890] 67,191,023] 51,205,812 
Districts of the clearings for the month of October. For September. .-_..- 53,545,145] 100,056,120] 90,578,701] 51,576,590 
that month there is a decrease for the entire body of clearing | gra quarter-........-.-- 141,160.738| 280.180.7001 196.906.062| 141,867.978 
houses of 40.6%, the 1930 aggregate of the clearings being 
$45,771,816,795 and the 1929 aggregate $77,056,081 ,634. October_-----~--- 65,497,479! 141,668,410} 98,831,435] 50,289,449 











MONTHLY CLEARINGS. 


The following compilation covers the clearings by months 
since Jan. 1 in 1930 and 1929: 





Clearings, Total All. 


Cleartngs Outstde New York. 





















































































BANK CLEARINGS AT LEADING CITIES. 


———Odober——_—_———_ 
1930. 1929. 

















eee 


1928. 


1927. 





1930. 


1929. 


the Atlanta Reserve District of 28.7%. In the Chicago | monm. 
Reserve District the decrease is 31.6%, in the St. Louis |} 1930. 1929. %o 1930. 1929. % 
Reserve District 23.8% and in the Minneapolis Reserve 33 $ ' « 
ates Ka : caters Jan. . .|50,673,406,142164,911,154,189|—22.0] 18,642, 101,592|21,007,488,319|—11.6 
District eS 24.1%. The nsas City tie District | 72p-77/41'702:901,082|58°632, 630,040| 22.3115. 715,253 075117 702. 771,710|—11.8 
pow — - 17.7%, the nag peeve, A hg of 32.4% | Mar _-|51,189.572,673|62,047,728,610|—17 .6|17,424,514.546|19,728,889,932|—12.3 
and the San Francisco Reserve District o AT. 1st qu.|143565 880,797|180591 412,839|—20.5|51,781,869,213|58,439,149,961|—12.0 
October October |Inc.or| October October April__|50,871,578,082|54,135,721,704| —6.3|17,335,439,550/19,138,168,300|—10.1 
1930. 1929. Dec. 1928. 1927. May -- -|48,698,222,344/55,855,905,534| —8.4/17,269,304,424/19,073,965,942) —9.6 
; ; P ; June. _|49,749,859,458|/52,965,219,206] —6.1|16,601,139,120|18,404,573,068| —9.7 
2,393,966,600} 3,362,615,574 y 2,56 ,492,377| 2,657,107,989 ad dual 
ana Ne a oft ee eee eer eae| So see eneceaa| oo] eran tem a27| 2,657,107,980 | 2d qu.|149319 659,884]162956 846,444] —8.4|51,205,883,094/56,616,707,310] —9.6 
Dp’ — 2,380,876,070} 3,018,110,238] —21.1] 2,805,258,947] 2,600,317,474 a _ 
ain Cleve i is Seer srsceraee ao] ath] 2806,258.047| 2,600,317.474 | 6 mos. |292885 540,681|343548 259,283|—14.8|102987 752,307|115055 857,271|—10.8 
mond - ns 817,200,686] 941,125,374) —13.2} 908,101,736) 891,562,859 | July _ _|47,058,160,251|60,605,800,494|—22.4]17,289,935,882|20,398,051,535|—15.3 
= Se.--- oan aes m7! Be aa Aug...|38,909,873.288|59 060,466 ,344|—34.2/14, 903, 905.064] 19,861 ,241,735|—25.0 
--- ’ . ’ ” ’ a '’ ’ o , . 5 a —, 
sth Se. Low tla -=10 7 Se soriaaal sigolan aar| axe] SriS8190.84e) 4,391,008,405 | Sept _ -|40,456,400,858/58,131,476,579|—30.4) 15,046,688 862] 19,178,514,910|—21.6 
inneapo i 554,306,008 730,483,439] —24.1 812,681,578 841,348,908 § cand 5 —20, 
— ey - = 1,034,363,978] 1,257,221,790] —17.7| 1,337,068,449] 1,024,810,244 3d qu_|126 424 438 397|177797 743,417|—28.9|47,240, 529 808/59,437,808,180|—20.5 
aaeee - 491,330,335 726,500,272) —32.4 745,892,241 664,027,439 iin er 
Nee aaa ee | see scesee)  126.500.272] —S2.4) 746,802,241) | 664,027,499 | 9 mos. 1419 309 975078521346 002,700] —19.6 se bectans ere 13.9 
0 oce 5 * ’ vem e , ’ ’ , 5, , ed . 
is 186 ettiee| 46,771,016,706| 77,006,001,604] —aovs| b6,s01,a50,s01| a7,10a,7oa.an0 | OCt===1#5.771,816,705 177,056,081,634'—40.6116 887.857 .873122,855,962,738 26.2 
a oe eee 16,867,857,873) 22,885,962,733) —26.2) 21,329,420,376) 19,779,266,988 | ‘The course of bank clearings at leading cities of the country 
Canada _-__.... 31 cities’ 1,951,830,627' 2,550,656,540' —23.6' 2,489,461,225' 1,975,677,00 | for the month of October and since Jan. 1 in each of the 


last four years is shown in the subjoined statements: 


Jan. 1 to Oct. 31——-—— 
1928. sr 


3,379 9 ’ 1, 
3,019 2,268 2,358 19, 710 22,399 21 "324 21,383 
2/826 2.612 2,405 22,522 25,670 23,625 23,399 
670 «706 647 5,200 6,055 6,262 6,119 
968 873 765 7,659 8,536 7,792 7,784 
1,090 1,008 931 8,161 9,117 9,503 8,191 
354 346 335 2,701 3,298 3,267 +209 
491 463 471 4,031 4,414 4,406 4,670 
708 716 625 5,348 6,254 6,080 6,064 
756 656 576 45,659 6,690 5,691 5,377 
289 274 307 1,940 2,265 2,394 504 
493 611 556 3,377 3,915 3,616 3,382 
177 169 167 1,628 1,644 1,602 1,547 
1,008 1,027 754 7,269 9,840 8,508 7,297 
170 197 196 1,272 1,534 1,809 1,870 
91 83 74 577 726 673 593 
230 86219 198 1,850 2,019 1,952 1,750 
350 8 279 250 2,212 2,879 2,331 2,271 
132 163 153 461,003 1,210 1,331 1,262 
113 105 102 926 1,077 1,003 ,004 
125° 193 102 1,337 1,578 1,516 1,291 












below: Hartford.......-- 64 104 74 79 665 890 754 683 

Salt Lake City... 81 101 93 90 754 #8388 #777 739 

Description. men inant me. ae 42,545 72,526 62,192 43,071 431,679 559,650 469,238 408,491 

1930. 1929. 1930. 1929. Other cities. ------ 3.226 4,544 4,289 4,080 33,403 38,866 36,864 41,564 

Stock, num shares Totalall..-..--. 45,771 77,070 56,481 47,160 465,082 598,416 506,102 450,055 

Arig 8 ~| 05.497-A79) 141,668,410) 699,326,924) 968,674,420 | Outside N. ¥.C.--16,888 22,871 21,329 19,779 167,116 197,364 189,308 188,816 
Railroad and misc. bonds| 178,729,800] 262,692,000| 1,634,527, 

State, foreign, &c.. bonds| 79:439,500| 68'827,000| '684'070,4o0| Tita) «6We now add our detailed statement showing the figures 

U.8. Government -| 8,966,150] 16,206,300}  93,917,7 111,188,800 | for each city separately for October and since Jan. 1 for 

Total bonds.......... 267,135,450] 347,225,300' 2,813,416,050| 2,417,663,250 | two years and for the week ended Nov. 1 for four years. 




















CLEARINGS FOR OCTOBER, SINCE JAN UARY 1, AND FOR WEEK ENDING NOV. 1. 



























































Month of October. T . 31. Week Ended Nov. 1. 
— ‘en Months Ended Od. 31 
Inc. or Inc. or Inc. or 
1930. 1929. Dec 1930. 1929. Dec 1930. 1929. 1927. 
3 3 
First Federal Resejrve District—|Boston— * . s % . . ’ 
Maine—Bangor ....-. 3,383,270 3,590,337} —5.8 29,011,776 28,924,627) +0.3 733,524 743,831 882,300 
ee 18,654,396 22,334,981] —16.5 169,547,727 186,610,497} —9.1 2,855,998 5,627,497 4,406,381 
Mass.—Boston--.-.-..- 2,139,380,268) 3,018,692,411)| —29.1) 19,709,968,376| 22,399,466,373| —12.0|| 432,007,828 3,000,000 679,000,000 
; 2 | ae 4,764,71 6,046,656) —21.2 ,633, 57,721,111) —17.5 1,047, 372 1,675,194 3,603,900 
Holyoke. ......... 2,853,233 3,220,656] —11.4 854,459 27,348,414). —O.1)) 0 ewwe mene] wwe ewcenl cone] weeewecn|  —_weeeenee 
ee ee 2,355,852 5,871,168) —59.9 33,032,661 54,445,218] —39.9) 580 ,684 1,489,531 1,239,744 
New Bedford_..... 5,058,215 6,568,221] —23.0 ,086,504 54,144,757) —18. 1,168,345 2,627,160 2,907,019 
Springfield.......- 21,877,480 27 643,443) —20.9 202,729,6: 250,751,996) —19.2 4,474,380 8,014,922 ,555,177 
Worcester _....... 15,517,324 18 824,742) —17.6 148,901,833. 164,781,044; —9.6 2, 614 4,851,236 3,743,659 
Conn.—Hartford ._.- 63,804,244 103,682,234) —38.5 664,577,105 889,740,757) —25.3 11,737 013 23,879,173 16,792,701 
le New Haven....... 37,723,757 47,330,196] —20.3 343,581,971 ,008, —13.7 6,655,161 10,473,495 ,983, 
uniemel 10,267,400 12,445,400) —17.5 »173,900 114,424,100] —17.7 niecunieaidill canscese owsentes 
R. 1.—Providence_.. 65,389,800 91,765,800) —28.7 577,293,200 726,207,200; —20.5 10,099,700] 17,847,300 17,055,100 
N. H.— eu 2,936,647 3,418,030} —14.1 29,237,976 32,077,439] —8.' 623,1 1,019,223) 780, 
Total (14 cities) _...| 2,393,966,600| 3,371,434,275| —29.0 22,118,631,012) 25,384,652,017| —12.9 475,717,773] 881,248,562 736,950,268 




















FINANCIAL CHRONICLE 





































































































































































































































































































































CLEARINGS—(Continued.) 
Month of October. | Ten Months Ended Oct. 31. Week Ended Nov. 1. 
rae Inc. or a Inc. or | Inc. or 
1930. 1929. _De. 1930. 1929. | Dec. 1930. 1929. Dec. 1928. 1927, 
$ % $ 3 % $ 3 
Federal Re|serve District|—New York. 

Pe page theme Sree 34,683,224 31,440,275] +10.3 294,602,525 275,940,632| +6.8 7,575,167 8,177,556] —7.4| 10,740,145 7,419,011 
Binghamton .----- 6,081,324 6,831,255 a | 60,439,906 65,503,340| —7.7 1,093,387 1,646,423] —33.6 1,353,603 1,478,400 
0 RR 257.118.335|  350,167,445| —26.6| 2,211,972.725| 2,879,.162.339| —23.2 67.710,391| 86,971,558] —22.1] 59,179,053] 54,676,101 
ATLL 3 >: senda 4.367 947 4,206,505 738| 41,394,434 51,585,489] —19.8 908,857 1,032,061| —12.0 1,218,799 1,072,189 
Jamestown..-.----- 5,166,873 6,431,769} —19.7| 53,025,766 59,746,558| —1.1 837,163 1,382,546| —39.5 1,491,833 1.267.062 
New York....---- 28,883 ,95% ,922154,200,118,901| —46.7|297, 965°651. 885|401,052,456,150| —25.7||5,556,962,632|16873 449,921) —67.1/8,933,470,759|7,572,453,131 
Niagara Falls....-- *5,000,000 6,639,300, —24. 4 48,240,844 eee es | rere Be err e] «nes cotatosal  _\Sdddnedine 
Rochester....-----| 52,761,705 81,590,519] —35.3 508,279,018 720,941,246] —29.5 9,680,639} 20,601,635] —53.0| 16,386,395) 16,344,355 
Syracuse....------ 24,325,712 38,935,961] —37.5 241,715,124 330,491,656) —26.9 4,693,114 9,168,510) —48.8 6,917,906 7,580,505 

Conn.—Stamford. --. 21,457,355 26,000,000} —17.5 175,482,135 201,515,090} —12.9 3,251,106 4,945,129} —34.3 3,896,558 4,441,027 

N. J.—Montelair---- 4,069,279 3,914,558 +3.9 34.086 .050 41,464,125] —17.8 680,307 900,000| —24.4 869,817 939,326 
Newark .....----- 151,652,398] 188,168,643] —19.4| 1,489,666,898| 1,528,955,321| —2.6 30,343,420] 46,411,940] —34.6] 31,140,098} 27,468,310 
Northern N. J_---- 191,351,541] 369,280,702] —48.2| 1,896,323,433| 2,327,592,164| —18.5 36,900,718] 89,238,164] —58.6] 45,645,128) 51,741,451 
NE Sc eiwenns 7,328,516 8,521,123] —14.0 73,227,377 pe 2 ee ener: See ee SEaat  sieacehueh,  — bensauen 
Total (14 cities) ...-|29,649,323,131|55,323,246,866| —28.9/305,094,108,120|409,682,524,429| —25.5/|5,720,636,901/ 17143 925,443) —66.6|7,745,880,868|7,746,880,868 
Third Federal Resjerve District|—Philadelph|ia— i 

Pa.—Altoona .------ 5,927,693 6,735,559] —12.0 58,681,248 66 ,636,379| —11.9 1,254,107 1,486,250] —15.6 1,566,058 1,638,073 
Bethlehem....----| 14,500,000 21,502,735| —32.6 190,340,412 235,323,146) —19.1 4,355,991 5,787,222| —24.7 4,864,013 4,617,556 
Chester. .--- rm: 4,909,719 5,520,629) —11.1 45,711,956 53,897,829| —15.2 1,210,621 1,400,000] —13.6 1,318,884 1,448,501 
Harrisburg -- a 18,848,307 22,475,039] —16.1 188,196,100 See. “C2 . <archbadel » webeenen unt ~ pene, >Siinetiie, 
Lancaster....--.--- 8,527,510 11,269,457| —24.3 84,963,428 92,309,916] —7.9 1,640,803 2,203,575| —25.6 1,795,388 2,849,531 
Lebanon. --- 3,211,647 3,499,564] —8.2 29,826,884 eens Oe >: Séan dba) wddswbes Skbll - “seoheatal  ' 4aene> 
Norristown ..----- 3,559,567 4,429,723] —19.6 32,560,392 OT | eee eee EL eee ee aS! Tee Ee er 
Philadelphia _.-| 2,231,000,000| 2,826,000,000] —21.1| 22,522,000,000| 25,670,000,000| —12.3]| 439,000,000] 754,000,000} —41.8] 595,000,000} 617,000, 
aR 14,457,045 20,408,897] —29.2 151,519,756 189,883,520) —20.2 2,865,230 4,794,951| —40.2 4,763,409 4,464,268 
Seranton .-.------ 22,016,851 32,400,000] —32.0 207,146,970 281,929,035, —26.5 4,454,808 8,890,531] —49.9 6,753,890 7,042,769 
Wilkes-Barre. --_--- 17,549,338 18,941,247} —7.3 149,158,515 172,889,307! —13.7 3,303,665 4,851,282| —31.9 4,593,082 4,141,652 
_ Re geregs 9,601,851 9,505,689} +1.0 87,948,988 95,936,136, —8.3 043,359 2,170,256, —5.9 2,207 ,438 1,955,365 

N. J.—Camden.....- 9,983,542 11,734,299] —14.9 97 887,203 LID OUR TTT HORE OEE: ncnmeael © gdhiants mi ‘tarniehee peembttns 
ELS deisamaldel 16,783,000 23,688,000] —29.1 182,210,000 235,318,066| —22.6 3,754,000 5,448,454) —31.1 6,226,577 7,216,848 
Tota (14 citles)....| 2,380,876,070| 3,018,110,238| —21.1| 24,028,151,952| 27,479,894,212) —12.5|| 463,882,524) 791,032,521) —41.4| 629,088,739) 652,374,264 
Fourth Federal Re|serve District|—Cleveland 

21,258,000 25,184,000] —15.6 209,513,000 307,189,000] —31.8 3,923,000 5,079,000] —22.8 6,716,000 5,893,000 
16,399,929 23,732,123] —30.9 179,464,757 213,098,998] —15.8 3,154,542 4,898,753] —35.6 3,587,777 3,662,487 
268,067,904] 354,913,077] —-24.5| 2,700,729,602| 3,297,768,758| —18.1 54,047,797| 85,039,859] —36.4| 72,689,338] 75,332,731 
590,580,491] 756,151,593] —21.9] 5,659,070,696| 6,690,309,840| —15.4/| 113,308, 170,834,771| —33.7| 140,820,143] 122,406,350 
70,109,100 88,322,800] —20.6 672,252,100 760,081,300} —11.6 13,852, 19,978,800] —30.7} 16,884,300] 18,806,000 
3,717,640 6,250,000} —40.5 41,288,368 53,866,312| —23.4 Soils «1 gulpiael 
1,434,731 2,249,994) —36.2 15,678,292 20,333,393] —22.9 a Seg eae 
7,891,759 10,512,679] —24.9 80,371,002 92,780,349| —13.4 —36.9 ,000, 
23,210,797 29,587,525| —21.6 225,126,690 279,951,632] —19.6 —42.2 9,156,108 
1,999,058 2,557,031] —21.8 19,934,281 25,080,466] —28.8 ‘ia. “steel 
54,836 1,159,878] —34.9 7,937,233 9,538,051] —16.8 ‘acu: wobiiadan 
6,894,041 4,798,564| +43.6 52,474,508 67 ,702,957| —22.5 eS re ee 
775,957,541] 968,233,429] —19.9] 7,659,370,167| 8,536,468,109| —10.3 —31.6| 194,638,915 

Ky .—Lexington----- 5,465,728 7,140,385) —23.4 9,343,604 Ce ORE.” Gdubesieh .  adeouion eed -“angaieed 

W. Va.—Wheeling - -- 16,612,633 ,000, —16.9 163,234,933 (oe. fF Ss i Came aes eS ieee ee 
Total (15 cities)....| 1,810,354,188] 2,300,793,078| —-21.3] 17,755,789,233| 20,646,099,203| —14.0|| 350,779,991; 541,713,135) —35.2| 446,492,581 
Fifth Federal Resejrve District—|Richmond— 

W. Va.—Huntington. 4,664,761 5,705,087| —18.2 47,028,705 51,470,238] —8.6 858,738 1,328,646] —35.4 1,158,999 1,418,802 

Va.—Norfolk...-.-- 17,867,408 20,763,033] —13.9 176,348,774 201,849,083| —12.6 3,860,370 5,769,068] —33.1 5,853,845 6,014,791 
Richmond.-......- 213,776,505| 244,997, —12.7| 1,899,374,440] 1,892,605,333) +0.4 46,131,000} 59,612,000] —22.6] 52,931,000 ,061,000 

N. C.—Raleigh.-....- 11,775,156 11,140,878] +5.7 94,914,628 Te icitestel. aideithneel | gueal —. eddie . . disditee 

8. C.—Charleston- -..-. 11,519,638 12,692,095 —9.2 91,724,077 95,840,374, —4.3 2,296,198 2,146,947 
Columbia....-...- 10,284,139 10,149,894, +1.3 89,822,370 8 2 i Fart ee ae: ee meee ee cee ee eee 

Md.—Baltimore.....| 423,888,989] 491,179,983] —13.7| 4,030,805,601| 4,413,672,114] —8.7 87,320,222] 125,878,398 
Frederick... .. i 2,475,978 2;555,306} —3.1 20,692,356 eG) CBI datieeds:  abeedscel “seoh  ‘eatsacial  § <ssscabon 
Hagerstown....-.- 2,863,197 3,973,814| —28.0 26,622,471 COTE, = EE Taal - seenveodl” Gadel ~ susianea = sdchdcad 

D.C.—Washington..| 118,084,915} 137,968,284) —14.4/| 1,098,004,135| 1,245,054,361| —11.8 20,305,886| 30,277,699 
Total (10 cities)... 817,200,686 941,125,374] —13.2| 7,575,337,557| 8,155,653,045| —7.1|| 160,772,414) 225,612,758 
Sixth Federal Rese|rve District—/|Atlanta— 

Tenn.—Knoxville.... 11,317,199 R 7 122,741,364 134,622,018} —8.8 2,202,279 2,650,760 

ville 116,789,209} —17.1 926,362,495} 1,041,238,982| —11.0 19,319,378] 24,861,522 
305,635,164] —32.9| 1,899,567,658| 2,453,798,760| —22.6 42,022,758| 68,787,356 
13,267,396] —27.5 75,274,569 93,850,190] —19.8 2,325,845 2,968,280 
5,964,846] —28.4 41,390,869 SERRE Stk) 60RD |.: xucntocdl  padheeeel “aaah scaneiogal naxsoune 
10,235,595) —37.1 61,979,565 75,786,354| —18.2 1,176,686 3,000,000 
58,981,970] —17.5 ,084,559 657,993,933} —11.8 9,268,987] 11,963,894 
9,062,000] —24.6 108,693,000 119,139,000} —8.8 1,565, 2,051,000 
7,553,252| —17.7 74,350,164 Sr .  cosseacal seemepeel -dael * _seahbabel | “mesennee 
134,047,101] —40.7 863,746,088] 1,061,175,835| —18.6 16,172,344] 29,694,897 
12,653,943| —29.5 80,776,952 90,305,831] —10.6 1,880,858} 2,239,787 
seoumepiery te ah 6,256,755 9,353,831 2 ,012,387 es OREN ‘adeuscdul " sesteeeal Seba) > aquauctel “Sosccons 
Miss 6,005, 7,935,000] —24.3 61,141,000} CE uh P OE. cscedet~  seuceieol Masel ':ideeesaaal Danetioss 
13,658,203 10,693,000] +27.7 89,014,730 94,421,932) —5.7 2,178,120 2,500,000 
3,072,742 4,864,708) —36.8 29,119,467 SES “ERE. < cdeeceaak”  dhaswanel “deal” Wmeoukel’  Gannecce 
54,501 1,481,583] —42.3 8,351,581 15,220,338] —45.1 201,835 357, 
206,089,394 288,501,342) —28.6] 1,940, 190, 495| 2,265, 456.609 —14.4 35,065,612) 55,515, 819 
Total (17 cities)....| 719,446,078} 1,009,019,890 7,010,796,943| 8,459,786,001 133,379,702] 206,590,800 
Seventh Federal Rieserve Distric|t—Chicago — 
Adrian 986,404 1,401,523) —29.6 9,163,794 12,647 ,467| —27.6 168 ,942 239,903} —29.6 237,971 263,818 
4,246,813 4,982,452] —14.8 39,029,116 46,292,239] —16.7 239,242 1,204,904] —80.1 1,198,652 1,348,637 
620,657,963) 1,008,243,672| —38.4| 7,268,694,076| 9,840,377,661| —26.1|| 123,840,576 234,442,140 —47.2| 228,383,082) 175,404,867 
*12,500, 20,489,457| —38.9 128,017,337 ye ee arr Baie Ar?” BEdedSCUL | eemhaeee 
25,260,099 32,233,788] —21.6 251,718,033 336,617,050] —54.2 4,649,513 6,770,240] —31.3 9,850,385 8,286,282 
3,498,933 9,355,292] —62.6 41,087,167 SP SOG OST) BAA nacachesl scaccens an? cuanto 
14,839,641 17,110,164! —13.3 152,419,681 175,472,137] —13.1 2,132,370 3,639,270) —41.4 3,171,380 3,975,315 
12,813,271] 119,217,717; —33.3 139,950,785 173,411,148] —19.4 2,893,394 4,733,806| —38.9 4,154,941 ,742, 
19,445,170 26,633,067] —27.0 217,544, SEB. 108. GER ABS). wccccossl ©. ebeo<ses ES Bi ORR at al 
91,375,000} 112,892,000] —19.1 925,587,000]. 1,077,202,000] —58.0 20,879,000] 24,940,000] —16.3} 24,148,000] 23,156,000 
10,789,824 15,232,833' —29.3 113,687,754 40,526,686] —26.3 2,495,025 3.381.517| —26.2 2,381,500 3,201, 
27,838,019 24,865,098) +11.9 222,813,479 234,844,442| —65.1 4:315,504 6,296,464] —31. 5,289,821 5,280, 
12,725,152 13,699,037| —7.2 116,600,660 136,900,109] —15.3|} _--------| _-.------- IEE Be CR ee ee 
125,815,190] 170,105,422) —26.0 1,271,993,756| 1,534,266,319] —17.8 24,366,541) 38,776,646) —37.2) 41,877,591] 46,291,485 
3,323, 59 ,427,351| —34.8 ,001,358 OL Sines) —-1B.G.. nandpoasl  “ctabeass CES Eppeeeiaeine: Fe 420s ate 
14,428 ,332 16,025,879] —10.0 133,611,201 139,957,247] —4.5 2,625,863 3,124,556] —16.0] 2,921,914 3,064,588 
53,513,999 63,063,533] —15.1 544,299,296 S00 ATOSTRL —E.9l- ccc ce]. senses mda . > Megha anieee 
35,107,464 49,336,436] —28.9 378,453,971 434.557.749| —12.9 6,142,701} 10,446,833 —41.2) 9,680,131] 11,281,669 
2,312,684 2,534,351; —8.8 20,230,714 TI ROR SET 62 .  bchbacsal?, wbeccnen aS Fame as. Been eel 
26,866,810 $2,373,663] —27.0 259,709,279 308 684,842) —15.8 5,167,643 6,649,409] —22.3 7,327,365 6,546,093 
6,775,167 .159,324| —5.4 61,397,379 70,764,825| —13.2 1,311,075 1,469,918] —10.8 1,437,967 1,293,235 
4,217,649 5,698,797] —26.0 45,569,659 56 478 SA <BR Bi lw nwa cocel:.\-.eeknoans eM GE RE ok Ca ca 
7,103,138 9,366,117) —24.2 79,278,092 88,360,733] —10.3 1,483,555 1,892,310] —21.6 1,878,636 1,810,871 
2,311,449,912] 3,378,609,900| —31.6| 24,618,555,504| 30,592,647,256| —19.6|| 490,409,868] 941,906,440] —47.9| 798,843,522] 706,815,839 
4,933,167 6,161,869] —20.0 53,067,366 56,498,417] —6.1 1,016,067 1,187,521] —14.4 1,294,651 352, 
17,281,046 26,845,821] —35.6 201,790,163 261,756,441] —22.9 3,643,326 6,140,151] —40.7 5,690,147 5,160,285 
11,990,368 17,952,871] —33.2 134,004,035 173,529,292] —22.8 2,418,915 3,848,840] —37.2 ,694,156 3,491,721 
10,855,970 12,182,860] —11.9 112,580,455 122,652,421} —8.3 2,220,139 2,777,006] —20.1 2:810.458 2,173,236 
Total (28 cities)....| 3,492,950,777| 5,108,200,294| —31.6| 37,584,856,104| 47,157,714,286| —20.3|| 702,425,259)1,303,867,574| —46.1/1,156,272,270/1,013,940,629 
Eighth Federal Rejserve District/—St. Louis— 
Ind.—Evansville ...- 21,725,960 23,337,131] —6.9 198,848,962 235,539,429] —15.5 4,012,095 4,637,820) —13.5 4,820,022 5,698,326 
254 9,356] —16.8 6,964,929 ee Re aes re Geena eA eRe, FANS eto ated 
533,569,104] 669,996,591] —20.4| 5,199,805.178| 6,054,808.145| —14.1|| 107,600,000] 158,000,000] —31.9] 151,000,000] 143,800,000 
159,523,957 176, one 947} —9.9| 1,627,671,684| 1,644,212'718] —1.1 32,439,483] 38,651,728] —15.8} 32,695,957] 32,144,075 
1,230,938 4,646] —27.0 7,163,206 17,380,237) —1.3 253,376 314,445] —19.4 296.584 376,070 
7,497,282 9° 107,029] —17.7 89,350,312 S07 OTE Geel “89.90. seteucal \s mae ee TRS Tea ee te Scan 
Me 99,971,628] 177,766,037| —43.7 800,959,650 997,265,067| —19.7 21,217,991] 37,799,280] —43.9| 31,686,309] 35,035,839 

Ark.—Little Rock... 54,729,656 92:710.012| —41.0 524,898 942 646,394,775] —18.8 11,213,352] 19,486,361] —42.5) 16,896,512) 18,279,896 

Ill.—Jacksonville. _.. 741,585 1,645,761 #2 9,159,136 17,470,219} —47.7 153, 330,792] —53.5 334,759 354,082 
Quiney <..22.-.2.- 4,931,156 6,971,847 54,875,042 66,306,812 1,045,049 1,492,295 1,425,927 1,744,322 
Total (10 cities)....| 884,577,520] 1,160,931,357 8,529,697,041| 9,795,395,176 178,045,045] 260,712,721] —32.3) 239,156,070) 237,433,610 
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Ten Months Ended Oct. 31. 
























































Clearings at— Week Ended Nov. 1. 
Inc. or inc. or Ine. or 
1930. 1929. Dec. 1930. 1929. Dec. 1930. 1929. Dec. 1928. 1927. 
3 % 3 $ 
Ninth Federal Resjerve District|—Minneapoli ~_ * ° ° % s ° 

Minn.—Duluth_._... 26,820,803 30,479,144] —12.0 228,243,714 326,169,546] —30.0 4,673,502 7,075,509| —33.9 11,993,900 17,656,912 
Minneapolis... .... 359,443,620] 493,165,683] —27.1| 3,377,309,996) 3,914,531,970| —13.7;| 70,147,628] 103,863,114] —32.5| 108,691,375] 112,749,546 
Rochester......... 2,784,141 2,918,400} —4.6 25,331,633 ee TRS 8 ieee Meenieaeein atta ett gece apa ap taterte 
_ i ees 108,417,699| 131,961,025] —17.8] 1,003,528,136] 1,209,796,775| —17.0]| 21,073,919] 26,326,959] —20.0] 34,242,540] 33,587,086 

No. Dak.—Fargo-... 10,169,327 11,411,524 —10.9 87,096,231 91,324,381] —4.5 1,938,363 2,227,994] —13.0 2,297,966 2,398,185 
Grand Forks...... 9,091,000 10,499,000] —13.4 69,798,000 TO.CCC nO =A ee iil pes Fes i en ee 
ieee tere 1,924,641 2,900,370] —33.6 16,997,266 pp OE ere er Aer are apes See err Sane MCC 

8. D.—Aberdeen___- 4,806,928 6,759,698] —28.9 44,233,428 52,614,151] —16.0 1,034,496 1,436,171] —28.0 1,534,439 1,772,168 
Sioux Falls........ 7,480,377 8,497,358] —12.0 84,207,568 OTe ae S| eee at Sats er rama Bs eenict ne’ Boop petri ys 

Mont.—Billings..... 3,432,768 5,014,739) —31.6 27,135,014 32,017,404) —15.2 627,777 823,812} —23.8 1,053,395 950,821 
Great Falls........ 4,957,512 7,867,498} —37.0 46,302,413 ee | rail Ces paige te: nes ae tees Meret ce oa 
PNR. cacneccnen 14,545,000 18,751,333] —22.5 130,724,266 153,933,710] —15.1 2,894,000 3,841,520] —24.7 4,343,000 3,837,000 
Lewistown........ 432,192 957,307] —54.7 4,749,863 | Ek ime aee am ei ke, peak MR cee Oi aha 
Total (13 cities)... 554,306,008 730,483,439] —24.1) 5,145,657,528} 6,048,162,824) —14.9]| 102,389,685} 145,595,079] —29.7] 164,156,615] 172,901,718 
Tenth Federal Resjerve District|—Kansas Cit)y— 

Neb.—Fremont ..... 1,178,378 1,587,799] —25.8 13,957 ,837 17,008,822] —17.9 228 643 373,996| —38.9 368 ,634 364,015 
Ro éintanead 2,002,721 2,516,653] —20.4 22,294,984 25,874,025) —13.8 305,010 513,893) —40.6 517,212 401,428 
SANG. cccscconse 14,404,050 16,942,992] —15.0 149,313,086 178,820,492) —16.5 2,846,504 3,561,742| —20.1 4,580,825 5,471,580 
Omaha........... 191,749,136] 230,118,610} —16.7} 1,850,211,219] 2,019,424,437| —8.4 39,997,754] 47,254,827] —15.4] 44,773,073) 43,452,511 

Kan.—Kansas City. 9,341,186 10,852,234) —13.9 91,614,520 a RES YS err ees Bee See cased | “gabbldeskie’ © ~ \paleeeen 
BOER icccioncwd 14,264,501 17,853,701) —20.1 143,622,497 160,728,430} —10.6 2,723,888 3,511,493| —22.4 3,204,696 3,405,503 
EE ikbicecnwtal 28,764,649 36,603,646] —-21.4 311,636,564 314,350,955| —16.8 5,952,597 7,642,090) —22.1 9,096 823 7,927,884 

Mo.—Joplin ........ 3,941,075 6,368,327) —38.1 41,821,925 EE | eee ee ae VER wep ees Ree ee 
Kansas City....... 543,730,654 708,427,780) —23.2| 5,347,531,767| 6,253,971,402 —14.5|| 112,908,966] 155,742,223 —-27.5| 142,207,442 141,830,815 
St. Joseph........ 22,405,000 30,081,743] —25.5 241,243,455 308 456,516] —21.8 4,882,808 6,373,298] —23.4 7,038,511 6,740,640 

Okla.—Tulsa_....... 40,753,432 55,500,159] —26.6 417,072,257 cf fl OE US eee ae SF Eee ee a ee 

Col.—Colo. Springs... 5,018,664 6,510,867] —22.9 52,218,555 63,788,143) —18.1 176,119 493,399 —64.3 682,118 1,154,231 
BRING » caéeusconse 149 684,244 125,267,648] +19.5| 1,337,291,441| 1,578,433,346) —15.3 a a a a a 
FOE soctnccccce 7,126,288 8,589,631) —17.0 66 ,937 ,536 75,686 ,767| —11.6 1,397,357 1,766,106 slate 1,747,072 1,433,788 
Total (14 cities)....| 1,034,363,978] 1,257,221,790]| —17.7| 10,086,767,643| 11,750,504,951] —14.2|| 171,419,646] 227,232,767) —24.6| 214,216,406) 212,182,395 
Eleventh Federal |Reserve Distr|jict—Dalias — 

Texas—Austin ...._. 6,899,922 9,774,016] —29.4 65,042,289 83,172,798} —21.8 1,234,973 1,969,698} —37.3 2,170,011 2,286,067 
Beaumont -....... 8,458,000 10,563,000] —19.9 81,948,276 95,469,692) —14.2}} -.......}] ..-...-- tooth ities, eco 
CO eae 197,420,183 305,794,073] —35.4| 1,784,931,566] 2,373,788,591| —24.8 39,514,634 65,960,948} —40.1 62,647,338} 67,787 481 
ME BU ctisccvoed 24,664,621 29,684,199} —16.9 252,012,048 ee, = Tl sendananl.*. ekaeiee aia  . smahement  _.someiendedid 
Fort Worth....... 43,973,562 75,175,176] —41.5 439,586,889 612,560,732} —28.2 8,761,317 15,697,750 d 16,279,601 16,651,805 
Galveston ........ 16,322,000 35,778,000} —54.3 149,891,290 236,378,000} —36.6 3,179,000 ,155,000| —55.6 8,842,812 321, 
aaa 162,980,844] 209,566,476) —22.2] 1,403,077,069| 1,658,424,078] —15.4]} -....---] -.-.---- éecah sbeseenel saseneae 
Port Arthur....... 2,838,154 4,249,725| —33.2 30,404,795 CE “Shi ssanseaal . edecanna Snook. dbesancal  enecseeas 
oe 2,069,615 3,937,250] —47.4 20,715,794 DIT... oasseinel  saedsand imu whersbawel - opsiiapas 
Wichita Falis_..... 7,268,657 11,190,000} —35.0 86,814,041 EE eee ee satin i~-<. ppiamataratoceel..- in: squdmndeiumaaliie 

La.—Shreveport._... 18,434,777 30,787,757) —40.1 207,207,792 240,625,956] —13.9 2,856,660 5,391,166] —47.0 5,308,316 5,586,443 
Total (11 cities)... 491,330,335 726,500,272} —32.4| 4,521,631,849) 5,738,753,911| —21.2 55,546,584] 96,174,564] —42.2} 95,248,078] 101,632,796 
Twelfth Federal Rijeserve Distric|t—San Franc|isco— 

Wash.— — 984, 3,900, +2.2 43,323,884 S7.906 00! <4. _ wenecess| 3 _ wecnesee éaeel =. peneeuel,. . sawn 
GORI. « ceccabebu 172,660,915] 259,054,404] —33.3] 1,696,204,934| 2,267,138,899| —25.2 33,667,138} 62,859,615) —46.4) 49,816,571 45, 616,786 
Spokane.......... 51,873,000 68,251,000 —24.0 484,450,000 ,866,000} —14.2 10,107,000 13,862,000] —27.1 ,448,000 14 "083,000 

mall ereileinatlp An! 6,497,425 10,826,371| —40.0 ,568,340 69,527,270) —30.1 *1,500,000 2,064,574) —27.3) 1,997,036 2,160,108 

Idaho—Boise 7,121,139 8,522,072; —16.4 58,295,848 Sie BE 8 86lanteee | «enennes av: i esti . esnened 

—27.7 18,239,239 53.316. 350) +18. © _cceasteel © bandéedae etmek neeeiesdl 2sebeed 
—20.1) 1,487,459,179| 1,715,343,690| —13.3 32,022,978) 43,549,921] —26.5) 40,426,591 39 465,259 
—37.5 7,005,118 -424,8451 —14.6)) —«s waccecce] = wwwccces cnael’ ‘senneenel  . panunbco 
—19.7 753,932,023 838,087,859] —10.0 16,256,327] 20,976,505) —22.5| 18,671,133 19,259, ~~ 
—27.0 166,733,000 200,168,000] —16.7|| -----2--] -nnn-e-- éeoal . atantistel:~(\. eccnele 
+15.5 77,630,559 60,448,688] +28.4)) -.------] -------- pa ondionde osncesse 
—15.1 196,989,971 p UNE 6 UE ) eee ee cane)  scbsivacel puiemesee 
—47.1 123,162,754 168,967,146] —27.1 3,101,430 5,812,927] —46 6,323,268 6,489,176 
—24.5 306,196, 975 383,494,652) —20.2 5,614,734 8,355,283] —32.8 8,532,358 6,556,591 
—24.2 44,170,870 SRAGG Stee SOB ccassocel | |. senaneue ausel- .wtneendah - sedekting 
—31.6 ,318,736 47 654, —22.1 12,780,443} 23,191,929) —44. 20,910,460 17,847,613 
—22.3 247,721,785 310,102,585) —20.1 4,521,724 7,109, —36.4 6,442,002 »221,1 

—23.9 43,002,445 SE ven. Eel. sconbecel .  seadheee chinweesl.  tdlmtauaeieiaal °~ dyatueaibiheiaia 
—11.2 297 878,884 326,265,912| —8.7 5,460,455 6,557,970) —16.7 5,723,033 6,744,972 
—33.4 231,672,04 283, 915| —13.7 4,101,921 ,637,391| —38.2 5,447,202 5,552,477 
—28.8} 8,161,182,035| 9,117,136,739| —10.5|| 165,484,413] 288,767,601) —42.7| 243,466,785] 197,290,524 
—32.3 1,364, 153 941.939 —14.7 649, 8,337,258] —68.2 5,024,370 3,513,266 
—13.7 86,787 ,457 87,777,434 —1.1 1,650,065 2,305,210) —28.4 1,714,862 1,952,558 
—9.2 ,980,847 96,414,903) —10.8 1,796, 043 1,995,810] —10.0 1,835, 1,927,281 
—22.2 20,138,973 22,384,939] —21.1}/} ---.----|  -------- onal wtenidee  steeduee 
—25.3 91,056,000 112,347,000} —18.9 1,657,800 2,986,600) —44.5 2,352,200 2,535,300 

E Total (26 cities)....| 1,543,121,424) 2,124,833,462] —27.4] 15,630,366,891| 18,117,760,980] —13.7|| 302,372,076) 505,370,324) —40.2) 432,131,205 378,115,431 

or whee (186 cities) |45,771,816,795/77 070,900,335; —40.6 465,081,791,873/598,416,901,035 —22.3 8,817, 367,600/22129 076,248 —60.2| 12160 722,175 |12093 085,907 
oe 

Outside New York~../16,887,857,873|22,870,781,434; —26.2 167,116,139,988| 197,364,444,885 —15.3||3,260,394,968/5,255,626,327| —38.0|3,227,251,416/4,520,632,776 
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OANADIAN OLEARINGS FOR OOTOBER, SINOH JANUARY 1, AND FOR WEEK ENDING OOT. 30, 


















































Month of October. Ten Months Ended Oct. 31. Week Ended Oct. 30. 
Clearings at— 
Inc. or Inc. or nc. or 
1930. 1929. Dec. 1930. 1929. Dec 1930. 1929. Dec. 1928. 1927. 
jw Canada— 3 $ % % $ 3 % $ $ 

Montreal. .........- 693,938,878| 842,924,717] —17.7| 5,817,097,983] 6,801,837,529| —14.5|| 150,723,995) 166,037,957] —9.3] 191,432,631 192,310,456 
Toronto......-...-. 554,458,292] 700,452,889] —20.8] 5,105,507,118] 6,463,850,189] —21.0]| 113,327,084] 141,517,918] —-27.0} 223,766,194 167,930,221 
WHtS.naadcacase 286 ,308,7 455,721,540] —37.2| 2,109,583,295|) 2,735,347, —24.3 54,613,372 97,311,457] —43.9} 91,608, 88,671,641 

Vancouver. ........-. 84,761,102 112,622,819} —25.4 840,210,640} 1,049,602,001| —20.0 17,404,810] 25,877,905) —32.7 322, 20,330, 
Cf 33,095,165 40,039,764| —17.3 ,348 224 363,301,129] —14.9 5,763,656 8,450,134] —31.8 9,547,001 9,063,994 
bobatoacunwes 31,589,623 36,129,840) —12.5, 281,647,237 305,270,920] —7.7 6,344,848 7,901,355) —19.7 5,915,381 7,104,090 
Lidutinmhewniae 16,513,757 15,609,610} +5.8 145,848,095 163,387,896] —10.7 3,130,621 3,466,559) —9.7 3,458, 3,648,318 
pO ee 31,717,408 32,399,694; —2.1 273,184,726 289,315,872| —5.6 5,311,628 ,489,940| —17.2 7,066,942 6,990,858 
Csectedenonme 43,939,888 73,796,976| —40.5 376,174,591 585,415,790| —35.7 9,599,382 15,378,171] —37.6 15,354,641 12,488,181 
ee eae 11,604,667 12,950,934) —10.4 104,722,520 128,455,625) —18.5 2,432,250 2,765,257| —12.0 2,872,671 3,104,580 
, | Re ae il ‘075, 418 15,709,972) —29.5 106,506,204 128,055,542) —16.8 1,905,222 3,232,425] —41.1 ,424, 3,270,468 
eee 15,083,022 17,036,522) —11.5 140,659,168 152,660,521] —7.9 2,988,081 3,517,844] —15.0 3,815,574 3,527,014 
Edmonton.......... 26,551,771 36,567,886] —27.4 248,189, ‘359 296,620,749] —16.3 4,866,661 8,205,034) —40.7 8,078,0 6,702,949 
pO ES Rr 27, 5, 3 43,177,824| —36.2 206,140,420 274,316,073) —24.8 5,106,505 9,521,517| —46.4 8,794,122 7,818,341 
Ric accnadctcun 2,812,421 4,033, —30.3 22,047,872 29,219,065) —24.5 482,505 6,882) —45.6 1,131, 1,004,786 
Lethbridge-.......... 2,632,362 4,865,814) —45.9 22,879,811 31,487,018} —27.3 547,315 937 ,665| —41.6 1,132,543 1,133,314 
Saskatoon......-... 11,320,943 18,454,925] —38.7 97,844,611 119,484,101] —14.5 2,071,321 4,189,385) —50.6 3,360,319 3,004,56' 
Moose Jaw...-.....-.- 5.322.561 7,675,942| —24.8 50,351,945 59, 837.388 —15.9 1,210,819 1,821,466} —33.6 1,824, 1,960,436 
Brantford.......-... 5,546,550 7,312,461] —24.1 48,504,494 63,878,570 —23.2 979,890 1,580,584] —38.0 1,399,617 1,417,422 
Fort William........ 3,922,467 5,383,127| —27.1 35,964,275 42,756,903| —15.9 741,121 1,061,611] —30.2 1,107,036 1,272,784 

New Westiminster._.. 3,777,675 4,794,474) —21.2 37,170,142 43,282,599} —14.1 748,934 31,356) —19.7 955,874 96, 
Medicine Hat....-... 1,735,660 3,352,220] —48.2 14,139,742 22,143,353) —36.2 338,275 689,776) —30.2 644, 556,980 
Peterborough........ 3,906,357 4,477,193] —12.7 38,717,166 42,894,736| —9.7 695,278 1,155,413] —39.8 1,042,280 983,661 
Sherbrooke........-. 3,904,289 5,148,755, —24. 2| 38,827,242 45,648,239] —14.9 745,567 1,100,713] —12.3 761,939 907,177 
eee 6,247,006 7,123,153] —12.3 52,515,889 58,928,562} —10.9 1,296,372 1,372,924] —5.5 1,269,766 1,493,859 
DG idcwumente’ 15,794,700 23,287,936) —32.2 186,484,267 259,354,884] —28.1 2,891,612 5,391,247| —46.4 6,175,660 5,731,877 
Prince Albert.......-. 2,048,146 3,241,078] —36.8 19,092,594 22,150,016] —13.8 407,3 yl —33.0 4,597 16,730 
, Se 4,649,073 5,330,430] —12.8 43,514,733 43,042,696} +1.1 994,912 1,167,381] —14.9 1,010,863 918,409 
PE en se om 4,488,191 4,426,766, +1.4 36,956,310 38,680,281} —4.5 736.928 27,597) —20.5 36,258 993,088 
Ra as a coins 2,705,222 3,607,470) —25.0 26,508,124 34,087,934! —22.2 465,799 873,678) —46.7 797,905 883,183 
Se ee ERS 2,833,959 ,000, —5.5 30,955,464 35,449,664) —12.7 447,189 729,536| —38.7 773,578 988 ,469 
Total (31 cities)....' 1,951,830,627' 2,550,656,540' —23.6' 16,867,294,251! 20,778,463,763' —-18.8 399,319,274’ 525,101,307 —23.9! 623,414,528' 557,474,799 

* Estimated. a No longer reports weekly clearings. 
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THE CURB EXCHANGE. 


Prices on the Curb Exchange this week moved downward, 
further liquidation being in evidence. New low records were 
made in all groups though utilities suffered the most. Electric 
Bond & Share dropped from 52 to 4334 and closed to-day at 
44. Amer. Cities Power & Light, class A, weakened from 
351% to 30%, and finished to-day at 31. Amer. & Foreign 
Power warrants after an early advance from 225% to 25%, 


fell to 2014, with the final figure to-day 20%. Amer. Light | 


& Pow. improved at first some two and a half points to 51 
then declined to 46. Northern States Power com. was off 
from 134% to 130. Tampa Electric Co. sold down from 55 
to 461%. Changes in oils were narrow. Humble Oil & Ref. 
moved down from 72% to 71%. Standard Oil (Indiana) 
was off from 40% to 39% closing to-day at 397%. Standard 


Oil (Ohio) com. weakened from 56% to 544%. Vacuum Oil 
declined from 62% to 60 and sold finally at 6054. Gulf Oil | 
of Pa. fell from 801% to 77, closing to-day at 764%. Among | 


industrials and miscellaneous issues Aluminum Co. com. de- 
clined from 164 to 155. Deere & Co. com. weakened from 
55\% to 48. A. O. Smith Corp. com. lost over ten points 
to 139. 

A complete record of Curb Exchange transactions for the 
week will be found on page 3024. 

DAILY TRANSACTIONS AT THE NEW YORK CURB EXCHANGE. 





Bonds (Par Value). 


Foretgn 
Government. 


$84,000 
198 ,000 


258,000 
244,000 
322,000 


$1,106,000 


Stocks 
(Number of 
Shares). 


262,300 
374,500 


_ 625,400 
699,101 
855,100 


2,816,400! 





Rights. 


200 
300 
HOLI 
1,000 
1,300 
1,900 


4,700 


Domestic. 


$1,522,000 
1,790,000 
DAY 
2,991,000 
3,158,000 
4,005,000 


$13,466,000 


Toa. 


$1,606,000 
1,988,000 


























$14,572,000 
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Cleveland Stock eaten Dienel of transactions at 
Cleveland Stock Exchange, Nov. 1 to Nov. 7, both in- 
clusive, compiled from official sales lists: 


Friday Sales 
Last for 





Range Since Jan. 1. 
Low. 
3% 
5 


Week's Range} 
of Prices. 

- Low. High. 

5% «6 

5 5 

34 34 


60 
103 





Week. 
Shares. 





275 
50 








Mohawk Rubber com...* 
Murray Ohio Mfg com... 

Myers F E & Bro pref..100 
National Acme gon 10 


13 
101% 1014 
68% 71% 





16 
99 


0 
16% 
100 


berger Drug 
Youngstown S& T pref. ido 99 


Bonds— 
Gee tee Delty & Cin Se 38 100 
Cleveland eg on §s.1931 
Steel & Tubes £ 
Sink fund debs De 6s...1943 


4] 100% 100% 
1004 1004 


95% 97 














* No par value. 


| Cincinnati Stock Exchange.—Record of transactions at 
Cincinnati Stock Exchange, Nov. 1 to Nov, 7, both in- 
elusive, compiled from official sales lists: —@ 


Friday 
Last 





Week's Range 
of Prices. 


Range Since Jan. 1. 
Htgh. @ 





Stocks— Par. 





Aluminum Industries Ine.* 
Am Laundry Mach com.20) 
Amer Rolling Mill com..25 
Amer Thermos Bottle A_.* 
Carey (Philip) com....100 
Champ Fibre pref 
Churngold Corp 

Cincinnati Car B 


Cin Gas & Elec pref. ...100 
Cincinnati Street Ry....50 
Cin & Sub Tel 50 
Cin Union Term pref. -.~.100) 

* 


13 13 


42% 
34 
10 





Early & Daniel com 
Formica Insulation 


Gibson Art com 
Hobart Mtg 

Kahn participating 
Kroger com 


Moores Coney A 

Ohio Bell Tel pref 

Proctor&Gamble com new* 
8% preferred 100 


Pure Oil 6% pret 


Rapid Electrotype 
Richardson com 17 17 
198% 198% 
11% 12% 
60 


57 
24 


24 
3% 83% 
90% 91 


U 8 Print&Litho com news 
Waco Aircraft 
Wurlitzer 7% pref 


* No par value. 

















May Jan 











National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO ORGANIZE = WITH TITLES 
REQUESTED 


Oct. 29—The a Ps ma Bank eee a 


Nov. 1—The Eastland ‘Natignal Ba Bank, Eastland, Tex 
Correspondent, J. B. Steele, Eastlan a tex: 
ph tne ans _uRD 

mm National Bank & Trust Co., | me 
President, H. K. Hoblit; Cashier, 
VOLUNTARY LIQUIDATIONS. 
Oct. 20-—Tie Mesos | ame e = of Anderso: 
ve uidating agent 
Bank And . 


of erson, Ind. 
Absorbed b as Citizens Bank of Anderson, Ind. 
. 29—The First tional Bank of Addison, P: 


Effective Oct. we 1930. uidating 
Jefferys and ean, Add 


Maniliff H. 
Absorbed. od by the First National Bank of Confluence, 


Pa., 
7 SONSOLIDATIONS. 
Oct. 31—Federal-American National Bank, of Washington, D.C. 1. 
and Merchants Bank & Trust Co. ov. 7 1G, 
Consolidated u under Act of Nov 7. 1918, as amended 
Feb. 25 1 under t! of Fed -American 
National Bank of of Washington, N No; 10316, and _under 
th National 


Bank & trust Go. of Washinsten” nich on ital stock 
of $2,000,000 " 


The consolidated bank has two branches, both located in 
the City of W which were branches of 
ag "Ce. and are in operation 


Fayette County, Umentown. Pa. 
Fayette Title & Trust Untontown 
ie Bin Gita ay Bh Act of Nov. 7 19is, as 
Feb. 25 1927, under the charter an ~ Ha es my 
“The National Bank ra Fareste Gounty.™ 
ty | tal stock of 


+0 x 
1—The National Bank of 
WN ational Bank of Gulfport, 
Consolidated under Act of Nov -7 1918, under charter 
ond Moet gig ease oan al stook of Bank of 
Nov. 1—Bank of Italy National Trust 
San Francisco, Calif 50,000,000 
and Bank of American of California, San Francisco, Calt-20.000 


Nov. 


Oct 


000 
000 


Nov. 1—The N 
and 


Nov. 
and 


Consolidated under Act of Nov. 7 1918 
Feb. ey under charter of Bank of 
Trust & fgpodiation. No. 13044 
corporate tite of “Bank of America N Trust 
Associatio: of with capital stock of 


bank has 355 branches, all located 
alifornia, were in operation 
1927. 257 of these pemeneaes were 
Bat of Italy National Trust & 
and 76 branches were band, bey B 
America of California. In addition oA ee 
of Bank of Italy National Trust & Savin: 
tion which were authorized since Feb. 25 1927, were 
re-au for the consolidated bank. 
BRANCHES AUTHORIZED UNDER ACT OF FEB. 25 1927. 


Oct. Si—Pehere- -American National Bank & Trust Co. of Washington, 
Lesesien of branches: 1435 H 8t..N.W., W dD. O.; 
1369 .. N. W., Wash 


Bs fego, the ca: ~~ stock 
Peoples National B ank of N h Belle a 


oe. -_ 
No. 11995, ven as $25,000, instead gue the pone amount—$100,000 








Auction og ye soos other securities, the ‘cliomine. 
not actually dealt in at the Stock Exchange, were sold at auction 
in New York, Boston, Philadelphia and Buffalo on Wednes- 
day of pe week: By A. J. Wright & Co., Buffalo: 


Shares, $ per Sh.| Shares. Stocks. 3 

1 var Pitas Garment Co., 5 Labor Temple Assn. of Buffalo 
1,000 "100 and Vicinity, Inc., par $5....... 7¢ 
1,500 Peterson Cobak Mines, par $1 + 1,000 Baldwin Gold Mines, par $1 le 
1St. Catharines Hotels, Ltd., pref. 


per Sh. 
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By Adrian H. Muller & Son, New York: 















































Shares. Stocks 
80 Douglas Land Co $ per Sh.| Shares. Stocks. $ per Sh Per | When 
$20, N. J. Bond ey Ee ; en ahs ann Cent. |Payable Days Incluste 
, . e U. 4 
40 (Larson yo oaey whew: 2 no par..$60 lot| ' Corp., a + team ~ pecan ‘is sane Utilities (Concluded). ve 
Sn ASE Se ane Ol 2 1,824 Commander-Larrabee Corp., Lake Supertes ae} , pref. (quar.)......| *1% |Nov. 15|*Hol 
204 ‘Larson Glass Sales Gara pear’ 5 lot| com., no par..........-- $300 lot | Louisville Ry . Dist. Power, ‘pref. (qu.)--| *1% |Dec. 1 one ders of rec. Nov. 10 
500 Sub-Shares Royal Ca pref_$60 lot |1,875 Intercontinental Aviation Nat. Pub y., pref.—Div. omitted. olders of rec. Nov. 15 
ao. Ra ~ i janteteccemmaane “AE ong? D., com. NO Dar_--——---—- $100 lot Ag pomaion 4 Cyaer)..| <eomes: 18 ee oe eee ae 
ee ee be 4 Universal Chain Theatres, com. | SS See ey onan 40e }Dee. 1] Holders of ree. Nov. 15 
135" ‘Fone inant ‘De wie socmas lot 20 Napairee Gorp., com., no par. N pref. (quar.)------------ 87 4elDec. olders of rec. Nov. 15 
In velopment, 2,600 no par_.$5 lot ew Eng. Pub. Ser. $7 pr. lien pf. (qu.) \wcjDec. 1] Holders of rec. N 
~~ ni ceaapadlaae par; 35 pref., no ak. Gold von wm. prior lien pref. ox, rete — et Dec. Lr “Holders of rec. + std Ls 
sae sack Gere ae Gees? | OO Natta, Brodie” Prodkicer °t | Onto Pub. Serv. 7% pref. piel Gay] #134 [Dee SicHotdere of ree. Nov. 39 
eek ce. as ton lone a, On Waamee te tae © monthly) ...*/58 1- . iv. 
200 Continental Ras oa ee ee sacstGeiag | 8X presarres (memmniys.222-22 2 ai lines, ilcctatnee ut nen’ Won a8 
eth ie pee we : rp. $6, cum. pref. re) Diacuccncamacn sel w - Nov. 
100 Liguidametér Sa ae a lot a Raytheon Mfg. &. +> ee a 4% nednen Gaoees 544% pref. (quar.).. ine cor, un ‘oko = _ sev. 1 
cl. B, v.t.c., no fa Okiahoma Gas & El. 6% pf. (au.) (No.1) 1% |Nov. 15] P : 
1,586 Chain S , par.$100 lot | $5,000 Marico ma Gas & El. 6% pf. N . olders of rec. Nov. 5 
1,586, Chain Saw Corp., no par.--.$5 lot | vation ricopa Co. Water Conser- get 22, breferred (quar 8. (98) O01) $100 Tose. Pees a2 oes ev- ae 
ctf. of dep__ anic Trust Co. bonds, due 1948, Jan 1930, “33 — Public Service common (qu.)--| 50 Dee. " ee ae eee oe 
100 tnter-Germanis Oo isa ------ 2%| coupon on..-..--.- i $700 lot 36 conv. pref. (quar.)......-.... 81 \clDec. Holders of rec. Nov. 10 
no par__.____ > 1Ad., pref. $2,000 Reliance Bronze & Steel ot | sonnet pref. (quar.)..........-....| $1.50|Dec. : Holders of rec. Nov. 10 
105 Miller Train Goutrol. uo ver a2 conv. deb. 68, 1944 ’ peat Calif. Edison, pref. A (quar.) 43% ¢|Dec. 1 Holders of rec. Nev. 10 
250 Ares Mines, per$i..... par_$200 lot | $115,000 North Carolina Joint Stock Seen in RE tin ewsnnininen “"] 37%e oy i: Holders of rec. Nov. 20 
90 Manes Mines, par $1----- 222. Fy MP EE Ee prog pk pada mabe rec ae ee 
anganese Holding, no par...-$ ’ North Caroli tee ORT ge ee ee ones 
78350; 400 6 a ee rohan Joint Stock | TASS Water Power $0 peal (ued. c22| SlsuDes. 1] ekaars of ses, Woy. 1s 
: ea : ) 2 ee - Nov. 
" com, par $5....------ $28 lot en ies 6 eee ar aad ._| 15¢ INov. 16}*Eelaers of fea, Nov. 6 
y. & Elec. 5% pref. r.) ers of rec. Nov. 
mbY B. L. Day & Co., Boston: Wet Onto Gas Co,. pret. A GiuaeJu----| 1% [Dee- 1] Holders of re. Nov. 15 
. 3. ower & Lt. 6% ptf. (quar.) .. . olders of Z 
5 Merchants Nat. Bank $ per Sh.| Shares. Stocks. $ per Sh 7% preferred aa." pf. (quar.)..] *1%4 |Dec. 15]*Holders of 108 bale 4 
15 Farr Alpaca Co____....... 5114%|100 Beacon Participations, Ine et ee ee *1% |Dec. 15]*Holders of rec. Nov. 0 
25 Associated Textile Co___.-- OG Uo Pict eescuveccdees * 19% Tee Cienine . Nov. 30 
iS fwhaeas Mae Oo: bas. 3a 36 | 25 Robert Gair Co. A------------ 24 | Continental Bank & Trust (qua 
 ~ eStart poate a c., 2d 25 Copley Square Trust, com_.-... 27 spraiabarcende *30c.|Dec. 15|*Holders of rec. Dec, 5 
300 Worcester Consol. St. Ry. Co. | 50 Amer. Mfg. Co., com - - - - --. 35-35% Insurance. ; 
OD fed geneteragse - CO. 200 Pepperell Spring Water Co_-$3 4! lot Employers’ Reinsurance (quar.) 37 
10 New Boston Road, com... .... - son. D. Foss & Co., Inc., cl. B..-.. 9% New Brunswick Fire........ peeves Bong — 15] Holders of rec. Oct. 31 
35) Sat ree Corp. 10-10% ass. Bonding & Ins. Co., Dar aa | | i pantes fears ieee 
2, me Auto Sales Gen. me ry -32 | 12 units First Peoples Trust --- - 22 +4) pty Mig. (quar)... ba *25¢.|Dec. 1]*H 
ROE SEITE Ts ag 5 Bonds— Per Cent rs Bros. Milling, pref. (quar.)-.--- . olders of rec. N 
125-59 Gardner Elec. Lt. Co. % -—_ — Cities Realty Co., 7s, a pogo Inc. aes eee 37 30 de ae Mp of rec. ra ° 7 
19¢. ee Pena pres eadeg  pendernag org "84 < a . olders of rec. N 
10-80 Nat. Service Cos., p aa" mete $5,000 a Elec.Ry. int Amer. mows more Elec., pref. (quar.) “a — : Me of rec. Nov. 2 
a ¥ pea eee . Encaustic Tiling, com. ( ; , . olders of rec. Dec. 
By Wise H 30 & int. Amer. Roll ’ . (qUar.)...]| *25¢.]Dec. 23]* . ec. 20 
— ' 2 Rolling Mill., com. (quar.) - Holders of rec. D 
Shares. Stocks. og — — be gga 54, —} peace Sot re oe ‘Holders of ree. Dec. 18 
100 Fed. N F . es. Stocks. 0 a Nina tET S, ° olders of rec. Dec. 
il Wiacasieeen eum. Sag ee 97 % | 2,000 Dill & Coilins Co., pref $ per Sh = Powder, common (quar.)-------- si 4 _ 15]*Holders of rec. Dec. 3 
100 Associated ‘Textile Cos. porey +4 beeen Bank Invest. Trust-- 11 Baboook & Wiloor Co Lee: Dividend] deferrlea 10] Holders of rec. Nov. 284 
Merri x =e gmbeseng rimount Dre > iy 0., anes 
1 ieee wat tie ee 45 4 | 100 Boston pans ay Moly ae = a deposit receipts.....-.---- *33c.)Oct * 
5 Associated Textile Cos pref... 53% |200 Wickyup Corp------ “ 93's es ~py:* of Amer., 2nd pref.—Dividjend o mitted. Holders of rec. Oct. 9 
15 Amer. Glue Co., “ne Sy er eed BE entenebeermmatiers *25¢.|Dec. 1|*Holders of rec. Nov. 2 
ardner E a IR EEE BY = 2 2 == oo nn nn nnn " . Nov. 
125 Sterehi io i tn ak oe 200 Aiasita Pacific Saimon Corp. 911¢ | Reston Greund Bent Ses.---onn=o—- on Tae, ae Se Nov. 30 
oston Securities Corp., $6 oom” =A bais Cheats Waewhn Boned 5 Brill Corp... Sons, (quar.)---------- *50c.1\Dec. 1]* of rec. Nov. 5 
pref __ 100 “area Northern Paper Co., par orp., pref. (quar.)..-..-..- *$1.75 : Holders of ree. Nov. 15 
PoE ad oy, ga 1 = par British & Foreign Invest., common----- .75|Dec. 1]*Holders of rec. : 
5 Securities Holding Co.,coms--- 1 | ~~ 373% | ,, Preferred ee. Oo .-| a ee oa. Des. Sh 
, atch Corp.,Ltd— olders of rec. Dee. 
at Barnes & Lofland, Philadelphia: pihiner, deb. Fete. ord. reg. shares.—...[*w2  |Nov. 21]+Holders of er 
, class ers of rec. 
15 Fideuity Trust Co., wneesen” Sh.| Shares. Stocks. $ per Sh Class B (quar.)....-.-.- . (quar.) ... Ms Nov. 30|*Holders of rec. ay a 
tania Sst Me Le 20 Camden Safe Dep. & Tr. Co., . | Brown Shoe, common (quar.)--------- 15¢JNov. 30/*Holders of ree. Nov. 15 
i Citisens Nat. Bk., Jenkintown, 11 mden, N. J., par $25....-..-. 170% Preferred (quar.)........---------- #62 4c ec. 1) Holders of rec. Nov. 20 
-.. ee a: ee ee lime ate ee eet Capital Dairies, pret. A (quar.)-------- a3 51 Ape. _ livmoldess of ree. Mar. 16 
Olney Bk. & Tr. Co., par $50_..160 |3 =m seme ge Amer. $7 pref__..$10 lot Capital Securities, pref. (quar.)-------- #52 Ke ov. 15|*Holders of rec. Nov. 5 
120 Commereial Nati Bk. & Tr. Co. 6p The RaguhateOurp. pel wi Cities Service bankers’ sha (ausr).----| *75¢|Dec. i|*Holders of ree. Get. 31 
NE gia np eae rp., . wit ankers’ shares x Ng , ' olders of rec. ts 
10 Ns “oe Bk. of Germantown & Tr. 4% 200 SE GRR ice ncdcvcscanae s101 lot Stock dividend.......-.--- (mthly .)- - es] Dec. 1]*Holders of rec. ned +4 
C0. SPEND. o-oo clisecesne 62 U. _ Acceptance Corp., com Cleveland Quarries Co., com. (quar.) --- Wain isa Nov. 15 
50 Adelphia Bk. Pee ae a ope eo ae $15 lot Common (extra).....-...- )---| S75c.)Dec. 1/*Holders of rec. Nov. 15 
26 First Camden Nat. Bk. & Tr. Co. 2 Cincinnati & Lake Erie RR., pret Comes 0. came. Geet Ridcccbanail cat cite eae an ee Nov. 15 
a ETC. | PAS pret Benne non 617 ot | collin Atktaan Corp. Bret. Ca Lee : . olders of rec. " 
5 Third Natl Bk & ag hy ny ageae 99 |250 John Hohenadel Brew. er me Collins & Arkman Corp. pref. (quar.)-- *$1.50\Jan. 1)*Holders of rec Des. 12 
pe epi eens «2 . 125 Founders Membership Penn wr Congress Cigar (quar.).-.-. --] S124 [Dec. |1)*Holders of rec. Nov. 20 
10? North Phila; Tr. Co., pat $50... og, Conservative Credit System, com....-- Dec. 30|*Holders of rec. Deo. 
10 Bankers Tr. Co., par $50 roe Fire Association---------- <— e Preferred... .----- snomocleecnd Dee. “1|+Holders of Fee. Oct: 81 
ete 30 Central Tree k avings.. 777. 19% | Consolidated Cigar. oom. (auar. 5777777] hy of Dee: 1 {Holders of reo. Oct. 31 
Cosmos Imperial Mills, pret. (quar) ....| #13, ae. 7|*Holders of rec. Dec. 15 
DIVIDENDS Crown Cork & Seal, Ine., eom. (quar.)--} 60e Nov. 15|+Holders of ree. Oct. 81 
+ elt ast gS ‘ ° ers of rec. Nov. 2' 
Dividends are d i ‘ eee an bane tke ta - (quar.)-----. og ae Theres Ss S08 Bets 20a 
, ‘ grouped in two separate tables. I Fae a ag obag Line (quar.)--.------ cet one: en a. Bev. 38 
first we bring together all - . In the | David & Frere, Ltd., class A (quar... Dee. 15]*Holders of rec. Nov. 29 
aerating 8 r the dividends announced the | \ cls 8 (quar). Sans A (ener). Jaf aden, ihe ee ae 
. 7 5 OCS, Sena id 0 y 
4 . en we follow with a second table, in | Dutt armani Gir)... on nee ree. Nov. 21 
ich we show the dividends previously announced » Entwistle Mt, i (quar.)----------- “|oa el Now. iblottoiders of ree, ow. s 
= have not yet been paid. » but Ever Ready Co a / vegies eae: $3.50|Nov. 1|*Holders “ bony ot 
map ‘ mer. dep. rets. ord. in ; 
e dividends announced this week are: raid & Co” common (qusi}.2222222| *s0e|Dee. ileHolders of ree, Nov. 18 
Firestone Tire & Rubber, pret. A (au)..| ©136 Tee, _ileHtoiders of ree, Nov. 18 
Per | When Fo Amer. Bancorp., class A (quar.)...| *25c.|Nov. 1 Holders of rec. Nov. 15 
Name of Company. Cent Books Closed. Chrold Corp. (special) .......- $1.10 Nov. 0|*Holders of rec. Oct. 
- pee. Days Inclusive. Florsheim Shoe, com. A (qust)-.....-| *76e|Deo. 1| Holders of reo. Nov. 18 
Railroads (Steam). Common B comes fees pte pid BERLE 37 ke. - 1) Holders of rec. Nov. 15 
bi tm ay bureh, guar. (quar.)_.| 87 Preferred (quaf.)---.--.----.----- 1" Dec. 1] Holders of ree. Nov. 15 
Special guar. (quar.).....------ 5! fn Dec. 1] Holders of rec. Nov. 10 Food Mach. Corp., 64% pret. (quar).| * 4% |Jan. 2] Holders of rec. Deo. 17 
Maine Central, pen he —,........ bis .|Dec. 1] Holders of ree. Nov. 10 Ft. Worth Stock Yards (quar.).. “| +g2 Nov. 15]*Holders of ree. Nov. 10 
Preferred (quar. hsp a CARER 4 Jan. 2\| Holders of rec. Dec. 15 French (Fred. F.) Invest., oy ~~ ‘gorenaes 3% Nov. 1)*Holders of rec. Oct. 20 
West Jersey & Seashore..------------- edt he Des. 11 Holders of ree. Novis | ral Aas, ome quar)......1 $e Dec. 15] Nov.30 to Dee. 15 
cadecmeml 2) 4 Dec. 1|*Holders of rec. Nov. 15 os Broase, com .—Dividend omitte|d |Dec. 15] Holders of rec. Deo. 14 
ic Utilities. rs, com. (quar.) - * 
Allentown-Bethlehem G $5 preferred (quar. --------| *75¢.|Dec. 12|*Holders of 
Dinckstone Valley Gas & flec., pref-..-| 8° (Des. 1] Holders of ree. Now. 14 Gluck Mills, § come es a ee Tee. Jen. 8 
Calitornia Water Service, 6% pf. (qu.)--| 1 Dec. 1] Holders of rec. Nov. 14a | qoenoid Mills, 6% pret. (quar.) *1 ; 
Gent Ark. Public Serv. pret. (quat)...| 13 Dee. 1] Holders of ree. Nov. 144 | Goodrich (B. F.) Co., 7% pret pocsennd site tec Memeiaees on caer dee 8 
Central Ills. Pub. Serv., pref. (quar.) -_-|* % |Dee. 1] Holders of rec. Nov. 15 Hanes (P. H.) Kuitting— abate % |Jan. 2!*Holders of ree. Dee. 10 
Gent, Public Service Corp. class A (au.)|*435%elDec. islestohdens of fee, Des. 31) | | Sopmen & commen B (quar) * : 
$4 preferred (quar.)....----.-- i a — 15|*Holders of rec. Nov. 25 Preferred (quar.)....-----------.-- pian oe 1|*Holders of rec. Nov. 20 
$6 preferred quar.) Abe-Se SimBpee ete *$1 an. 1)/*Holders of rec. Dec. 12 Harris, Seybold, Potter Co., pref.—Div|id 4 an. 1/*Holders of rec. Dec. 20 
$7 preferred (quar.)---------------- *$1.50\Jan. 1)*Holders of rec Dee. 12 Hartman Corp.. class A (quar.)-. jend jomitted . 
Con States Else, Corp., cxniaon (aa)-| 10e(Jen. 1] Holders of ree Dee. 12 | Haseltine Corp: (quar.)-—--------<--- 250¢.|Dec. 1/+Holders of ree. Nov. 17 
Common (payable in com. stock)....-] f2 Som. 11 Seldees of ree, Des, 6 | peers Mesemevuns. com. (quar.) ---|*62%e Dec. 1|*Holders of rec. Nov. 15 
7% preterred (quar.)........------- [2% Jan. 1] Holders of rec. Dee. 5 Home Service Co. (quar.).----.. eres osTing Dec. 1/*Holders of rec. Nov. 17 
6% preferred (quar.)----.---------- 1% Jan. 1] Holders of ree. Dec. 5 Hooven & Allison, pref. (quar.) ae; ee Tie Nov. 20/*Holders of rec. Nov. 1 
Conv. pref. opt. series 1928 (quar)... % \Jan. 1] Holders of ree. Dec. 5 Hydro-Elec. Securities Corp. (quar.) --- % |Dec. 1\*Holders of rec. Nov. 15 
eel oe Pe tet fet oe a Be eee ree. Dec. 5 | Imperial Oll, Ltd., bearer shares ltl al ee oe Nov. 15 
Chie, South Shore & South Bend iar_)---| 981.60|Jan. 1] Holders of ree. Dec. 5 Bearer shares ea..." eee tt cae ae No. 27 
Preferred A (quar.)_.-..---- : ‘ - Reg a eee 12\c. . older of coup. No. 27 
Clear Springs Water Service $6 pf. (qu.) - 1% |Dec. 1] Holders of rec Registered shares (special) ---------- 4c.jDec. 1) Nov.16 to 
Clear Springs Water Service $6 pf, (au.)-| $1-50)Nov. 15) Holders of ree, nice: 18 | Imperial Royalties Co ee i Gass | Gale a Gee Nov. 29 
Connecticut Power (quar.)----. ae.) .- mL Dec. t|*Holders of ree. Nov. 15 Old preferred (quar.).---------- ° size Nov. 29] Holders of rec. Nov. 25 
Eastern Shore Pub. Ser. $634 pf. (qu. --|$1 ¥e|Dec. 1|*Holders of ree. Nov. 15 Insull Utility Invest., $6 pref. (quar. eee 1 0 Nov. Holders of rec. Nov. 25 
96 preferred (quar.) ... : .)--] $1.625|Dec. 1] Holders of ree. Nov. 15 Inter Island Steam & Nav., Ltd. (mthly)| *10c Dec. 1|*Holders of rec. Nov. 15 
Federal Light & Trac., com. (quar.)-.-- $i:-56pDes. 1] cides of bee, Her. is. | Ree eaten =10c.|Nov. 80|eHolders of reo. Nov. 24 
Common (pay. in com. stock) ....---- $1,50[Dee. 1) Holders of reo. Nov. 15, | Jaeger Machine (quar.) --—---—---<---- ihe Wee Nov. 15 
Preferred (quar.)..-..-------------- {1% |Jan. 21 Holders of ee Dae: the | maazmnnter of Canada, pret. ‘aame3 1 Cate Ttee,, teen ot Nov. 14 
Florida Power Co. 7% pt Bt: (par $50 <ca=<| $3.50}Dee. 1] Holders of reo cose. Sas | Rieter Ferttpanens, De.. re --+| caaraghrney’  tlomenaee Of 208. drow. f 
7% eam. pref. (par $100) (a )(qu.)] 8744e|Dec. 1] Holders of rec. Nov. 15 Klein (Henry) & Co., partic. pref.—Divi ana . _1]*Holders of rec. Nov. 14 
Gary Railways pref. A a mad cree 154 |[Des. 1] Holders of rec. Nov.18 | tacnerd’ Custom 7% pret. (quar.). *1% 
General Gas & Elec. $6 pret sore 91 %,|Dee- | 1| Holders of ree. Nov. 20 Leonard Customs Tailors (quar.)..--..|*43% Dec. 1|*Holders of rec. Nov. 15 
Indiana Service Corp. 1% pref. (quar.)-- $1.50|Dec. 15|*Holders of rec. Nov. 14 Limestone Products, 7% pref. (quar.).- *62 540 - 1[sHolders of rec. Nov. 15 
6% preterred (quar quar.)..| 1% |Dec. 1] Holders of rec. Nov. 15 7% preferred (quar.).--.--.-.- yet 2he a. 1|*Holders of rec. Dec. 15 
Serpe Geese ee] 1M De || eae ber tp | Mimmemrnaen Som eatoaee——-otegee theater oe Mat. 18 
~ : olders 4 com. ai: * . of rec. 
of ree. Nov.18 | MeOoll-Frontenac oil (quar )-----222- cesssclDes, iletiniins ot ee Hee a 
of eooeeo amen) .|\ Dec. 15 ad Ov. 15 
: Holders of rec. Nov. 15 
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Name of Company. 


When 
Payable 


Books Closed. 
Days Inclusive. 





Miscellaneous (Cc ‘Yoncluded). 
Mengel Co., pref. (quar.)....--------- 
Mercantile Stores, common (quar.)..--- 

Preferred (QuUaP.) 2. ccccccccccescce- 


Metro-Goldwyn Pictures, pref. (quar.)--|* 


Missouri-Kansas Pipe Line (quar.).--.-- 
Montroy Invest., pref.—Dividend omitt 
Moreland Oil, class A (quar.).--.------ 
Morrell (John) & Co. (quar 
Morse Twist Drill & Mac h. (quar. Joswne 
Mortgage Bank of Colombia— 
American shares. ........-<--ce+--- 
Muskegon Motor Specialties, cl. A (qu.) 
Nashua Gummed & Coated Paper (qu.) 
National Baking, pref. (quar.)..---.--- 
Nat. Bond & Mtge. of Huston, pref. A— 
Nat. Diablo Oil M. & Der. (quar.).---- 
Nat. Family Stores (quar.)...--------- 
Preferred (Quar.)....----cccccscce- 
National Steel Corp. (quar.)---------- 
Newp rt Co., common (quar.)..----.. 
Class A (QUSP.) ccccccccncnccccecce 
N. J. Cooperative Finance—Dividend o 
Northam Warren Corp., pref. (Quar.).-- 
Oahu Ry. & Land (montbly) 
Oceanic Oil (bi-monthly) 
Ohio Seamless Tube, common (quar.)--- 
Ollroyalty Inv., pref. (monthly) 
Orange Crush Co. (quar.).....-.---.-- 
Paepcke Corp., common (quar.)...---- 


Parker Rustproof, common (quar.)...-- 
* 


Common (extra) 

Preferred 
Pender (D.) Grocery Co., cl. A (qu.)--- 
Phoenix Hosiery, ist & 2d pref. (qu.).-.-. 
Pierce-Governor—Dividend omitted. 
Pines Winterfront (quar.)...-..-..----- 
Pittsburgh Bond & Share (quar.).....--. 
Porto Rican Amer. Tob., class A (qu.).- 


Providence Mfg. (quar.)....--..-.--.-- * 


Quissett Mills—Dividend deferred. 
Radio Corp. of a pref. A (quar.)- 
Preferred B (quar 
Original sectued y ESE 
Railway Equip. Realty, 1st pref. (quar.) 
Remington-Rand, Inc., common (qu.)-- 
First preferred (quar.)-...---------- 
Second preferred (quar.)....-.------ 


Rolland Paper, 6% pref. (quar.)..--.-- 

Royalty Corp. of Amer., part. pf. (qu.)- 
Participating pref. extra) 

St. Paul Garage Co., pref. (quar.)....-- 

San Carlos Milling (monthly) 

Seth Thomas Clock (quar.) 

Shippers’ Car Line Corp., class A (qu.)-_- 
BPeeeres (GREP) .ccaccedcccocsctes 

Simm Petroleum Co.—Div. omitted. 

Simon (Franklin) & Co., pref. (quar.)--- 

Spalding (A. G.) & Bros., com. (quar.) -- 
First preferred (quar.) 
Second preferred (quar.) 

Spang, Chalfant Co., pref. (quar.)-.--- 

Spear & Co., lst & 2nd pref. (quar.)..-.- 

Standard Coosa Thatcher, com. (qu.)--- 
7% preferred (quar.) 

Standard Deedaies, common (quar.)..- 
Common (1-80th share com. stock) - -. 


Standard Oil age Af com. oe ase * 


) 

Standard Oil (N. Y.) (quar.)..-------- 
Stand. Royalties Wetumka, pf. (mthly.) 
Stand. Royalties Wewoka, pf. (mthly.). 
Stand. oop ee yg eo pf. owned ae 
Sylvanite Gold, 

Timken Roller heoeina: (qu 

Tristate Royalty Corp., com. — es 


c.| NOV. 


5c.| Nov. 


> §Dec. 
5e.|Dec. 


U.8. Bond & Mtge. of Mass. pref.—Divildend o 


U.8. Dairy Products, com. A (quar.)... 
First preferred (quar.)........-...-- 
Second preferred (quar.)......-.---- 

U. 8. Stores Corp., 1st pref. (quar.).... 

United Wall Paper, prior pref. (quar.)-. 


SU ee oie * 


—— OPE DE Scicdwdkgduahohs one 


Vassar-Swiss Underwear, pref. (quar.)_. 
Wagner Elec. Corp., com. (quar.).....- 
Waitt & pone. class A 

-) 


* $1.25 


preferred (quar. Is a iia on bis ig *129 


Werthan Bag, $7 pref. (quar.)...-.-.-- 
$7 prior pref. (quar.)_........------ 
Western Breweries—Dividend omitted. 


White Motor Co. (quar.)_..........-- 
White Motor Securities, pref. (quar.) ... 
Worcester Salt, pref. (quar uar.) 
Wrigley (Wm.) Jr. Co. (monthly) 
Monthly 
Monthly 





Monthly 


.|Dec. 
Nov. 


Nov. 





Dec. 


Nov. 
eC. 
Nov. 


ec. 
Nov. 


Nov. 15 
Dec. 1 
No. 15 
Dec. 1 
id omit 
Dec. 1 
ec. 1 
vec. I 
Jec. 10 


Nov. 4 


5|* Holders of rec. 
5|* Holders 


fat et et eet et et * ort et pa sen ee 


3 88 


oom 


et ett RODD DON OF 


= $209, 


5|*Holders of rec. 
5|*Holders of rec. 
9|* Holders of ree 


9 *Holders of rec. 


5|*Holders 


5|* Holders of rec 
5|* Holders of rec. 
5|* Holders 





RrnDmnNo 


Nov. 15 
Oct. 31 
Oct. 31 
. Nov. 29 
Holders of rec. Nov. 3 


Nov. 14 
Nov. 22 
Oct. 30 


Nov. 1 
Nov. 20 
Nov. 8 
Nov. 10 


Holders of rec. 


of ree. 
of rec. 


*Holders 


Holders 
*Holders 
*Holders 
*Holders 
ted 
*Holders 
*Holders 
*Holders 

Holders 

Holders 

Holders 


of rec. 
of rec. 
of rec. 
of rec. 


of rec. Nov. 24 
of rec. Nov. 20 
of rec. Nov. 20 
of rec. Nov. 20 
of rec. Nov. 24 
of rec. Nov. 24 


*Holders of rec. Nov. 15 
. Nov. 12 
Nov. 16 
. Nov. 5 
Oct. 31 
Nov. 15 
Nov. 8 
Nov. 10 
Nov. 10 
Nov. 10 
Nov. 20 
Nov. 17 


Nov. 17 
Nov. 10 
Dec. 20 
Oct. 28 


of rec 
*Holders of rec. 
of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec, 

Holders of rec. 
*Holders of rec. 


*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 


*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 

Holders of rec. 

Holders of rec. 


Holders of rec. Nov. 17 
. Dec. 31 
. Nov. 17 
. Nov. 17 
. Dec. 154 
. Nov. 15 
. Dec. 20 
. Jan. 15 
. Nov. 15 
. Nov. 15 
Nov. 15 
. Nov. 15 
. Nov. 15 
. Nov. 29 
. Nov. 15 
. Nov. 15 
. Nov. 15 


. 


- 


*Holders o' 
*Holders 0 
*Holders 0: 

Holders o 


eae rere 


*Holders o 


*Holders 0: 
*Holders o 


. Nov. 21 
. Dec. 12 
. Dec. 12 
Nov. 8 
Dec. 20 
. Jan. 20 
Holders of rec. Feb. 20 
Holders of rec. Mar. 20 


ig 
HE 
4aga3 22442228332 


bot 
2° 
a8 
dd 
as 
g 





Below we give the dividends announced in previous weeks 
and not yet paid. This list does not include dividends an- 
nounced this week, these being given in the preceding table. 





Name of Company. 


Per 
Cent. 


When 
Payable. 


Books Closed. 
Days Inclustoe. 





Railroads (Steam). 
Atch. Tov. & Santa Fe. com. (quar.)____ 
Atlantic Coast Line RR.., pref 
Baltimore & Ohlo com. (quar.) 
PRORTOR (QUEP.) «<n nc ccccncncwuns 
Bangor & — com. (quar.) 


Catawissa, preferred 

Central RR. of N. NS PTE OEE, 
Chesapeake & Ohio, pref. (quar.)....... 
Cuba RR.., preferred 

Delaware & Hudson Co. (quar. ). ech hake docs 
DD Sb ko bdnetbanéendaese 
Erie RR., 1st and 2nd preferred 
Georgia Southern & Florida, Ist pref__- 





-|Jan. 


Dec. 
Nov. 
Dec. 
Dec 


1 
10 
l 
1 
1 


Jan. 1 
Nov. 22 
Nov. 15 
Jan 1°31 
Feb2’31 
Dec. 20 
Jan. 1 
Dec. 31 





Nov. 26 


Holders of rec. Oct. 31a 
*Holders of rec. Oct. 24 
Holders of rec. Oct. lia 
Holders of rec. Oct. lla 
*Holders of rec. Nov. 29 
Holders of rec. Nov. 29 
Holders of rec. Nov. 12 
Holders of rec. Nov. 34 
Holders of rec. Dec. 8a 
Hold. of rec. Jan.15’31a 
Holders of rec. Nov. 264 
*Holders of rec. Dec. 15 
Holders of rec. Dec. 13a 





Holders of rec. Nov. 12 


Name of Company. 


Books Closea. 
Days Inciustee. 





Railroads (Steam) (Concluded) . 
Hudson & Manhattan, common 
Illinois Central, com. (quar.).......... 
(nternat. Rys. of Cent. Am., pf. (qu.)-_- 
Kansas Okla. & Gulf, pref. A, B 
Midland Valley, preferred 
Mo.-Kansas-'l'exas, common (quar.)...- 
Preferred A (quar. Pe sbeabes 
New Orleans, Texas & Mexico (quar. on 
N. Y. Chic. & St. Louis, com and prf (qu) 
Norfolk & Western, com. (quar.)....-.- 
Common (extra) 
Adj. preferred (quar.).............- 
Ontario & Quebec Ry 
Debenture stock 
PORES IVORES (GUE .) on ccsackencascece 
Pittsburgh Bessemer & Lake Erie, pref... 
Reading Company, common (quar.) Doone 
First preferred (quar.) 
United N. J. RR. & Canal Cos. (qu.)--- 
Wabash Ry., pref. A (quar.)_.........- 


Public Utilities. 
Amer. Electric Power, $6 pref. (quar.).-. 
SF OEGGTOR COU.) 6 coccconcscssece 
Amer. Gas & Power, Ist pref. (quar.)-- 
Amer. Water Works & Elec., com, (qu.) 
Associated Gas & Elec., $6 pref. (quar.)- 
$6.50 preferred (quar.) .......c<<0-- 
oe A ae 
Brazilian Tr. L. & Pow., ord. (in stock) 
Brooklyn Edison (quar.)..............- 
Brooklyn-Manhattan Transit, pref. (qu.) 
Preferred, series A (quar.) 
Canadian oe -Elec., 1st owed (quar. s 
Ss Western Natural Gas L. Ht. & 


) 
Central & Southwest Util., $7 pf. (qu.)-- 
$7 prior lien stock (quar.) 
$6 prior lien stock (quar.)........... 
Chester Water Service, pref. (quar.)_... 
Cities Serv. Pr. & Lt. $5 pf. (mthly.)..- 
$6 preferred (monthly)............. 


Colum bia Gas & Electric, com. (quar.).- 
6% preferred, series A (quar.)_...-.-- 
5% preferred (quar.) 

Commonwealth & Sou. Corp., com.(qu.) 
Preferred (quar.) 

Community Water Service, $7 ‘pref. (qu.) 

Conn. Ry. & Light’g, com. & pfd. (qu.) - 

Consolidated Gas of N. Y., com. (qu.)-. 

Consolidated Gas Utilities, cl. A (quar.)- 

Consumers Power Co., $5 pref. (quar.).- 
6% preferred (quar.) 


6 ‘6% preferred (monthly) 
Dominion Power & 
East Kootenay Power, pref. (quar.) 
Eastern Maas. St. Ry. Ist pref. A (qu.).- 
Sinking fund stock .(quar.).......... 
Eastern Utilities Associates (quar.)...-. 
iKmpire Gas & Fuel, 8% pref. (mthly)..* 
7% preferred (monthly) ...........* 
nthly) o 


nth] 
Empire Public Service, cl 
Europ. El. Corp. of Can. 

1 Water Serv., cl. A (qu.).....---. 
Georgia Power & Lt., pref. (quar.)..... 
Hackensack Water, common.......... 
Havana Elec. & Utilities, ist pref. (qu.) 

Cumulative preference (quar.)_..-.-.- 
Hawaiian Cons. Ry., Ltd., pref. A (qu.) 
Illinois Water Service, pref. (quar.).... 
Illuminating & Power Secur., com...... 

Preferred (quar.) 

Intercontinents Power Co., com. A(qu.). 
$7 preferred (quar.)........-...... 
Interstate Public Service, pref. (qu. ae 
Kentucky Utilities, junior pref. (qu.)... 
——— Telephone, $4 pref. (quar.)_. 

Water Co., 7% pref. (quar.).. 
Lincoln Tel. aoe ee (quar.).......| 
Lone Star Gas, com. ee 


Luzerne Co. Gas & Elec., $6 pref. (qu. aes 
Memphis Natural Gas, com. (qu.) (No.1) 
Common (extra) ............ acuened 
a eee 
Middie Western Telep., com. A (qu.)-.. 
Middle West Utilities, com. (quar.)...- 
$6 pref. (cash or 3-80th share com.) -.-. 
National Gas & Elec., pref. (quar.)....* 
National Power & Light, com. (quar.).. 
Newark Telephone (quar.)............ 
New Rochelle Water, pref. (quar.)...-.. 
North American Co., com. (in com. stk.) 
Preferred (quar.) 





North American Edison Co., pref. (qu.)- 


(Quar.).....-- 


elep. Service, pref. 
Pacific Gas & Elec. 6% pref. (quar.)_... x 


5%% preferred (quan) 
“Lighting Corp., com. (quar.)..- 
$5 Benen y CONE). cctcnnctedabnwe 
Peninsular Telepone, com. (quar.)....-- 
BOONE. TIE Dcwcabesesccdancess 
Pennsylvania Power, 60 pref. (mthly .) 
$6 preferred (quar.) 
Pennsylvania State Water Corp.,pf.(qu.) 
Pennsylvania Water Serv., $6 pf. (qu.)-- 
Phila. Suburban Water Co., pref. (qu.) 
Pittsb. Sub. Water Serv. $5.50 pf. {qu.)-_ 
Power Corp. of Canada, com. (quar.)-.-. 
Public Service Corp. of N. J., pf.(mthly.) 
Railway & Light Securities, pref. (qu.)-_- 
Rochester Gas & Elec.,7% pf., ser B(qu.) 
6% preferred, series C (quar.)......- 


Scranton-Spring Brook Wat. Serv. 

$6 preferred (quar.) 

$5 preferred (quar.)..............- ~ 
Sedalia Water, pref. (quar.)......-....- 
Sioux City Gas & Elec., pref. (quar. i 
Southern Calif. Gas, com. (quar.)....-- 

Preterred (GUOl dcoccencecdeccse aa 
Southern Calif. Edison, com, (quar.)..- 
Southern Canada Power, com. (quar.)-- 
Southern Colorado Power. com. A (qu.)- 
Southern Pacitic Golden Gate Ferries— 

Class A & B (quar.)..........- anal 





LK 


$1.50 
$1.75 


$1.50 
$1.625 
$1.25 
® 
2 


$1.50 
$1.50 
1% 


*25¢. 
*25¢. 





Preferred (quar.) 


Nov. 
Dec. 
Dec. 
Nov. 
Dec. 
Nov. 


29 
i 
13 


50c.| Dec. 1 
*2% |Jan1’31 


Nov. 25 





*$1.50) 
25e.! 


-|Dec, 


Dec. 1 
Dec. 15 
Nov. 15 
Nov. 15 
Dec. 1 
Dec, 1 
Dec. 15 
Dec. 1 
Dec. 1 
Jy 15°31 
Ap15'31 
Dec. 1 


Dec. 1 
Mr.2°31 


-|Junl’31 


Nov. 15 
Nov. 15 
Nov. 15 
Nov. 15 
Nov. 15 
Nov. 15 
Nov. 15 
Dec. 1 


- Nov. 1& 


Nov. 15 
Nov. 15 
1 
Jan. 2 
Dec. 1 


_ 15 


1 
1 


Jan 1’31 
Dec. 1 








I *Holders of rec. Nov. 


Holders of rec. Nov. 154 
Holders of rec. Nov.4.74 
Holders of rec. Oct. 31a 
Holders of rec. Nov. 20 
Holders of rec. Nov. 22 
Holders of ree. Dec. 54 
Holders of rec. Dec. 54 
Holders of rec. Nov. 144 
Holders of rec. Nov. 154 
Holders of rec. Nov. 29a 
Holders of rec. Nov. 29a 
Holders of rec. Oct. 31a 
1 
*Holders of rec. Nov. 1 
Holders of rec. Nov. 1a 
*Holders of rec. Nov. 15 
Holders of rec. Oct. 164 
Holders of rec. Nov. 204 
*Hoiders of rec.Dec.20'°30 
Holders of rec. Oct. 254 


Holders of rec. Nov. 20 
Holders of rec. Nov. 28 
*Holders of rec. Nov. 1 
Hoiders of rec. Oct. 24a 
Holders of rec. Oct. 31 
Holders of rec. Oct. 31 
Holders of rec. Nov. 5 
Holders of ree. Oct. 31 
Holders of rec. Nov. 144 
Holders of rec. Dec. 31a 
Hold. of rec. Apr. 1 19314 
Holders of rec. Nov. 1a 


*Holders of rec. Nov. 15 
*Hold. of rec. Feb. 14°31 
*Hold. of rec. May 16°31 
Holders of rec. Oct. 31 
Holders of rec. Oct. 31 
Holders of rec. Oct. ao 
Holders of rec. Nov. 
Holders of rec. Nov. ° 
*Holders of rec. Nov. 1 
*Holders of rec. Nov. 1 
Holders of rec. Nov. 14 
Holders of rec. Oct. 204 
Holders of rec. Oct. 204 
Holders of rec. Oct. 20a 
Holders of rec. Nov. 3a 
Holders of rec. Dec. 84 


Holders of rec. Nov. 15 
Holders of -_ 4—— Lr 
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5|*Holders of rec. DP Mor 
Holders of rec. Nov. 
Holders of rec. Nov. 


BBBQ 


Holders of rec. Nov. 
Holders of rec. Nov. 


Holders of rec. Oct. 
Holders of rec. Nov. 
Holders of rec. Oct. 
Holders of rec. Oct. 
Holders of rec. Oct. 
Holders of rec. Oct. 


5a 
12 

5a 
31 

la 
15 
31 
31 
31 
Holders of rec. 5a 
Holders of rec. 
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.|Nov. 25] Holders of rec. Oct. 


Nov. 15|*Holders of rec. Oct. 
Nov. 15|*Holders of rec. Oct. 











Nov. 8 1930.] 





FINANCIAL 


CHRONICLE 





3001 








Name of Company. 


When 
Payable. 





Books Closed. 
Days Inclustee. 


Name of Company. 






Booizs Closed. 
Days Inclustee. 





Public Utilities (Concluded). 
Standard Pow. & Lt..com. & com.B(qu.) 
Syracuse Lighting, 8% pref. (quar.)_.-- 

6% % preferred (quar.)_.......-.--- 
6% preferred (quar.)............--- 
Tampa Electric Co., com. (quar.)_...-. 
Preferred A (quar.) TSS PE RES 
Tennessee Elec. Power, oti} ist pf. (qu.) 
6% first preferred (quar.)......----- 
7% first preferred (quar. ; a qinidiewaparer 
7.2% first preferred (quar.)..-...--- 
6% first preferred (monthly)... -- 
6% first preferred (monthly) _.....-- 
7.2% first preferred (monthly).....-- 
7.2% first preferred (monthly). ...--- 
Tri-State Telep. & Teleg., pref. (quar.)- 
Union Natural Gas (quar.)........---. 
Extra.... 
United Electric Service of ‘Ttaly” 
ne J eee eee 
United Gas Improvement, com. (quar.) 
on o£ 2 Beene 
United Tel. (Kansas ) com. (quar.).-.-- 
oa i Fe eee 
Western Continen, Util., cl. A (qu.) -._k 
West Penn Elec. Co., 7% pref. (quar.) -- 
6%, preferred (quar. 
Williamsport Water, $6 pref. “ (quar. Sone 


GOOD. ccusksdccdudbuguscBecdnces 


Fire Insurance 
American Re-Insurance (quar.)...-..-- 
Bronx Fire insurance (quar.)......-_--.- 
General Alliance Corp. (quar.).....--- 
Be DO CREE Dx cccnncdadesdcndncas 


Misce'laneous 
Administrative & Research Corp. A (qu.) 
De Oe CO eke en cencenbeawe 
Alaska Packers Assn. (quar.).......--- 
Allegbeny Steel (monthly)......-...--- 
SS es Sey ee 
yg ee ee 
Alliance Realty. pref. (quar.)......... 
Allis-Chalmers Mfg., com. (quar.).....-. 
Aluminum Mfrs., Inc., com. (quar.)... 
American Can, com. (quar.)....------ 
Common ‘e xtra) Pines See ae 
American res common (quar.)_. 
i ft. 2 ee 
Amer. Electric Securities, pref. (quar.) -- 
Amer. European Secur. Co., pref. (qu.) 
American Factors, Ltd. (mthly.)-...--- 
Amer. & General Secur., com. A.....-. 
$3 first preferred (quar.).......-...- 
American Hard Rubber (quar.)...-..-- 
American Hardware (quar.)..---. a 
American Home Products (monthly) _- - 
Amer. Investment Trust pref. (quar.)-_. 
Amer. Laundry Mach., com. (quar.) --_- 
Amer. Machine & Foundry— 
New common (extra) .......---.---- 
American Manufacturing, com. (quar.). 
Preferred (quar.) _ - 


American Metal, com. (quar.).......-. 
OR COI 5 Rad Aisndcoeccdcnwne 

American News, com. (quar.)......--- 

Amer. Radiator & Standard Sanitary 
pe Ff ee ee 
PRUNON CRED bo kv ce ddcucaccéooe 


Amer. Smeit. & Refg.. pref. (quar.)...-- 
Second preferred (quar.).......----- 
American Stores, common (quar. Pn hinwe% 
NY QUE sp coucenancndonses 
Amer Tobacco., com. & com. B (qu.)-_--. 
Anaconda Copper Mining (quar.)-..---- 
Anaconda Wire & Cable (quar.)_..---.-- 
Andes Copper Mining (quar.)._....-- 
Annapolis Dairy Products (No. 1)_----- 
Apex Electrical Mfg., com. (special) ...- 
Artloom Corp., pref. (quar.)........-.-- 
Associated Dry Cioods, Ist pref. (quar.) 
Serond preferred (quar.)_......----- 
Atl. Gulf & West Indies 8.8. Lines (qu.)- 
PeGeTOn CHE cscapuctcccccetsure 
Atlas Elec. & Gen’l Trust, Ltd.— 
American deposit receipts for ord. shs- 
Atlas Stores, com. (quar.) ......-..--- 
Com. (payable in com. stock).....-- 
Com (payable in som. stock). 
AutoStrop Safety Razor, cl. A(adi. div )- 
Balaban & Kats Corp., com. (quar.).-. 
Preferred (quar.)_.._- ‘ Bai 
Bamberger (L.) & Co., pref. ~(quar.)..-- 
Bandini Petroleum anonthly) Fete ie esas a 
Bastian Blessing Co., com. (quar.)..--- 
Baumann (Ludwig) & Co., 1st pref. (qu.) 
Beacon Mfg., common & pref. (quar.)-.-. 
Beech-Nut Paching (quar.).....-..-.- 
Belding-Corticelli, Ltd. pref. (quar.)-_- 
Bethlehem Steel. com. (quar.).....--.-- 
CD CO en ck. a ednwowe 
py ae ey eee 
Black & Clawson Co. com. & pt (qu.)-- 
Blauner’s, Inc., common (quar.)....-.- 
Beene CRUE kinins sccccscccee 
Blaw-Knox Co. (quar.).......----..-- 
Bloch Bros., common (quar.)......--- 
po SS eee 
Blue Ridge Corp., pref. (quar.)....--.-- 
Bond & Mortgage Guarantee (quar.) _.—- 
Borden Co. (quar.)..--.-- Fok a os 
Boss Manufacturing, com. (quar. eee 
eee GE) Fas Seececdiidstcases 
Bourjois, Inc., preference (quar.)....-- 
Bower Roller Bearing (quar.)...- 
Brit. Type Investors, cl. A (bi- mthly. Si 


Bruce (E. L.) Co., pref. (quar.)......-- + 


Buckeye Pipe Line fe RIE TN 
Buck Hill Falls (quar.)..............- 
Bucyrus-Erie Co., com. (quar.)_.....-- 

Convertible preferred (quar.)......-- 

7% preferred (quar.).............-.- 
Bulova Watch, com. (quar.)_........-- 

PONE TEE Pd cheba dwdocedaboas 
Burmah Oil Co., Ltd.— 

Amer. dep. rcts. for ord. shares.....- 
Burns Bros., common A (quar.).....--- 
Burroughs Adding Mach. (quar.).....-- 
California Packing Corp. (quar.)_------ 
Campbell, Wyant & Cannon Foundry— 

CO GNP Disséiecctosectcance 
Canada Wire & Cable, class A (quar.)-_- 

Claas B (No.1) ___. Sete 
Canadian Car & Fdy., ord. (quar. Ws dietitian 
Canad. Celanese, Ltd... partic. pf.CNo. 1) 
Canadian Converters, Lid. (quar.)...-- 
Canadian Oil, Ltd., com. (quar.)-..-.-- 

De GINEND  o kb bactinecoswcene 
Canadian Pow. & Paper Invest., pf. (qu) 
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Dec. 1 


.)Nov. 15 
Dec. 31 


Nov. 15 
Nov. 15 


.|Dec. 31 


Dec. 1 
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Nov. 15 
Jan 1°31 
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Dec. | 
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.|Dec. 1 
Dec. 1 
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Dec. 1} 
Dee. 1 
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50c.;Dec. 1 


.25|)Dec. 1 
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Nov. 10 
Nov. 10 
jDee. 1 


5c.) Nov. 15 
$1.75|Dec. 1 
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Dee. 1 
Nov. 29 
Dee. 31 
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Dec. 1 
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Nov. 
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.|Dec. 1 
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Der. 15 


.| Nov. 29 


Dec. 31 
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Jan. 1 





-|Nov. 15 


Holders of rec. Nov, 12 
*Holders of rec. Oct. 31 
*Holders of rec. Oct. 31 
*Holders of rec. Oct. 31 
Holders of ree Jct. 24a 
Holders of rec. Oct. 24a 
Holders of rec. Dec. 15 
Holders of ree. Dec. 15 
Holders of ree. Dec. 15 
Holders of rec. Dec. 15 
Holders of rec. Nov. 15 
Holders of ree. Dec. 15 
Holders of ree. Nov 15 
Holders of rec. Dec. 15 
*Hulders of rec. Nov. 15 
*Holders of rec. Oct. 15 
"Holders of rec. Oct. 15 


Holders of rec. Oct. 7 
Holders of rec, Nov. 29a 
Holders of rec. Nov. 29a 
*Holders of rec. Dec. 31 
*Holders of rec. Dec. 31 
*Holders of rec. Nov. 10 
Holders of rec. Oct. 202 
Holders of rec. Oct. 24 
Holders of rec. Nov. 20 


*Holders of rec Oct. 31 


Holders of rec. Oct. 31 
*Holders of rec. Oct. 31 
Holders of rec. Nov. 3a 
Holders of rec. Nov. 8 


Holders of rec. Dec. 5 
Holders of rec. Dec. 5 
Holders of rec. Oct. 31 
Holders of rec. Oct. 3)4 
Holders of rec. Nov. 29a 
*Holders of reo. Nov. 16 
Holders of rec. Nov. 20 
Holders of rec. Oct. 24a 
*Holdere of rec. Dec. 15 
Holders of rec. Oct. 31a 
Holders of rec. Ort. 3la 
Holders of rec. Dec. 124 
Holders of rec. Nov. 15 
Holders of rec. Nov. 20 
Holders of rec. Oct. 31 
*Holders of rec. Oct. 31 
Holders of rec. Nov. 15 
Holders of rec. Nov. 15 
*Holders of rec. Oct. 31 
*Holders of rec. Der. 18 
Holders of rec. Nov. 14a 
Holders of rec. Nov. 16 
*Holders of rec. Nov. 20 


Holders of rec. Nov. 156 
Dec. 16 to Dec. 30 
Dee 14 to Dee, 20 
Holders of rec. Nov. 202 
Holders of rec. Nov. 202 
Holders of rec. Nov. 64 


Holders of rec. Dec. 1la 
Holders of rec. Nov. 154 
Holders of rec. Nov. 74 
Holders of rec. Nov. 14a 
Holders of ree. Dec. 13a 
Holders of rec. Nov. 14 
Holders of rec. Nov. 10a 
Holders of ree. Oct. 1140 
Holders of rec. Oct. lla 
Holders of ree Oct 114 
*Holders of rec. Nov. 24 
*Holders of rec. Oct. 31 
Holders of rec. Nov. 174 
Holders of rec. Nov. 8a 
Holders of rec. Nov. 8a 
Holders of rec. Nov. 102 
Holders of reo. Dee. 1i 


*Holders of rec. Oct. 23 
*Holders of rec. Nov. 174 
Holders oi rec. Nov. 174 
1 Hold. of reo. Feb.16 “210 
*Holders of rec. Dec. 15 
*Holders of rec. Dec. 15 
Holders of rec. Nov, 142 
*Holders of ree. Oct. 20 
*Holders of rec. Nov. 15 
Holders of rec. Nov. 1 
*Holders of rec. Oct. 31 
Holders of rec. Dec. 122 
Holders of ree. Nov 29 
Holders of rec Oct. 170 
Holders of rec. Jan. 19a 
Holders of rec. Dec. 5a 
“Holders of rec. Nov. 26 
Holders of rec. Nov. 1 
*Holders of rec. Nov. 1 
Holders of rec. Nov. 174 
“Holders of rec. Nov. 10 
“Holders of rec. Deo 26 
Holders of rec. Nov. 5 
Holders of rec. Nov. 6 
Holders of ree. Nov. 154 
Holders of rec. Oct. 31 
Holders of rec. Oct. 31 
*Holders of rec. Nov. 1 
*Holders of rec. Nov. 14 
Holders of rec. Nov. 1 
*Holders of rec. Dee. 21 
Holders of rec. Nov. 21 
*Holders of rec. Nov. 1 
Holders of rec. Nov. 284 
Holders of rec. Nov. 28a 
Holders of rec. Nov. 28a 
Holders of rec. Nov.d15 
Holders of rec. Nov.d15 


*Holders of ree. Oct. 21 

Holders of rec. Nov. 1a 
Holders of ree. Nov. 104 
Holders of rec. Nov. 29. 


Holders of ree. Nov. 15a 
Holders of rec. Nov. 20 
Holders of ree. Nov. 29 
Holders of rec. Nov. 15 
Holders of ree. Dee. 15 
Holders of rec. Oct. 31 
*Holders of rec. Nov. 1 
*Holders of rec. Dec. 20 





Holders of rec. Oct. 20 








Miscellaneous (Continued). 


Carman & Co., class A and B (quar.)..- 
* 


Carnation Co (extra oP GOOD ca nchbane 
Caterpillar Tractor, com. (quar.) 
CORE TONIN 2 ic. coctdodnaceacs 
Celluloid Corp., 1st pref. & $7 pref.(qu.) 
Centrifugal Pipe Corp. (Gtar.) -.....0<. 
Century Ribbon Mills, pref. (quar.)...- 
Chain Belt Co., com. (quar.)........-. 
Chartered Investors, Inc., pref. (quar.). 
Chase (A. W.) Co., Ltd., pref. (quar.).. 
Chicago Yellow Cab (monthly) 
Childs Co., com. (quar.) 
Preferred OE? Se Oe 
Chile Copper Co. (quar.) 
Churngold Corp. (quar.)............-- 
Cities Service common (monthly)... -...-. 
Common (payable in common stock) .- 
Preference and pref. BB (monthly) -.- 
Preference B (monthly)...........-. 
City Ice & Fuel (Cleveland) com. (qu.) 
a et ear ae 
City of Paris Dry Gds., 1st pref. (qu.).-- 
Claude Neon Elec. Prod., com. (quar.)}.. 


Se ee 


ee 


Common (payable in com. stock) . assae 


Pr@perea CN ee es cutcancenada 
Colorado Fuel & Iron, com. (quar.).. .-- 
Pease To <6 cb awewcdddeuawe 
Columbus Auto Parts, pref. (quar.)..-- 
Community State Corp., class A (quar.) - 
Class B (quar.) 
eg A 8 Bi ee eet 
Conduits Co. Ltd., pref. (quar.)....... 
Congoleum Nairn, Inc., pref. (quar.)_.. 
(onsolidated Cigar Corp., pref. (quar.) . 
Consolidated Ice, Pittsb., pref........- 
Consolidated Laundries. pref. (qu.)_.-_* 
Consolidated Sand & Gravel, pref. ( qu.) 
Continental Can (quar.)...- ome 
Copperweld Stel, common (No. a ee 
Crown-Zellerbach Corp., pf. A & B (qu.) 
Crum & Forster, pref. (quar.)...... 
Crum & Forster Ing. Shares, pref. (quar. dy, 
‘uneo Press pref. (quar ban 
Curtis Publishing, com. (monthly)...-- 
Preseres (Ul Joc ca de secdcucbocne 
Cushman’s Sons, Inc., com. (quar.)-.-- 
1% Preletred (QUGl.) .ccccaccccucccs 
Bie Geeeertee (GUS!) .ccccccccencoes 
Deere & Co., new com, (quar.).....---- 
New com. (payable in new com.)...-.. 
Ce GUIS GHEE) a cccieuwcdccunson 
New preferred (quar.).............. 
Old preferred (quar.)............-..- 
Denver Union Stock Yards, com. (qu.) - - 
Cee GUN Jacseacabbasesacacs 
oi. 1 2.” 2) eee 
Dexter Co., com. (quar.)............. 
Diamond Watch, old (quar.)...-...--- 
Dictaphone Corp., com. (quar.)....-... 
Preferred (quar.) - ---- 
Diem & Winz Paper, ‘pref. (quar. RE 
Distillers Corp.-Seagrams, Ltd. (quar.)- 
Distributors Group. Ine. (quar.) TT 
Dominion Bridge, Ltd., com. (quar.)..- 
Douglas (John) Co., pref. (quar.)...-.-- 
Dow Chemical, com, (quar.)......---. 
PVORTOS GHG as ccanabscndsorced 
SORE Base (ORE ) oc Sn cbnbicdcodate 
Eastern Theatres (Toronto), com. (qu.)-. 
astern Util. Investing, $7 pref. (qu.) - - 
$6 preferred (quar.).........------.- 
Prior preferred (quar.) ....-....---- 
Electric Shareholdings Corp., com. (qu.) 


Fg ae * 


Empire Corp. (quar.( (in cash or stock) 
k.wa Plantation (quar.)_..... 
Fairbanks, Morse & Co., pref. “(quar. oi 
Faultless Rubber, com (quar. ae 
Finance Service Co., com. A & B (qu.).. 

SrOSetOE CEG TD < 6 ncwosnbcindadion 
Finneli system, ine., pref. A (quar.)...- 

Presren B (Gh) oo ww eeseccisrces 
Fitz Simons & Connell Dredge & Dk(qu.) 

Stock Dividend (one-fortieth share) .- 
Follansbee Bros., com. (quar.).......- 

PO SIRE Es oo ckescuccccernes 
Food Machinery Corp.— 

Common (payable in com. stock) -.-.- 
Foreizn Pow. Securities, partic. pfd. (qu) 
Formica Insulation, com. (quar.).....-.-. 
Foster & Kleiser (quar.) ......-.-.--.-- 
Foundation Co. of Canada (quar.)...-.- 
Crardner-Denver Co., pref. (quar.)....- 
Gen. Amer. Tank Car, stock div. (qu.)_- 
General Cigar Co.. Inc.. pref. (quar.)_.- 
Gen’! Outdoor Advertising, cl. A (qu.)-- 


Freres CHE) ccnandaccuasieunda 
General Refractories (quar.)........-...- 


Gibson Art, common (quar.)......--.. 
Common (quar. ays 
Gillette Safety Razor, com. (quar.)_---- 
Globe-Democrat Publishing, pref. (qu.) 
Globe Grain & Milling, com. (quar.).... 
First preferred (quar.)........---.-- 
Second preferred (quar.)......-. 


Golden Cycle Corp. SPD ct actekenend 


‘soodyear Tire & Kubber. Ist pf. (qu.)- 


Gorham, Inc., pref. (quar.)...-....--..- 


Gorham Mfg., com. (quar.)..----...-. 
Gramophone Co., Ltd.— 


Amer. dep. rcts. for ord. reg. shares... 


Grand Rapids Metalcraft (quar.)......- 


Grand Rapids Varnish, com. (quar.)... 


Grand Union Co., pref. (quar.)......-. 
Graton & Knight Co., pref. (quar.).... 
Gray Processes Corp ....-..-.------- 

PN nine onctbebocdandabocnebruds 


Great Atl. & Pac. Tea, com. (quar.)-...- m 


CG GRRE is seensscncehevsce 
.. L. a == 
Great Lakes Dredge & Dock, com. (qu.) 
Great Northern Paper (quar.).....-... 
Great Western Elec. Chem., 1st pf. (qu.) 
Greenfield Tap & Die Corp., 6% pf. (qu.) 
S% oreserred (QURP.) ccccscacccesuce 
Greenway Corp., common (quar.)...---. 
Common (payable in com. stock) ....- 
Common Class B (quar.)....-.----- 
Common Class B (payable in stock) .-. 
Preferred $(QUGP.) <occccccsccseseces 
Gruen “Wateh vommon (quar) ‘ 
Common (quar.) .... arent Mihenahi 
Preferred (quar ) o> ah «be aaa 
Gulf Ot! Corp. (quar.)_-..--- ee ee 
Gull States Steel, ist com. pref. (quar. as 
Hale Bros. Stores (quar.)...--------.-- 
Hamilton Bk. Note Engrav. & Ptg. (qu.) 
Hamilton Watch, com. (no par) (mthly.) 
Common ($25 — (monthly)....... “ 
Preserved (QUG?.) . -ccccecccccceecce 
Hammermill i CNS casincowatsaon 


- 


fmt Cy 


nO 
— 


— 


_— —— 
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oe ee 


www oo 





rt et et BD BD 
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*Holders of rec. Nov. 15 
*Holders of rec. Dec. 20 
Holders of rec. Nov. 154 
Holders of rec. Nov. 154 
Holders of ree. Nov. 10 
Holders of rec. Nov. 5 
Holders of rec. Nov. 204€ 
*Holders of rec. Nov. 1 
Holders of rec. Nov. 1 
Holders of rec. Oct. 31 
Holders of ree. Nov. 20a 
Holders of rec. Nov. 21@ 
Holders of rec. Nov. 214 
Holders of rec. Dec. 34 
*Holders of rec. Nov. 
Holders of rec. Nov. 13 
Holders of rec. Nov. 13 
Holders of rec. Nov. 13 
Holders of rec. Nov. 13 
*Holders of rec. Nov. 15 
*Holders of rec. Nov. 15 
*Holders of rec. Nov. 1 
*Holders of rec. Dec. 20 
*Holdera of rec. Dec. 20 
*Holders of rec. Dec. 20 


5|*Holders of ree. Nov. 10 
5|*Holders of rec. Nov. 10 


Holders of rec. Nov. 15 
*Holders of rec. Dec. 26 
*Hold. of rec. Mar. 26 "31 
*Holders of rec. Dec. 26 
*Holders of rec. Nov. 15 
Holders of ree. Nov. 15a 
*Holders of rec. Dec. 10 
*Holders of rec. Oct. 15 
Holders of rec. Oct. 31 
Holders of rec, Nov. 14 
Holders of rec. Oct. 31 
Holders of rec. Nov. 13 
Holders of rec. Dec. 20 
Holders of rec. Nov. 19 


Al*Halders of rec Dee 1 


*Holders of rec. Nov. 20 
Holders of rec. Dee. 204 
*Holders of rec. Nov. 14 
Holders of rec. Nov. 144 
Holders of rec. Nov. 144 
Holders of rec. Dec. 15 
Holders of rec. Dec. 15 
Holders of rec. Dec. 15 
Holders of rec. Nov. 154 
Holders of rec. Nov. 15 
*Hold. of rec.Dec.20 '30 
*Hold. of rec. Mar. 20°31 
*Holders of rec. Nov. 20 
*Holders of rec, Nov. 15 
Holders of rec. Nov. 194 
*Holders of rec. Nov. 14 
*Holders of rec. Nov. 14 


5|*Holders of rec. Oct. 31 


Oct. 26 to Oct. 30 
Holders of rec. Nov. 15 
Holders of rec. Oct. 31 
*Holders of rec. Nov. 10 
*Holders of rec. Nov. 1 
*Holders of rec. Nov. 1 
*Holders of rec. Nov. 5 
Holders of rec. Oct. 31 
Holders of rec. Oct. 31 
Holders of rec. Oct. 31 
*Holders of ree. Nov. 28 
Holders of rec. Nov. 5 
Holders of rec. Nov. 5 
*Holders of rec. Nov. 10 
*Holders of rec. Nov. 5 
Holders of rec. Nov. 12 
Dec. 16 
Holders of rec. Nov. 14 
Holders of rec. Nov. 14 
*Holders of rec. Nov. 1 


5|\*Holders of rec. Dec. 1 


*Holders of rec. Nov. 20 

*Holders of rec. Nov. 20 
Holders of rec. Nov. 294 
Holders of rec. Nov. 29 


Holders of rec. Oct. 31 
Holders of rec. Oct. 31 
*Holders of rec. Dec. 15 
*Holders of rec. Nov. 1 
Holders of rec. Oct. 31 
*Holders of rec. Jan. 20 
Holaers of rec. Dez. 13¢ 
Holders of rec. Nov. 214 
Holders of rec. Nov. 5@ 
*Holders of rec. Nov. 5 
Holders of rec. Nov. 10a 
*Holders of rec. Nov. 
*Hold. of ree. Mar 20°31 
*Holders of rec. Dec. 
Holders of rec. Nov. 20 
*Holders of rec. Dec. 20 
*Holders of rec. Dec. 20 
*Holders of rec. Dec. 20 
*Holders of rec. Nov. 30 
Holders of rec. Dec. 14 
Holders of rec. Nov. 1 
Holders of rec. Nov. 15 


*Holders of rec. Oct. 14 
*Holders of rec. Nov. 10 
*Holders of rec. Dec. 20 
Holders of rec. Nov. 174 
*Holders of rec. Oct. 
*Holders of rec. Dec. 18 
*Holders of rec. Dec. 18 
*Holders of rec. Nov. 3 
*Holders of rec. Nov. 3 
*Holders of rec. Nov. 3 
Nov. 6 to Nov.15 
*Holders of rec. Nov. 20 
*Holders of rec. Dec. 20 
Holders of rec. Dec. 15 
Holders of rec. Dec. 15 
*Holders of rec. Nov. 1 
*Holders of rec. Nov. 1 
*Holders of rec. Nov. 1 
*Holders of rec. Nov. 1 
*Holders of rec. Nov. 1 
*Holdere of rec. Nov. 20 
*Hold. of ree. Feb. 20°31 
*Hold. of rec. Jan. 20 31 
*Hola. of rec. Dec. 20 "30 
Holders of ree. Dec. 1546 
*Holders of rec. Nov. 15 
*Holders of rec. Nov. 1 
Holders of rec. Nov. 104 
Holders of rec. Nov. 104 





=_ 








Dee. 
*25c.' Nov. 15, 


Holders of rec. Nov. 104 
*Holders of rec. Oct. 31 








FINANCIAL 


Books Closed, 
Days Inclusive. 


CHRONICLE 


3002 


{Vor 131. 








When 
Payable. 


Books Closed. 


Name of Company. Days Inclusive. 


Name of Company. 





Miscellaneous (Continued). 
Hanna (M. A.) Co., pref. (quar.)-.-.-- 
Hart-Carter Co., pref. (quar.).-.-.----- 
Hartford-Aetna Realty (quar.)....---- 
Hartford Times, ine., pref. (quar.)---- 
Hart. Schaffner & Marx, Inc. (quar.)--- 
Hathaway Bakeries, Inc., class A (quar.) 

Preferred (Quar.) .......2---cccenee 
Hawaiian Can (monthly) extra 

Extra 
Hawalian Pineapple (quar.)..-.-------- 


Health Aircraft, common (quar.)------ 
Class A (QUAP.) .2.c-ccccncccccccee 
Hershey Chocolate, com. (quar.).----- 

Prior preferred (quar.).....--------- 
Convertible preferred (quar.)---.----- 
Hibbard, Spencer, Bartlett & Co.(mthly) 
Monthly 
Higbee & Co., second pref. (quar.) - --- 
Hires (Charles E.) Co., com. A (quar.) -- 
Holt (Henry) & Co., class A (quar.)-.-- 
Honolulu Plantation (monthly) 
Hormel (George A.) & Co., com. (quar.) 
Preserves A (GURP.) «cc ccceccencscce 
Preserred B (GURM.) 6. o ccccceccecnns 


Horn & Hardart of N. Y., pref. (quar.) 
- 


Imperial Sugar common 
BreereG (GUR?.) .nsscsccoscccccese= 
Impervious Varnish (quar.).....-.-..-- 
Indiana Pipe Line (quar.)_.-.------- 
Extra- sis ‘ey sh wnt ee meg ae 
Industrial Credit of Amer. (quar.)...-- 
Industrial Finance Corp.— 
Common (payable ip common stock) - 
Ingersoll-Rand Co., com. (quar.)....--- 
Common (extra) 
BO EE eee 
Internat. Agricul. Corp., pr. pf. (quar.) - 
Internat. Cigar Mach., new (extra) _--.- 
Internat. Harvester, pref. (quar.)..---- 
International Safety Razor, cl. A (quar.) 
Pt i) (tt). aeecaagebawrbeonoce 
Class B (extra) 
International Shoe, pref. (monthly) ..-.- 
International Silver (quar.).......---- 
Intertype Corp., com. (quar.)........-. 
Ivanhoe Food, Inc., pref. (quar.).....-- 
Jantzen Knitting Mach .— 
Common (payable in com. stock)... 
Jones & Laughlin Steel, com. (quar.)--- 
AE 
Kalamazoo Veg. Parchment (quar.)__-- 
Kansas City Structural Steel (quar.)..- 
me Ws DOSE CoO. (GUEE.) cncdcenccces 
Extra 
Kendall Co., pref. A (quar.).-.....--- 
Kinney (G. R.) Co., com. (quar.)....-- 
Ef re 
eee LAS? (G08 .). ..26.00 ncncccae 
Klein (D. Emil), com. (quar.)....----- 
Knudsen Creamery class A (quar.)---- 
Kroger Grocery & Baking, com. (quar.)- 
Lake of the Woods Milling, com. (qu.)-- 
oS ee 
Landis Machine, common (quar.).----- 
Land Title Bldg. Corn. (Phila.)...-.--- 
Lanston Monotype Machine (quar.)-..-- 
Extra 
La Salle & Koch, pref. (quar.)......--- 
Lefcourt Realty, com. (quar.)..--.---- 
Lehigh Coal & Navigation, com. (no par) 
Lebn & Fink Products Co. (quar.).-.-.- 
Liberty Dairy Prod., Ist & 2nd pref_.*$ 
Liggett & Myers Tob.com. & com.B(qu.) 
Lindsay Light, common (quar.).....-- 
Common (extra) 
Lindsay Nunn Publishing, pref. (quar.)- 
Link-Belt Co., com. (quar.)..--- as 
Loblaw Groceterias, class A & B (quar.)- 


Loew’s, Inc., pref. (quar.)..........-- $ 


London Canadian Invest., pref. (quar.)_ 
Loose- Wiles Biscuit. pref. (quar.)....-- 
Lord & Taylor, com. (extra) 
First erred (quar.) 
Los Angeles Invest., pref. (quar.)....-- 
Louisiana O +, Dref. (quar.)......- 
Lunkenheimer Co., pref. (quar.). 
Lynch Corporation (quar.).....-. 
SS RE ae 
(R. H.) & Co., com. (quar.)..--- 
Magnin (1.) & Co.. pref. (quar.)....... 
Massey- , Ltd., pref. (quar.)...... 
Matson Navigation (quar.)..__...__ -. 
May Department Stores, com. (quar.) -- 
Common (payable tn common stock). 
May Radio Television (quar.).......-- 
McCrory Stores Corp., com. & cl. B (qu) 
Mcintyre Porcupine Mines, Ltd. (quar.) 
adMcKesson & Robbins, Ltd., com.(qu.)- 
So Ee ee eae 
Mead Corp., $6 pref. (quar.).......--- 
Merck Corp.. pref. (quar.).........--- 
Merritt, Chapman & Scott, com. (quar.) 
Preferred (quar.) 
Meta! Textile Corp., partic. pref. (qu.) .* 
Metropolitan Advertiser 
Mid-Continent Petroleum (quar.)_-_-__-- 


Minneap.-Moline Pr. Impim’t, pf. (qu.)_| $} 
* 


Minnesota Val. Can.. pref. (quar.) 
Mississippi Val. Util. Invest., $7 pf. (qu.) 
Missouri-Kansas Pipe Line— 
Common (1-40th share common).-_... 
Class B (1-800th share com. stock)... 
Mohawk Mining (quar.) 
Montgomery Ward & Co., cl. A (qu.)_- 
Moody's Investors’ Service— 
Participating preterence (quar.)—._-- 
Municipal Tel. & Utilities, com. A (qu.) 
M ear, Inc. com. (quar.) 
Muskogee Co.., pref. (quar.) 
Muskegon Motors Spec., com. (special) - 
Nationa! Bellas-Hess, pref. (quar.) 
National Biscuit,common (extra) 
SD GUND ante 
Preferred (quar.) 
National Casket, common (quar.) 
National Dept. Stores, 2nd pref. (qu.)- 
National Lead. pref. A (quar.) 
National Com. (quar.)_....... 
National Securities Invest., pref. (qu.)- 
National Service Cos., $3 pref. (quar.)_. 
National Short Term. Secur.— 
Common A (payable in stock)....... 
National Supply, common (quar.) 
NehiCorp., com, (quar.) 
Neisner Bros., Inc., common. (quar.)... 
Newberry (J J.) Co pref (quar.) —_- 
New Eng. Furniture & Carpet, pt. (qu.)_ 
ae Jersey Zinc (quar.).............- 





25e 
*32 4c 


Nov. 1f 
Nov. 15 


Feb1°31 
Dec. 1 
Dec. 1 
Dec. 1 
Dec. 1 
Dec. ) 
Dec. I 
1 
1 
1 
j 


.| Dee. 
-|Dec. 
-, Dec. 


Dec. 
Dec. 


-|Nov. 15 


Jan 2°31 


Subject 


5| Dec. 


-| Dec. 
.1 Dec, 


Jan, 


Jan. 
Dee. 31 
Nov. 15 
24 
24 
Dec. 
2 
Dec. 
Dec. 


-|Jan. 


Nov 


-| Dec. 
-| Dec, 


Dec. 


50.| Nov. 


Dec. 3! 
Nov. 


.| Nov. 


Nov. 
Nov. 


-| Nov. 


-|Nov. 15 


Nov. 15 


50c.| Nov. 15 


Nov. 15 
Nov. 15 
Nov. 15 


-|Dec. 


Dec 


Nov. 15 


-|Dec. 


‘|Dee. 


1 
Dec. 1 


.|Dec. 15 


Dec. 15 
Dee 
Jan 2°31 


Dec. 


-|Nov. 15 


Nov. 15 
Nov. 15 
Feb. 1 
Dec. 1 


Nov. 24 
Nov. 24 


5c.) Nov. 29 


Jan. 1 


Nov. 16 
Nov. 15 


Nov. 15 
Nov. 15 
Nov. 15 


Dec. 15 
Nov. 15 
Dec. 1 


40¢.| Jan 1°31 


Dec. 1 
Nov. 15 


-|Nov. 10 


Dec. 10 





Dec. 31 


Holders of rec. 
*Holders of rec. 
*Holders of rec. 


5|*Holders of ree.dNov. 


Holders of ree. 
Holders of ree. 
Holders of rec. 


Holders of rec. 
Holders of ree. 
*Holders of rec. 


»|*Holders of rec. 


Holders of rec. 
Holders of ree. 
Holders of rec. 
Holders of ree. 
Holders of rec. 
*Holders of reo. 
Holders of ree. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 


*Holders of rec. 
Holders of rec. 
*Holaers of rec. 


*Holders of rec. 
*Holders of rec. 

Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of ree 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of reo. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 


5|*Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 


*Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 


Holders of rec. 
Holders of rec 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 


*Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of rec. 


Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec, 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 





*Holders of rec. 


Dec. 5a 
Nov. 15 
Oct. “ 
Nov. 144 


Oct. 25a 
Nov. 21 
Dec. 19 
Nov 21 
Nov. 15 
Nov. 10 
Oct. 31 
Nov. 1 
Nov. 1 
Nov. 1 
Nov. 12 
Dec. 20 
Dec. 20 
Sept. 20 
Oct. 24 
Ort, 24 
Oct. 31 


Bold. of res. Apr 18 ‘3 


Nov. 3a 
Nov. 3a 
Nov. 14a 
Nov. 15a 
Nov. 15 

Nov. §a 
Nov. 14a 
Nov. 14a 
Nov. 14a 
Nov. 15 

Nov. 152 
Oct. 3la 
Dec. 20 


to stock’d’s meet. Nov. 12 


Nov. 13 
Dec. 122 
Dec. 22 


Dec. 
Dec. 19 
Nov. 102 
Dec. 15a 
Nov. 15a 
Nov. 29 
Dec. 20 
Oct. 31 
Nov. 10@ 
Nov. 15 
Nov. 15 
Nov. 5 
Dec. 10 
Nov. 19a 
Nov. 19a 
Nov. 14 
Nov. 5 
Oct. 31 
Nov. 154 


Nov. 172 
Nov. 10 
Nov. 10 
Nov. 20 
Nov. 154 
Nov. 12 
Oct. 31a 
Nov. 15 
Dec. 18a 
Nov. 17a 
Nov. 17a 
Oct. 15 
Nov. 


Nov. 

Nov. 5 
Oct. 24a 
Nov. 65 
Nov. 1 
Nov. 15a 
Nov !5o 
Oct. 31 
Nov. 20a 
Nov. la 
Dec. 5 
Dec. 5 
Nov. 20 
Dec. 17 
Nov. 15 
Nov. 15 
Nov. 20 
Nov. 1 
Oct. 154 
Nov. 1a 
Jan. 20 
Nov. 15 


Nov. 3 
Nov. 3 
Oct. 31 
Dec. 20 


Nov. 1 
Oct. 15 
Nov. 124 
Nov. 20 
Nov. 8 
Nov. 202 
Oct. 20a 
Dee. 192 
Nov. 14a 
Oct. 31 
Nov. 15 
Nov. 284 
Nov. 1 
Oct. 24 
Nov. 1 


Nov. 30 
Nov. 5a 
Nov. 15 
Dec. 15a 
Nov. 15 
Oct. 31 
Oct. 20 
Nov. 20 
Dec. 28 





Miscellaneous (Continued). 
Nineteen Hundred Corp., class A (qu.). 


North Amer. Invest. Corp., com. (quar.) 
Northern Discount, pref. A (mthly.).._* 
Oahu Sugar, Ltd. (monthly) 

Ohwmer Fare Regieter,com (quar.)...-- 
Ollstocks, Ltd., class A & B (quar.)-.-.- 
Old Colony Investment Trust (quar.)..-. 
Onomea Sugar (monthly) 

Ontario Steel Products, com. (quar.)---. 

PReSETea (GUAL.) ccccccccsscncesess 
Oppenheim, Collins & Co., com. (quar.) 
Otis Elevator. pref. (quar.) -. - - 
Owens-Illinois Glass, com. (quar.)..-.-- 

PIGERTSES (GURP.) « cccwccsoscesscces 
Packard Motor Car, com, (quar.).....- 
Parker Pen, com. (quar.).......--.-.- 
Park Mtge. & Ground Rent (quar.)---- 
Parmelee Transportation (monthly) -..-- 
Peck Bros & Co., com. (quar.).....---- 
Penick & Ford, Ltd., com. (quar.)-...- 

Common (extra) 

PROIeG (EE ) 2c ccmtns<ccccscces 
Penn Bankshares & Securities, pf. (qu.) - 
Penman's, Ltd., common (quar.) 
Pennsylvania Investing, class A (quar.)- 

Class B 
Petroleum Landowners Corp. (mthly.)-~- 
Philadelphia Inquirer. com. (Quar.)..-.- 
Pierce-Arrow Motor Car— 

Common A (quar.) (No. 1) 

PReGesea GOURD) <c<cnccsoccossesss 
Pierce Petroleum Corp., com. (No. 1)-- 
Pillsbury Flour Mills, com. (quar.) -.-- 
Pittsburgh Plate Glass (quar.)..--...-- 
Pittsburgh Steel, preferred (quar.).-..-- 
Poor & Co., com. A & B (quar.)_---.--- 
Powdrell & Alexander, Inc., com.(quar.) 

is, s,s fl ll eee 
Procter & Gamble Co., com. (quar.)..--. 
Producing Oil Royalty (monthly) 
Public Investing, common (quar.).-...- 

Common (extra) 

Public Utility Hoiding Corp.— 

Common (quar.) (No. 1) 

Class A (quar.) (No. 1) 

Pee, THD. (OEE). nenascscncsncsce 
Pure Oil Co., 544% pref. (qQuar.)------ 

6% preferred (GQUAPl.).....cosccccccecs 

S% preferred (GUal.) . .nccccceccess= 
Purity Bakeriea, com. (quar.)...---.-- 
Quaker Oats, pref. (quar.) 

Railway & Util. Inv. Corp., 7% pf.A(qu) 

6% preferred GauUAl) ..cccccasscecses 
Reliance International, pref. (quar.)-.-- 
Reymer & Bros. (quar.) ......------.-- 
Reynolds Metals Co. (quar.)--.- 
eee, Oe. GED isccciwsicsassengas 
Richardson Co. (quar.)....-.---------- 
Russ Bldg. Co., 6% pref. (quar.).---.-- 
AMR BETS, (GUE) cccccccccctscocce 
Ryerson (Joseph T.) & Sons, (quar.).... 
St. Joseph Lead Co. (quar.)...------ E 

Extra se Gai a Ries a ene sin tiene 
Savage Arms Corp., com. (quar.)-....-- 
Savage Arms. second pref. (quar.)--.--- 

Second preferred (quar.)......-.-.-- 
Schettler Drug, class A (mthly.)...--. * 
Schlesinger (B. F.) & Sons, pref. (quar.) - 
Schletter & Zander, Inc., $3.50 pf. (qu.)- 
Schumacher Wall Paper, pref. (quar.) .- 
Scotten-Dillon Co. (quar.)....-------- 


Seaboard Surety Co. (quar.)....--...-- 
Selfridge Provincial Stores, Ltd.— 

American deposit receipts 
Sherwin-Williams, com. (quar.) ..----- 

Common (extra) 

FrOREes GRE) a6 caccacuncsacscsn 
Sinclair Consol Oil, pref. (quar.) -....-- 
Sivyer Steel Castings, com. (quar.)-.-.- 
Seer Cre, GUE, (OE) Lesccuscanscane 
Smith (A. O.) Corp., com. (quar.)...--- 

PEOREOE GUE) cnicce conccecescce 
Smith (Howard) Paper Mills, pref. (qu.) 
Solvay Amer. Investment, pid. (quar.) - - 
Southern Pipe Line (quar.)....-----..- 
Standard Cap & Seal, com. (quar.)...-.- 
Standard Oil (Ohio), pref. (quar.).....- 
Stand. Paving & Materials com. (quar.)- 

PEE DE Dc cccdvahonncdnccne 
Stanley Works, pref. (quar.)....---..-- 
Stein (A.) & Co., com. (quar.)........- 
Stewart-Warner Corp. (quar.)...-...--- 
Stix, Baer & Fuller. common (quar.)- 
Strawbridge & Clothier, pref. A (quar.). 
Struthers Wells-Titusville, pref. (quar.) 
Studebaker Corp. common (quar.)...-- 

Pregesred (GUST) <cccncccccccsvcace 
Sun Oil, com. (quar.).........-- “ 

Pay. in com. stock) 

PRUREES GUE Du wc cv ndcececsences 
Superior Portland Cement cl. A (mthly) 
Swan-Finch Oil Corp., pref. (quar.)...-. 
Swift Internacional (extra) 

Telephone Corporation (monthly) 
Tennessee Products Corp., com. (quar.) 

Common (quar.)..-.---.--- eeraiene a 
Tex-O-Kan Flour Mills, pref. (quar.)._ 
Thatcher Manufacturing, pref. (quar.)_- 
Tide Water Oil, pref. ) 

Tobacco Products Corp., cl. A (quar.)-- 
Traung Label & Lithograph, cl. A (qu.)- 
Trunz Pork Stores, com. (quar.)......- 
Truscon Steel, com. (quar.).........-- 

Com. (payable in com. stock) 

POG GUE Renda nwadwcenaesces 
Tudor City Second Unit, pref 
Union Mills, Inc., common (quar.)..-.- 

Pee MEE OD ic dik diecendcnsnes 
Union Oil Associates (quar.)........-.- 


Union Oil (Calif.) (quar.)............. 

Stock dividend (quar.)............- 
Onion Storage Co. (quar.)-_.....--.-- 
Union Sugar Co., pref. (quar.)_.......- 
United Amer. Utilities, class A (qu.)...- 


United Milk Crate, class A (quar.)_.... 

Nnited Piece Dye Works. pref. (quar.)-_- 

United Stores Corp., pref 

U.S. & Overseas Corp 

U. 8. Pipe & Foundry. com. (quar.)..-- 
First preferred (quar.)_...........-. 

U.S. Playing Card (quar.)_......... ot 

U.S. Realty & Improvement 

United States Steel Corp., com. (quar.)_ 
be DS ea ae 


-.|Nov. 15 
-|Nov. 15 
-|Nov. 15 
Nov. 20 
Dec i 
.| Nov. 15 
Nov. 156 
Nov. 15 
.|.Nov. 15 
.| Nov. 20 
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Nov. 
Nov. 
anl5’ 
-|Nov. 


5e. 
*37 Ke 
25e. 
50c. 
1% 
*6§2 4c 
$s) 
62%ec 
50c. 
*25c.1N 
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50c. 
1% 
10c. 
50c. 
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Nov. 15 


Dec. 5& 
Nov. 15 
Nov. 15 
Dec. 1 
Nov. 15 
.| Dec. 
.|Dec. 15 
--Nov. 15 
Nov. 15 
Dec. 1 
Nov. 15 
— 
-|Nov. 15 
Dec. 1 
50c.| Nov. 15 
Nov. 15 
Nov. 15 
40c.| Nov. 15 
50c.| Nov. 15 
Des. 1 
, 2 
Nov. 15 


.|Nov. 10 
Nov. 10 
.| Nov. 10 
Nov. 10 
Nov. 15 
.|Nov. 10 

Dec. 1 
Dec. 1 
.|Nov. 14 
.|Nov. 14 

.| Dec. 

% |Jan2°31 
Dec. 15 
Nov. 30 
Ja20°31 
30c.| Ja 20°31 
Jan. 1 


Dec. 30 





Nov. 29 





*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
“Holders ot rec. 
*Holders of rec. 
*Hoidets of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Nov. 1 
Nov. 1 
Nov. 1 
Oct. 31 
Nov. 15 
Nov. 6 
Nov. 10 
Oct. 31 
Nov. 1 
Nov. 10 
Oct. 31 
Oct. 31 
Oct. 314 


Hold of rec. Dec.31'30a 


Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 


5|*Holders of rec. 


Holders of rec. 


5|*Holders of rec. 


Holders 
Holders 
Holders 
*Holders 
Holders 
Holders 
Holders 
*Holders 
Holders 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec, 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


Holders 
Holders 
Holders 
Holders 
*Holders 
Holders 
Holders 
Holders 
*Holders 
Holders 
*Holders 
Holders 
Holders 


Holders 
Holders 
Holders 
*Holders 
*Holders 
Holders 
Holders 
*Holders 
*Holders 
*Holders 
Holders 
*Holders 
Holders 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Veo. 10 to 
Dec. 10 to 
Holders of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of ree. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


4} *Holders of rec, 


*Holders of rec. 


5|*Holders of rec. 


*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 

Holders of rec. 


*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hoiders of ree. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of ree. 
*Holders of rec. 
*Holkders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of ree. 


Oct. 30a 
Dec. 16 
Nov. 15@ 
Nov. 1 
Nov. 7 
Oct. 31a 
Oct. 31 
Dec. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Nov. 


Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Dec. 
Oct. 

Oct. 

Nov. 
Nov. 


Nov. 
Nov. 
Oct. 
Dec. 
Dec. 
Dec. 
Nov. 14a 
Nov. 1 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Oct. 
Dec. 
Deo. 
Nov. 
Nov. 
Feb. 
Oct. 
Dec. 
Oct. 
Nov. 
Nov. 
Nov. 7 
Oct. 31 


Nov. 14 
Oct. 31 
Oct. 31 
Nov. 15 
Nov. 1a 
Nov. 22 
Nov. 14a 
Nov. 1 
Nov. 1 
Nov. 21 
Oet. 154 
Nov. 15 


Nov. 
7 
31 


Nov. 
Oct. 
Oct. 31 
Nov. 1 
Oct. 30 
Nov. 52 
Nov. 15 
Nov. 15 
Nov. 4 
Nov. 104 
Nov. 10a 
Nov. 254 
Nov. 254 
Nov. 10a 
Nov. 23 
Nov. 18 
Oct. 15 
Nov. 20 
31 


*Holders of rec. Dec 


*Holders of rece. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Nov. 1 to 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of ree 
*Holders of rec. 
Holders of ree. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of ree 
Holders of rec. 
*Holders of rec. 
Holders of reo. 
Holders of ree 
*Holders of ree. 


Holders of rec. 


Holders of rec. 





Holders of rec. 


Mar. 31 
Nov. 15 
Nov. 54 
Oct. 174 
Oct. 24a 
Dec. i 
Oct. 31 
Dec. 264 
Jan. 654 
Nov. 21 
Nov. 16 
Nov. 15 
Nov. 15 
Oct. 18 
Oct. 18 
Oct. 184 
Oct. 184 
Nov. 1 
Nov. 5 
Nov. 10 
Nov. 154 
Nov. 4 
Nov. 4 
Nov. 15 
Dec. 202 
Nov. 25a 
Nov. 10 
Dec. 314 
Dee. 3le 
Dec. 20 
Nov. 144 
Dec. 14 
Nov. 34 
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Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Miscellaneous (Conclude®. 
Upson Company, cl. A & B (quar.)_...- *25c.| Nov. 15|*Holders of rec. Nov. 1 
Utility Equities Corp., priority stock...| $2.75|Dec. 1} Holders of rec. Nov. 15 
Utility & Industrial Corp., pref. (quar.)| 3744c| Nov. 20] Holders of rec. Oct. 31 
Vanadium Corp. of Amer. (quar.)-...-- 75¢.|Nov. 15| Holders of ree. Nov. 14 
Vapor Car Heating, com. (quar.)_...-- *$2.50| Nov. 10|/*Holders of rec. Nov. 1 
PE NOD sctiacconcncascaneea *i% |Dee. 10|*Holders of rec Deo. 1 
Veeder Root, Inc. (quar.)............-. *63c.|Nov. 15|*Holders of rec. Oct. 31 
Vick Financial Corp., com. (quar.) .... 10c.| Nov. 15] Holders of rec. Nov. 5 
Va.-Carolina Chem., pr. pref. (quar.)...| 1% |Dec. 1} Holders of rec. Nov. 14a 
Vulean Detinning, com. (quar.)......- 1 Jan. 20] Holders of rec. Jan. 57 
PINION CMAP Dc ansusnctousunsese 1% |Jan. 20| Holders of rec. Jan. 52 
Warner Bros. Pictures, Inc., pref. (qu.)-| 9644c|/Dec. 1] Holders of rec. Nov. 102 
Warren (S. D.) Co., com. (quar.)..-.-- 1% |Nov. 15] Holders of rec. Oct. 31 
Wash. & Ill. Realty, pref. (quar.)_....- *11% | Nov. 10|*Holders of rec. Oct. 31 
Wesson Oil & Snowdrift, pref. (quar.)___] $1 Dec. 1] Holders of rec. Nov. 152 
West Va. Pulp & Paper. pref. (qu.)_... | *1% |Nov. 15|*Holders of rec. Nov. 5 
Western Dairy Prods., cl. A (quar.)_...- $1 |Dec. 1) Holders of rec. Nov. 102 
Western Grocer preferred ......___-_ *2 jan 1°3'|*Holders of rec. Dee. 20 
Weston Electrical Instrument, com. (qu)| *25c.|Jan. 2|*Holders of rec. Dec. 19 
Ct (il) cthsdcscntesanapase *50¢c.|Jan. 2\*Holders of rec. Dec. 19 
Weeeene BAIS, (GUGP.) ..ccnccnccanece 50c. |Nov. 15} Holders of rec. Oct. 31 
Westvaco Chlorine Prod. (quar.)...... Dec. 1] Holders of rec. Nov. 154 
Wheatsworth, Inc., common (quar.)..--| 25c.|Jan. 2| Holders of rec. Dec. 20 
fare 25c.|/Jan. 2| Holders of rec. Dec. 20 
Pe aS eee $2 Dec. 1] Holders of rec. Nov. 15 
Wheeling Steel Corp., com. (quar.)..__- *50c.]Dec. 1)*Holders of rec. Nov. 12 
White (J. G.) & Co., pref. (quar.)....-- 1% |Dec. 1) Holders of rec. Nov. 15 
White (J. G.) Engineering, pref. (quar.) - 1% |Dee. 1] Holders of rec. Nov. 15 
Wilicox-Rich Corp. class A (quar.)...._. 62%c.|Dec. 31} Holders of rec. Dec. 20a 
Will & Baumer Candle, com. (quar.)__- Ue |Nov. lf] Holders of tec. Nov. 1 
a ei ae 1Q¢ |Nov. If | Holders of rec. Nov. 1 
Wilson-Jones Co. (quar.)_....._......- 75c.|Dec. 1] Holders of rec. Nov. 24 
Wise (W.H.) & Co., 8% pref. (quar.).._] *20c.|Nov. 15|*Holders of rec. Nov. 3 
Wolverine Portland Cement (quar.)_.-_- 15c.| Nov. 15] Holders of rec. Nov. 5 
Woolworth (F. W.) Co., com. (quar.). 60c.|Dec. 1] Holders of rec. Nov. 10a 
Worthington Pump. & Mach., pf. A (qu)| 1% |Jan. 2| Holders of rec. Dec. 104 
Preferred A (acct. accumulated divs.)} A1ljJan. 2] Holders of rec. Dec. 102 
Be © (NOPD nc ccwnsaeuiwoun 1%4 lJan. 2] Holders of rec. Dec. 104 
Preferred B (acct. accumulated divs.) hi\|Jan. 2] Holders of rec. Dec. 10a 
Wrigley (Wm.) Jr. Co. (monthly) _____- 50¢ | Dec. Holders of rec Novy. 20 
Wurlitzer (Rudolph) com. (monthly)..-| *50c.)|Nov. 25|*Holders of rec. Nov. 24 
Common (monthly).....-.....-...- *50¢ | Dec. 25|*Holders of rec. Dec. 24 
BEE CEE Docc wees wemaceiee 1% [Jan 1°3)|*Holders of rec. Dee. 20 
0 | eee *1% |Apri’3i|*Hold. ofrec. Mar 20°31 
Preferred (quar.)_.._......-.......| *1% |Jul 1'3!|*Hold. of rec. June 20°31 
Yale & Towne Mfg. (quar.)_....-_-- oa 50c.'Jun. 2' Holders of rec. Dec. 10@ 














* From unofficial sources. +t The New York Stock Exchange has ruled that 
stock will not be quoted ex-dividend on this date and not untii further notice. 


$ The New York Curb Exchange Association has ruled that stock will not be quoted 
ex-dividend on this date and not until further notice. 


@ Transfer books not closed for this dividend. 


b Intercontinents Power com. A¥dividend will be paid in com. A stock at rate 


7 1-40th share, unless holders notify transfer agent prior to Nov. 15 of desire to 
take cash. 


d Correction. ¢ Payable in stock. 


JS Payabie in common stock. 


9g Payable in scrip. 
Gtvidends. 


j Payable in preferred stock. 


g Central States Elec. conv. pref. dividends payable as follows: Series of 1928, 
3-32nds of one share of com. and series of 1929, 3-64ths of one share. If holders 
desire cash they must notify company on or before Dec. 15. 


4 United Amer. Utilities class A dividend will be applied to the purchase of addi- 


tional class A stock at the rate of $16.25 per share unless instructions to the contrary 
are received on or before Nov. 10. 


h On account of accumulated 


j Tampa Electric com. stock dividend reported in previous issues as payable 
Oct. 1 to holders of record Sept. 10 was an error. 


k Western Continental Utilities payable in cash or 1-40th share of class A stock. 


lt Electric Shareholdings dividend will be paid in stock—1-20th share com .—unless 
holder notifies company ten days after record date of his election to take cash. 


@ Union Naturai Gas dividend payable in cash or stock at rate of one-fifticth 


? Brazilian Tr., Lt & Power dividend ts one sharé for each 50 shares held on Oct. 31. 
tw Less deduction for expenses of depositary. 

y Lone Star Gas dividend is one share for each seven held. 

aa Blue Ridge Corp. dividend will be paid at rate of 1-32d share com. stock for 


each share pref. stock unless_holders notify company on or before Nov. 15 of thei 
desire to take cash. 








Weekly Return of New York City Clearing House.— 
Beginning with Mar. 31 1928, the New York City Clearing 
House Association discontinued giving out all statements 
previously issued and now makes only the barest kind of a 
report. The new returns show nothing but the deposits, 
along with the capital and surplus. We give it below in full: 


STATEMENT OF MEMBERS OF THE NEW YORK CLEARING HOUSE 
ASSOCIATION FOR THE WEEK ENDED SATURDAY, NOV. 1, 























*Surplus and| Net Demand Time 
Ciearing House *Capttal Undivided Depostts Depostts 
Members. Profits. Average Average 
3 $ $ $ 

Bank ot N. Y. & Tr. Co. 6,000,000 15,045,800 63,258,000 13,628,000 
Bk .ofManhattanTr.Co-_ 22,250,000 44,402,900 204,847,000 46,612,000 
Bank of Amer.Nat. Ass’p 36,775,300 41,331,600 179,280,000 64,920,000 
National City Bank.--.| 110,000,000} e114,017,100/a1,081,684,000] 209,243,000 
Chem. Bk. & Trust i 21,600,000 44,039,700 220,399,000 28,887 ,000 
Guaranty Trust Co--.-.-.- 90.000,000| 207,391,300} b970,010,000| 143,368,000 
Chat.Ph.Nat.Bk.&Tr.Co. 16,200,000 19,621,400 157,104,000 38,578,000 
Cent. Han. Bk. & Tr.Co- 21,000,000 84,165,400 394,888,000 69,420,000 
Corn Exch. Bk. Tr. Co. 15,000,000 35,356,600 176,156,000 40 ,337 000 
First Nationa] Bank --.-.- 10,000,000] 112,282,500 246,608 ,000 24,695,000 
Irving Trust Co. .-.... 50,000 ,000 85,182,900 391,421,000 61,560,000 
Continental Bk .& Tr.Co. 6,000 ,000 11,341,100 10,785,000 432,000 
Chase National Bank...| 148,000,000! 293,397,300\c1,429,717,000} 217,992,000 
Fifth Avenue Bank..... 500.000 3,823,800 24,426,000 1,998,000 
Bankers Trust Co....-.- 25,000 ,000 87,280,600} d444,123,000 95,753,000 
Title Guar. & Tr. Co_-- 10,000,000 24,901,900 32,529,000 ,449,000 
Marine Midland Tr. Co. 10,000 ,000 11,435,600 46,435,000 5,543,000 
Lawyers Trust Co.....- 3,000.000 ,804, 17,841,000 1,898, 
New York Trust Co..-- 12,500,000 36,081,200 185,978,000 57,825,000 
Com’! Nat. Bk. & Tr. Co- 7,000,000 9,711,800 49,432,000 7,600,000 
Harriman Nat.Bk.& Tr- 2,000,000 2,566,800 ,004,000 6,480,000 
Cleartng Non-M embers— 
City Bk.Farmers Tr.Co-. 10,000,000 13,698,200 Se. nntend 
Mech. Tr. Co.,Bayonne_ 500,000 905,600 3,241,000 5,340,000 

I cist ahgien daniel 632,725,300'1,222,785,500' 6,362,743,000'1,143,558,000 





* As per official reports: National, Sept. 24 1930; State, Sept. 24 1930; Trust 
Companies, Sept. 24 1930. e As of Sept. 30 1930. 


a Includes deposits in foreign branches as follows: (a) $316,605,000; (b) $169,- 
414,000; (c) $157,477,000; (d) $62,825,000. 





The New York “Times” publishes regularly each week 
returns of a number of banks and trust companies which are 
not members of the New York Clearing House. 
lowing are the figures for the week ending Oct. 30: 


The fol- 


INSTITUTIONS NOT IN CLEARING HOUSE WITH CLOSING OF BUSINESS 
FOR THE WEEK ENDED THURSDAY, OCT. 30 1930 


NATIONAL AND STATE BANES—Average Figures 





















































Loans OtherCash| Res. Dep.,|Dep. Other 
Dtsc. and Including|N. Y. and\Banks and Gross 
Incest. Gold. | Bk. Notes.| Elsewhere. |Trust Cos.| Deposties 
Manhattan— $s $ $ $ $ $ 
Bank of U. S_---|203,676,000] 19,000/4,528,000/27,452,000} 4,063,000|200,065,000 
Bryant Park Bk.| 2,602,500) 72,600 68,400 Sne.Ge0l  sannee 2,058,300 
Grace National.-| 19,929,165} 1,550 84,725) 1,781,109; 1,004,215) 16,854,062 
Port Morris. -... 3,037,900} 8,400 88,800 200.4001. ssaees 2,655,200 
cy ~ agua 157,635,000] 25,000|2,154,000, 10,736,000 |/29,973,000/ 171,543,000 
rookin— 

Brooklyn Nat’l_.| 9,869,200) 28,300} 138,200 648,400} 1,161,500! 8,033,600 
Peoples Nat’l_--| 7,200,000} 5,000} 109,000 535,000 221,000} 7,300,000 
TRUST COMPANIES—Average Figures. 

Loans, Rea. Dep., | Dep. Other 
Disc. and N.Y.and| Banka and Gross 
Invest. Cash. Elsewhere. | Trust Cos Depostts, 
M anhattan— $ $ $ $ $ 
AM@WAN... 2.220002 51,554,100] 9,820,000 745,200 21,300] 50,555,500 
Bank of Europe & Tr| 15,457,852 723,060 fk mines 14,607,200 
Bronx County... 24,306 ,225 668,730 1 ie 25,382,420 
CRs tucnescanen 20,310,000 1,272,000 S.055.0001 ..setese= 19,646,000 
ee 72,041,500! *3,857,900; 15,275,800 3,120,800! 78,834,400 
Poderation........<« 16,410,303 104,519} 1,209,041 239,406 | 16,431,013 
Fulton ...........-] 19,069,500) *2,283,600} 1,633,500) ...... ' 17,932,000 
Manufacturers....-. 359,290,000) 2,687,000} 41,227,000] 6,175,000 330,912,000 
United States...--- a ae 3,900,000; 8,919,816; -...-. 55,740,688 
Brooklyn— 
Brooklyn. .--------|121,665,000} 2,127,000 25,803,000 620,000 126,639,000 
Kings County..--.. | 27,450,239) 2,084,187; 4,457,558)  -..--. 27,318,387 
Bayonne, N. J.— | | | 
Mechanies.....-.--' 8,597,115 294,910 1,143,259 326,391 8,959,273 
* Includes amount with Federal Reserve Bank as follows: Empire, $2,382,100; 


Fulton, $2,183,000.. 








Boston Clearing House Weekly Returns.—In the 
following we furnish a summary of all the items in the 
Boston Clearing House weekly statement for a series of weeks 


BOSTON CLEARING HOUSE MEMBERS, 




















Noo. 5 Changes from Oct. 29 Oct. 22 
1930. Previous Week. 1930. 1930. 
3 ¢ 3 

CORE. a nnnenananiuione 94,700,000} Unchanged 94,700,000 94,700,000 
Surplus and profite...... 99,144,000] Unchanged 99,144,000 99,144,000 
Loans, dise’ts & invest’ts_}1,080,796,000] + 16,434,000/1,064,362,000)1,076,514,000 
Individual deposita...... 690,121,000] +42,042,000| 648,079,000} 655,211,000 
Due to banks._....-...- 167,692,000] +17,905,000} 149,787,000} 164,584,000 
Time deposite.....-.-.--. 305,895,000] +3,020,000} 302,875,000} 300,909,000 
United States deposite... 9,928,000 —994,000 10,922,000 12,127,000 
Exchanges for Clg. House 34,640,000} + 15,870,000 18,770,000 24,458,000 
Due from other banks.__| 139,851,000] +30,875,000} 108,976,000] 115,449,000 
Res’ve in legal deposit’ies 88,064,000} +4,232,000 83,832,000: 83,644,000 
Coes is BO nenamdkeae 5,577,000 —297 ,000 5,874,000 6,322,000 
Res’ ve in excess in F.R. Bk 5,656,000' +1,675,000! 3,981,000° 2,653,000 








Philadelphia Banks.— Beginning with the return for the 
week ended Oct. 11 1930, the Philadelphia Clearing House 
Association began issuing its weekly statement in a new 
form. The trust companies that are not members of the 
Federal Reserve System are no longer shown separately, 
but are included with the rest. In addition the companies 
recently admitted to membership in the Association are 
included. One other change has been made. Instead of 
showing ‘Reserve with Federal Reserve Bank” and ‘Cash 
in Vault” as separate items, the two are combined under 
designation “Legal Reserve and Cash.” 

Reserve requirements for members of the Federal Reserve 
System are 10% on demand deposits and 3% on time de- 
posits, all to be kept with the Federal Reserve Bank. “Cash 
in Vaults” is not a part of legal reserve. For trust com- 
panies not members of the Federal Reserve System the 
reserve required is 10% on demand deposits and includes 
“Reserve with Legal Depositaries’’ and ‘“‘Cash in Vaults.” 

Beginning with the return for the week ended May 14 1928, 
the Philadelphia Clearing House Association discontinued show- 
ing the reserves required and whether reserves held are above or 
below requirements. This practice is continued. 


























Week Ended 
Noo, 1 Changes from Oct. 25 Oct. 18 
1930. Prevtous Week 1930. 1930. 
$ $ $ $ 

at a eg Res 85,410,000] Unchanged 85,410,000} 85,410,000 
Surplus and profits..---- 266,999,000| Unchanged 266,999,000) 267,014,000 
Loans, discts. and invest_|1,476,327,000 +939 ,000|1,475,388,000) 1,476 ,520,000 
Exch. for Clearing House 34,243,000} —1,414,000 35,657,000 42,414,000 
Due from banks. -.-.----- 126,962,000| +9,445,000} 117,517,000) 135,932,000 
Bank deposits. --...---- 213,378,000| —1,612,000| 214,990,000; 228,024,000 
Individual deposits. ..--- 740,222,000} +1,253,000| 738,969,000) 754,114,000 
Time deposits. --.--.----- 427,188,000} +8,499,000| 418,689,000) 416,649,000 
Total deposits_-..--.---- 1,380,788,000| +8,140,000|1,372,648,000)1,398,787,000 
Reserve with F. R. Bank}) 116,128,000 —1,755, 17,883,000 16,628,000 
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Weekly Return of the Federal Reserve Board. 

The following is the return issued by the Federal Reserve Board Thursday afternoon, Nov.6 and showing the condition 
of the twelve Reserve banks at the close of business on Wednesday. In the first table we present the results for the System 
as a whole in comparison with the figures for the seven preceding ‘weeks and with those of the corresponding week last year. 
The second table shows the resources and liabilities separately for each of the twelve banks. The Federal Reserve Agents’ 
Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 
Reserve Agents and between the latter and Federal Reserve banks. The Reserve Board’s Comment upon the returns for the 
latest week appears on page 2971, being the first ttem in our department of “Current Events and Discussions.” 


COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS NOV. 5 1930. 





5 1930. Oct. 22 1930. | Oct. 15 1930. | Oct. 8 1930 


$ 
83,416 
34,255, 

Gold held exclusively aget. F. R. notes 1,617, 671, 
Gold settlement fund with F. R.Board.-| 520,541 
Gold and gold certificates held by banks.| 861,180, 


; Noo. 
' 


RESOURCES. | 
Gol4 with Federal Reserve agents. - ---- 1,5 
Gold redemption fund with U. 8. Treas. 


Od. 29 1930. Oct. 1 1930. | Sept. 24 1930.) Sept. 17 1930.) Nov. 6 1929. 





j 

g $ | $ | $ 
116,000) 1,571,706,000!1,546,206,000/1,549,606,000 
755,000} 34,821,000) 34,868,000) 34,868,000 


| 


,000)1 
000 
000 
000 
000 
» 2,999,392,000 

146,174,000 


$ 
1,548,956 ,000 
35,875,000 


1,584,831,000 
580,999,000 
809,810,000 


$ 
1,543,956 ,000 
35,811,000 
1,579,767 ,000 
570,102,000 
839,062,000 


t 
1,558,456 ,000 
34,904,000 
1,593 360,000 
545,660,000 
837,749,000 


$ 
5% 1,476,471,000 
3 76,247,000 


1,552,718,000 
802,196,000 
664,990,000 


), 

4, 
¥ 624, 871 000! 1,606,5 
504,365,006 )) 
907 ,957, 000) 


27,000) 1,581,074, 000! 1, 584, 474, 000 
516, 21 14,000; 538,443,000! 544,854,000 
893,878,000} 859 $20,000) 847,200,000 
'2,979.337,000 2,976,528,000 
146,751,000; 149,625,000 
Total reserves .....---------------- 3,145,566,000/3,191,774,000|3,168,283 000'3,126,088 
Won -teverve cash 63,295,000 71,364,000) 70,690,000) 66,054 
Bilis discounted: | | 
Becured by U. 8. Govt. obligations. - 71,572,000) 
Other bills discounted 130,031 000} 


Tota! bills discounted 
Bills bought in open market 
U. 8. Government securities: 





3,037,193,000'3,016,.609 ,000 
154,581,000 151,674,0¢ 0} 





Total gold reserves .--------------- 


2,976,769 ,000 
Reserves other than gold 


151,619,000 


2,988,931,000 
151,857,000 


2,975,640,000 
151,828,000 


3,019,904,000 
151,727,000 








3,140,788 ,000 
69,277,000 


48,146,000 
119,016,000 


000 3, 126. 1! 53. 000 


|3,128,388,000 
000) 


3,127 ,468,000 
66,469,000 


66,471,000 


45,582,000 
117,567,000 


163,149,000 
208,861,000 


38,085,000 
295,261,000 
277 ,037 ,000 


3,171,631,000 
81,996,000 
85,068, 
127,699 
212,767,000 
185,602,000 


000 


70,259,000} 89,024,000) 
,000 


121,725, 000) 121,415,000} 
Pr Pt rae - ' 
201,603 000! 1,900 
165,658,000) 185,492, 000! 


55,011,000 
118,155,000 
173,166,000) 
211,023,000} 


63,555,000 


512,832,000 
122,361,000 


478,248,000 


191,984,009 
176,520,000) 








185,916,000 
193,105,000 


38,306,000 


167,162,000 
197,743,000 


990,880,000 
330,374,000 

38,183,000 
280,695,000 
282,653,000 


38,840,000} 
283,717,000} 289,772,000) 289,756 000) 291,429,000 
279,472,000 273,447,000, 272,430, 000} 271,442,000 


602,029,000) 601,614,000, 600,439,000| 601,177,000 
6,297,000; vein 


38,400,000; 38,253, 000| 38,235,000 


292,029,000 
271,542,000 


77,252,000 
114,117,000 
101,380,000 


Treasury notes . panini 
Certificates and bills. 





601, 4: 38,000) 
6,322,006 ) 


601,531,000 
6,297,000 


Total U. 8. Government securities... .- 
Other securities (see note) 
Foreign loans on gold 


601,806 ,000 


292,749,000 
6,772,000 


610,383,000 
022, 23,631,000 


6,272,000 6,772,000 





Total bills and securities (26¢ note)... -' 
Gold held abroad 
Due from foreign banks (see note) 
Unoollected items 
Federa) Reserve notes of other banks_ . 
Bank premises 
All otber resources 


Total resources 
LIABILITIES. 
F. B. notes in actual circulation........ 
Deposits: 


1,006,1 990,900,000; 986,973,000 
2.160,000' 702,000 
816,436,000, 559.402,000 
18,841,000 18,040,000 
59,637,000 59,674,000 
11,752,000, 12,475,000 


97,000} 975,021,000) 976,900,000 1,003,817, 000; 





705,000 
533,003,000 
17,373,000 
59,632,000 
14,712,000 


|4,840,483,000 
1,366,554,000 
2,409,700,000 
37 659,000 


' 5,261,000 
26,725,000! 


701,000 
526,697 ,000 
17,091,000 
59,632,000 
13,903,000 


2,159, 500! 
586,317,000 
18, 880,000) 
59,631,000 
12,124,000 


701 ,000 
606 ,052 ,000 
18,704,000) 
59,644,000! 59,644.000) 59,642,000 59,037,000 
12,046 .000| 12,062,000, 11,442, — 11,335,000 


4,894,984,000 5,104,785, 000, 4,833,103,000 4,878,977, 000)4. 827,305,000 5,001,383, 000' 5,675,839,000 
1,354,881,000/1,368,512,000 1,372,211,000!1,365,398,000 1,376,351 ,000)1.347,720,000 1,849,820,000|1,918,327,000 
2,468,280,000|2,437,095,000 2 440,364,000 2,407,758,000 2,294,316,000 2,416,153,000 2,456,282,000 2,557,708,000 
26,674,000 27,581,000 23,737,000 33,233,000 37,372,000 42,594,000 3,706,000 31,010,000 
5,014,000 5,321,000 4,970,000 6,696,000 6,251,000) 5,263,000 5,774,000 5,313,000 
19,443,000 19,423,000 22,801,000 18,425,000 18,746,000 19,534,000 19,734, 090" 29,669,000 


2,519,411,000 2,489,420, 000 2,491,872,000 2,466,112,000 2,456,685,000 2,483,544,000 2,485,546,000 2,623,700,000 
517,004,000; 573,784,000! 778,027,000 538,588,000] 583,251,000; 533,029,000; 704,476,000, 669,531,000 


701,000; 
549,479,000) 
21,871,000 


701,000 
722,305,000 
23,939,000 


722,000 
684,897,000 
28,587,000 








4,856,183,000 











Member banks—teserve account 
Government 

Foreign banks (s¢¢ note) 

Other deposits 





Total depos 
Deferred pe tear iteme 
an paid in 


2, 479,345,000 
529,683,000 


Tota! liabilities 

Ratio of gold reserves to deposite and 
F. BR. note liabilities combined 

Batio of total reserves to deposits and 
F. R. note liabilities combined 

Contingent Hiability ou billie purchased 
for foreign corrvspondent« 


170,424,000 
276,936,000 
17,541,000 


170,444, 900) 
276,936,000) 
17,507 ,000) 





4,840,483 ,000 
77.9% 
81.8% 

431,670,000 


4,856,183,000/4 
78.3% 
82.4% 
*433 259,000 


170,406 ,000 
276,936,000 
15,926,000 
aalas 


170,493,000 
276,936,000 
15,246,000 


170,555,000 
276,936 000 
15,514,000 


170,647,000! 


276,936,000; 
15,107,000) 


179,563,000 
276,936 .000 
15.513.000 


169,872,000} 
276,936 ,000! 
15,224,000] 


167,120,000 
254,398,000 
42,763,000 





,894,984,000 
78.1% 
$2,1% 

437,289,000 


77.1% 
80.9% 


| 


439,103,000) 


5,104,785,000 4,533,103,000 
77.6% 

81.6% 
435,194,000 


4,878,977,000 
77.6% 
81.6% 
431,411,000 





4,827,305 ,000) 
79.9% 
82,0% 

432,624,000 


77.5% 
81.6% 
433,843,000 


5,001,383,000 5,675,839,000 


66.4% 
69.8% 
508,354,000 








Dtsirtbutton by Maturttce— 
1-15 day bills bought in open market -- 
1-16 days bills discou. ted 
1-16 days U. 8. certif. of indebtedness - 


s 
60,380,000 
139,185,000 


$ 
48,200,000 
128,309,000 


$ 
61,537,000 
122,054,000 


3 
96 922.000 
137,051,000; 


$ 
125,273,000 
101,788,000 


3 
106,442,000 
113,830,000 


3 
105,051,000 


$ 
83,508,000 


$ 
63,032,000 
783,901,000 


29,714,000 


38,346,000 
19,247,000 


93,117,000 
1-16 days municipal warracte 
16-80 days bills bought tin open market - . 
16-30 days bilis discounted 
16-30 days U. 8. certif. of indebtedness _ 
16-30 days municipal warrants 
81 60 days bills bought in open market. 
$1 60 deve bills discounted 
81-60 days U.S. certif. of Indebtedness _ 
81-60 days municipal! warrants 
61-90 days bills bought in open market __ 
61-90 days bilis discounted 
61-90 days U. 8 certif. of indebtedness _ 
61-90 days municipal warrants 
Over 90 days bills bought in open market 
Over 90 days bills discounted 
Over 90 days certif. of indebtedness -.-.- 
Over 90 days municipal warrants 


925,000 


60,159,000 
49,342,000 


43,774,000 
19,559,000 
25,714,000 


43,822,000 
19,523,000 
28,214,000 


29,878,000 


39,384,000 
22,880,000 


18,172,000 


73,576,000 
20,545,000 








56,123,000 
31,428,000 
81,395,000 


30,642,000 
15,071,000 


42,236,000 
30,871,000 
82,322,000 


31,333,000 
16,234,000 


72,000 
115,000 
6,630,000 
167,480,000 


44,435,000 
28,522,000 
85,370,000) 


41,671,000 
28 482,000) 
33,214,000! 


14,753.00! 
17,637,000) 
75.361,000) 
22 000! 
257,000! 
4,706,000) 
164,867,000) 


46,679,000 
27,566 000 
25,214,000 


42,989,000 
32,611,000 
25,214,000 


4,172,000: 
17,484,000) 
83,320,000 


121,000 
3,819,000 
162,908,000) 
22/000) 


41,058,000 
29,955,000 


148,739,000 
96,972,000 
46,228,000 

125,000 
56,966,000 
47,160,000 


9 
30, 206.000 
25,214,000 


| 
26,566,000) 


10,546,000 
es 


15,380,000 

96,539,000 

~""'173,000 

4,088,000 

135,498,000) 
22, 


14. 496, ‘000 
83,379,000 





230,000 
5,296,000! 
165'838,000! 


1,478,000 
12,505,000 





7,836,000 
171,544,000 





163.896.000! 
22.000! 





F. BR. notes received from Comptroller - - - 
¥. B. notes held by F. R. Agent 


an aes te Feteral Reserve Beaks 781,147 ,000|1,799,114,000'1,799,896,000 1,796,482,000 1.775.640,000, 1,768,803,000 


How Securea— | 
By gold and gold “ertificates 450,760,000} 449,350, 000, 449,350, — 


'3,496,402,000 
|1,088,715,000 


i} .764,965,000 2,407,687,000 


‘Siniiiia sc een a 
449,550, 000) 449,950, 000, 449,950,000) 449,950, 000! 358,835,000 
' 


1,122,356,000 1,096,856.000 1,100,056,000 1,18,506,000 1.094 006,000 1,099,006,000 1,117,636,000 
354,528,000 _ 329, 316,000) 346,358,000 375,845,000, 352,417,000 359,515,000, 352,739 -000| 351,695, 000 1,264,526,000 


1,937,944 ,000 1, 919, 432,000|1,918,064,000 1,922,051,000 1,902,023,000 1.917,971,000 1,896,695,000 1,900,651 000 +740,997,000 


NO . Beginning wm the statement of Oct. 7 1925, two new items were added in order to show separately the amount of balances held abroad and amounts Gue 
to forel; ‘espondents. In addition, the caption, “All other earning assets,” previously made up of Foreign Intermediate Credit Bank debentures, was changed to 
“Others _.sties,”" and the caption, ‘Total earning assets” to “Total bills and securities.” The latter item was adopted as a more accurate description of the tota jof 
the discounts, acceptances and securities acquired under the provision of Sections 13 and 14 of the Federal Reserve Act, which, it was stated, are the only items included 




















Gold redemptio: 
Gold fund—¥* 


ae il Reserve Board... 1,122,856,000 
7 


1,139,356,000 














WREELY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOV. 5 1930 
Two Ciphers (00) owsttted. 
Federal Reserve 


Bank of — 


RESOURCES. 
Gol4 with Federal wee Agents! 
Gold red'n fund with U. 8. Treas. 


Gold held exci agst.F.R. notes 
Gold settie’t fund with F.R Board 
Gold and gold ctfs.held by banks _ 





Total. Boston. | New York. 


Phila. |Cleveland.| Richmond| Atianta. | Chicago. |St. Louss.| Minneap|Kan.Ctty.| Dalias. 


San Pres. 





$ $ 
62,545,0! 47,545,0 
1,643,0 836,0 


64,188,0 
26,094,0 
6,692,0 


96,974,0 
8,492,0 


105,466,0 
3,850,0 


2,541,0 
11,176,0 


13,717,0 
7,514,0 


523,0 


$ 
114,300,0 
1,560,0 


115,860,0 
,468,0 
7,820,0 


133,148,0 
10,312,0 


143,460,0 
4,011,0 


1,022,0 
22,859,0 


23,881,0 
10,233,0 


69,0 


s 
67,000,0 
1,248,0 


68 ,248,0 
18,003,0 
9,588,0 


95,839,0 
7,655,0 


103,494,0 
3,512,0 


3,234,0 
14,566,0 


17,800,0 
10,214,0 


1,176,0 
7,732,0; 7,481,0) 2 
8,075,0} 5,300,0) 31 '271,0 


57,855,0 16,983,0° 12,850,0' 


$ 
355,636,0 
14,338,0 


369,974,0 
133,858,0 
536,225,0 


$ 
159,91 
676, 
160,593, 
17,558,0 
36,447,0 


214,598,0 
14,772,0 


229,370,0 
9,168,0 


4,407,0 
3,992,0 


8,399,0 
14,813,0 


$ 
1,583,416,0 
34,255,0 


1,617,671,0 
520,541,0 
861,180,0 


2,999,392,0 
146,174,0 


3,145,566,0 
63,295,0 


*85,068,0 
127,699,0 


212,767,0 
185,602,0 


38,183,0 757,0 
280,695,0) 22,219,0 
282,653,0) 23,197,0 


601,531,0 46,173,0' 


$ b I 
27,160,0/199,763,0 
1,123,0} 6,098,0 


28,283,0/205,861 
14,615,0) 44,792 
9,112,0| 27,541 


52,010,0 ae 194, 
8,215,0} 9,543 


60,225,0 me 8 a 
2,727,0 


1,084,0 
7,907 ,0 


8,991,0 
6,648,0 
7,842,0 43, 
11,572,0| 23,985,0 
9,815,0) 14:981,0 


29,229,0 39,009,0 


$ $ 
180, 164,000,0 
2, 1,189,0 


f;) 
= Or 


+ 





182 
55, 
59, 


48,371,0 
17,343,0 
5,300,0 


71,014,0 
4,524,0 


75,538,0 
1,391,0 


784,0 
2,926,0 


3,710,0 
5,068,0 


4,650,0 
15,584,0} 11,984,0 
7,792,0| 9,393,0 14, 658,0 


81,178,0' 23,899,0' 26,027,0' 28.736,0 


550 
163, 
713, 
773, 
521 


oooloo 





Total gold reserves. _......... 
Reserve other than gold........ 


bo ky 


1,040,057,0, 
36,502,0 


1,076,559,0 
14, 


298,007, 
9,350, 
me ms 7, 
285, 


=2| 388] &s 


oloo 


- 


i Vo;) 
a 
Kol onr! &on 


~The | N© 





226 ,879,0 
3,466,0 


9,031,0 
9,356,0 


18,837,0 
2,330,0 


640,0) 
25,590,0! 
,26,022 0 


187,340,0' 52,252,0 


oO 
oe 
on 
sito 


Sec. by U. 8. Govt. obligations 
Other bills discounted__ 


Total bills discounted _.___ meta 
U.8 





0 
36,189,0 
17,889,0 
54,078,0 
49,093,0 


2,187,0 
77,330,0 
107,823,0 


12,924, 
11,804, 
24,728, 
21,916, 


3, 
3, 





450, 

715, 

165, 

. Government securities: =. 


7,16 
28,83 





0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 











0 
0 
0 
0 
0 
0 
6,0 
0 
0 
0 
0 
0 


237, 
33,292,0, 
24,326,0) 
































~ @ Revised. 
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“Tee cakes ape Total. Boston. | New York.| Phtia. |Cleveland.| Richmond) Atianta. | Chicago | St. Louts.|Mtnneap.|Kan.Ctty.| Dallas, |San Fran 
$ $ 3 $ $ 8 $ $ $ : 3 3 $ 

Other vceeheaseeesase 6,297,0} 1,000,0 A2EGD) SECC Vedentsl wsoted, . Kanth” dasided- “andes GTP cwacacl (ceescel 6 conuse 

Foreign loans on palbeacetedl <ocdpséel Sucdsel sencscee] <Gacoeu} | 4epeue,) wesanel)!) nnnendl coveted Geegss] pacusdl sendin. Shanna - ocase 
Total bills and securities... ../1,006,197,0} 70,385,0| 294,761,0) 73,969,0)104,499,0} 44,997,0| 46,964,0/120,173,0] 45,130,0] 34,852,0] 50,593,0} 44,868,0] 75,006,0 

Due from foreign banks... ...-- 705,0 52,0 23 68,0 70,0 30,0 25,0 94,0 25, 16,0 21,0 21,0 49, 

Unoollected items_.......... -| 533,003,0} 64,969,0] 134,737,0) 46,288,0] 48,249,0) 43,305,0] 18,005,0] 62,329,0] 22,503,0] 11,174,0] 33,687,0] 19,295,0] 28,462,0 

F. R. notes of other banks____. 17,373,0 234,0 4,130,0 257,0} 1,494,0} 2,532.0] 1,112,0} 2,532.0] 1,108.0 495,0} 1,550,0 309,0] 1,620,0 

Bank promises... .............. 59,632,0| 3,580,0 15,664,0| 2,614,0) 7,062,0) 3,271,0] 2,658,0] 8,295.0} 3,811,0] 2,018,0] 3,972,0} 1,877,0} 4,810,0 

All other resources_..........-- 14,712,0 453,0 5,765,0 241,0} 1,178,0 78,0) 2,764,0 536,0 72,0 422,0 647, 445,0} 1,211,0 
Total caries seaececes 4,840 ,483,0/378,211,0}1,546,750,0/353,782,0/474,194,0/201,919,0/218 ,999,0/623,540,0/182,165,0]125,906,0|202,039,0]129,767,0 mein 

A . 

F. =. geees Se astenl n_|1,366,554,0/130,090,0} 239,820,0/118,220,0)179,308,0) 68,555,0)118,997,0}144,973,0] 61,920,0} 48,930,0] 65,617,0|] 33,517,0)/156,607,0 
Memper bank—reserve acc’t_- 2,409,700,0)151,595,0!1,000,279,0)142,288,0)195,775,0} 63,314,0| 60,004,0/345,877,0] 74,964,0| 54,595,0] 86,561,0] 57,364,0|177,084,0 
Government...........----2-) 37,659,0| 4,277,0 9,224,0] 3,860,0} 3,608,0] 2,018,0] 6,146,0] 1,540.0] 1,086,0] 1,131,0 480,0} 3,217,0} 1,072,0 

_ eee 5,261,0 395.0 1,682,0 7,0 533,0 224,0 192,0 715,0 192,0 23,0 160,0 60,0 8,0 
Other deposits.............- 26,725,0 91,0} 15,171,0 318,0} 1,638,0 91,0 90,0 599,0 233,0 213,0 59,0 36,0} 8,186,0 
EE UE ccncenucnnne --/2,479,345,0 156,358,0'1,026,356,0 146 ,983,0|201,554,0) 65,647,0) 66,432,0/348,731,0] 76,475,0| 56,062,0| 87,260,0) 60,777,0)186,710,0 

Deferred availability items ..... 529,683,0| 57,809,0| 128,648,0} 44,378,0) 46,993,0}) 48,456,0) 15,217,0] 67,212,0] 26,269,0| 9,836.0] 35,196,0] 21,485,0] 28,184,0 

Capital ic abaiannenemtnel 170,424,0} 11,881,0 66,228,0| 16,765,0) 15,906,0} 5,778,0] 5,356.0} 20,166,0] 5,257,0} 3,061,0} 4,319,0} 4,357,0} 11,350,0 

Pcnduidncébnnncocncensesn 276,936,0| 21,751,0} 80,001,0} 26,965,0) 29,141,0] 12,496,0] 10,857,0] 40,094,0] 10,877,0] 7,143,0} 9,162,0] 8,935,0) 19,514,0 

All other liabilities. ............ 17,541,0 322,0 5,697,0 471,0} 1,292,0 987,0} 2,140,0} 2,364.0] 1,367,0 874,0 485,0 696,0 d 
Tots) woo bnbbbewnd 4,840,483,0 378,211,0/1,546,750,0|353,782,0]474,194,0/201,919,0|218,999,01623,540,0|182,165,01125,906,0|202,039,0|129,767,0/403,211,0 

@mM0T a: e 

Reserve ratio (per cent) ..-....-. 81.8 80.1 85.0 85.5 80.7 77.1 7A 85.0 76.2 71.9 71.9 63.9 83.8 

Contingent liability on bills pur- 
chased for foreign correspond'ts| 431,670,0' 32,052,0' 141,035,0! 42,014,0' 43,314,0' 18,192,0' 15,593,0! 58,040.01 15,593,0' 9,962,0! 12,994,0! 12,994,0! 29,887,0 

FEDERAL RESERVE NOTE STATEMENT. 
Pederal Reserve Agent ai— Total Boston. | New York.| Phila. |Cleveland.| Rich a| Atlanta. | Chicago. | St. Louts.| Minneap.|Kan.Ctty.| Daiias. | San Fras, 
Two Ciphers (00) omttted— a 3 $ $ 3 x 3 $ $ $ $ $ < 

Federal Reserve notes: } 

Iasued to F.R. bk. by F.R.Agt-_|1,783,411,01172,477,0] 387,264,0/138,009,0 216,967,0] 85,514,0,146,419,0|171,393,0] 82,328,0] 53,533,0| 75,755,0) 38,910,0/219,842,0 
Held by Federal Reserve bank.| 421,857,0) 42,387,0 147,444,0) 19,739,0, 37,659,0) 16,959,0) 27,422,0} 26,420,0} 20,408,0] 4,603,0) 10,138,0) 5,393,0] 63,235,0 
In actual circulation. _..._- 1,366,554,0/130,090,0 239,820,0'118,220,0 179,308,0| 68,555,0)/118,997,0|144,973,0} 61,920,0| 48,930,0} 65,617,0] 33,517,0|156,607,0 

Collateral held by Agt. as security 

for notes issued to bank: 
Gold and gold eertificates....} 460,560,0) 35,300,0} 277,010,0} 39,900,0' 15,550,0} 5,000,0} 7,100,0)  -..._- FO65,0\ 11GEGO) .ncvlndc 15,910,0] 45,000,0 
Gold fund—F. R. Board_...-- 1,122,856,0,124,617,0} 78,626,0)100,100,0 165,000,0 62,000,0/107,200,0)164,000,0 54,600,0) 35,700,0} 65,000,0) 11,250,0]154,763,0 
Eligible paper .............-- 354,528,0} 21,435,0 83,624,0} 15,321,0) 41,551,0 26,7960) 33,119,0) 35,745,0} 19,933,0} 7,546,0) 20,990,0) 14,401,0) 34,067,0 
Total collateral_.....-....-- 1,937,944,0181,352,0' 439,260,0'155,321,0'222,101.0!. 93,795.0'147,419,0 199,745,0! 82,478.01 55,091,0! 85,990,0! 41,561,01233,830,0 























Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources 
and liabilities of the reporting member banks from which weekly returns are obtained. These figures are always a week 


behind those for the Reserve banks themselves. 
ment of Dee. 14 1917, published in the ‘“‘Chronicle’”’ of Dec. 29 1917, page 2523. 
the figures for the latest week appears in our department of ‘‘Current Events and Discussions,’ 


Definitions of the different items in the statement were given in the state- 
The comment of the Reserve Board upon 
on page 2972, immediately pre- 


ing which we also give the figures of New York and Chicago reporting member banks for a week later. 
Beginning with the statement of Jan. 9 1929, the loan figures exclude ‘‘Acceptances of other banks and bills of exchange or drafts sold with en- 


dorsement, and include all real estate mortgages and —- 
endorsement were included with loans, and some of the ban 


no lo 


res have also been 


ge loans held by the bank. 
included mortgages in investments. 
shown separately, only the total of loans on securities being given. 
divided to show the amount secured by U.S. obligations and those secured by commercial! pa 
Ay me is now omitted; in its place the number of cities included (then 101) was for a time 


with a non-member bank. The figures are now given in round millions instead of in thousands. 


PRINCIPAL RESOURCES AND LIABILITIES OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AS AT CLOSK OF 
BUSINESS OCT. 29 1930 (In millions of dollars). 


, only a lump total bein 
ven, but beginning Oct. 9 
revised to exclude a bank in the San Francisco district with loans and investments of $135,000,000 on Jan. 2 which recently 


Previously acceptances of other banks and bills sold with 
Loans secured b 
Furthermore, borrowing at the F 


U.S. Government obligations are 
era: Reserve is not any more sub- 
given. The number of report- 
929 even this has been omitted. 






















































































Pederal Reserve Distria— Total. | Boston. |New York; Phtia. |Cleveland.| Richmond) Atlanta. | Chicago. |St. Louts.| Minneap.|Kan.Ctty.| Dalias. | San Fras. 
$ $ $s $ $ $ $ $ $ $ 5 $ $ 
Loans an@ investmente—total.... 23,495 1,516} 9,656 1,297] 2,263 657 595| 3,377 656 374 658 460! 1,987 
Loane—total............. anameeh 16,764 1,133] 6,959 888 1,486| 467| 446| 2,564 490 244 408 342 1,336 
On securities. ........-.--..-.. 8,057 476 3,901 447 718 173 142 1,271 209 79 104 93 444 
SG isd dein nchncigtiowdetn 8.707 657| 3,058 441 768 293 305 1,294 281 165 304 249 893 
Investments—total............-- 6,731 384| 2,697 408 777 190 149 812 165 130 250 118 651 
U. 8. Government securities __.. 3,050 153 1,253 127 379 80 71 360 38 71 106 71 341 
Other securities............- me 3.681 231 1,444 281 398 110 78 453 127 59 144 47 310 
Reserve with F. R. Bank_....- ite 1,879 98 942 84 146 40 36 266 43 29 56 34 105 
PERCE cdcucecnocccsacace 216 14 60 13 28 il 35 6 5 10 7 18 
Net Gemand Geposits.......-.- he 13,830 886; 6,498 738 1,089 342 306 1,880 359 234 484 277 737 
Time Ceposits..............- eve 7.577 538 2°082 361 1,022} 257 239} 1,333 236 141 196 152 1,020 
Government deposits ......-...... | 113 10 32 8 865 10 12 6 mm Cake 2 11 # 6 
Due from banks...........-.- 4 1,568 93| 153 90 154| 83 80} 270 79 78 174 100 213 
SE. o ccnccccoscceane + 3,427 126} 1,211 210 342! a1 ” 485 123 84 211 114 303 
Borrowings from F; R. Bank----.- 62 2 16 3 1! 6 8 4 ° eee: Jr- 8 ri 
7 { ay 
«,? - ® im 
Condition of the Federal Reserve Bank of New York. , 
The following shows the condition of the jFederal Reserve Bank of New York at the close of business No . 1930 
in comparison with the previous week and the corresponding date last year: ae N 

Nov. 51930. Oct.291930. Nov. 6 1929. Nov. 51930. Oct.291930. WOR’ 6 1929 

Resources— $ $ $ Resources (Concluded) — $ 3 $ 
Gold with Federal Reserve Agent... 355,636,000 355,636,000 330,671,000 | Gold held abroad_...-----.-----e-c0e 9 ---------- 0 ---------- 0 -------- ee 
Gold redemp. fund with U.8. Treasury. 14,338,000 14,338,000 16,934,000 | Due from foreign banks (See Note)..... 234,000 231,000 219,000 
Unoollected items........... wceweeeee 134,737,000 139,096,000 183,067,000 
Gold held exclusively aget. F. R. aotes 369,974,000 369,974,000 347,605,000 | Federal Reserve notes of other banks... 130. ‘649,000 10,630,000 
Gok settlement fund with F. R. Board. 133'858,000 204.091,000 308,406,000 | Bank premises... Gesncbitaet a-a.-- 15,664,000 15,664,000 16,087,000 
Gold and gold certificates heid by pank. 536,225,000 563,211,000 429,200,000 | Al. other resources.......-...-----..- 65,000 5,130,000 2,589,000 
Total gold reserves. ............-... 1,040,057,000 1,137,276,000 1,085,211,000 | Total resources......-.--..---.--- . 1,546,750,000 1,631,975,000 1,848,427,000 
Reserves other than gold.......2..... | 36,502,000 39,883,000 56,654,000 —<————s 





Total reellGs ccccccccccesceccoece 


1,076 ,559,000 1,177,159,000 1,141,865,000 














Won-reserve casb.....-..........----- 14,900,000 18,038,000 21,612,000 
Bille discounted— 
Secured by U. 8. Govt. obligations... 36,189,000 19,125,000 146,306,000 
Other bills discounted.............. 17,889,000 19,422,000 75,041,000 
Total bille discounted ............-.. 54,078,000 38,547,000 221,347,000 
Bills bought tn open market..........-. 49,093,000 42,871,000 96,165,000 
OU 8. Government securitice— 
Dtcccibinesibesasensceseccces 2,188,000 2,188,000 39,655,000 
Sy MN cccccneomecsecs 77,330,000 78,615,000 46,999,000 
Certificates and bills.............-. - 107,822,000 106,537,000 54,442,000 
Total DU. 8. Government securities... 187,340,000 187,340,000 141,096,000 
Other eecuritias (see note)... .......-.-- 4,250,000 4,250,000 13,750,000 
Vereign loans on gold_.........- cinee |. dabecbaube-- Gaeseveuale - saahenae 
Total! bills and securities (See Note)... 294,761,000 273,008,000 472,358,000 


Ltartitttes— 
Fed’! Reserve notes to actual circulation. 
Deposits—Member bank, reserve acct... 


Government......-.--.- poensebcgeoe 
Foreign bank (See Note).....------- 
Other Geposits... .ccocccccccocescceces 
Total deposits_.......- peaokeennasn 


Deferred availability !tems..........-. 
Camttel 9086 (icc n ccccecccaccescece 
GUNES bo ond wecctcoedcccecoesescese 
All other Habilities 


Total liabilittes........--- ceccese co 


Ratio of total reserves to deposit and 
Fed'! Res ve note labilities combined - 
Contingent ability on bills purchased 
for foreign correspondence 














239,820,000 241,615,000 378,361,000 
1,000,279,000 1,088,348,000 1,123,938,000 





9,224,000 ,880,000 3,924,000 
1,682,000 1,496,000 1,247,000 
15,171,000 6,720,000 12,906,000 
1,026,356,000 1,102,444,000 1,142,015,000 
128,648,000 136,026,000 179,730,000 
66,228,000 66,230,000 64,396,000 
80,001,000 80,001,000 71,282,000 
5,697,000 5,659,000 12,643,000 





1,546,750,000 1,631,975,000 1,848,427,000 








85.0% 87.6% 75.1% 
141,035,000 140,732,000 154,413,000 





NOTE.—Beginning with the statement of Oct. 7 1925, two new items were added in order to show separately the amount of balances held abroad and amounts due to 
foreign correspondents. In addition, the caption “All other earning assets,” previously made up of Federal Intermediate Credit Bank debentures, was changed to “Other 
securities,” and the caption, “Total earning assets” to *“‘Total bills and securities.” The latter term was adopted as 4 more accurate description of the total of the discount 
acceptances and securities acquired under the provisions of Sections 13 and 11 of the Feteral Reserve Act, which, it was stated, are the oaly items included therein. 
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Wall Street Friday Night, Nov. 7 1930. 
Railroad and Miscellaneous Stocks.—The review of the 
Stock Market is given this week on page 2993. 
The following are sales made at the Stock Exchange this 
week of shares not represented in our detailed list on the 
pages which follow: 





STOCKS. 


Sales | 
Week Ended Nov. 7. 


for | 
Week. | 


Range for Week. 
Lowest. Highest. 


Range Since Jan. 1. 
Lowest. | Highest. 








Railroads— Par. 
Canada Southern. -..100 
Caro Clinch & Obio. 100 

Certifs stamped. .100 
Central RR of N 5... 


$ per share. 
65 Nov 
90 Nov 
100 Nov 
10 Nov 
40 Nov 


Shares.| $ per share. 
80 65 


Nov 
100 90 Nov 
100100 Nov 
400210 Nov 
10; 40 Nov 
¥% Nov 
Nov 
Nov 
Nov 
Nov 


| 
$ per share.|$ per share. 
Mar 65 # £Sept 
86% Apr 96 
96 
200% 
40 


ee 


Sept 
Oct 
Feb 

Mar 


An 





Duluth 8 8 & Atl..100 
Havana Electric ed rm 


Ill Cent leased line. 100 
Preferred 100 
Int Rys of Cent Am— 
Preferred. 100 
Manhat Elev guar..100 Nov 
Market Ry pref...100 Nov 
100 % Nov 

New Orl Tex & Mex 100 Nov 
N Y State Rys pref.100 Nov 
Northern Central. .-_50) Nov 
Pacific Coast 1st pf. 100 Nov 

preferred 100) 


% Nov 
Nov 
Nov 
Nov 
Nov 


Jan 
Jan 
Jan 
Sept 
Apr 


May 
Sept 
Mar 
Feb 
Apr 
Feb 
Oct 
Mar 
Mar 


Mar 
Mar 
Jan 


——== 
S& 
one 

x 


A100 
x 
— 
NN 


Nov 


s= 
NN 


Nov 
Nov 
Nov 
% Nov 
Nov 
Nov 
Nov 
Nov 


> 
© 
NN 


Rutland RR pref...100 
South Ry M & Octfs100 
Wabash RR pref B.100 
Wheeling & Lake Erie— 

Preferred. 100) 


CU IOI OI IO I OSI 


PAOD NI ARARANUM 60: 
~) 
— om 
ro 
x 


oa 
8S && 


Amer Agricul pref ctfs_* 
Amer Chain pref...100 
Amer Colortype 


Anchor Cap Corp pfd-_* 
Assoc Dry Gds Ist pf100 

2d preferred 00 
Austin Nichols pr A. ..* 
Austrian Cred Anstalt . 





AQ VONANAANIAIA 
8 S88 
x x 
ane ta 
BOR 
KKK 


1 
City Investing 100 
City Stores class A._.* 
Col Gas & El pfd B.100 
Com’! Credit pfd (7) ioo 





lst pref ex-warr. 100) 
Comm InvTr pf(6) 
Preferred (7).--. 
Warrants stamped 100 
Cons Cigar pref (7) .100 
Prior pref x-warr...- 
Crown Cork & Seal pf_* 


Devoe & Ray ist pf.100 
Diamond Marct ctfs-_ ~~. 
Durham Hos Mills pf 100) 
Fashion Pk Assoc pf 100 
Federal Screw Wks...* 
Franklin Simon pref 100) 
Fuller Co 2d pref 

Gen Cigar pref 00} 
Gen Gas & El pf A (7) .* 
Greene Cananea Cop.* 
Guantanamo Sug pf 100) 


Hawalian Pineapple_20) 
Hercules Powder * 
Houston Oil new. ...25 
Internat Nickel pref 100 
Internat Silver pref_100 
Kansas City Pow & Lt 
1st pref series B_...* 
Kolster Radio ctfs 
Kresge Dept Sts pf. 100 
Kresge (S S) Co pf.100 
Loose-Wiles Bislstpf100 


Aug 114% 
| 57% 


ht 09 09 OO Gr et Or CO et Or GO Ft 8 GO Or 


Sept 112% 
| 

Jan 116 
Oct) 


Oct 62 
June 115 
Jan 126 


| 
Nov) 92% 
Jan 26% 
Nov 90 
Aug 116 
Oct, 54 
Nov) 85 
Nov, 56 
Jan 72 
Mar 110 


| 
Jan111% 
Nov 12% 
Oct 60% 
Oct 104 
Oct. 82 
Nov, 15% 
Nov 19% 
ev soe 


Nov, 40 
Aug 1% 
om 45% 


Nov 993% 
Nov 56% 
Oct 82 
Oct 10% 
Aug 121 


3 





Mengel Co pref_--.-.100 
Metro Goldwyn Pic pf 27 
Nat Dept Stores pf.100 
Nat Supply pref.._100 
Neisner Bros * 





Penick & Ford pref.100 
Penn Coal & Coke_-_.50; 
Peoples Drug Stores. _* 
Phila Co 6% pref new * 
Pierce-Arrow Co pf_100 


Preferred 1 
Produc & Refiners Corp 
Preferred 50) 
Punta Alegre Sug ctfs 50 
Rhine Westphalia El Pw 
Skelly Oil pref 100 
Sloss-Sheff St & Ir_.100 
100 


80 Porto Rico Sug pf100 
Stand Gas & El pf (7) .* 
Un Piece Dye Wks pf100 
Univ Leaf Tob pref_100 
Van Raalte * 
Va Ir Coal & Coke_100 


* No par value. 


~ 
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Quotations for U. S. Treas. Ctfs. of I- debtedness, &c. 


Int, Int, 
Rate. | Bid. | Asked. | Maturity. | Rate. | Bid. | Asked. 


100593 100% ||Bept. 15 1931-82) 34% 
100493 100%43!|Mar. 15 1931-83] 85 % 
100%%:3' 100%%:5''Dec. 15 1930-82! 814% 





Maturity. 





1001933 100214, 
100** 43! 100213 
1008139! 101132 











New York City Realty and Surety Companies. 
(All prices dollars per share.) 


Par| Bid | Ask 
Bond & Mtge Guar -....20) 88 | 91 
Home Title Insurance...25) 4912) 56 
Lawyers Mortgage 20) 41 | 43 





Bid 
240 


180 
120 


Par 
Lawyers Title & Guar. _-_100 
Lawyers Westchest M&T100 
Westchester Title & Tr... 








New York City Banks and Trust Companies. 
(AW prices dollars per share.) 





rust Companies 
Bid 

70 
100 


Ask 
25 74 
. —— +s Hee 110 — 
roadway Nat & Tr. asco 

20 34 Cent 

20) 101 Chelsea Bank & Trust...25 
Chat Phenix Nat Bk & Tr 20; 8312) 86 |/Chemical Bank & Trust-.10 
Commercial Nat Bk & Tr pe 270 |2 Continental Bk & Tr.-..10 


625 
165 
2750 
160 


y Ex-rights. 


210 
270 
t New stock. s Ex-dtvidend. 




















Amer Express 
Banca Commerciale Ital_ 100 


* State banks. 





0 Ex-stock div. 











United States Liberty Loan Bonds and Treasury 
Certificates on the New York Stock Exchange.— 
Below we furnish a daily record of the transactions in Lib- 
erty Loan bonds and Treasury certificates on the New York 
Stock Exchange. The transactions in registered bonds are 
given in a footnote at the end of the tabulation. 





Daily Record of U. S. Bond Prices. 


First Liberty Loan * [High 
3% % bonds of 1923-47. .{ Low- 
4%) Close 


-|Nov. 3.|Noo. 4. 


1011%3 

1017s 

101723 
35 


Nov. &.|Nov. 6. 


101% | 1011733 
10183 | 1012433 
101% | 101123 

48 12 








Converted 4% bonds of {High 
1932-47 (First 4s) -.....{Low- 


Close 

Total sales in $1,000 untts.-- 
Converted 41% bonds{High 

of 1932-47 (First 43¢8){ Low- 1021533 1021933 

Close 1021532 1022133 


Total sales in $1,000 untis_.. 1 4 17 





1021143 
1021%53 


102133 
26 


1022229 


1022133 


103295 
1031533 


10323 
1031533 
103239 
138 

113533 

113333 

113523 
142 
1082833 
1082433 
1082833 
3 


1032%3 
1031833 
1031933 

39 


113533 
113533 
113523 


35 
1032833 
1082433 
— 


Treasury 
4}¢8, 1947-52 “ 
Total sales ia $1,000 antis - -- 
High 
4s, 1044-1954.......... Low. 
Close 
Tetal sales in $1,000 untts __- 
High 
338, 1946-1956 
Close 
Total sales in $1.000 aniis _.- 
Hig 


1087933 
6 


| 102*s3 








102¢s3 
— neon 














Close’ 
Total sales in $1,000 antis_-- 





Note.—The above table includes only sales 
bonds. Transactions in registered bonds were: 
35 4th4%s 1031233 to 1031633 


of coupon 








Foreign Exchange.— 

To-day’s (Friday’s) actual rates for sterling exchange were 4.85 9-16 
@4,.85 11-16 for checks and 4.85% @4.85 13-16 for cables. Commercial 
on banks, sight, 4.85 5-16@4.85%: sixty days, 4.555 04-53%. ninet 
days, 4.8254@4.82 11-16, and documents for Payment, 4.8 @4.835¢. 
Cotton for payment, 4.85%, and grain for payment, 4.85. 

To-day's (Friday’s) actual rates for Paris bankers’ francs were 3.92 
@3.92 13-16 for short. Amsterdam bankers’ guilders were 40.22% 
40.24% for short. 

Exchange for Paris on London, 123.66 ; week’s range, 123.78 francs 

h and 123.66 francs low. 

he week's range for exchange rates follows: 
Sterling, Actual— 


Checks. 
High for the week 


4.85% 
4.85 5-16 


3.92 13-16 
3.92 5-16 


aBene 
4.85 $16 


3.927 
3.92 7-16 


23.83 

33°81 
40.27% 
40.2414 


High for the week 
Low for the week 

Germany Bankers’ Marks— 
High for the week 
Low for the week 

Amsterdam Bankers’ Guilders— 
High for the week 
Low for the week 








The Curb Exchange.—The review of the Curb Exchange is 
given this week on page 3024. 

A complete record of Curb Exchange transactions for the 
week will be found on page 3024. 














Report of Stock Sales—New York Stock Exchange 
DAILY, WEEKLY AND YEARLY 
Occupying Altogether Eight Pages—Page One 





For sales during the week of stocks not recorded here, see preceding page 









































































































HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT | Sales STOCKS Senet teats teh. 3 auine at teeta 
or NEW YORK STOCK =| On basts of 100-share lots. Year 1929. 

Saturday Monday Tuesday | Wednesday | Thursday Friday the EXCHANGE. 

Noo, 1. Nov. 3. Noo. 4. Noo. 5. Noo. 6. Noo. 7. Week Lowest. Highest. Lowest. Highest. 
$ ver share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares Railroads $ per share | $ per share |\$ per share|$ per share 
195%, 199 | 19612 198ig 195 198 | 1941g 19512) 19114 19514) 16,100, Ateh Topeka & Santa Fe..100 19114 Nov 7] 24212 Mar 29]| 1951s Mar] 2085s Aug 
107 107 |*107 108% 107 107 10653 107 10653 1065g) 1,200, Preferred.............. 100} 10253 Jan 3) 108%Sept 29 99 May! 104% Dec 
118 118 | 120 120 120 120 | 11512 11512) 116 116 700 Atlantic Coast Line RR...100) 11512 Nov 6) 175i2Mar 18/| 161 Nov| 20912 July 

81 815g} 81 82 8014 815g) 791g 8012] 7612 78%) 15,000|/Baltimore & Ohio. ...-.-.- 100} 76!2Nov 7| 12233 Mar 31 > te Nov| 14513 Sept 
*76 78 *76 77 77% 77%) 77 77 75% «75% DE. PEE nt cescvneacace 100} 75 Oct28) 8453 July 25 June} 81 Deo 

60 60 60!2 60!l2 60 60 60 60 58 59 1,000|Bangor & Aroostook...-...- 50} 58 Nov 7| 8412 Mar 29 is Oct) Sept 

#110 113 {|*111 113 431 1913 [9182 1938 FOLLL TAB | cncwcel, PUM scccesccccces 100} 109 Feb28} 116\4June 4/|y103%4 Oct; 115 Sept 

*58 90 *58 90 *58 90 *56 80 *56 Se | msaeee Boston & Maine_......... 100} 60 Oct16} 112 Feb 8 85 Apr) 145 July 
*1012 12 1l ll *11 12 1l 1l 10 10 300 Brooklyn & Queens Tr.No par| 10 Janil| 157%May 22 7 Novi 15 Deo 
*57 611g} *57 61g *57 61's) *57 6412) *57 CRe accene), SOG n concaccsa 0 53 May 3] 66!2May 29 44 Novi 65 Sept 

6614 67 67 67% *6612 6734) 6612 67 64 6712} 5,000)Bklyn-Manh Tran vtc No par| 58%June18| 78% Mar 18 40 Oct] 81% Feb 
*87l2 89 | *87l2 89 *87l2 89 891g 8912] *85 88% 200 erred v ¢ ©...... opar| 8473 Jan 6) 98%Sept 25|| 761g Nov; 9253 Feb 

6% 67%) *6!2 7 *612 7 61g 653 5lg 5 lz 800| Brunswick Term & Ry Sec. 100 5'2 Oct 10) 335g Apr 2 41g Oct) 441g Jan 

42 425s) 4212 43 423g 43%3| 4214 4253) 41 4212| 50,800|Canadian Pacific new.....-. SS GGT 4 AeEOe NG dccu coca] sect ccus 

407g 42 41lg 42 41 41%] 407% 41%) 4014 42 | 21,700 Chesapeake & Ohio oper GS Gert SIR Gl cass cote ssc0 meee 

*17%g 214] #2 24 2 21g 2 2 17, 17%| 1,100,Chicago & Alton........- 100 15g Oct 8} 10 Apr 2 4N 19% Feb 

lly 1 1 = 13 lig 1% Ce ol ae ee ee ao ligNov 5] 1053 April 31g Nov; 25% Feb 
as ae oe Siocon 2 Picasa Be Weccs OO hacowen Chic & East Iifinois RR...100}) 14% Jan 7| 28 Mar 26 15 Dec] 43 Feb 
stem UP P'sase we Coco OD Pw ccn 8D Rocce OM. | cnncesl Bee ivbsenencsaseces 29 Sept25| 5273 Mar 26 36% Dec} 667% Feo 
6% 7 714 74 6% «7 74 6%, 74) 2,400 —— = Great Western. _.100 653 Oct 18} 17% Mar 31 7 Novi 23% Feb 

2414 2419) 24 2414 2353 25 235g 247g] 233g 241s] 5,000) Preferred.............. 233g Nov 7| 62%3May 16 171g Nov} 6353 Jan 

83g 8% 838 8% 833 «8 Big 83g 63%, 84] 13,100 Ouleane Milw St Paul & Pac... 6%, Nov 7[ 26% Feb 7 16 Novi 44% Aug 

14 141g] 1414 141s 141g 141g] 1414 14%) 1314 1414] 9,900) Preferred new............. 134% Nov 7| 4614 Feb10|]} 2813 Nov] 68% t 
*4612 47 4614 48 461g 46 45% 4614) 43 4612 ee aa ms & North Western.100) 43 Nov 7| 897% Feb 8 75 Nov] 10813 Aug 
120 120 '*118!2 120 *119 120 120 120 '*118l2 123 , ..... eee 119 Oct 31! 140%June 3|| 134 Apr! 145 Feb 

™ @.2:i%i 7 71 7112] 707% 7073} 68 #71 3 .700 Chicago R Rock Isl & Pacific. a 68 Nov 7| 125!g Feb14// 101 Nov; 14313 Bep* 

#104 10434) 1041g 1041 *10414 107 | 103 108 | 102 103 7% preferred.........- 102 Nov 7| 110% Mar20|| 100 Nov| 109 Oc*® 

*90 97 *80 95 86 86 90 90 90 400 6% preferred........-- 4 86 Nov 5] 108 Feb 7 94%, Nov} 103% Nov 
*57 60 | *57 62 w.» Go Pus &@ Pace B@ taeda Colorado & Southern. ..-- 100} 59 Oct21} 95 Feb13/| 86% Dec] 135 July 
*77\2 79 77\2 77ie *72 #79 |*72 #79 )|*72 #«279 20| First erred.........- 00} 68% Jap 3) 80 Junel9}| 651g Oct 

Wes ~ saa OE Cicce  iek Ge oes Gt sasnen Second preferred .....--. 100} 60 July11} 75 Apr2Z3|| 64 Apr) 7213 Mar 

40 *40 43 40 40 * 39 39 3912 450|Consol RR of Cuba pref...100} 35'!2 Oct 28) 62 Apri0 45 Novi 7053 Jan 
147 147 |*146 147 14412 14612! 14112 14412) 138 141 2,100' Delaware & Hudson-_-.-..--. 100} 138 Nov 7] 181 Feb 8]| 14112 Oct} 226 July 
*97 99 9812 9812 9712 98 9614 9712) 95 967g} 11,000 Delaware Lack & Western.100| 95 Nov 7| 153 Feb 8]| 1204 June] 159% Sept 

35 35 35 35 *34 3512) 34 34 31 34 500;Denv & Rio Gr West pref.100} 31 Nov 7| 80 Mar28 4 ti 77% Feb 

331g 33%) 337g 3412 3314 34 33 33% ae! BF 100} 30% Oct 24) 63% Feb 14 41lg Nov) 9312 Sept 

*4712 48 *4712 48 4712 4712) 4712 47!2 47 4712) 2,000) First preferred........-. 100|} 47 Oct27| 67% Feb19 5512 Nov| 6614 July 
#4312 4412) *4212 4412 #4219 4612) *421g 48 | *4212 47 | ------ Second preferred. -...-- 100} 44% Oct 31} 621g Feb19|| 52 Nov| 637 July 

6614 6612] 6612 67 65 66 65 6514) 6314 66 9,700' Great Northern preferred..100} 634 Nov 7] 102 Mar 29 8514 Nov} 128% July 

173g 173g] *1714 17%! Stock 17 1714] 161g 16%) 15 16 2,200|Gulf Mobile & Northern...100| 15 Nov 7| 46!2 Feb17|| 18 Nov; 59 Feb 

71 71 71 72 70% 70%) 6412 70 5753 64 Oe BE Eee. 100} 575sNov 7| 9814 Mar 10 70 Novi) 103 Jan 
#4153 53 42 42%) Exchange 4llg 41%) 40% 4214] 40% 40%) 1,800) Hudson & Manhattan._... 100} 40% Nov 7| 53%3 Mar 25 341g May Jan 

96 97 96 97 96 97 96 967s) 291 94 3,200) Illinois Central. .......... 91 Nov 7| 136% Apr 22 16 Nov| 153'3 July 
*65 66 *65 66 Closed *65 66 *65 66 63 63 20| RR Sec stock certificates_..| 63 Nov 7| 77 May 13 70 Novi 80's Feb 

2612 28 2714 2753 *261g 28 26 261g! 2314 261g} 4,600/Interboro Rapid Tran v t oc. pes Jan 3) 3912Mar 18 15 Oct; 58% Feb 
*40 086 46 47 47 | Election | *39 46 | *411g 46 | *421!2 47 100|Kansas City Southern.....100} 44% Oct 18} 85% Mar29|| 60 Oct} 1087s July 
62 65 | *64 65 64 64 1*63 65 | *63 65 200| Preferred........... ical 64 Oct21) 70 Apri6}| 63 Nov; 70's Jan 

5014 5014 Day 5012 5012’ 503g 50%3i 4514 50% : 300' Lehigh Valley............. 45'44Nov 7| 84% Mar 31 65 Nov! 102% Fed 
107%, 108 = 108% 1101g 11014] 10812 10812) 10612 107 Loutsville & Nashville... .. 100} 1 Oct 6] 1381g Apr 4// 110 Oct| Sept 

37 37 367g 367% 35%g 365g) 3514 361g| 321g 36 ry "300 Manhat Elev modified guar100} 24 June28| 42!2Sept27/; 24 Oct] 571: Jan 
*16 17 17 17 1812 22 *20 2112) 19 20 1,800 Market St Ry prior pref..100} 16 Oct 2512 Feb 13) 141g Nov] 3912 Jan 

*12 5g 1g 1g *l2 53 #1, 4 lg 2,200 Minneapolis & St Louis ...100 14 Oct 16 21g Apr 5& ly Nov Jan 

*5 15 *5 15 *5 15 *5 15 *5 | | eae Minn St Paul & 8S Marie.100} 1412 Oct 1) 35 Feb 7 35 May] 6112 Sept 

®._.. 45 | *40 49% 40 «= 449% #45 49 4.934] *45 894984] -.-_-- REA 100} 50 July31/) 5912 Feb21j} 51 66 Jan 

23%g 23%) 231g 2314 23 23 227, 2314] 2114 2312! 7,000; Mo-Kan-Texas RR....No par 21% Nov 7| 6653 Apr 14 27's Nov J 

7212 74 70 72 71 7212] 73% 75 73l2 75% 4,100 Ses de captivate tetgtivanadiiag 100} 70 Nov 3] 108% Mar 27 93% Nov} 10712 Apr 

393, 40 393g 40 3914 3914] *391g 3914) 38 39 5,200) Missouri Pacific.......... 100} 38 Nov 7| 98!2Mar 6 46 Nov] 101% July 
1005g 10034] 1005s 10114 1005g 10114; 101 101 100%g 101 SACD Premera. ...cccccccece 100} 100 Oct 10) 1451gMar 6|} 105 Nov| 149 
8514 _._.| *85l4 .--. *85l4 _...| 851g 854] *85%q ---- 10, Morris & Essex.....-.----. 50} 81% Jan29) 87 Oct 2)| 7 Oct] 8653 Jan 
*92 9212} 92 92 91 91's} 91 91 90 570' Nash Chatt & St Louls__..100] 90 Nov 7| 132 Mar265|| 173 Nov| 240 

1g 12 *ig 34 *12 % *1 % *le %| 2,500 Nat Rys of Mexico 2d pref.100 1g Oct 11 11g July 29 1 Oct 35g 

137 1387s) 1381g 140 13614 140 135 13712} 130 13412 47,700 New York Central.-.....-.. 100] 130 Nov 7| 192% Feb 14/| 160 Nov) 25612 Aug 
*88 92 90 90 89 89 887g 89 85 87 1,100,N Y Chic & St Louis Co...100} 8412 Oct 24) 144 Feb10j]} 110 Novj| 192% Aug 
7990 95 | *90 94 *90 48695 9012 9012! 90 90 300} Preferred........--..-- 100} 90 Oct 24) 110%May 14|| 100 May] 110 Dec 
183 183 182 182 180 18014! 178 180 169 176% 260|N Y & Harlem....-.....-- 169 Nov 7} 324 Feb 3)| 155 Oct) 379 Jan 

881g 885g] 8853 89 8712 8912! 86 871g} 8112 86%! 11,500,.N Y N H & Hartford....-. 100} 8l!2Nov 7| 12813 Mar 2 807% Jan} 13212 Oct 
#11614 117 11614 116% 116 116 116 116 115 = ETRE 115 Nov 7] 13512Mar21|| 11453 Jan) 134% Aug 

7 7 673 7 *63g «7 644 6% 51g 614] + 2,500|/N Y Ontario & Western...100 5!2Nov 7} 1714 Mar 31 8 Nov} 32 Feb 
1 1 *7g 11g 1 1 1 1 *1lg 173} 1,300 N Y Railways pref....No par 1 Oct 16 4'g Jan 16 11g Dec 9% Feb 
#14 #14 5g 14 «114 *l4 1% 7% DM) caccae IN TS Beas BGs coccwcscce 100 1g Aug 27 212 Feb 6 1 Oct| 14% Mar 
51g Bgl =*512 «(6% *5 6 5 5 41g § 600! Norfolk Southern.......- 100 4l2Nov 7| 831g Feb 14 141g Dec! 481g Feb 

214 21453|*21314 214 210% 2131g} 211 211 | 204 21012' 2 .700| Norfolk & Weatern....... 100} 204 Nov z 265 Feb18|]| 191 Jan; 290 Sept 

90 90 | *873, 90 8712 90 | *89% 90 | *8912 90 0} AS ass a a 100} 83 Feb 9212 Oct 14)} 82 Nov) 8714 May 
*571g 577s) 56 58 553g 5612) 55 557s) 52 5514} ‘8, 100 Northern Pacific. ......-- 100} 52 Nov ; 97 Feb21 75\g Nov] 118% July 

6 6 *5 67g *5 74) #5 714) *6 74 200 Pacific Coast....-...---- 100| 4% Oct 10} 19% Apr 9 4%, Dec] 43 Feb 
647g 6512) 65%, 66 643g, 66 63% 64%) 607s 64 | 51,000, Pennsylvania. -......------ 50} 60% Nov 7| 865sMar31/| 721g Mar] 110 Aug 

*5 10 *5l4 9 %5 10 *5 7 ak De F coancm Peoria & Eastern.......-.- 100 7 Sept 30} 2412Mar 31 17 Dec} 35 July 
#107 112 | 114 115 113 115 | 11214 113 | 103 10853} 1,400)Pere Marquette........-- 100} 99 Oct 23) 16412 Apr10|} 140 Nov Aug 
#963, 9812) 96%, 96% *96%, 98 96%, 97 963, 9634 110} Prior = ea ae 100| 94% Jan 31); 101 May17 94 Nov; 101 Mar 
oy ae ae ae ace | OONee.... Seon. Tel aaccen , ORS. aa 91l2 Oct 9} 99 Aprils 90 Novi 97 Jan 
*60 74 *65 75 *65 75 *60 73 *63le 6312 300 Pittsburgh & West Virginia 100} 63!2Nov 7| 121% Feb 11 90 Nov! 148% Jan 

95 95 | *94 98 94 95 94 95 91llg 94 6.7 ee ce Sco eaccnsnce 91lzNov 7| 14112 Feb 6/| 10112 May| 147% Sept 
*47 4973! *47 497 “7 0606.48 | 9470=C 48 | 9470S 48 i J... First preferred.......--- 50| 441gMarll| 53 Feb21|| 4112 Apr} 50 Sept 
*47%, 50 477g 47% *473, 50 *47%, 50 4714 477%| 3,400, Second preferred....---- 50| 47 Oct 30) 57 Feb 6 435g May| 60% t 

6914 70's) 70l2 71% 69 7012) 68% 70%! 68 70 | 11,300/St Louls-San Francisco....100) 64'2 Oct 10] 118% Mar27|| 101 Nov 133% Aug 
*76 8012) *75 8014 *75 79 75 75 *75lg 79 100) First preferred......-.-- 100) 75 Nov 6) 101 Apr 2 87 Nov} 961!2 Feb 

44%, 44%) 43 43 40 40 | *35 40 | *30 40 400/St Leute ia South weatera .---100 40 Oct24| 76%May16|| 50 Nov| 15% Feb 
5 75 | *68 75 0 60ts1 °65 75 | °60 76 | ......| Preferref.........cc<-- 100} 70 Oct 30) 94%July 24|/| 84 Oct) 94 Apr 

1% = 178 1% = 17% 114153 1% = 153 1 13g] 34,600 metteaen Air Line.......- 100 1 Nov 7| 12l¢ Feb 15 91g Dec] 21% Mar 

*3lg Ble 33g 33g 31g Big 273 3 Sai Fee Ee. PONEIIO, oc cccosccess 100 2%,Nov 7| 28 Feb 7 1614 June} 41%3 Oct 
10312 1041s) 10312 10414 10212 104 | 102 10312) 100!g 10312) 10,500: Southern Pacific Co..-..-- 100} 100!s Nov 7| 127 Feb10|| 105 Nov] 15712 Sept 

> Same gl é eg 6912 71 67 6853| 6314 6712) 11,800\)Southern Ralilway-....--- 100} 634 Nov 7] 136% Jan13|| 109 Nov) 1621's Sept 

88 | *86 88 86 86 86 86 86 87 500| Preferred. .........---- 100} 85 Oct 16} 101 Mar20)| 93 June) 100 Deo 
111 129 |*111 129 *111 140 111 (111 109 110 600! Texas 2 PEE. oeneccces 100! 105 Oct 24) 145 Apr24i} 115 Nov! 181 May 

*7i2 9 *7i2 9 *8 9 *3 9 ts 2 300! Tr AGG. ...ccsssnase 100 6lgJune 18} 151g Mar 20 61g Nov; 39 Feb 

*8lg 11 10 111s 11% 1212) #11 +12 | *11 Aly) 1 500\ Twin ¢ City Rapid Transit..100} 71g Oct 25] 3112 Jan29)| 20% Dec) 58% Jan 
*41 49 487 49 49 49 49 49 | *4812 49 150] Preferred........---.-- 100} 48’%gNov 3) 79 Feb 3]| 75 Dec} 100 Jan 
193 195 | 195 196% 194 197% 192 194 | 183 1921s! 16,500;Union Pacific_....-..---- 100} 183 Nov 7| 242% Mar 29|| 200 Nov) 29753 Aug 
*8614 87 862g 87 863g 8653] 8614 8612) 8612 87 2,700| Preferred_.........---- 100} 8214 Jan17| 88%Sept 30}; 80 Nov! 85!3 Sept 
*18 21) *18 21 181g 1813} 18 18 160: “208d «TBO TRNONR occ ccnncccnccce 100} 16%Nov 7| 67% Apr 1|| 40 Nov; 81% Jan 

51s Ble] 4912 5014 4812 49121 49 49 44 471s' 10,100| Preferred A....-.-.---- 100} 44 Nov 7| 8914 Apr 8/| 82 Nov; 104% Jan 

*131g 1334) 131g 137% 123%, 1314) 12% 131g] 11% 12%! 10,600) Western Maryland-.---.-.-- 100| 11%:Nov 7} 36 Mar29]| 10 Oct) 54 Feb 
131g 20 | *13 14 *12 14 | *13 1312) 121g 1234) 1,000) Second preferred.....-- 100} 12!sNov 7| 38 Mar28|| 145s Nov; 53!2 Feb 
*11 1112] 11lz 1112 nt’ US 111g 1112) 113 1112 600) W OE i 100} 912 Oct 22} 30!2Mar29]} 15 Oct} 41% Mar 
*29 30 29 29 29 29 29 29 29 29 1 2. SE Ce Cenc enesee 100) 26% Oct 10} 53!2Mar 19 371g Nov} 67% July 

re Industrial & Miscellaneous) 

ilg lle} #11 11% | a 8 | 1012 11 10 10 900| Abitibi Power & Paper.No par| 8% Oct 23) 421g Apr 9|| 3414 Dec| 571g Aug 

3712 3712] *375g 3812 37 3812) 37 37 | *37 3712! 1,100) Preferred__....--.------ 1 37 Oct 23) 8612 Apr 8/| 69 Nov 5g J 
*30!2 48 | *33 42 7 482151 °D 4 1 98S 88 Ft cacecs as ———~ bequpeemeepesnent oo 40 Oct15|) 66 Apr2l1i| 43 Dec) 15913 Jan 
101%, 106 |*___. 10812 10512 10512! 105 105 | 104 105 200} Preferred._......------ 104 Jani1l} 11012 Aug 25|| 10013 Nov; 11212 Oct 

21 20%, 2114 19% 21 1912 20 187g 2014] 21,400 PF an Express...-.-- No aaa 18%3 Nov 7| 37% Mar31|| 20 Nov) 34 Nov 

87 8712] *87 = 8712 87 871g] 88% 8912) *88  88le2 190! Preferred.......-.----- 1 854 Feb 4) 94 Sept10}/)/ 84 Nov; 96 Jan 
213, 2410) *21%, 2412 *21% 2612] 217% 22 3 6 U8 300| Adams Millis-_...---- 21 Oct20| 32 Mar3l||} 19 Nov) 35% Jan 
#32 3214] 32 32 *31%, 32 318 31%) 31 31% 700| Addressograph Int Corp Wo 29%June 27; 34%June 13) .... -.-- o-s mone 

35g 4 3% «C4 *414 4% 414, Alg 41g 41g! 1,400| Advance Rumely.......-- 100 B12 Oct 30} 2344 Jan 24 7 Oct) 104% May 

20 20! *17 19! *17!12 19 18 18 | *17 19 200! Preferred_.....-------- 100} 15 Oct24| 414% Jan29!/ 15 Oct! 119 

® Bid and asked prices; no sales on this day. ¢ 60% stock dividend paid. z Ex-dividend. y Ex-rights. @ Ex-dividend and ex-rights. 
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HIGH AND LOW SALE PRICES—PER SHARE, 








NOT PER CENT 





F 
STOCKS 





Saturday 
Nor. 1. 


$ per share $ per share 
1 12) 5g 


9° 


99 
101g 


6 
#719 


135 


#3953 
*108 
434 
*9 
293g 


1 


10112) 
10'8 


135 
*98l2 99 


40 
111 


2934 
*111!2 112 


Monday 
Ls Nov. 3. 


$ per share 


#lo 
100!4 102! 
*10's 10! 

34 

6 

*7 12 
115g 
*60 
*60 80 
*60 80 
196 203! 
23 123 
38 
21! 


34 


13 
80 


to 
nd 


=~ os 
S 
On NK wdw 


to 





~ 
wwh 


— 


PONG Re 
wo COON DOI wown 





*30 
46 
5934 


11g 


5 
1 


30 8630 
*111!2 112 
*3912 401 

4412 441 


2|*126 127 
2)*1001!2 104 
*100 1111 
70'3 711 
102 102 





33 
52 
531 


*1214 
3 

641g 
2 


*17 
*6 lo 
65 


4 
2173 
102 102 
10812 108 
*10 12 
*68 70 
15 15 
40's 40 
911g 91 
76 76 
*10714 109 
5012 50 
*3%, «4 
*7612 77 


3 
68 
2 


2 
12 
65 

4 








84 
614 
8le 


be @ ve 


21. 21 

19434 1967s 
107% 111 
110% 11234 


814 


2234 
2833 


2173 


573 
10014 10014 
1212 


2210 


Tuesday 
Noo. 4. 


2 
2 


2 


4 





> 


@ te 


to 





Stock 
Exchange 
Closed 
Election 


Day 


2 
2 


2 
2 





2 


Ig 


lg 


34 
Ig 
lg 


19 





Ig 


Noo. 5. 


9634 
*10'8 
5g 
55g 
*719 
llig 
*6§0 
*60 
*60 
194 
= lg 12312 


100 


80 
80 
80 


30 
22% 
214 
22% 
5814 
*62)8 
5 
24 
36 
1214 


20 
23 


~~ 


So se 


BO BO 20 GO ON 
nu ss Me 
Seve ee 


CON > 





192 196 


12512 126 
*100!1g 103 
*104 «111 


24 
45 


17 


2 
44 


2134 
10014 
10712 

12 
*68 

1412 
*20 

90 

7512 
107'3 
*4810 





Wednesday 
$ per share 
le lg} 
1014 
5g 
6's 


8'2 
127 


20112 


214 


109%, 111 
11012 11212 


7018 
1055s, 
814 
18%4 
212 


54 
3614 
23le 
3212 
1873 


6812 
37 


33g 33g 
*7653 78 


Thursday 
Nor. 6 
$ per share 

1 Ig 
971g 997, 
10ig 101g 

5g 


4 
5% 6 lg 
*7i9 
llig 
*60 
*60 


Friday 
Noo. 7. 


NEW YORK STOCK 


for 
the EXCHANGE, 


Week 





$ per share 
lg 1 

94 
10's 


534 
*71g 
11 

*60 
*60 


2 
98 


10'g 
% 


812 


80 
80 





*60 
193%, 
12312 


3814] 353g 


20 
2212 
*2ig 
22 





58 
63 


4 


4 »*2 
‘121 4\*12114 


83s) 
44 
114 | 
148% 
36 
90 


561g 
6 
#11, 
*39l4 
51% 
*1345g 
981g 
385g 


*4 





5212 
1361g| 
9819! 
38%! 


112 
126 
1001 
104 
681g 
105% 





7 
185g 


26% 
35 

5lle 

5312 

2012 
55 

10014 

124 
3 








2} 75 
*107\g 


*49 





*60 
1864 
12312 
3412 
1914 
22 
*21¢ 
214 
56 
62'g 
3 
21% 
351 


80 
196 
12312) 

36° 8 

20% 

rete 

214) 

2173 

58 

62!3 


a 


— 
be > te & 


78 
45 
10914 
14814 
3473 
*76 
37 
38%8 
1ll'g 
9's 


nt 
10 OOO Ot 


28NO6 


8814 
9 
4 


5173 


2819 
20%2 


Gig! 
117g) 


PER SHARE 
Range Stnce Jan. 1 
On basts of 100-share lots. 


PER 


SHARE 


Range for Prevtous 
Year 1929. 





Lowest. 


Highest. 


Lowest. 


H tohest, 





Shares Indus. & Miscell. (Con.) ah 
38,000 Air Reduction Inc Dp 
1,800 Ailr-Way Elec ApplianceNo on 
2,900 Ajax Rubber Inc OD 
17,800 Alaska Juneau Gold hile.) 10 
} ‘ 








47,100 Alleghany Corp 
Pref A with $30 warr....100 
Pref A with $40 warr....100 
| Pref A without warr-_.--100 
59,700 Allied Chemical & Dye.No par 
800; Preferred 100 
16,600) Allis-Chalmers Mfg....No par 
3,200 Alpha Portland Cement No par 
4,100 Amerada Corp 
1,100 Amer Agricultural penne 
1,500 Preferred 
1,610 American Bank Note 
290 Preferred 


4,200 American Beet Sugar..No par 
1,000 Amer Bosch Magneto_.No par 
2,800 Am Brake Shoe & Fdy_No par 
SO .. PYGGlancanteusecs .100 
5,600 Amer Brown Boveri El. No par 
630 # Preferred 100 
219,800| American Can......-..-..-- 25 
600 oo SS 100 
2,600 American Car & Fdy..No par 
100 oe 100 
500 American Chain 
3,800 American Chicle......No 
2,600 Am Comm’! Alcohol...No 
,800 Amer Encaustic Tiling.No 
2,800 Amer European Sec’s_._.N9 
3,209 Amer & For'n Power_..No 
709 Preferred N 
6090 2d preferred 
7 710 $6 preferred. & 
1,000 Am Hawaiian 3 3 Co. 


par 
par 
par 
par| 
par! 
par 
9 par 





|American Hide & Leather.100) 
ou, er 100! 
4,000 Asses Home Products_._No par! 


HF 600! American Ice 
17,900, Amer Internat Corp...No par 
1,200,Amer La France & Foamite_10 
Preferred 100 
2,300, American Locomotive.No par 
800, Preferred 100 
4,200 Amer Mach & Fdy new_No par 
900 Amer Mach & Metals..No par 
3,600,|Amer Metal Co Ltd_...No par 
100; Preferred (6%)-......-5 100 
300 Amer Nat Gas pref_._..No par 
11,000 Am Power & Light....No par 
1, 900) No par 


3, $00 Pref A stamped 
64,400! Am Rad & Stand San’y_No par 
2 400) American Republics...No par 
15,000! American Rolling Mill 
2,100 American Safety Razor.No par 
200 Amer Seating vte 
100|Amer Ship & Comm...No par 





3914 
49 


*134 
991g 
38 

Mar 


3 
261g 


19314 

1 10914 

11212 

12634 
100 
104 

6712 

10553 


63g 
os 


oan 


*101l2 


63g 
18 

214 
237 


*25 


70| Amer Shipbuilding new. No par 
29,600! Amer Smelting & Refg.No par 


1,200 
800| Anerican Snuff 
Pref 


ferred 100 

Amer Solvents & Chem .No par 
Preferred No par 
Amer Steel Foundries..No par 
0| Preferred 100 





1 300lAm Sumatra Tobacco..No par 
60} Amer Teleg & Cable Co_..100 
107,500! Amer Telep & Teleg 100 
American Tobacco com... “2 


400} 
100 American Type Founders. 100 
70 + Preferred 100 
59,500 Am Water Wks & Elec_No par 
100: ist preferred 


200|American Woolen 
900) 
4,200'Am Writing Paper ctfsa_No par 
300| Preferred certificates_-_..100 
1,200, Amer Zinc Lead & eecpeenht 
5 


94,850| Anaconda Copper Mining--_50 
1,600 Anaconda Wire & Cable No par 
5,000|/ Anchor Cap No par 
100) Andes Copper Mining_.No par 
2,000 Archer Daniels Midl'd._No par 
500 Armour & Co (Del) pref_.100 
5,000, Armour of Illinois class A-_- = 


-No par 
5,300 Associated Apparel Ind. No par 
900 Assoc Dry Goods 


zoo) a ~~? >~4 iahheaneemeencd rp 


20,800 Auburn Automobile...No oo 
600 Austin Nichols 


Preferred 
5,000 Autostrap Saf Razor A_No par 








3 3 
*76%, 77 


3 3 
*7673 78 


19,200 Aviation Corp 
| 11,200, Baldwin Loco Works_.No ro 


00 
500) Bamberger (L) & Co pref_.100 
10| Barker Brothers N 
Preferred 


Preferred 
109)pecen Nr Packing Co-...20 
00|/Belding Hem’way Co..No par 
|Belgian Nat Rys part pref___- 











$ per share 
1g Jan 4 
94 Nov 7 
10 Oct 18 
1g Oct 11 
4i2June 18 
612 Aug 13 
1014 Oct 23 
75 Oct17 
80 Oct1l 
84% Oct 7 
18633 Nov : 

121 Jan 
3412 Nov 3 
19144 Nov 7 
18 Jan16 
2 Sept 27 
7 


H 
3 
7 

7 

6 

118 July 17 
614 Oct 31 

38 Oct 31 
108'l4June 25 
14014 Jan 27 
347g Nov 6 
75 Oct 23 
37 Nov 7 
3612 Oct 10 
9i4June 30 

9'3Nov 7 

26 Oct 10 
35's Nov 7 
96 Nov 7 





78!2Nov_ 7) 
8014 Oct 20) 
81g Sept 27; 
212 Aug 29) 
11 Nov 7} 
4912 Oct 10! 


27!2 Oct 23 
191g Nov 7 

5g Oct 20 

93g Oct 25 
2812 Oct 22 
7912 Oct 14 
32144 Nov 7 

31g Oct 8 
18!g Oct 21 
99 Nov 7 
43!g Nov 5 
50144 Nov 7 
99 June 25 
75 Jan 8 
80 Jan 6 
18!2Nov 7 

814 Oct 22 
3313 Nov 7 
5212June 18 

5', Oct 29 

1 Oct 20 
3814 Oct 29 
49 Nov 7 
1331g Feb 6 
981s Nov 6 
38 June 18 
1001s Jan 3 

313 Oct 10 

534 Oct 23 
2613 Nov 7 
11012 Jan 7 


16 June 14 
188144 Nov 7 
197 Jan 8 
107144 Nov 7 
197 Jan 8 
10914 Oct 18 
120 Feb 
10013 Nov 





10312 Nov 
63%4 Nov 
9912 Jan 


61g Oct 23 
18 Nov 7 
244Nov 7 
20 Oct 23 
5igNov 7 
49 Oct 8 
33 Oct 22 
20 Sept 27 
28 Nov 7 
143, Oct 22 
1733 Nov 7 
65 Nov 5 
33g Nov 7 
1% Oct 23 


3 
6 
7 
7 
4 


4712 Oct 18 
60 June 27 
191s Nov 6 


53 Nov 7 
9912 Oct 21 
11 Oct 22 
212 Oct 10 


153 Sept 26 





6 Aug 18 
37 Jan 2 
3% Oct 7 
19%gJune 17 
100 Oct 25 
1067g Aug 15 
12 Sept 25 
68 Oct 27 
141g Oct 22 
23 Nov 7 
90 Nov 5 
6712, Jan 18 
10114 Mar 20 
48 Oct 22 
21g Aug 5& 





7653 Oct 18 





$ per share 
153 Mar 28 
156%3June 2 
36 Mar 24 
212 Jan 9 
9's Jan 7 
1512 Feb 17 
3514 Mar 31 
10712 Feb 11 
99%, Apr 11 
9614 Feb 24 


4214 Mar 27 
3l'2June 3 
10%g Mar 31 
3952 Aug 16 
9733 Mar 27 





66%, Jar 31 


12 Jar 16 
547g Feb 14! 
5453 Mar 20) 
128 Febi13 
21% Apr 25 
84 Sept 18) 
15612 Apr 16) 
1507, Oct 2 
8212 Feb 6 
116 Jan 4) 
697g Apr 10! 
514 Apr 3 
33 Jan 16 
307g Mar 31 
5912 Mar 31) 
101% Apr 16) 
111!2 Apr 29) 
100%June 11 
101 May 17} 
3353 Mar 19} 

7 Apr 10) 
347g Apr 11 
6954 Mar 20) 


417g Mar 27 | 


553g Apr 2 
4 Apr 2 


141gJuly 8 
5llg Feb 7 
116 Feb18 
95 Mar 27 
119%g Apr 1 
107 Mar 24) 
877g Sept 19 
8912Sept 27 


100%, Feb 17 
67%, Apr 26 
2612 Feb 18 


)} 75 





3%g3May 6 
54loJune 5 
791g Apr 2) 


141 Apr & 
103%, Aug 14 
437, Jan 27 
112 Sept 18 
221gMar 7 
3314 Mar 5 
5214 Mar 20 
116 Feb25 
5512 Apr 16 
697g Mar 26 
110 Apr24 
26%, Feb 10 
27i2 Feb 8 
27414 Apr 17 
26414May 23 
127 Sept 10 
26912May 23) 
1307 Sept 10) 
129 Sept 25 
141% Apr 1! 
114% July 24, 
1247g Apr 23. 


| 108'g Oct 6 


2014 Feb 17 
4412 Feb 18 

9 May 29 
44%, Feb 27 
177g Feb 3 
797g Jap 20 
8ilg Apr 2 
5314 Feb 6 
51% Apr 21 
37144 Apr 2 
2914 Apr 5 
827%gJune 5 

81g Mar 26 

43g Mar 26 
65 June 4 
13% Apr 21 
20's Apr 28 
461g Mar 10 
50le Apr 15 


6514 Feb 26 
51%g Apr 7 


104% Mar 21 
106 Mar 22 
37 May 15 
812Mar 6 
263% Apr 1 
7 May 14 
10%g Mar 3 
25 Mar 4 
81% July 31 
97 Apr 15 
38 Feb 18 
116 Jan21 
11012 Feb 4 
20%4Mar 5 
91 Mar 3l 
34 Mar 28 
68 Feb 4 
101 July 24 
92 April4 
10914 Sept 22 
701g Jan 28 
6%, Jan 17 





97 


16 





8512 Mar 19 





3 per share 
Dee 


1331, Nov 
Nov 
11012 Oct 


27 Nov 
Oct 


1212 Nov 
60 Nov 
44 Nov 


11453 Nov 
115 Nov 
103. Nov 

50 Nov 
Jan 


57%, Oct 


10912 Nov 
93i2g Nov 
Dee 

Nov 
Oct 


3% per share 


65% June 
201g Jan 





8lig Feb 
135 Feb 
9814 JaDp 


47% Apr 
8612 Oct 
6273 Sept 
77% July 


140 Sept 








* Bid and asked prices; no sales on this day. 


+ bx-dividend, 


y Ex-rights. 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT | Sales STOCKS aeteat binds tok nanendar feomean 
“em ~l NEW YORK STOCK On basts of 100-share lots Year 1929 
Saturday Monday wendey Wetnestay Thursday Friday the EXCHANGE. —— ~ 
Nov. 1 Nov. 3. | x Nov. | x - & Noo. 6. Novo. 7. Week Lowest. Highest. Lowest. Highest. 
$ per —— $ per share | $ per share | $ per share | $ per share | $ per share | Shares |Indus. & Miscell.(Con.) Par) $ per share | $ per share \\$ per share | $ per share 
16%, 1712! 1612 17% 1614 165s! 614 17 1512 165g' 21,400 Bendix Aviation... __. No par| 15'2Nov 7| 657% Apr 7 25 Novi] 104% July 
4llg 4173) 4112 425 401g 41i2) 39%, 4173! 3934 41%! 4,600 Best & Co_._.________ No par| 31's Jan 8) 5614 Avr 25 25 Nov| 1232 Sept 
69 7034 6912 71% 67 697s! 66l5 68 | 605g 66%g 223,200 Bethlehem Steel maa 605g Nov 7} 11014 Apr 1 7814 Nov| 104% Aug 
12243 1227s, 122 122% 122 1227g! 12014 121%! 120 120 4,600, Preferred (7%)......... 100| 120 Nov 7! 134 Mar 22]; 11653 May| 128 Sept 
2512 2512) *25 2678 *25 25'2| 25 25 24 25 800, Blaw-Knox Co_....... Hepa BD OctSel ile AME OE cock cavcl «cee aps 
*18 22 | *20 22 *20 22 *20 22 *20 Be 1 since Bloomingdale Brothers.No par| 17 Oct21| 297, Apr 24 22% Dec| 61 Apr 
10012 100%4' 101 101 Sine BEE Fu.ce 1905 Pik Te hae de eee 100} 99 Mayi12!} 104 Oct10/} 100 Oct} 111 Jan 
8212 8212 *821e 84le 8212 8312 *82l2 85 82lp 82lo 150 Blumenthal & Co pref_...100| 74 Feb 7| 90 Apr 7|| 701g Dec} 118 Jan 
18 18! | 19 19 18 18'2) 17% 18 1712 184) 4,700 Bohn Aluminum & Br..No par| 16 Oct21| 69 Apr 7 37 Nov] 136% Mar 
*6014 60'2| *60'4 61 60'4 60l2' 6014 6014 60 6014 1,100, Bon Ami class A...... No par). 5912 Oct 24) 78 Apr 5 70 Oct} 8912 Jan 
ae 7g) 134 13% 1% «61%! *1lg 2 *llg 2 500; Booth Fisheries_...._- No par 1 Oct 31 5 Mar 26 3 Dec} 11% Jan 
*5 10 | *5 10 *5 10 | *5 10 *5 1 Tf sexugen lst preferred........... 100} 10 Oct30) 3834 Jan 3]} 18 Dec} 63% Jan 
66%, 6753) 66's 6834 65's 6712! 651g 66%3 64 661g} 29,100) Borden Co............... 25; 60!lg Jan 8) 9033sMay 29 563 3 §=Oct} 10012 July 
157 167g 16%g 1648 *16'g 1612 16 164g 157g 16 4,600| Borg-Warner Corp___... 10 15%7g Nov 1 501g Mar 27 26 Nov| 143% May 
*25g 27g! *253 278 #253 273! 27, 273) *27 3 200 Botany Cons Mills class A__50 17gSept 3 5 Mar 27 21g Dec} 1512 Feb 
14% 15%) 1514 16 145g 155s! 145g 1514! 131g 151g! 27,700 Briggs Manufacturing.No par| 121g Oct 10} 253s July 23 8!2 Nov; 631g Jan 
*17 20 17 1712 *17 1734, 16!g 17 *16l4 17 900 Briggs & Stratton_____ No par| 16's Nov 6) 35l!2 Apr 4 17% Dee| 4312 July 
41g 4le 44 5 414 4l¢g 41g 414! 414 5 6,700| Brockway Mot Truck.._No par 4 Oct 9} 22\4May 19 14 Nov! 73% Jan 
*31 55 | *31 55 31 37 | *3ilg 55 | *31llg 55 Ce ‘ROWICs F Wicccncuceca 100! 31 Nov a | 85 Apr 24 71% Dec].145 Jan 
10812 1085s 10812 110 108 109 10614 108 103%4 10614! 5,800' Brooklyn Union Gas__.No par 103% Nov 7| 17814Mar 3 99 Nov; 24812 Aug 
*35 36 | *35 3612 343%, 35 *34 35 *341o 3514} 200’ Brown Shoe Co______- No par| 34%, Nov 5 42 Febi18 36 Oct} 511g Sept 
*13 1314} 13!2 137, 1314 13!2' 13% 1314) 13% 1 314! 900 Bruns-Balke-Collendar.No par| 121g Oct 9! 3053 Mar 31 16144 Nov; 55% Jan 
16 16 16 16 15 1534) 14%, 15 1414 1434! 4,200 Bucyrus-Erie Co__......-. 0} 13 Oct10; 317% Mar 24 14 Oct) 42% Jan 
271g 28 | 28 28 2712 29 l, 27 27 2614 26ig 1,300) Preterred........ccccce 10} 2512 Oct 22) 43 Mar25 26:2 Oct} 650 Feb 
*113! 115 |*113's 115 113'2 113'2'*113l2 114 j*11312 114 SU FOCEMTGR (7) nccscadee 100} 107% Jan 3) 117 Septi1l]| 107% Dec} 117 Apr 
*5 514) 5ig Hlg 5 5ig} 5 514! 5 5 1,100 Budd (E G) Mfg_._._- No par 5 Nov 5' 163s Apr 15 81g Dec} 227, Oct 
7\g 7l2 75s 8's 7% 818! 8 gi 4) 9lg 934' 34,500 Budd Wheel___.._.___- No par 6% Oct 31 1453 Feb 6 7% Dec 1213 Dec 
*271g 2714' 271g 27! 271g 2718! 27 2714) 27 27 | 2,000 Bulova Watch_......- No par| 26!g Jan 17} 43 Mar31|}/ 21% Nov; 34 Deo 
*1812 1912) 1853 1853 1712 1814) 17% 1759! 16 171g, 2,100 Bullard Co........... No par} 16 Nov 7 74 Apr 2 25 Nov| 545s July 
8512 8512) *78 84 *78 82 78 &3 78 78 400 Burns BrosnewclAcom No par; 78 Nov 7; 110g Apr 2 88 Nov! 127 Jan 
*16l2 1910) 15 1612 *13l2 18 *13le 17 *13lo 17 300, New class Bcom....No par| 15 Nov 3; 35 Apr 2 2253June| 39 Jan 
97° 97 *95 97 *95 97 *95 99 *95 99 10 a eee 100} 894June17| 100 Feb19 88 Nov] 105% Jan 
247, 2514! 225g 2453 205g 223g! 2053 24 2lle 2273 45,600 Burroughs Add Mach..No par| 205sNov 5) 617gMar 1 29 Oct} 329% Jan 
2512 2512’ 2534 2812 27 2812} 2514 26le' 241g 25 | 2,100; Bush Terminal... _- No par| 23\4 Oct 28; 48!gMar 5 Bll Nov] 891g Feb 
10214 10214 *101 10213 *101 102!2' 10014 10212 *10012 10112) 220; Debenture............. 98 Oct21) 110 Mari5}} 911g Nov| 11012 May 
109 112%, 11214 11214 *110 113'2! 11012 114 ,*110 113!2 340 Bush Term Bldgs pref....100| 108 Oct21} 118 Apr 7/|| 105% Nov! 11812 Feb 
#11, 11g} *11g 14 *11g 14 lig 1lg *lilg 1l4 200 Butte & Superior Mining__.10 l'lg Oct 9 54 Jan 6 4% Dec) 12% Jan 
2 2 *17g 2 *l7g 2 17 17g! *l7g 2 200 Butte Copper & Zine_....__- 1% Oct 1 414 Feb 20 2 Oct 91g Jan 
#12 13 *12 13 12 1219} Illlg 12 10!g 12 1,400 Butterick Co............ 1012 Nov 7| 29% 3 Feb 24 171g Dec} 41 Jan 
4514 467s! 4634 477, 4212 46 421g 4412! 40lg 4373) 14,500 Byers & Co (A M)--.-. No par| 4013 Nov 7| 112% Apr 26 50 Nov| 192% Jan 
#10912 __..| 109 109 #109 ....| 109 109!g *109 -... 150|_Preferred._.........._- 10812 Aug 4) 114 Jan25)| 105 Apr| 121% Jan 
51lg 52141 5ll2 5233 5llig 51lg 51%, 515gi 50l2 52 2,500 California Packing-.-...- Nopar| 4973 Oct 18} 77!2Mar 5& 631g Oct] 847% Aug 
“~ 4 7g 7g 7g 73 34 7g 34 73| 3 ,900|Callahan Zino-Lead _._...-- 10 %Nov 6 21g Feb 3 1 Oct 4 Jas 
3612 3612) *34!2 3612 3412 3412) 3314 34 32 33 1,800 Calumet & —" Mining.20) 32 Nov 7} 897% Jan 9 731g Nov| 136% Aug 
912 9% 91g 7g 912 984 914 9% 9 93g} 5, 900, Calumet & Hecla__....__-- 25 81g Oct 23; 333g Jan 7|| 25 Oct; 61% Mar 
127%, 127g} *12!12 13% 12 125g} 1lig 1214) 11 1lig! 2, 200) Campbell W & C Fdry.No par| 11 Nov 7; 30 Mar25 19 Deci 4913 Aug 
44 46!2| 46% 4714 447g 4514) 433, 45 38 43 19, 200: Canada Dry Ginger Ale ne par| 38 Nov 7| 75% Mar 10 45 Oct; 98% July 
195g 195g) *197g 23 193g 20 1934 1934) 193g 20 1,400'Cannon Mills__......- 0 par| 1914 Oct 18| 34% Mar18 27 Dec) 48% 
1llg 11%) 1l1lg 1l1lg *11 12 101g Il 101g 11 900'Capital Adminis cl ree par| 10!2Nov 6} 28% Apr 4 17 Novi 651g Oct 
33 33 33 33 297, 3112) 30 30 31 31 2 1600) WRUNG Macscecctoaune 50} 297%gNov 5) 42 Marl9 29 Novi 39% Oct 
108!2 112 12 114 10712 111 108 I11ilg, 104 11119) 54, a oe Thresh Machine ctfs_100| 104 Nov 7| 862% Apr23/; 130 Nov 7 BSept 
#11514 119 |*115'4 119 *11514 119 |*11512 119 | 115g 115%, Preferred certificates_._..100} 115 Jan16| 132 Mar25/| 118 Nov| 1231 Deo 
3. 3512) *35!2 3614 34 36 32% 3312, 3212 33%) 6, 500 Caterpillar Tractor....No par| 32!2Nov 7| 79% Apr 28 5014 Dec} 61 Dec 
*314 614) *314 614 *3lg 614] 31g Bg] 31g = G14} -. 2. Cavannagh-Dobbs Ince.No par 3 Oct14) 13% Jani11 6144 Dec| 421g Feb 
*38 45 38 38 ee ee ee eee 100} 38 Nov 3} 75 Jan18 58 Dec} 105': Mar 
16%, 16s) 16 17 1614 18 16 1612) 16 161g; 1,700 Celanese Corp of Am_.No par| 1053 Oct 14} 20% Oct 25)|/ .... ----] ----. .-.. 
914 912) Ole 97% Stock 91g = 95g} #9 934 9 9 1,400;Celotex Corp..._...-- No par 9 July 3| 60 Maril0|}} 31 Oct} 79% Feb 
24 2419} #24 25 24 24 23 23 22% 2273! 1,200)Central Aguirre Asso..No par| 2053 Oct 1) 30!2May 31 21 Oct Jan 
*3lg 414) *3!2 419) Exchange *Zlg 41g) *3lg 414) *3lg 41g) 22. Pe a ne Ribbon Mills_No par 312g Oct 18 814 Mar 27 3 Oct) 201g Jap 
*6014 6914) *60% 69 *6014 69 60%, 60%) *6014 69 rare 100} 651 Feb27| 69%July 16)| 50% Dec Jan 
307g 31l4; 31% 32 Closed 31 32 30 31 2953 30 3, 500) Cerro de Pasco Copper.No par}; 27 Oct 2) 65% Jan 6 52% Nov Mar 
4%, 4% 414 Ale 41g 4\4 31g 4 31g 31g) 2,900 Certain-Teed Products._No par 3!2Nov 6! 15% Feb 6|| 10% Dec) 32 July 
*363, 38 | *36%, 38 | Election | *36% 38 36% 36%!) *37 38 500 City Ice & Fuel......- No par| 35% Oct21| 49 Feb 4/| 3912 Dec 2% J 
*80 81 81 81 *82 83 81 8112} 80 81 Do = =e 00| 79 Oct23) 98% Febi1l1 96 Sept] 105% Jan 
17's 18 181g 18% Day 17 =185g' 16 181g! 17% 18% 7,000'Checker Cab.-....... No par| 16 Nov 6| 67% Mar27i| 18 Oct 
46 4614, 47 47 46 46 45% 4544 444, 46 2,300| Chesapeake OOrp...--- No par| 43 Oct 23! 821g Mar 29||} 42!g Nov} 112 July 
9% 10 | *19 1012 97g 93g 9 914} 1,400)Chicago Pasunent Tool_No par 9 Oct22; 37 Mar3li| 21% Oct; 4713 Sept 
#25 27 *25%g 347, *26 27 257 2614 25 25 600} Preferred.........- No par| 25 Nov 7| 655% Mar 14 47 Novi 61 Sept 
*231lo 23%! 2312 232 231g 2312] 2312 2312) 2214 2214 420 Chicago Yellow Cab...No par| 16% Feb 1| 382 Mar 20 21% Oct} 36 Jan 
*1514 1512) 15!2 15l2 *15lg 1512) *15l4 151} *15l4 15l¢g 200 Chickasha Cotton Oil_.--.-- 10} 15'!g Oct 24) 3212 Apr 10 25 560 Jan 
32 34 *3214 35 33 33 *3212 34 3114 33 1,500: CREGS O6...6s2ccsccu o par; 3114Nov 7| 675sJune 6 4413 Nov; 757% Sept 
15% 16 155g 161g 15'2 16 1512 16 15 1512| 49,800 Chrysler Corp....---- No par| 15 Nov 7 43 April 26 Nov! 135 Jan 
4 4 4 4 37, +4 37g 4g 4 4\4| 2,400\City Stores new__._--- 0 par 3lg Oct 22) 13% Apr 25 7% 27 Feb 
*17 20 *17 20 *17 357g) *17 25 *17 Oe. Y wake ate Clark Equi, « nt....-- Nopar| 17 Oct 3l) 4412 Apr21 25 Nov| 61% Oct 
*26%4, 28%4! *27 28% *27 2834| *27%g 30 2733 ah 100 Cluett Peabody & Co..No par| 25 Oct10} 60 Apr 5& 34'g Dec| 72% Jan 
*895g 103 | *8953 103 *895g 102 *99 102 [En 306 b sanuee NS sc pad edediae 00} 91% Jan 2} 105 Apr 8 901g Dec} 119 Jan 
15614 1617s! 156%, 161 153%, 158 15353 15612, 14812 1545s 48,400 Coca Cola Co......-.-- No par| 13314 Jan 8] 19133June 4|| 101 Nov) 15412 Aug 
*51lo 517, he 52 51% 515g) *51!g 5153) Siig 51lg "400! Te Ma ccwanseecwe No par| 4812 Jan 8 53 Mar21 Oct Fe 
5014 51 51 51 501g 50l2) 49%, 50 1,700 Colgate-Palmolive-Peet No par} 49 Oct22| 64%May 2j| --.. ----| ---- --- - 
10312 10312 10312 10358 *103 104 10314 10312 *10314 104 500:| 6% preferred._.....-.-.. 100} 97 Mari3) 1035s Oct 30)}} .... ..--| ---- ---- 
1214 1212 13 13 12144 13 12%g 123g; 12!g 1214; 3,100\/Collins & Aikman-.-.-.-.- No par} 12 Oct18| 35% Feb 13 10 Novi 72% Mar 
*76 83!2 *79 85 *76 81 *76 81 *76 SB F icaccs Preferred non-voting_...100} 73 Jan 3| 92 May24/| 65 Dec} 10312 Feb 
*10 1014; *10 11 10 10 10 10 91g 912' 2,600'Colonial Beacon Oil Co_No par Olg Oct 21} 20% Apr28j| .... .-.-| «.-- -«-- 
235g 2353) 233%, 25 2312 23%) 231g 231g) 22 2314! 3,000 Colorado Fue) & Iron___-- 100; 22 Nov 7| 77 Apr 8 27% Nov| 7813 Mar 
8712 88 | 8814 9014 8534 88!2| 855g 8712] 845g 8612) 9,800 Columbian CarbonvtcNopar| 845sNov 7| 199 Marll|| 105 Nov 
42 4212' 42's 43! 4012 4214) 3953 407s) 371g 397, 114,200 Columbia Gas & Elec..No par| 37!sNov 7| 87 AprilOj| ..-- ----] ---- ---- 
106%, 10644 106!2 1065, 105'2 106 |*1051l2 106 10512 10512 > 2... = ea 100} 10414 Jan31| 110 April 991g Nov; 109 July 
11s 1144) Alle = 12% 115g 1253! 115g 121g! 1012 117s! 51,100\Columbia Graphophone-_--_.. 10!2 Oct 18, 37% Apr28)| 1648 Nov Jan 
20%, 2112} 203, 22 2034 2134! 19 20 18 1958! 13,000 Commercial Credit....No par| 18 Nov 7| 40% Apr 1 18 Nov) 625, Jan 
3512 36 355g 3558 351g 3512) 34 3533! 3312 34 Cet See O...... doneccecen 50 31% Jan 2) 44% Apr 1j| 28 Nov) 651% Sept 
*23 241g) *23 24'g *23 Z4'gi *21ig 23 | 2h Be ft éesaec PE Uh. tc cemewmunes 22 Jan 6| 28 Apr29 20% Nov; 28 June 
*85l2e 88 84's 85% 845g 851g) 841g 85lg 85leg 85le 620 =‘ Ist preferred (O55 %)22 100 7614 Jan 18) 95'2Sept 11 70 Oct} 105% Jan 
291g 291g) 2912 2912 27 2912} 27 27 26 275s) 3,200,;Com Invest Trust_.--- No par| 26 Oct22; 565 Mar 6 281g Nov; 79 
8414 844) 83 84 82 82 | 82 82 | *82 847' 1,800| Conv preferred.----- No par| 80 June18| 87 Mar28j| .... ..--| -..- ---- 
. —ae ee ee 4.68 WD occu SS ~ee ae Waesrame.. ...cecccone 100 4 June18} 234 Mar 5& 9 Dec) 6912 Sept 
1714 18's! 1753 18% 1634 17%) 17 17%) 161g ‘17% 51,100,Comm Solvents. --_---- No par| 16'sNov 7| 38 April 20g Oct 
10 1014} 710 10's 9%, 10)g 9 97g 8 91g 191,800;Commonw'lth & Sou’rn No par 8 Nov 7| 2044 Apr 7 10 
99 99 987g 9914 9734 99 98 9814; 9653 Q98te' 4.400! $6 preferred series_..No par| 965;Nov 7] 104%June 6]| -... ----| ---- -.-- 
33 33 | *35 4212 *35 42 34 35 | *35l2 37 | 300 Conde Nast Publica_..No par| 34 Oct3l)| 67 Mar 27 35 Novi 93 Jan 
8 814 8 914 8lg 8l2 84 9 814 853, 10,600 Congoleum-Nairn Inc..No par 7% Oct 20; 19% Mar 24 11 Oct) 35% Jan 
*21!o 2219! *21 2219 21 21 | *21 221g) Q2llg 2119! 400 Congress Cigar_..----- No par| 18'4Sept 29) 667%; Maril|} 43 Novi 9253 Feb 
*28 31 2814 29 2912 2912) *29 31 29 2914 700 Consolidated Cigar....No par| 27 Oct23|) 659% Mar17 40 Oct) 96% Jan 
*64 65 *64 65 64 6473 641g 641s 641g 65 350° Prior preferred.....-.-.-- 00! 64 Oct21; 80 Mar25 63 Nov) 96 Jan 
137g 1414 1412 14!le 13%, 1414) 13% 1443) 1314 1312| 3.500'Consol Film Indus_.-.-- No par| 12's Oct 14) 27%3Marli 10 Oct] 25% Sept 
*18\4 19 *18's 19 1814 18'2 18 1818) 18 1814! Rival WENO. os cencces No par| 16% Oct 10) 28% Jan 10 15'8 Oct}; 30% Apr 
93 9514) 9414 957%, 91 95 88% 91%! 8714 91 |133, 700 Consol a oS , Nopar| 87\4Nov 7| 136% Apr 26 801g Nov| 18314 Sept 
103 103'4] 103's 103% 1037g 10378} 10343 1037s! 103% 103%) C. @. Os o par| 9912 Jan28} 105!2Sept 26 92'!2 Nov] 10012 Dec 
*5g 34 5g 5 53 : 34 ‘ 34) 3,600 Consolidated Textile...No par 1g Oct 8 2 Jan 27 Jan 
1414 145s] 14 14%, 1334 1414] 135g 1334! 13 14 | 3, 100) Container Corp A vot..No par| 1153June19| 2212 Feb 24 12 May| 231, Jan 
*353 4 *358 7g 334 37 35g «=37%3) 432037) 37g! ,000! Class B voting.----- No par 35g Nov 6 812 Feb 20 31g Nov; 1113 Jan 
214 22! 22 22 201, 22°| 1914 19%! 1813 20°] 4'500/Continental Bak'g ol A_No par| 18!sNov 7| 62%: Feb17|| 25% Oct| 90 July 
3 3 3 3 27, 3l4 27% «3 2% 23%] 10,400} Class B.......--.-- Nopar| 2%Nov 7| 7 Feb 17 453 Oct) 15% July 
70 70 70 70 6812 6812! 68l2 69 69 6912' 1,600! Preferred._......--..-- 1 6644June 25; 94% Feb17|| 792 Nov) 100 Jun 
4812 49 4853 49 47 4812) 614 4812' 461g 48%3! 12,600 Continenta! Can [no_..No par}; 46 Oct = 715g Mar 31|} 40:2 Oct) 92 Sep 
12%, 12%) 12%, 12% 1212 12%) 115g 12%) Illg 11%) 5,900 Cont’! Diamond Fibre.No par| 11!2Nov 7| 373g Apr 21 20% Nov| 33!2 Dee 
44%, 447, 453, 46's 4412 46 435g 451g! 42!2 45 7,200 Continental Ins_..-. .--.-- 0| 4212Nov 7 7753 Mar 31|| 461g Nov) 110% Sept 
23, 244 253 258 212 25g 21g 2% 25g 278! 5,600! Continental Motors_...No par 212 Nov 814 Feb 19 lg 28% Jan 
1214 127g) 12! 12% 12 12% 12 12ig' 1114 1214! 43,300'Continental Oll__.---- No par| 1114 Nov 7\ 3012 Apr 24 18 Novi 37% Aug 
12%, 124) 12%, 13 12% 13 1214 12%, 115, 1219 25,100 Continenta! Shares_....No pari 115g Nov 7) 40%, Apr l 26:3 Dec| 457g Dec 
7412 76\e;| 7553 77 7i'2 77 7453 7614] 7414 76's 18,600'Corn Products menung.-- 5 7414 Nov 7 111% Apr 23 70 Nov| 126% Oct 
#14712 14812 1471 lg 14712 14714 14714|*14714 148 | 14714 14714) "eo" eee 140 Feb 10) 15114 Oct 16|} 187 Nov; 144% -... 
121g 12lg 121g 10% 1114] 10!2 10%) 10 10%! 12,809'Coty Inc_._...-..---- No par| 10 Oct10' 33 Feb 3]| 18 Dec) 82% Jan 
ee #29 32 2812 30 29 297%! 297, 297%! 1,000 Cream of Wheat..---- No par| 25'g Jan 6| 35% Mar20|} 24 Novi 31 Nov 
#153, 18 1534 1534 *15% 18 | *15% 18 | 15% 15% 600 Crex Carpet___..-.-.---- 100} 9 Jan22|) 29'sMar 5|/| 15 Dec} 57 Apr 
5 8 *7ig 8 77g 7% 71 758 712 71s! 1,600'Crosley Radio Corp...No par 7%gNov 5} 22 Jan 2 15 Dec! 125 Feb 
*35 40 38 638 *36 40 | *3612 41 35 =. 3634 | 500 Crown Cork & Seal._...No par| 34 Oct 14) 5953 Apr 7|| 87's Nov; 79 Aug 
714 75g 74 = 72 714 (73g 7 7 614 6%) 2,500 Crown Zellerbach----- No par 614 Nov 7| 181g Feb 19|} 17 Oct; 25% Jan 
581g 59 59 «= 6 13g 5653 58 | 554 5712) 55 56 3,700 Crucible Steel of America_100) 55 Nov 7; 935sMar25|| 71 Nov) 121% Aug 
#10812 110 | 110 110 *108!2 110 |*108!2 109 | 10814 1081, 40 Preferred....---------- 100} 104 Juse 26) 117 Mar13)) 103 Nov) 116% Feb 
#510 5%! *5l2 6le *5lg 7 *5le 7 5le 6 thie Cb)... wcose No par 544 Oct 22) 1912May 29 5 Nov) 24'3 Jan 
214 2% 214 23g 2 214 15g 2 1% 62 2,000. Cuba Cane Products...No par 1 Oct 2 7 DEP Oe ceue chenl. cota ween 
7, 4 *37g Ale *37g 4 3% «=O 4 3lg 4 1,400 Cuban-American Sugar_...10 3's Sept 30 9 Feb 4 6%g Dec| 17 Jan 
#33 «34 | *3312 34 #3312 34 337g 337%' *3312 34 100, Preferred......-.-.---- 100} 30 Sept 30} 655s Febil|; 56 Dec) 95 Jan 
41!2 4112) 42 427 42 4253! 4212 4253! 4212 4212) 2,400|Cudahy Packing-.-.------ 50| 38'sJune25| 48 Jan 2|| 86 Novi 67% Jan 
* Bid and asked prices; no sales on thisday. s Ex-dividend. y Ex-dividend and ex-rights. 
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For sales during the week of stocks not recorded here, see fourth page preceding. 
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| 4 E PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT | Sales STOCKS ines bias da 1 Range Jy i 
for NEW YORK STOCK On basts of 100-share lots. Year 1929. 
Saturday Monday a Wednesday | Thursday Friday the EXCHANGE. 
Noo. 1. Noo. 3. Noo. 4. Nov. 5. Noo. 6. Noo. 7. Week Lowest. Highest. Lowest. Htgheat. 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares lIndus. & Miscell.(Con.) Par| $ per share | $ per share || $ per share | $ per share 
100's 10012,*10012 101 1001s 1007s) 1001, 100g! 100g 100%4| 1,700 Curtis Publishing Co...No par| 99 Oct 20) 126\gMay 29|| 100 Novi 132 Oct 
*117 118 117 —‘117'2 11712 118 11714 11712 *117!g 11712) 2,500 Preferred..-......-- 0 par! 114% Jan 29) 121'!s Mar 19|| 1121s Nov| 121%, May 
3% = lg 373 C4 3% «64 3%, = 37 3%, 37s| 36,500 Curtiss- — ian hi ace No par 3%Nov 5) 14% Apr 7 Dec! 30\g Aug 
Sig Sle 53g ss le 53g Bg 5144 Ble Sig Sigs 9,900] Clams A... cccccccss 100 5's Nov 7; 19% Apr 2!| 1314 Dec) 37% Aug 
50!2 5012] *50'g 5lle 501g 51's} 50 50 4912 497| 2,000 conde hamaanee Mig...No par| 49!2Nov 7; 9012Mar31j/ .-.. -.--] -... ... - 
1814 184; 18's 18!2 1712 18's) 17 18 165g 17 3,600 Davison Chemical - -.-- No par| 165gNov 7| 4353 Mar 31 2114 Oct] 691g Jan 
*12 19 *15 19 *15 19 *15 19 *16 Se § séeuen {Debenham Securities. ....- 5s} 14 Oct22; 30 Apri4 20 Dec) 467% Jan 
22 2214) 2214 22% 221g 22'g| 221g 22%) 22 22 2,300 Deere & Co pref new....-- 20, 30 JuneiS, D4isMay 324i] .... ....] .... <coe 
7185 18814) 185 186 182 185 180 180!2' 176 179 1,700 Detroit Edison-_.......--- 100} 176 Nov 7} 255% Apr23j| 151 Nov Aug 
*19 2012] *19'g 20! *19ig 20's; 19 191g; 18% 18% 600 Devoe & Raynolds A..Nopar| 18 Oct 2) 42%Mar 4 Nov| 647% Feb 
197 200 | 20112 201'2 200 200 | 193 198 | 19614 198 1,800 Diamond Match....--.--- 100} 139 Jan 13) 25412Sept 8|| 117 Nov) 164!2 Jan 
*8lp 84%, 85g Bg 8%, 98% 85g 8% 81g 8%! 1,400 Dome Mines Ltd...... No par 6% Jap 3) 10%Sept 10 6 Novi 11% Aug 
154g 15\4] 15'2 15!2 1514 15%) 1514 1512) 1514 15%g| 3,800 Dominion Stores... -.-- No par| 13% Oct 20} 305% Apr 5 12 Oct) 5414 July 
70'!g 7073; 7Ol4 72'4 70% 71l2 70\4 71 697%, 72 LE, IGG EUS IDO. aden cancsee No par; 67 June25) 8733 Mar 10 69 Nov! 126!s Feb 
*10 10's} 10 10%, 10 10's} 10 10 10 10 2,100 Dunhill International..No par; 10 Oct10) 4312 Apr 7 25 Oct| 92 Jan 
*14 +18 | *14 18 *141o2 18 | *141g 18 | *1412 18 | ------ Deen BEK...o..n2ccxus No par| 13 Oct 9} 19 Sept 91} 10 Nov) 28% Jan 
*105%, 106 |*105%, 106 105'2 105%} 105 105 105 105 1,000 Duquesne Light Ist pref...100} 100 Jan 7) 106%, Oct 17 491g Jan| 100% Mar 
*9l2 10 *9lo 10 912 «Ole 87g 87%, ~ 812 900 Eastern Rolling Mill...No par 8 Sept27| 252 Jan 31 19 Oct) 3912 Sept 
169%g 173%4| 170%, 174 16112 17014] 15912 16412! 156 16212! 64,400) Eastman Kodak Co....No par| 156 Nov 7)| 255% Apr 25|! 150 Nov] 264% Oct 
#129%, 132 |*128%, 132 13212 134 | 13212 13212! 129%, 129% 200] 6% cum pref... ....-0- 100} 120% Feb 14; 134 Nov 5// 117 Nov) 128 Mae 
141g 1412} 13% 144 137g 14 135g 1414 134g 14 5,400 Eaton Axle & Spring...No par| 1212 Oct 21| 3714 Feb 20 18 Nov) 76% Feb 
88 90 89', 92 86'2 90!2) 8614 8914 845, 88 (133,900 EI du Pont de Nem-_-...--.- 20; 8453Nov 7| 14544 Apr 10 80 Oct} 231 Sept 
118%, 118%) 118%, 118% 119 419 *118%, 1197| 118%, 118% 800| 6% non-vot deb......-- 100| 11412 Feb 4) 123 Sept 25|| 107lg Nov} 119% Aug 
5 5 *4l0 5 5 *4lp 5 *41o 5 600 Eitingon Schbild-....-- No par 2's Oct 2) 107% Feb 6 4 Dec} 39% Jan 
411g Allg] 411g 411g *41 5012 *381g 411g] 381g 38! 300 Preferred 64% %--.------ 1 38 June 25} 62 Feb 5 39 Dee! 113 Jan 
40!g 42 41%, 427, 4034 41%) 403, 427g) 3812 43 19,400 Electric Autolite...... No par| 33 Oct 10) 114% Mar 29 50 Oct; 174 July 
#105 107 |*105 107 *105 107 |*105 107 |*105 107 | ------ |_ Preferred........-..-- 00] 103'2 Oct 20] 110% Jan 7|| 102% Nov| 115 Apr 
Fo 314 3% 31g Big 3 3 3 3 1,200 Electric Boat... ...--- No par 214Sept 30) 9%, Mar 31 314 Oct) 18% Mar 
45'g 47'2} 4612 485, 4314 47's) 4214 4434) 405g 44 (109, aa Electric Power & Lt_..No par| 405sNov 7| 103 Apr23/| 291g Nov) 8653 Sept 
10314 1035g| *10344 1065 1035, 104'g} 10314 10314; 103 103 00; PRIOR. «20200 cc No par| 103 Nov 7} 112 Apr25|| 98 Nov; 109% Feb 
94 94 Q4!o QAle 93%, 947, 921g 94 92 92 2, 600! Preferred (6) .......- No par| 92 Nov 7} 101 Sept 23)/ -...  ... in inn 
53%g 53%) 5314 547, 53 5312| 52%, 5373) 52 525g) 1,900 Elec Storage Battery..No par; 50 Oct 22; 7914 Feb 10 64 Nov! 1041: Oct 
*1 3 *1 3 *1 3 *1 3 5g 300 Elk Horn Coal Corp. ..No par 53 Nov 7 512 Mar 24 31g Jupe| 1012 Oct 
*13, 273) *1%, 27% *11g 27% 13, 1% 13g 133} 1,600 Emerson-Brant cl A...No par lig Oct 9 753 Jan 24 314 Oct] 22! Feb 
41 41 *41 42 *41 42 41 411g} 40!g 40%) 1,200 Endicott-Johnson Corp... -50 38 Oct 10) 595g Jan 22 4914 Nov| 834 Jan 
*112 116 {|*112 116 #112 116 [112 116 |*112 116 | ..-.-- DEORE « ococsnascacs 100} 10712 Jan 7| 1137s Oct 30|} 10814 Sept] 124% Feb 
*41144 45 | *43 48 411g 44 401g 41%) 39 40%) 1,100) Ragineers Public Serv._.No par; 39 Nov 7| 67!2 Apr 7 Oct; 7953 Aug 
90 90 | *86 91 *86 91 *86 86 91 *36 91 200| Preferred $5.-...._- No par| 90 Nov 1| 107\sMay 26|} 80 Nov! 12344 Aug 
#95 9712) *95 9712 *935g 96 | *935g 9612) *9353 9712) ------ Preferred (5 44)-.--- No par| 9312 Oct 24) 10473 Apr2i|| 84% Oct) 109 Oct 
35 36 3534 35% 3512 35!2} 35 3514] 3412 347s! 2,300| Equitable Office Bldg_.No par| 34!2Nov 7| 50%June 4|/| 3114 Jan| 41 May 
*7Jl2 8 *7lp 8 753 =75gi *7lg 8 75g 75g 400 Eureka Vacuum Clean_No par 653 Oct 9) 4353sMar 5|| 3612 Dec! 564 Feb 
*5)g 53g 5 5 5 5igi #5 57 5 5 1,100 Evans Auto Loading-.....-- 5 4 Oct 9| 30% Feb18|} 15 Novi 73% Mar 
#2212 2573) *2212 257% 221g 257%) *2212 257) *221g 257g) ------ |Exehange Buffet Corp.No par| 22 Jan 2) 27!2Sept17|| 224 Jan| 27leJuly 
71%, 3 1% «61% *1 3 * 3 * 3 100| Fairbanks Co...........-- 25 1% July 31 97g Jan 6 3% Nov Dec 
*7%, «68 73 8 *7i2 8 *7ig 8 *71 8 (ig MS eeeride CE 100) 7 Junels) 39% Jan20}} 11 #£Apr Jan 
*281o 3014] *28!2 29% 28 2812) 27 27 25 2612} 1,300) Fairbanks Morse... -.-_.- No par| 25 Nov 7| 50!2May 17 Oct] 547% Sept 
*105 110 |*105 110 *105 110 |*109 110 |*109 110 | ------ | becntene bone 1 102 Jap 7| 111i2May 16|| 101!g Dec| 110% Jan 
6% 7 6'2 =6le *6 67g) *6 67s 61g 6%) 3,900' Fashion Park Assoc__..No par 61g Nov 7| 2714 Feb27|| 22 Dec} 7253 Mar 
*503g 60 | *59', 60 *59% 5912) 5914 59%3! 58 591g) 1,800 Federal Light & Trac. ---.-- 15} 58 Nov 7} 9014Mari18|| 601g Nov; 109 June 
*91 965 | *9412 97 *9412 97 941g 945g) *9412 95 30|_ Preferred.......--- No par| 90 Octl14) 98% Apr22)|} 90 Nov] 104 Feb 
*6 6% 614 6le *6 6% 6 614 6 6 2,200’ Federal Motor Truck --No par 6 Oct 7} 1214 Feb 26 5 Oct) 22% Feb 
28!2 287%) 2814 28%, 27%g 29 2714 2814) 26% 28 4,300 Fed’l Water Serv A__..No par} 26 Oct10} 43 Mari9}| 28 Nov| 656% Sept 
*19!2 22 *1912 22 *18 22 18 18 *18 22 500 Federated Dept Stores._No par} 18 Nov 6 38 Apri6 2512 Dec| 33 Dee 
517, 5212) 52 5212 51 52'g) 49 61 491g 50 5,100 Fidel Phen Fire Ins N Y_...10) 49 Nov 6) 89%Mar3l1|| 47ig Nov} 123 Sept 
*7ig =8l2] *7ig Biz *71g 812} *7lg 812] *71g Sig) ---.-- Fifth Ave Bus..__...- 0 par 7 Febil| 10!2 Apr 4 6 Oct) 13% Mar 
@_... BAlgi®.... 34% seae 28 Penns SB Pane Te f ctveca eee Gee ccsesnes No par| 31 Junel0| 4012 Jan 22 30 Dec} 98g Feb 
#921, 9434) *9214 9412} Stock #9214 9412) *9214 Q412) *9214 9412) -.-.-- eee ee 1 9014 Oct 20} 100%Sept 6 84 107 Jan 
1812 1914) *16%, 1914 1812 1812) 161g 17 | *1653 19 700 a Tire & Rubber_..10} 15%, Oct 8) 33's Jan 7|| 2412 Dec} 37 Dec 
58 65814] 585g 61 | Exchange; 59's 61 597% 6073} 59 601g) 4,900) Preferred.......-...-- 1 5353 Oct 18) 87% Mar 24!/| 835s Dec] 8953 Dec 
411g 41!2} 4212 44 417g 4312} 42 4314) 411g 4253) 4500] Firet “Na: fonal Stores..No par| 40%g Oct31} 61%, Jan30/| 441g Nov; 90 Sept 
1lg 1% lig 14} Closed 1 1lg lig 1% lig 114) 4,900) Fisk Rubber_-_....... 0 par 1 Oct 10 513 Apr 2 2'g Dec| 203 Jan 
Big = 33g 3%, «=. 3% 3% «6— 35g, 34 «34 Big 3% 706| 1:t preferred.........-. 100 2% Oct 15; 21 Apr 2 8 Dec) 7212 Jan 
*4 5 *4 5 | Election 47g 47 4 5 *4 5 20; Ilo oref convertible.....100 3 Oct2i} 21% April 8 Dec te Jan 
*3812 3912] *38%, 3912 *38 3912] *38% 3912} *37 391g] ------ Florsnetir Shoe class A.No par| 38 Oct21} 5273 Mar 21 38 Nov Jan 
95 98 5 98 Day 95 95 | *95 1004) *94 1 « 100) Preferred ---.------100) 95 Nov 5} 100!2 Oct 3/| 901g Oct 102s Jan 
15 =1512] 1612 165, 16 167g] *14%, 16 | *14% 15% 500! Follansbee Bros__.-.-- No par| 14 Oct 18} 650% Mar25j||} 321g Nov; 82% Aug 
56 4 B12] 5612 5712 53 s«B7 2 65412} 50 £54 | 13,200 Foster-Wheeler.....-.-. No par| 60 Nov 7| 10412June 4/} 33 Nov; 95 Sept 
6% 6%) *7l2 9 *7 9 7 7 *6%, 7 200 Foundation Co....... No par 6%, Nov 1} 28% Apri4i; 12% Nov} 6953 Apr 
26 261g) 2614 26% 251g 26! 241, 251g) 24 25 2,600 Fourth Nat Invest ww.No par| 23'4 Oct 9) 50 Apri2j}.... -... ptt 
34%, 3653] 3512 3753 345g 3612] 345g 367s! 3314 3512] 90,700; Fox Film class A_....-. No par| 161g Jan 3; 5733; Apr25j|} 191g Nov} 10 
331g 3312] 33%, 3414 321g 33%] 315g 331g} 311g 3212) 9,300) Freeport Texas Co_...No par| 31!2Nov 7} 5512 April|| 23% Nov; 54% Jan 
89 89 94 90 9012} BOlg 9144) *9012 Olle 80| Fuller Co prior pref._..No par| 85 Feb14) 95!2Mar 6/| 82!2 Nov! 10712 May 
2% «3 312 Ble *3 314 31g 3l4] *34 «4 800|Gabriel Co (The) cl A.No par 2% Oct 27| 11% Apr 9 5 Oct; 33% Feb 
5602 «57 561g 561g 56 s«56 567g 5673) 56 56 180 Gamewell Co......--- No par| 50 Oct2l} 80 Mar28/| 651g Nov; 8313 July” 
13g lg llg 14 13g 1% 13g 13 11g 1%} 1,300 Gardner Motor. ......--.-- lig Oct 22) 7% Feb 18 Jan 
6 6 6 6 5% ©6C«C6 5lg 5le} 5 54] 2,700 Gen Amer Investors...No par} 5& Nov 7, 1612 Feb18// --.. -...| --.. -... 
*86 «688 | *86 «88 *86 88 | *86 87 86 86 500) P8ievres. .. 2.2 -ccne0 100, 86 Nov 7| 106 Apr265i| .... ....} .... .... 
6514 68 6612 67% 66 67 6553 6612} 63 66 | 16,900|Gen Amer Tank Car...No par| 63 Nov 7| 111% Apr 4|| 75 Novj| 123!2 Oct 
2814 3073) 30%, 30%, 29 3053) 2814 30 2912 2912) 5,000/General Asphalt.......-- 100} 28'%4Nov 1) 7112 Apr 7/|| 4214 Nov) 94% Aug 
#1314 137g} 12 137g Ble 11% 9ig 97% 9 97g 6.700) General Bronze. .._.-- No par 8!1z2Nov 5| 3812 Feb15|| 24 Nov| 69%Jupe 
105g 105s] 105g 1053 105g 1053} 10% 10%) *10% 12 1,000|General Cable........No par; 10 Oct23) 3412Mar 7]; 23 Novi 61 Feb 
2712 27%) 2712 2712 27% 28 2734 2814) 2734, 277%) 4,500) Class A-...-....... No par| 27 Oct 27| 74% Feb 5!| 63!g Dec] 12012 Feb 
591g 5912} 59 5912 5912 5912] *593%4 *59l2 60 150| 7% cum pref........-- 100} 581g Oct 24; 109% Apr 7/| 102 Nov] 10713 Jan 
*39 3973) 39%, 3934 3934 39%4) 391g 391g) 3953 39%, 600 eral Cigar Inc... No par| 37!2 Oct 20| 61 Mar 7 Oc 74 Feb 
501g 51t2] 50% 52 487g, 5153) 48%, 497%) 47!g 49%3'330,700|General Electric.....-. opar| 47!1sNov 7} 953 Apr10|| 16813 Nov A 
*11%, 117%) 115g 117% 111g 11%) 113, 11%) 1153 11% pt Ss sake anccooncens 10; 11% Oct 22' 12 Aug 27 11 Jan} 11% Feb 
50% 51 50%, 5lle 50\4 5l1'2] 50lg 52 501g 52 | 30,300)General Foods--....... No par| 46's Jani7} 61'44May 1|| 385 Oct] 77% July 
6% 8 6l2 6%3 «678 614 6% 61g 614 57g 61g! 15,400/Gen’l Gas & Elec A...No par ee Ee Rae Pigs 
*61% 68 | 65 65 63 63 | *6133 6712| *6733 70 200| Conv pref ser A__-.- No par| 59% Oct 21] 10612 Apr 16|| _... ...} -.-. --.. 
3612} 35%, 35%, 3514 35%4] *3514 36 3514 354 300 Gen Ital Edison Elec Corp..-| 334 Oct 14) 44%, Feb 10j} -... .- se aa 
*4510 46 | *45l2 4612 451g 4512} 4419 4512) 441g 45 1,400,General Mills......... wed par| 40igJune 25} 59%g Apri2!; 50 Oct} 89lg Jan 
*97%g 9712] *97 98 9712 9712| 973g 9712) 97 97 SO SEs c0ces sancce 100} 89 June 30} 9712 Oct 30)|} 87% Dec} 100 Jan 
341g 3434) 3412 35% 337g 3514) 333g 343s} 3253 34 /|335,800 me Motors Corp-- es ciate 10} 325sNov 7; 54% Apri10j| 331g Oct; 91% Mar 
9612 97 9612 967, 9612 9634) 96 9634) 9612 9612 .200| $5 preferred........ No par| 925sJune 23) 100%Sept 18]| -... -..-] --.. 2 
29% 30 | *2753 30 #2653 2934) *2653 2934) *265g 2954 200|Gen Gutdoor Adv A...No par| 22% Oct 14) 411g Apri4/} 30 Oct} 62 Jan 
*73, 773 81g 8g 7ig 8 *73g «8 714 7% Soe COMME. ...nccccon 0 par See Bee eee Oe ated esd oece akce 
22 22%) 22 22!2 a 6 19 201g} 18% 20 7,.700'Gen Public Service....No par| 18 Oct 9} 527, Apr 7|| 20 Nov) 98 Aug 
*60 62%) 61% 63 62 62 601g 6114) 59 6012) 2,500 Gen Ry Signal__-.-.-.- No par| 56 Oct 20! 1067gMar28}| 70 Oct] 12612 Aug 
65g 714 653 7 7 7 7 7 612 67%} 4,000)/Gen Realty & Utilities. No par 5!2 Oct 144 193g Apr10}} _... _._. oe ae 
69 70 7012 7012! 70 7012] 69 6919) 6712 69 1,600} $6 preferred.----..- No par ane ot Se eee es wack cane ake 
8 Oct 
*88 88 97 | *88 97 | ----.-- 90 Oct3l1) 101 Mari2j} -...  _.. 
20 «21 201g 207 1934 193g 1444 Oct 10) 561% April0}) -..- -.2-] ---2 LLL 
26 314] 2513 27% 2553 2712] 253, 2734) 261g 2712) 60,200'Gillette = Razor..No par; 25's Nov : 1061g Jan 16 Novi 143 Oct 
6144 612 613 7 6% 64% 6 7 64 7 7,800 Gimbel Bros.......... 0 par 6 Nov 20% Apri4i| 1012 Nov| 481g Jan 
5llg 571g] *51l2 5434 *52 4 54%) 52% 54 5333 1,300, _ Pref bocancbaeencs 100} 5112 Oct at 821g Apr 25 Dec 
*1012 10%) 10%, 10!2 10 10% 9%, 10 9 97g ,900|Glidden Co........- -No par 9 Nov 7| 38 Mar20}} 26 Oct] 641s July 
83 | *82 83 *82 83 81 82 | *8llg 82 20} Prior preferred........- 100} 81 Nov 6/ 105!sMar27|| 95 Novi 106lg Aor 
612 6 67 573 634 55g 6 51g 57%| 4,800)Gobel (Adolf)......-. No par 5 Oct 9} 19 Feb 7 913 Nov| 66 Feb 
325g 33%g| 331g 337 31% 333g] 31% 321g' 313g 3212) 25,600|\Gold Dust Corp vtc..No par) 31 Octi8| 47% Apr28/| 811g Oct] 82 Jan 
1653 17121 171g 18% 16% 177s} 1653 171g! 1612 171g! 7,400\Goodrich Co (B F)....No par| 15% Oct 10; 58!2Mar25!! 8814 Dec] 105% Jan 
70 8 70 68 69 | *67 75 | *67 75 S00). Pretered. «.cnccccceuss 00} 67% Oct 29) 1041- Mar 28/| 951g Dec] 1151s Feb 
4llg 41%) 411g 42 40 417%) 401g 4133] 3814 41 | 10,800|Goodyear Tire & vemeas be 35'g Oct 22; 967% Mar 31 Oct] 15412 Mar 
8014 807%) 81 81 *81 82 81 81 81 81l4 700 =ist preferred_.....-- No 7814 Oct 22| 10214 Apr 30|| 87 Novi 104% Feb 
*73, «=8l4) *7% 884 7 Tig) *7g 8 7 74) 1 oe Silk Hos..... No arn! 7 Oct10/ 28%Mar 8 14 Nov 
*6612 6934' *6612 69%, 6612 6612] *66 69%) 66 66 eee ee 1 66 Nov 7| 82!2 Apr 4/| 68 Dec} 101% Jap 
43, 434 5 5 43%, «5 43, 4% 473 5 1 000! Gould Coupler A_...-- No par 4%,Nov 1| 15%, Apr 23 4 Oct] 14 May 
4 4\4 4 4l4 4 4\4 4 44 4 44) 4,000 Graham-Paige Motors.No =~ 4 Oct 7} 13% Apr 1 733 Oct| 54 Jan 
*4 Blol #4 5le *4 Ble 4 4 Big 4 500, Certificates. _.....- No 3!2Nov 7| 10% Apr J 7 Nov} 4912 Jan 
135g 14 14 14% 137g 14 13% 137s} 13 137s} 3,600'Granby Cons M Sm & Pr. foo 1212 Oct 23} 59% Apr 2|| 4614 Nov! 102% Mar 
*30 3273) 30 30 297g 297g} 2934 2934) 2814 2953 900 Grand Silver Stores....Nopar| 27!2 Oct22} 52 Apr 2|| 32-2 Dec| 44% Deo 
2,500 Grand Unton Co..-.-.-.-. Ni 10 June 17 
4 40 31.200; Preferred... ..c-<0< 
*251g 30 | *25!2 31 *25\g *26lg 100 Granite City Steel_.... 
298g, 2053] *2912 2934 2853 2934; 29 291g) 285g 29 2,800 Grant (W TT)... .----- No par| 2853 Nov 3212 Dec| 14453 Feb 
18% 18%) 1812 1853 1812 18!2} 18 18g} 18!g 1814) 4,900 Gt Nor Iron Ore Prop_No par| 18 June23} 25%3 Mar 25 19 Oct! 30% Feb 
15 15 15 15% 14% 15 14 15 105g 14 7,000 Great Western Sugar..No par| 105sNov 7; 3412 Jan 16|| 28 Nov J 
*104 105 | 104!s 1041s 104 104 | 100 103'g) 10212 103 290) hee, ea 00} 100 Nov 6} 120 Mar 14/| 105 Nov| 11912 Feb 
4% 5 473 5 4% «66 444, 47, 3 37g} 20. 500! Grigsby-Grunow.......No par 3 Nov 7} 28 June 2 144% Novi 70 
lp ly ¥19 % #12 5g *1 1 5g 53 100 Guantanamo Sugar....No par lgMar 7 4 Feb 4 1 Nov 51g Jan 
*251g 27 26 26 251g 251g} 25  25!g) 23 26 1,900,Gulf States Steel_..... No par| 23 Nov 7| 80 Feb19|| 42 Nov| 79 
790 95 | *90 95 7990 «©95« «|: *90)0=0— 995 | *90)—s« 95 ||: -.---- Preferred..........-..100} 95 Oct 1) 109 Apr30 Dec] 109 Feb 

























































































* bid and asked prices; no sales on this day. 





2 Ex-dividend. 





d Ex-dividend, ex-rights. w Three additional suar®s for cach share heilds 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT 


Sales 





Saturday 
Noo. 1 


Monday 
Noo. 3. 


Tuesday 
Noo. 4. 


Wednesday 
Noo. 5. 


Thursday 
Nov. 6. 


Friday 
Noo. 7. 


STOCKS 
NEW YORK STOCK 
EXCHANGE, 


for 
the 
Week 


PER SHARE 
Range Stnce Jan. 1 
On basts of 100-share lots. 


PER SHARE 
Range for Prevtous 
Year 1929. 





Lowest. 


Highest. 


Lowest. 


Highest. 





$ per share 
*28%, 33 
“=e 30 
*60l2 
*1812 
#10412 
*92 
#441o 
5 


61 


2614 
#2512 
*534 


81g 
1912 


9212 
4514 


$ per share 
*2 33 


334 
145 14514 
10 1014 
5712 
234 
*42 


3} 58% 
#1453, 
27 


*6§5le 
*1534 


3g 

|*10812 
7 

211g 
*4 


#15, 
#534 
7 
*Ql4 
*212 
26 
*2512 
*6 





2818 
814 
61le 


Stock 
Exchange 
Closed 
Election 
Day 








$ per share 


$ per share 
*283, 33 
= 30 


60!2 61 
*18!2 19 

*104l2 - 
92 
*441o 
5 


+] 1l4 
#334 
*82 
*16l2 
11912 
80! ig 


10 


234 

-,, -<-- 
577 
214353 
2653 
6434 
1534 


2614 
25!2 
6 





812 


1014 


8 
1014 

234 
2612 
2512 

614 


$ per share 
*28% 3 








*2 


*7l2 
*9 
21g 
26 
25lg 
614 





$ per share 
*28%, 33 
281g 
773 
60 
1814 
*10412 


92 
*44\4 


15' | 32,300 Independent Oil & Gas. No par 


*712 
*Qlg 
*21g 
25 
2412 
57% 





Shares \Indus. & Miscell.(Con.) Par 
Hac Water 25 


is 700) : 
400|Hall Printing 
Hamilton Watch pref 
730' Hanna pref new 
300 Harbison-Walk Refrac.No par 
6,400 Hartman Corp class B.No par 
500, Cl No par 
1,200 Hayes Body Corp.-.-.- 
|Helme (G W) 
200| Hercules Motors 
160|Hercules Powder $7 cum pf 100 
5,200|Hershey Chocolate....No par 
1,700} Preferred 
Prior preferred 
100) Hoe (R) & Co 
2,700\Holland Furnace 


1, 300! Hollander & Sons (A)..No par 
300 Homestake Mining 100 
3,100 Houdaille-Hershey cl B No par 
500 Household Finance part pf_50 
11,500 Houston Oil of Tex tem ctfs 100 
| 5,100 Howe Sound 

13,900 Hudson Motor Car....No par 

3.800 Hupp Motor Car Corp 








4,200 Indian Motocycle 
119,500 Indian Refining 

8,600 Industrial Rayon 

6,500 Ingersol: Rand 
700 Inland Steel 

4,100, Inspiration Cons Copper. -.20 
300 Insuranshares Ctfs Inc. No par’ 

1,600 Insuranshares Corp....No par 
200 Intercont’] Rubber....No par 

2,900 Interlake Iron 

1,700 Internat Agricul 


100 
A. Int Business Machines_No par 
13,000 Internat Carriers Ltd..No par 
1,600! International Cement -._No par 
Inter Comb Eng Corp.No i 


Pref 
Internat Harvester....No ir 





8,700 
15, po 


9, 800 Int Hydro-El Sys cl A_No par 
5,300 International Match pref. -._35 
500 Int Mercantile M arinectfs_ 100 
206, 400, Int Nickel of Canada..No par 
50! Internat Paper pref (7%) -.100 
3,100|Inter Pap & Pow cl A__No par 
700; C B 


100 

500 Int Printing Ink Corp..No par 
100; Preferred 100 
3,100) International Salt new. ...100 
2,800 | International Shoe....No par 
International Silver 00 
87,600) Inter Telep & Teleg...No par 
800) Interstate Dept Stores_No par 
150 Preferred ex-warrants.-_.100 
200, Intertype Corp....-..- Ni 


‘0 par 
4,400) Investors Equity -No par 
200 Island Creek Coal 
3,800 Jewel Tea Inc......-.- 
22,000 Johns-Manville 
30 =—Pref 


erred 
640\ Jones & Laugh Steel ~~ 


500) Karstadt (Rudolph) 
300! Kaufmann Dept Stores. $12.50 
2 ,200. Kayser (J) Co v t c..__No par 
Keith-Albee-Orpheum . No fet 
Kelly-Springfield Tire. .No aaa 
8% preferred 100 
6% preferred......-.-- 100 
Kelsey Hayes Wheel...No par 
Kelvinator Corp 
Kendall Co pref_......No par| 
Kennecott Copper. os ~ par 








00) 
3,700| Kolster Radio Corp..-No par 


11 :400| Kresge (§ Tn 
1,100 Ni 
48,000 onda sagt Toll 
15,700 Kroger Groc & Bak...No p 
|Lago Oil & Transport..No par 
5,400 Lambert Co No par 
1,300,Lee Rubber & Tire....No par 


ant 
av 


0 
6, ‘000 \Libby Owens Glass....No par 
1,400| Liggett & Myers Tobacco. .25 

11,700 25 
2,100'Lima Locomot Works. =~ par 


3,000 Liquid Carbonic 
106,300, Loew’s Incorporated...No par 
Preferred. No par 
100] Pref ex warrants....No par 

4 1000) Loft Incorporated Ni 


200! Long Bell Lumber A..Neo par 
6, 100, Loose- Wiles Biscuit 25) 

23,400) Lorillard 
5,800, Louisiana Ott 


Preferred 
7,300| Loutsville G & E} A...No par 
3,300 a Steel No par' 


erred 

300 MacAndrews & Forbes. No var 
8,400 Mack Trucks Inc._...No ver 
3,400 Macey Co N par 
3,600 Madison Sq Garden...N par 
3,000 Magma Copper 

600 Mallison (H R) & Co..No par 

120, Manati Sugar 100 


del Bros 
euanwe Manhattan Shirt 
5,700 Maracaibo Ot! Explor..No par 
12,700! Marine Midland Corp.---- 10 
2,300 Marlin- Rock well 





300) Marmon Motor Car...No par 





$ per share 


412 Oct 27 
12'2Nov 6 
3's Nov 7 
4 Seat oe 19 
Oct 23 

117 Jan 28 
70 Jan 2 
831g Jan 2 
10414 Feb 21 
6 Oct14 





26% Jan 14 


5 June 18 
72 July 12 
5 Sept 30 
49 Mar 5 
363g Nov 7 
20!2gNov 7 
18% Nov 1 
7% Oct 10 
145g Nov 7 
2 Nov 5 
314 Oct 29 
31 Oct 10 
15414 Jan 8 
6212Nov 7 
8 Oct 21 
8 Oct 23 
7 Nov 7 
21g Sept 30 
1414 Oct 27 
35, Oct 10 
4214 Oct 10 
131 Oct 18 





10 Sept 30 


55 Oct 9 
2 Nov 7 
30 Jan 2 
5614 Oct 21 
14012 Feb 10 
25 Nov 7 
62 Oct 21 
155g Oct 22 
1612 Oct 18 
40 Nov 3 


74'2 Oct 29 
31 Oct 10 
50% Nov 6 
65 Oct 31 
251g Oct 10 
174 Oct 18 
60 Aug 16 
20!gNov 5 


58g Nov 1 
25 Oct 22 
38 Nov 7 
6313 Nov 7 

11814 Feb 24 
11812, Jap 6 


1% Sept 16 
11 Oct 10 
29 Jan 2 
191g Oct 22 


261g Oct 21 
45 Nov 7 
23% Jan 2 
21 June 18 
21% Jan 11 
76'\2June 18 
3'!2 Oct 15 
14 Nov 7 
99 Nov 7 
7i4Juve 18 
22igJune 26 
60 Oct 10 
21 Oct 10 
10!2Nov 7 
84 Nov 6 
85 June 25 
1812 Oct 20 
36 Nov 7 
451g Oct 10 
421g Jan 2 
855, Jan 17 
735g3May 5 
3 June 18 


6 Nov 5 
501g Nov 7 
13's Nov 7 


11% July 14 
7 Nov 1 
9 Oct 2 
2 O18 
25 Nov 7 
24'2Nov 7 











5's Oct 22 


$ per share 
38 July 29 
30 Aug 27 
2314 Apr 17 
8612 Apr 17 
31% Mar 25 
105lg Oct 9 
98 Apr il4 
7214 Apr 21 
20 Feb 5 
23'4May 24 
17% Apr 4 
9253 Feb 19 
31 April) 
123%June 4 
109 May 28 
108%4June 3 
108% Oct 18 
2514 Feb 27 





4114 Mar 28 


1253 Jan 29 
83 Sept 26 
29 Feb 5 
687g Oct 16 
1167s Apr 25 
4173 Feb 7 
6273 Jan 6 
2653 Apr 11 
32 Apr 7 
17 Mar 4 
283g Mar 22 
124 Jan10 
239 Apr24 
98 Maril 
307% Feb 7 
13!2 July 31 
173g Mar 10 
7ig Apr 1 
2873 Apr 2 
8l2 Apr 7 





6714 Apr 9 
19712May 28 
193, Mar 29 


75%3 Apr 2 
1412 Mar 26 
78 Apr l 
115% Apr 16 
14612Sept 25 
54 April 
92 Apr24 
33 Aprl7 
44%, Apr 4 
86 Apr 29 
311g Mar 22 
22%, Apr 14 
18 Aprl4 
86 Mar 26 
58% Apr 5 
101 Apri2 
45% June 20 
62 Jani5 
119 Feb 1 
77% Apr 24 
40 Feb 4 
80 Aug 29 
32 Apr 9 


29 Febi19 
43 Mar19 
66!2 Apr 30 
148%, Feb 5 
123144 Nov 1 
12312 Apr 11 
512 Apr 9 
13/2 Jan 16 
201gMar 7 
4112 Jan 2 
45 Apr 23 
150 Apr 24 
61g Apr 10 
42 Jan24 
565 Jan25 
3912 Apr 11 
2653 Apr 25 


40!2June 4 
97 Aprl7 
812 Apr 14 





36% Jan 2 
70 Jan24 
35%g Apr 10 
481g Jap 23 
2912 July 17 
113 Apr 1 
11 Mar 25 
42 Apr l 
108!2May 24 
1712 Mar 17 
3712 Mar 19 
97% Apr 15 
36 Apr il4 
3112 Mar 29 
113% Apr 1 
114%g Apr 1 
4914 Feb 15 


99% Oct 
6%, Feb 19 


15%, Mar 22 
7044 Apr 2 
28igMar 8 
12 Apr28 
90 Sept 4 
51'4 Apr 25 
447, Mar 12 
99%, Mar 18 
39% Apr 3 
8812 Mar 27 
159's4 Feb 3 
15 «June 6 
42% Jau 7 
13 July 3 
8 Jan 29 
60 Jan28 
16 Janl4 
2453 Jan 10 
10%g Mar 18 
3212 Aug 6 
55 Feb 28 





$ per share 
2312 Nov 
26 








30% Apr 9 











$ per share 
35 Aug 
30 Aug 
56% Jan 
115 Jan 
297 
10553 Jan 


9 

1l'g Apr 
321g Jap 
87 


18! Apr 
“80% May 
104 May 





® 1d and asked prices: no sales on this day. 


y Ex-dividends, ex-rights. 
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PER SHARE 
PER SHARE 1 Range for _— 
Range a pine lots Year 1929. 
STOCKS 1s of 100- : a hest. 
cEnT | Sates | NEW YORK STOCK ona Highest. were Bon. 
S—PER SHARE, NOT PER CENT — ad EXCHANGE. Lowest. § por share | 8 per shave 
‘ ICES—PE DREN the aid er share j aninies 
IW SALE PR = saals Friday Teck | Set esl “ane ner eel ee re Sor 
fF HIGH AND LO Tuesday | Wednesdry | Thursday | Noo. 7. | Week "hk ices toons ver) Oe” Soe S° on 5 Onl ss Se 
rday Monday Noo. 4 | No o. 5. | No goo RN share | Shares ees Field & eoonme pared 3 Jan 6 51% Mar 28}! 29 = 125 Jan 
— 1. Nov. 3. Pca : an share | $ per — in 344! goed Sieesie Panes <-2- soo par > ha = 136 Oct 7 Sh = 108-2 Jan 
_-—|--___—__-— er share | $ p 3412, 341g 3414) 612 uf peed thieson Alkall Works! 100; 115 Ja 14) 61% Jan 31 Oct! 2912 Aug 
“Siar ohare | $ oer share | $ p a ae 6% 6% a ee 331g Oct Mar 26}| 1535 914 July 
e7| o =. ai 2400 Sees puree nel Teast ae 2n|| Zoi Now| gos es 
a van | one 3514] 123 123 a + a Ni 3512 a - ~~ Seeeee too "Nov 7| 841g Mar 94 Dec] 108 
“ F : aa f | P ae a eat 70 Nov Apr 1 3914 13% Feb 
337, 34 a 133!9| 3534 36 3512 1 7 7%) Preferred _ - _No par mn t 11 60 D 74 Dec! il 
22 1: i” oat . 5 Zig 72 1 300 erred ..... 33% Oct n 2 1g Feb 
sige 134 |eugs | 18) eae ee ee Secaaite ee] HSae] 8 oe Hl Deol 1182 Feb 
are ant i te te Meese cm AEST Hae Te se sel Fe 
18 40 37 ae" ante tama . 8 Oct 1 : 7 an 
th 74 2 a7 P 49 +46 63 "a rt 1) —_.,.......... io a 30 Oct ar iets ry 23  . at + con 
37 | *360 5 | *44 45 | : OF Fs | Hill Publica’s -5| 14% Jan leJune 4 “Oct 89 Mar 
3737 *49 «63 44 «645 : 85 | *82 85 | 1,800 MeGraw-Hi upine Mines_ 1 Jan 2| 8912 12|| 2lig Oct July 
an atl an. a *32 90 | *82 lg! 30 30!g Siaitaiamees ton Pante.Be oar @ 5g Oct 27| 37% Apr Oct, 63 Ju 
5 re. a 31 3112 - 800 : Tin Plate. 1053 Oc 8 40 “ lg Aug 
*44 os *32 90 *3112 ist i8t¢ 181g! 17% retel 4,900 tome & Robbins..No par 25% Oct 28| oo pd 7|| 18!2 Dec s * ‘Jan 
$82, 32 | *31l2 32 #17% 721441 71 72ie + 12% 4/600 a acme 0 par| 10 Nov | 42 Apri6| 2618 Dec 7 Jap 
175 ty a+ 21 12!4| 11% 314 30i2 31 | 1000 MeLellan Stores... No par| 26% Feb . 28%Mar10}/ 9 Oct 30% Jan 
te, tatel 1315 198 29% 30%) oa 10% 10 10% 300 Melville Shoe..--....- ar| 7 Oct 10) 37, Apr 7]; (9% ct} 54le Mar 
ae gael 35° son ys 5 it Co (The)..-.-- No par| 12 Nov_7 i ae Bt 
29% 297s) o10's 12%! *27. 30 | *27 Y | 712) 2,700 ee oe penboard Oil. No or 8 Oct 2 ba * May 13|/ 44 De 30% Jap 
10% 10%) *10is 12% Tig Tiel Tig 137] 12 138 "S.aebi sie Copper. ....-22 No par| 41% ser ae wine hie 
2812 | . ie i 1314 137%) 812 2,80 ee ar| 17 No | 21g Mar 17 whey INE Gada 
ziel 7 712 13% 14% 8 81s ~ 5 300 Michiga Petrol......No p 3% Sept 22| ey OE 
F ‘ ; . § ‘ r -- e € 4 Eeeed hepa Prencadibecs 
ip iste] 144 14% 5 4g | 945 487) 45 18t4| 7,400, Mid die-States Ofl Corp No par| 17izNov 7 110. Feb 28|| 2277 7277 123%, Sept 
— 934 85g 8 8 *45 : > 17 1812 17% “3 tee ESS byie~ nd Steel Prod. .No 100! 78 Nov 6 76% Mar 19 59 yo 435 July 
47 " 47 *45 ihe ie o <2 oe se 1 18% “3, 700 ae let pref. — par| 41 Oct 1) 287, Mar 17 10 a 102. July 
bb | ine thy org 33. | HB" 8 | ott? BOY) 80 “ete gum ae oie far ofA 1) etki 2 eel ag ve 
Boel “see Sens 7 85 | 78 | 42 Mlinn-Moline Pow Im r, 55 2} No Jan 27 8012 
19° 19%2 73° 85" “4245 “Mgt eal “0% 3" " "300 Mpractea o" m e par 204 Sept 20 63% Apr 3) 42% ‘Dee a det 
79 #79 *41l4 45 6% 6% 6lg 60} 55 58] 600 Mohawk Carp Wks..No par %4Nov 7| 49% Jap lig Oct; 5 D 
“i: “oul ets 6% - 31 3” Ia%l 13 13 100| Mont Ward Co ll Corp No par| 17 “Nov 1| 16l2 Apr 2 2 Oct, Si% Oc 
613 6% 4 60 “1313's ae Sie 25. 25% 2, 0; Mont Ward Co I ew..No par 1 “Oct 9} 72 Feb & 11g Oct} 612 Mar 
a a ' 25'2 2641 25 25l2 % 191g 58,100)! Motor Car new - - ar) 48% Oct 2 Jan 2 ct| 81% Aug 
“a4 1314 1314 25'2 | 's 19 | 17% | 90,700! Moon 3 ESS No p bg Nov 7 10 34 O Mar 
13 13 255, 2614 14 19%) 181g 1 14 forrell (J) & C No par st 1] 1153 Apr Nov} 206 
- OF 25°, 26 18\4 3 1 112 500 Mo Coalition _2 11g Oct 7\| 36 No 1g Aug 
25 25%) 2! 20 14 15g 52!2) 52 52 | 0 Mother Lode C No par 22| 81 Apr Nov| 55's 
Q'2| 19 3 Jar a o2'2, 9 3 4,100)? Gauge&Eq 2614 Oct 19 21 7, Jan 
19 19'2 1: 15g #52 53'2, 52 7g| 5g 4 500 MotoMeter G No par 23) 34 Mar Oct} 81% 
52 3,1 3 7g} 2,500, Mo Corp-- 15's Oct 14)} 10 14 Jan 
1 siz *51 54 34 P. 2 . 214 2 os 800 Motor wo: ecenere No paced 7 Oct 24 os _— 31||} 55 Dec Win Mar 
“ 8 *4 ast a 95° #28 30, ible 15'2° 1,000 Le xed Be Ondnesn ine pod 38'4 Oct a + Feb1° 38 Nov 6 —— 
¢ *21g f 55g 1578 ; | 1,100; Mi Sains age 34 Sept : vf 00% 
21g 22 311 3g 15%! 155s 7g 7g eferred - . - - par 14%, No 
31 2 15% ig 7% 2 al Ine.....No 25% Apr 1: Oct} 671g Oct 
*30 34 Sg 155 8 7'8 ee ee nsingwear - 953 Oct 18 5), 30 
15% 1558 8 40 - 1 900 Mu ar 4912 Mar 2 118% Jan 
*15'2 16 g1 40 {*.... pe i Rp eet No p Oct 24 6|| 40 Oct 
81g 8 gore Body - - - r{ 34 © 1g Jan 41% July 
uaa 40] 130° 40 “io 10% <t0% tof 10% 104] 9401 Myers a Boe= == No ba We Nov 2] 20M Reb 14] its Now! “Ai od 
~-=2 5 1g 10% 8 714 3712 ’ Nash Motors Co-_----- .10 ‘ 39%g Apr 71 
#35 36 *3 10's i *37le 39 3714 71 11,500) Nas Acme stamped. _- 10 Nov 6 Apr 7 9'g Dec 73 Dec 
‘ 05g 1053 3712 3712) *: 28 261g 271g 2,606) National as No par 34Sept 30} 20 Ap 29|| 6514 Dec 
1014 10% on 371g 2714 28 27 71 7 74 ° Yat Air Transpo: Ni ar 4% 93 May 146 Oct 
2 honed iba 5 gpa oD Jan 2 8|\| 140 Aug 
S, ttl Set Se 712 7%) = 7g 7 *8 10 ; t Bellas Hess. - -10) 71 3} 152 Oct Nov) 148% Mar 
2 0 7,100| Na it new..... 4212 Jap 2 3|| 59 No be si 
2712 277% a 7% *10 10%] 10° 10 5 51g 0| National Biseu -100| 1 7| 8312 Feb 36 Oct] 86l2 Aug 
to’ toMl 1b ae 8 678 | 7g Toit] 7at— Tome 34’5001! ‘cha deen Silks onl seater 62 June 2 Dec| 37% Mar 
f ‘ 00 To ter A wiN’ 1g Oct 9 27|| 20 ne 
*10 =—10% 81 5ig 76 78 | 76's 78l2 ae ey t Cash Regis No par) 40's © 24'2 Feb oy 58 ou 
5 100| Nat € Prod.......No p 1gNov 7 6|| 15 O 
5 5 70 7812 148%, 148% *14814 ee? 2838 2914 23, 0 Nat Dairy --- res No par 812) det 17 B9le Feb 2512 Dec 62% Jap 
7613 77 ° 77'2 1 1 32 285g 31l4 1! 4312) 37,00 nl Department Sto ar 22!1g Oc 33!12Mar 1 vi 210 Oct 
4814 14912 311g 14 4314) 4112 2,500] Nat d ctfis_..No p June 14 7|| 129% No Feb 
#14814 14914 . 31% 4212 42%) 4214 93 81g Qe "100'Nat Distil Pro: ing -- 100 174 Oct 10} 18912 Feb 38 Nov] 14112 
31% 32 : * 97g} 9% ‘| 93 2314) 2 Enam & Stamping -- 116'2 Oc 144 Sept 5|| 1 123% Apr 
43% 4 95g * 2412 . a bon taene > gupgpateitee lg Jan 3 19|| 115 Oct 
42% 44 9% 10 22% 234| #23 1 20 20 00 National Lead. ...------- 100 13818 n 17] 119% Sept 23 Nov! 71% Aug 
9% 97% Ay 22% *20 2112] *20 2 *117 119 6 |" Preferred ratconsansaTe 116 Ja 10] 68% Apr 24 1g Dec} 17 Jan 
Ss 3 oe 120 120 an - Fae tots 4 iene iG beans = par -” peg + Ss jen te int Dec| 41 Jan 
* , ‘ 122 ee 11812 *118 we tLe 0 par 30} 1 wo ----| sone on-- 
la) 143 | 142 142 | Stock 18 a i ie 33%| 81 pop ee A veoceee oe ane aus "Fl “Sain Havl ia4 F 
eis. 118%2| 118 35%| Exchange | "33 a oe ke 3° 3'| *t00 st Steel Corp... _2.No ?50| 75%Nov 7 Moga Mor 22 Bits Novi 01% May 
%| 3 3554 1 * 4 2,300 Na ee eela mine No Jan 7 4}| 311g Nov 
gia ty ., iste 46 | 44 as% 75% 7012 800 National surety - gapeaecene ite par istuNov 6 — yor 7. a Ser ee yuly 
45 46 | #465 47 $3 63 | 262" o4 | 62" 63 | 1700 National Tes Co... a, Si Octse $9 Jem 7 "19% Mar 
> *80'2 82 | Election | *70 tar "T5t4 1514) 15% 16 '400| Nevada Consol Copper-No 0 par| 1912 Oct 30; 47 Fepi9 ab os ce Fe 
14 6314 1612 eee aoe eee 34 25 Apr 
“To% 16%! 16% 10%| Day » ted: 10%) #18" 18" | 10,400) Newton 8 Braxe.<°°<-02No par| 34 Feb §] S82 Apr ail] 82% July] 80" Ape 
1 1912 35 rk Dock-.----..-- 80 Apr 24!) ---. -... 3 Jan 
tine 31°] 30 30° %, Bice 8 | te a shepmes teetasiag gone Muday @] "Ae ai]| 107" Nov| 118 Ate 
#1912 *32 «35 2814 2812 5 821g 8212 900|N Y Investors Inc. .-.. No par Feb 5] 117 Aug 6612 Nov) 186% 
= ‘Sig & “Ta, iatel iat, ab | dae iaal ¢. ty eee 4B se sane all Gp mos] bat dee 
26 29 | 2 12 1412) 14lg 15 2 10312 ~ Ist preferred (7) _---- ar} 70% Nov ae 
8212 84 1412 2 10312'*10 ia st D Co...No p Jan 13 ae 
84 84 15. 15g *102 10312)*102 Ware Sie tf ane North American --50) 651 ct10); 14% Apr 98 Nov] 103% Jan 
oa ae 2 10312 *115 117 |*115 117 70% 78!g 144,900 Preferred --.--.----- No par| 5%, O 23) 105's Oct 4 41g Dec| 644 Jan 
10212 103 oa 117 77%g 8312) 764 7°. *54 5453 ethan Amer Sa par| 100% Jan 7| 65%June 11 om Dec Mar 
115 117 |*115, 5 34 54%) 54%, 54% 5%  61s| 10,500 N Amer Edison pref. - --| 34 Nov 50's Mar 14|| 4012 6% Feb 
8312 8 54% iy > 3 1,400 No Lloyd---.-- Jan 2 26]| = %& Oct 
tie. te | cae os ate 10481 10010 104811 10888 s0atel 1; North German re-210| 4 Oct O| 4" Mar 2Hi| “'& Oct| Gu Feb 
*54%4 55 = 634 104!2 10453! 10412 — 34 863414 suns Northwestern Ig om ne sone ee 7) 32) Aug 2 “(7% Dec| 32° “Jan 
6! 6% on 1045 #3514 3614| 3473 35!g #4512 47 | ------ Norwalk Tire & Rub No par| 18'sNov 24%Sept 9 * Dec| 10612 Jan 
“Paste patel seat oni eats 4619] #450 “ae S, 60,200 Onto Oll Cow. -nn--n.¥6 3 a) oe sen ul 130 "Gens ay fea cae Apr 
oapte a7 | Sabie ar *% 1 * 20%! 181 20%) 50 es iy cea furl °B ‘Octi7| 4% Apr 17|| 17 et oon awe 
“Tle * a SS Re, pr Farm Equip---.No par| 5 Oct 17 Qoe May isl] Osts a Te ae 
2012 20%| 21 2112 anne eee ere 5 ue -- Ble 2,900 Oliver articipating..No p 25 Nov 7 Mar 31 2le Oc 95% Jan 
“ iene oats "Ble 5%] 53g Sle me 8 3,600 mee ls a ----- No pant 25g Oct 18 oon Apr 24)| 50!g Oct 
ee were sen oes Ble 8 8 600 kaegeegs ee gee og: 
i SE el 1 8 25 yee 63 SA oe 
55g . th Sie Pt 2975 , al 73g 312) my “30 Soave Circuit Ine ae a 53'2Nov 7 Br 29 1187, a so Det 
*8 31 8 *7014 74le ----No 'g Jan 23 224 No 
29 29 *31g 2 7412 *7014 levator new. 100, 118's 7g Mar 31 103 Feb 
30 = 30!s rs Ble *790 «= 880 | «*70%4 '2| 15,500!Otls Elevator new.....No 13144Nov 7| 387 r29|| 89% Nov lg Sept 
Boke S04, ot sul, aoe 16.000 Raa te] ie | Basel & Now| se sop 
jd 5814! 5812 507% 124% 127% "Nig 14 |. 13% 13%) 2,100 sam lien Gass On... .38 26% Oct 20| 74% Har 28i| 58i— Nov! 14618 yi 
5614 58! #1247, 12734 *13% 15 13% 1 - 88!) -.---. Owens-Illino ae 7| 107%, Mar 7lg Nov| 37 
12753 1275 #1 8 i4 88le1*____ 88 “37%, 38 1,200 Pacific Gas & gama > par| 57 Nov 201 30. Feb 1712 Nov| 220 July 
1312 14 | 137 891g "371, 38 38 38 71 4812} 10.000 Pa ific Ltg Corp...... 100 1753 Oct 178 Feb19)] 131 pn} 138 Oct 
8853\%____ 37'2 38 471g 4853) 471g 1 | 9,100 Pac ME. ccccceccnnes 126 Nov 7 Feb 21/| 116% Ja 3212 Sept 
---- 7l2 37le2 4814 50'g 1 57 6 350 Pacific } - TCR 100 Jan 6) 145 13. Nov 2 
am) oe oe ‘2 63 | 60 6 834 18% 60 Pacific Telep & Teleg 100} 116!2 23% Mar 18 Feb| 69 Aug 
14 50 50 34 60 ( *19 1912) 1 g1 iy 8 el mamenee 8 Nov 7 14|| 40% Fe 1, Aug 
Galt G3] 3m ice a ees, ieee) epee eis “8 eee) Get] swe). ae 
187 1914 73 1317 *12634 128 |*126%4 8 8%s| 51, Pan-Amer Petr 5s 46 29; 35%, Apr 1g Dec} 21 Dee 
*128 13173, 13173 127 12 . 834 81g 8l2 4614 4614 700 MNO Bins noneeannens No par 10_ Sept 10 26'!3 Mar 10 1513 Nov 15% Jan 
*123 130 | 127 83 812 48 | *46 47 4634; 2,100 k & Tilford Ine... ar| 47% Oct 12% May 14 3 b| 76 Jap 
9 8% 8% #4554 1g 4653! 46 10,200 Par nsporta’n.No p: 21g Oct 24 14|| 471, Fe 1g Oct 
og” 48 | *45 48 4653 47 to * ‘10 ? Bg 1,600 pumenae Pee ref..No par 47‘: Jan 14 a Mar 31)| 36 He 13% Feb 
*467s 4712) 47 i 10 Ios Sig Bia) 4% Te pecaki ee, 2 ----nee-e-e-- ar| 45'sNov 7 “ie dae 7; 3 14% Jan 
10 10 a ae on 3 *212 3% > 212 60 36.200 Paramount Publix..... Ne p 114 Nov : 9 Apr25 a ewe Jan 
“51g Ble 903 3 60 |*.... 60 “45ig 47 | 36 rk Utah C M-.....-.. 0 par| 2% Jan 1953 Apr 25 % Oct| 47% Mar 
ae ais are rt “46% 477 Bt “Te AM a 12' 100 Pathe 7 eacunuapameees par big Sent 30 32% i ; "his Oct! 2219 Jan 
“47g 7“ ahs et 338 3% 4 a%a 6 6%5 +000 Patios’ Mines & Biaterpe--.-20 7 A 22 Nov 51 Oct 
*13g Il m 7 12 7331 553 6 | 42 115g] 4, Peerless Motor Car-.--.--- 7g Jan 7) 5553 Apr 66 Nov) 105% 
33g 35g 312 75g Gl 11%} 1153 eH 3 31g! 1.700 Peer No par 26% Oct 17} 80 Jan | 33 Oct} 97 Dec 
we 7 67 5 os ia 34 Bly ‘Penick & Ford....---- No par, 35%. 7| 101% Sept 23 1g Nov| 27 Jan 
3) 11% 1153 312 Bdg Shan beeen ta Cen 3 Jap 8 313 Jan 
*3i; aul ats gre a RO eS a egy om 2 glee “oe fo w3isNov as) istbane Syil a6 Jesl aot Aan 
*g 38! : Sement . . - 25's Oc y2 4512 Jan 
14 3914 38'g 38'2) 38ig 07% 97%) )0 Penn-Dixie Ceme oe 2igNov 7| 325 Ma 18'g Dec 
381g 3912 30% 3919 97 | *97ig 98 31g 3%) «5,2 a a, STEN 100| 20212 Nov 22'2 Aug 11 ° ose 
3812 3873 3914 8 97 41 35g 4 2 2533 600 je’s G L & C(Chic)-_-_-. ar 17's July 17 274June 10}|} _... - _ 79% May 
98 | *96 9 ey: 255g 2553! 2553 Oe os No Dp 10l2Nov 6 © 7|| 31 No Oct 
1g 43g 27l2 28 ons | 20212 215 | 0 Pet Milk...... Am_No a ‘ 7| 44% Apr 7) 15712 Apr] 285 
a aol on a 790 | tee teal a7 ist 30 roleum Corp of Am- 70 Oct 9| 248" Apr 15) ‘2 Nov; 54 Mar 
age fl Be, SRY “18°20 | “1a Lets Bt BS) 18 ee Reeeeen Corp of Ame 5 sole Jan 18| -B7'edepe 20i| 47i8 3 34 Jan 
‘ , | helps- a eer n15} 5 | 91g Nov 
215 218 “319 19 18 111g 101g lllg 22 227, 3, 100 F lladelphia Co (Pit 50 50'g Ja 257gMay 23) Oct 23% Feb 
*18 19 18t2 lll 11 2312) 22% 23% *1490 180 =-ece —_ preferred . ....-...-. ar 10's Nov 7 15'2 Mar 11) * Nov 78 Mar 
tee 2414 a 180 |*170 200 |*1 2 62 200 lla & Read C & i-__No 710] 8% Jan os 27% Feb 18)| 1913 Nov| 96 May 
4 24 23 *170 ~ * 53 5 1g' 22,700 Phila & Co Ltd_-_-- 2 Oct 23 bilil 65 o Jap 
“179 200 (e170 209 LU “105 115] 10% Ths 22.700 [Pullips Jones Gorp..=-Né par) 12° Get 23) Ady Aor 30) 24 Nov 47. “Yan 
ulna ww 73 97s) 978 *11lg 151g) ---.-- lilips Jones pref..-.-.—. ar} 20g Oc 20's Apr 30) Nov) 37% Jan 
ls 11 | 12 . os 9s) llg 15lg 2 iy hemo iPh leum....No p 8 Nov 7 r 3) 18 May 
an 973] 97% ane *11l2 Hs : a ¥ 60 | *58 Otte 30,900 ewan toe ae oo ceeecs--- . 19 June 25 aoe Fed 17); 1 Oct ain Mar 
gure 20") sib 13% “Bhs Bal “Ble Sin “Bs Si 3965 Paw bier rg] Me) AE “99 ee 
» Qil2 22 #3 u | oat at's 2112 ar 3 rd Pierce Oll meena 7. pes 3| 7's Apr 24) 2 
11 22 2 + 34 1 o Preferred. -.....--- No par 
» A ae % 7 15°] 12% 14% “100 ree Petroleum .---.- 
a “ a. 7s 1544 154] #13 15 2% = 2%s'-3.900 Pie 
#1275 15 | *14\4 15 ; 
2% 23,4 2% 3 










































* Bid and asked prices; no sales on this day. 





6 Ex-dividend and ex-rights. 
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z Ex-dividend. yw» Ex-rig 
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SALE PRICES—PER SHARE, NOT PER CENT mane ig gg , isos br inci 
iy NEW YORK STOCK On basts of 100-share lots Year 1929 

Saturday Tuesday | Wednesday | Thursday Friday the EXCHANGE. : = : : 

Noo. 1. Noo. 4. Nov. 6. Noo. 7. Week Lowest. Highest. Lowest. Highest. 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares |Indus. & Miscell (Con.) Par| $ per share | $ per share || $ per share) $ per share 
*30 1 2953 30 2 291g 281g 2914; 3,800 Pillsbury Flour Mills...No par| 27 June25| 37% Apriljj 30 Oct} 637 Jan 

3912 BYl4 38%, 39 1,400 Piretli Co of Italy_......... -. 37'2 Oct 15; 607, Feb 27 434, Oct] 68 Aug 

33 25lg *24 25 | 1,700 Pittaburgh Coal of Pa____- 100| 24!2Nov 6] 7813 Jan 7|| 64 Nov) 83% Jan 
*70 73 70 70 10 | PRONNTOGS. icc cbsccucn 100} 70 Oct23} 110 Jan 7|} 83!2June| 110 Oct 
*15%4 15% 151g 15lg 600 Pittsb Screw & Bolt._..No par| 15% Oct 10) 227% Feb 18 17 2712 Aug 
*95l2 971g *95l2 97le| ......|Pitts Steel 7% cum pref_..100| 93!2June 24) 103 Jan 7 92% Feb| 110 Oct 
*1912 22 *1U¥lp 22 300 Pitteton Co........ aatt Sari «63 GOL Bi OOP  scdc ceeel sche. once 
*18 19 18!g 18's! 1,200 Poor & Co class B__.._.No par| 16% Oct 20} 384%8g3Mari18i| 20 Nov) 4387 Aug 
*16l2 20 197g 21 1,500 PortoRican-AmTob clANo par| 15'2 Oct 10) 303gJulv 3)} _.-. —--- ae, ioctl 

#414 61g 5% 6tgi “4,.800) Class B............ No par 4 Oct10| 27% Mar 10 s 50% Jan 

59 *55 60 900 Postal Tel & Cable7% pf..100) 58 Nov 6) 103 Jan 21 93 Nov) 105 Jan 

21% 2134. 2llg 2153! 3,700 Prairie Ol) & Gas_________- 25| 2i'2Nov 6; 64 Apr Ii] 40l: 6553 Jap 

2714 28'4 27'4 28 4.700 Prairie Pipe Line_........- 25| 2653 Oct 30| 60's Feb 7 45 65 Aug 

4 4 373 4 3,100 Pressed Steel Car__.._- No par 37x Nov 6) 1653 Feb 18 6's Nov} 25%: Mar 
*35 45 38!2g 38l2 100 a 38!2Nov 7| 76'!2 Feb 14 81 Mar 
66 6614} 62'4 6553 21.900 Procter Gamble_...... No par| 62% Jan 3) 78%June 2 43 Nov) 98 Aug 
37g 4'4| 35g 4!g 4,300 Producers & Refiners Corp ..50 353 Nov 7) 11% Mar 17 4 : 25%, Jan 
81lg 79'4! 72 7712 70,800, Pub Ser Corp of N J._..No par| 72 Nov 7| 123% Apr ll 54 Nov| 137% Sept 
*98 9843. 9814 9814! 500, $5 preferred_....... No par| 71%June18i 100 Oct 4]] .... ....] -... .... 
113 114 | 114 115i 400! 6% preferred...-_.---- 100] 10619 Jan 3) 117 Sept 30}| 98 Nov] 108! Feb 
*130 131 130 ©6130 100; 7% preferred..........- 100; 121 Jan10} 135% Oct 6)| 105 1247, Jan 
#152 152 |*147'g 152 100 8% preferred.........- 100} 143 Jan 2) 158 June 7/| 1391g Nov} 151 Sept 
110!2 1 11214 *110%3 LiLlg 100 Pub Serv Eleo & Gas pref__100| 107% Feb 5) 112 May 21j| 10413 Nov| 109% Jap 
5Ale 57%, 664g 57%! 9,600 Pullman Ino__.......- No par| 54 Oct22) 89% Jan 3// 73 9914 Sept 

#14 lig *7g 1 3g 700 Punta Alegre Sugar_..._..- 50 1 Oct 7 82 Jan 17 6 21's July 

12%, 121g 11%, 12'g 17,500 Pure Ol) (The) ...........- 25 10% Oct 22) 27% Apr 7 20 303% May 
104%, 103% 100% 10314 480 8% preferred.......... 100} 190 Nov 6) 114144 Apr 8]/ 108 116 Feb 
*53 52%, 50's 53 | 2,900 Purity Bakeries. ............ 50's Nov 7| 887%, Feb 15 55 14453 Aug 

18%, 19%, 163g 1912 218,500 Radio Corp of Amer...No par 1634 Nov 7| 6933 Apr 24 26 114% Sept 

4912 491g *49 50 | ee 50| 4873 Oct 9| 567 Apr2i 50 67 Jan 

49 51 | 49 5112 1.700 #£=~Preferred B........ No par; 48 Oct3l) 85 Apr 2 62 821g Apr 

2078 215g) + 2ilg 211g 204,100 Radio-Keith-OrpclA__No par| 17's: Oct 10) 50 Apr24 12 467% Jan 

19%, 19!le 18 18%, 5,400 Raybestos Manhattan.No par 18 Nov 7| 587% Apr17 28 58'2: Sept 

36 34%, 32!g 35!2 3,200 RealSilk Hosiery.......... 0| 32!2Nov 7| 6473 Mar 26 3614 Nov} 843, Mar 
*85 3 a See ee... = eeare 100} 87igsept 17] 100 Mar 29|| 86% Dec] 10213 Feb 

11g 2 144 14g 300 Reis (Robt) & Co..... 1 Aug 29 5% Feb 3 353 Dec] 1614 Feb 

*9 16 *8 16 20 =F irst preferred. ......-- 9 Oct3l) 87 Jan2s8 40 Dec] 10813 Feb 

18'2 17 155g 1714; 24,300 Remington-Rand...-. 15% Nov 7| 46!2 Apr 14 20% Novi 67% Oct 
*88\g 88 84 84 200 ~~=s- First preferred... ....-. 84 Nov 7! 100% Mar 28 81 96'3 Oct 
*99 101 100 100 30 Second preferred. 95 Jan 4) 104 July 15 93 Mar; 101 Apr 

912 Qle 9 91g 5,900 Reo Motor Car_..... RiaJune 17} 1479 Mar 24 101, 31% Jan 

197 19 | 17% 18'g 16,900 Repeats Steel Corp...No par| 174 Nov 7| 7912 Apri6|| -... -.-- Sans anew 

54% 5212) 50 53 | 3,300! Preferred conv 6%... .100| 50 Nov 7} 95igMay 6]| -... .--.| .... .--- 
712 12 *12 1212) 100! Revere Copper & Brass No par| 10 Sept 30! 30 Jan 8]| 25 Dec} 31ls Nov 
#40 47 | *40 46 | ..-..- —  Y gpeterses No par| 49% Oct 9| 72 Jan24/| 70 Dec| 78 Nov 

16 1714; *16 16%' 1,500 Reynoids Metal Co_...No par| 14 Oct 10) 84% Apri4]| .... ..--| -..- ---- 

21 2'4 21g 2ig 1,200 Reynolds Spring--.---- No par 2 Sept 23 7: Jan 29 35g Nov; 12% Jan 

4334 447, 44 447, 20,600 we oe (R J) Tob class B_10} 43'2 Oct31| 656853 Mar 11 39 Novi 66 Jan 

72 75 Tile 7ite 220 Class .10| 70 June 3) 80 Jan 2 70 Apri) 893 Oct 
612 612 614 6l2 18,700 Ricnfiela. ol of Calif__ No par 6 Oct 23 ey Se ted cau’ cabin ane 
812 Ble & 833, 8,700 Rio Grande Oll__.....No par 75gSept 22} 25% Apr 7 15 - 421, Mar 

*31 31 | *30 32'g! 100 Ritter Dental Mtg_---- No par) 31 Oct 15) 59% Feb 6]) 40 Nov) 70 June 

2212 225g' 207, 22 4.900 R: ssia Insurance Co_-_-.--- - 10} 20% Nov 7; 48% Mar 3]| 28 Nov) 96 May 

4414 441g| 435, 4414] 8,000 Royal Duteh Co (N Y shares)| 43 ‘oct 14) 5612 Apr 7 431, Oct] 64 Sept 
2814 2873! 27 287s, 3.100 St. Joseph Lead_......-...10) 27 Nov 7| 574 Feb 6 8812 Nov| 94 Jan 

523, 52!2 50%, 53 6,000 Safeway Stores_. _-No par| 50% Nov 7| 122% Jan 23 90! 195% Jan 
92's Stock 95 | *92lg 95 320 Preferred (6)....--..-- 100' 87 Aug 9} 99% Feb 7|| 85 101 Sept 
*95 100 100 =100 40 oo, ey 100} 95 Ort31| 109% Mar 26)) 100 10913 Deo 

1612 Exchange 1612 15% 1573! 1,200 Savage Arms Corp....No par| 15°sNov 7| 31% Apr 2 2012 Nov| 61% Jan 

5 ig! 5' 5 5 5.400|Schulte Retail Stores..No par 4\4 Jan 2) 13!2 Jan 23 3!2 Dec) 4112 Jaa 

*60 Closed 65 | *60 65 | ---.-- 0 * etpomspeatetes 100| 35 Jan 2} 75 Jan21|| 30 Dec] 11819 Jan 

*6l4 7 *6l4 re \Seagrave Corp.__..-.-- No par 67g Ort 29) 1414 Mar 11 10 Decl 22% Apr 

48 Election 4773' 45% ai% 47,600 Sears. Roebuck & Co._-No par} 45°5sNov 7| 1005, Jan 31 80 Nov; 181 Jan 

*5 5 4lg as 700 Second Nat Investors..No par 44g Oct 10) ° 23 Feb17 9 1512 Nov 
%52 Day 54 *50 | 100 Preferred... ccsccces No par| 50's Oct 18) 82% Mar 18 45 Novi 63% Nov 

1% 1% *15g ad 3.400 Seneca Copper.......- No par 13Jure 26 312 Jan 29 2 Nov; 1019 Mar 
412 433 3!g 4 | 16.250 Servel ince__......-.-- No par 3's Nov 7! 1312 Apr 25 714 Nov| 21% Aug 

2512 25%, 223%, 24 16.300 Shattuck (F G)..--..- No par| 22%Nov 7| 652 Aor2i 251, Oct) 194 Aug 
*13 12!g lilg 12 1,590 Sharon Steel Sosp...-He par| 10% Oct 20) 32% Feb 13// 20 53% July 
15%, 181g 18 18 1,700 Sharp & Dohme_.-..-.-- No per 16 Oct 22) 27%Mari0|| 16% Nov; 22 Nov 
#56! 58 | *56!g 58 800 Preferred.........- No par| 54 Jan 2} 63% Mari0j| 50 65% Aug 
#3878 42 *3753 42 10 Shell Transp & Trad Co Ltd £2 3712 Oct 1) 48% Apr 23 43 55% Jan 

107 10 914 97g 16.800 Shel! Union Oll.._..-- No par 914 Nov 7| 25'2 Apr 7]; 19 31% Apr 
---- 70 70 Ts Fee os. oun ccctoneae 100; GB Nov G 16646 APP SH coco aeeel cscs ove 

5le 6 5 55g 4.800 Shubert Theatre Corp_.No par 5 Oct30| 35 Apr 25 8 TA4lg Jan 

15 11%' 1l1'g 115g 37 800 Simmons Co.-..-....... No par| 11 Nov 5) 94% Jan 2 5912 Nov| 185 Sept 

*9le Ole 814 87g 12.000 Simms Petroleum_...-.--.-- 10 8 Oct 22| 37 Mar 24 15 Novi 401g Aug 

13% 135g 125, 1312 44,600 Sinclair Cons Oil Corp.No par| 12°3Nov 7 32 Apr 7 21 45 Jan 

*107% 109 107% 107% Se PRORIIGE.. ccccccscccen> 100) 106 Oct 14) 112% Apr 24|| 103 111 Jab 
*18 1753 14!g 1712 5,600 Skelly Oil Co.........---- 25| 14's Nov 7 4613 Ma 
3 3 *1llg 3 100 Snider Packing.------ No par| 3 Octl10 164 F 
913 15 | *13 SS PB ancece | Preferred......-..-- No par: 14% Oct 22 6412 July 
10212 10l'g 100 101 1,000 Solvay Am Inv Trust pref_100) 952 Jan 6 Sept 
#1514 143, 14!g 151g! 4,000 So Porto Rico Sug....No par) 11's Oct 7 45 May 
49 4814{ 46%, 477s' 6,500 Southern Calif Edison----- 25| 46% Nov 7 93%, dept 

be 5 47% «0478 400 Southern Dairies cl B..No par| 312 Jan 4 15% Jap 

3512 3912 391g = B5lg B5l2 200 Spalding Bros_.-..--.. No par| 33 Jan 8 63-3 Mar 

*114 115 115 :*114 115 y eae \Spaiding Bros lst pref_...100] 108 Jan i3 117 Feb 
9°28 31 *27 31 1 .200'spang Chalfant&Colne No pad 19% Jar 2 52% Jan 

93 96 | *93 96 40, Preferred._.....-.--..- 100} 92 Jan 20 98 

1153 11%! 10% 107s| 4,400'Sparks Witbington....No par| 10%Nov 6 73 ~=«A 
*12 1214 117% 124! 1,300 Spencer Kellogg & Sons No oor 11% Nov 7 45 Aug 

12 1044 *10 10%! 400 Spicer Mfg Co_......-No par| 10 Oct 23 66% Mar 
*3012 30 | 30 30% 600 Preferred A...---.-- No par| 30 Nov 6 55% Mar 

*9 Sig 8 8 200 Spiegel-May-Stern Co.No par} 8 Nov 7 117% Feb 

1 5g 16'g 15lg 164’ 32.500 Standard Brands......No par| 15% Oct 20 44% Be 
121'2 121'g *119 121tg 100 Preferred......-..-- No par| 117 July 7 118% Sept 

3% 8 *3lg 3% 200 Stand Comm Tobacoo.No par Bi2June 17 43% Jan 

707% 697, 67% 695s 20.700 Standard Gas & El Co. No par 674 Nov 7 243%, Sept 

6212 62 62 62 2,400, Preferred__.......------ 560| 61%sJune 19 67 Feb 

99 | *91 On | dnsete $6 cum prior pref....No par| 96'\2July 10 tun’ Kaew 
3% 353 = 3% 500 Stand Investing Corp..No par 353 Oct 10 Sept 

102 1047g *104 105 1,600 Standard Ot) Export pref..100) 98 Feb 8 cn chow 

507 5ilg 50'g 5i1'g 23.600 Standard Oil of Cal_...No par} 50'2zNov 7 81% May 

1912 1914; 18% 19 | 2.400 Stand Oil of Kansas... -..-- 25| 184 Nov 7 esce. 2200 

5253 53 51 52 (145.300 Standard Ot) of New Jersey.25| 51 Nov 7 Bent 

26! 26 25'2 26 | 33.700 Standard Oil of New York..25| 25'2 Oct 22 481g Bept 

2212 23 22!2 22!lg 500 Starrett Co(The) L 8..No par| 21 Oct 10 47%, Oct 

5 51g 41g 473, 6.400 Sterling Securities c] A.No par 4'2 Oct 23 38 Sept 
834 8 | 7% «68 eo Soe OS eee 20 T'2Nov 5 15% Jul 
331g B31lg! 30!g 31 2.500 Convertible preferred....50! 304 Nov 5 6512 Beng 

181, 18 1612 175! 6. 900! Stewart-Warn Sp Corp-..--- 10; 16'sNov 7 77 May 

531g 51 44 50'4 24,200 Stone & Webster..-...- No par| 44 Nov 7 201'g Aug 

20 5g 21 191g 2llg 17,000, Studeb’r Corp (The)...No om 1914 Oct 23 98 Jan 

*120 122 \°120 122 | ...... , a * Si eee 100] 116 Jan 21} 125 Mar 18]| 115 126 June 
*14 14! 14 4 600 Submarine Boat......No par 14 8ept 30 133 Mar 31 4: Mar 

5318 5214) 50'4 521g 3,200 Sun Oll........------No par| 60 June 18) 70 Apr 7|| 56 86%, Oc 
10614 107!g *106!2 107'g! a oa 100] 10212 Jan 13} 108!2Sept 30)/ 100 10515 Jar 
*31 31 | 30% 30% 1,000 Superbeater Co(The)-.No - 305g Nov 7] 46%4July 20)) .... ..--] -.-- --.. 

*1l2 134 lly 15g' 2 200 Superior Oil. ....-.---- No lig Nov 7| 9% May 12 24 Aug 

712 Ble °7 819) 500 Superior Steel... ieee ae 7 Nov 5| 209% Mar 27 18 73% Aor 

#1053 1053, *1012g 12 500 Sweets Co of America.... 50) 812 Jan 24) 15% Mar 28 5's 22% Apr 

#212 3 2 2 800 Symington......----- No par 2 Nov 7 7 Apr 23 213 9 May 

#53, 54 5g bg en CN ois No par 54 Oct 15) 17% Apr 23 614 1953 May 

18 17% *1712 17% 400 Telautograpbh Corp....No par| '5% Jan 25) 26% Apr 7|| 14% 2512 Mar 

9 914, 9 914 3,100 Tenn Copp & Chem...No par 84 Oct 24) 17 Apr lod Vlg 20% Aor 
40 39%) 38 39%, 43.600 Texas Corporation. ...---- 25) 38 Nov 7| 60!2May ; 1 5012 517%, Sept 
51 5llg 50%8 52% 25.800 Texas Gulf Sulpbur....No par| 48!sJune 25) 67% Mar 24 4212 85\4 Apr 

512 5% 5'2 5% 7.700 Texas Pacific Coal & Oll_...10| 5'2 Oct 22) 14'2Mar 18 O's 23% Mar 

15 147g 1253 147g 34,300 Texas Pac Land Trust. - -- -- 1 12% Nov 7| 8233 Mar 22 614 4413 Jan 
#1712 1714} 16% 17 1,500 Thatehber Mig..------ No par| 16% (ct 9| 386% Apr 4|| 1613 35 Sept 

40 37 339 600; Preferred.........- No par| 37 Nov 7| 48 Mar8ij| 35 497, Sept 
® Bid and asked prices; no sales on this day. # Ex-dividend. yg Ex-rignts. 
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For sales during the week of stocks aot recorded here, see eighth page preceding. 





































































































































otal PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES~—PER SHARE, NOT PER CENT Soles sii BTOK KB ook ia Range since Jan. 1 Range for Pree — 
nday Tuesday Wednesday | Thursday Friday the EXCHANGE. ' 
ed a 3. Noo. 4. Nov. 5. Nor. 6. Nov. 7. Week | Lowest. | Htghest. Lowest Htghest 
F tie, ' . 
; it.(Con.) Par| $ ver share | $ per share |\$ per share | $ per share 
© per share | $ per share | S per share | & pee OMeet | SE aatl date adhe ee he hee eee 32 Jan 18|| 251g Dec| 51% Jan 
as lense. “108 #1061 #1061 | ce 100] 102 Jan21| 110 Feb 102 Nov| 110% Oct 
"Ee, “G1 ole Me . Mn ee ~ "Big! "1,300 cdiihamed No par| 5l2 Oct ST eet: poe. Sen 
-_* ar 22 . 22 5 *22 , 23 . 22 ? 22 *300\Third Nat Investors...No par; 22 Nov 5| 46% Apriéii ..-. -..-] ---. .... 
= fis & #28 2912} 2712 28 | 2712 28 | 1,300/Thompson (J R) Co...._-- 27. Oct10} 47i2Mar 12 
ey i 121 1219! 121, 121 11% 12 1, 100’ Thompson Products IncNo par| 11% Nov 7| 39%, Apr} outs teeell anée dbase 
‘a al ae em *5i2 6l4| Sle 55s} 5% Ble} '900/Thompeon-Starrett Co -No par| 5% Oct 10} 38% Maral) --2 222°) 2202 Loo 
210 2° 34 * 34 1°32 34 |---.-- oum pref.....- Oct sr akin’ sisal adaatiniiens 
= i. el oe? ‘As80C 0 par; 8%Nov 6) 17% apr 7j| 1 23is 
 & 72 72° 72° 7218 2 72 O73 Tigewster A 08 Gil---No ar 70 Oct21) 89% Mar25\| 741g Nov| 90% Aug 
as sies 2 . ‘ “13 20 | *13 20 Tide Water Oll_..-.....-- 100| 15% Oct 9| 31 Apr23\| 14 Novi 40 
ms wits. 9 °48 90 *8512 90 | 84 851g,  500| Preferred......--...--- 100| 83 July 15| 94% Apri6|| 85'g Nov| 971g Jan 
“So i ee: 10 10 | 10° 10 | 10 10 | 1,100/Timken Detroit Axle_.....- 10} 8 Oct10| 21% Aprilj| 11lg Oct] 3433 Sept 
= 3 om a. 46144 48%) 46 473% 4212 46%| 38,300/Tinken Roller Bearing.No par; 42'2Nov 7} 894 Apr ll 581g Nov] 150 Jan 
= “sal Sas #215 2 2%  2is' 21s 2is| 4'500\Tobaceo Products Corp....20| 24 Jan 3| 612 Jan23\| 1 Oct] 22's Mar 
=< a ion an *1 rr A te 101 10% 0 , 101 2°300 Tt inn cabin enenbooeil 20 733 Jan 2 134July 9 5% Nov 2253 Mar 
me iva ve va iv 17%| 17° 17%| 16! 17 | 55,000/Transamerica Corp........ 25 16% Oct 31 254 Sept 8 mene: Wot its) 
gala ial 6th weaninn Transcont’] Ol] Co_...No par ar SP TEL o«66 seul ened: coun 
“s7ig “Oleh 8S 7g -7%y| 7g 7g) 78g 4) 800! Transue & Williams 8t'1No par, 7'4Nov 6| 28% Jan31!! 15% Dec] 53% Apr 
i | 1 ‘ ‘ 1 
| — 1 Corp..No par te RR OO SS aes eee 
10 = 1012} 10% 10% 9% 10's) 9% 9%) Sig 9%) 15,600/Tri-Continenta COL Sen Aerial oeusent ill 7. 222 eae 5 
a oe Se oO" “208 308 30m 3on| 29° aor Tgo0lTHes | ny Corp_..No par| 2614 Oct 17; 41%Mar 1|| 30 Dec| 63 July 
° tel ie rr io” 10° il” ll. *11 12 : 800/Truax Traer Coal__..- No par| 10 Oct30, 22 Maris 131g Dec| 31% Jan 
“33 38 023 26 *23%, 26 | *23 338%4| 23 23 100|Truscon Steel_...-..-.---- 10 227s Set 10) 37% Mar 25| 30g Now| 61%, Jap 
6 1 3g| J ee eee No par| 14'2 i eine ape ith ial 
“OTs 68 | 68 68 Oo? «68'| 67. Gail 67 60" see ees vcccctisne ce] as Sait ine sanesall “a8” Heed] iG Oe 
=’ al it 13 12 13 | 12% 13 | 12%, 13 ‘900 Union Bag & Paper Corp..100| 9sJune 24} 19%Sept12|| 7 Nov) 43 Jan 
“Tea bite] G08 61% 57% 61%) 5714 aa 56 581¢'152,900 Union Carbide & Carb.No par| 56 Nov 7| 106% Mar3l1|| 59 Nov! 140 Sept 
Sate Sots O87 O08 2814 29 ‘ 28 ‘ 2819! 27%, 28 | 7,300) Union Oi) California. .----- 725 27%8 Nov 3 4 Apr mR! 4244 Nov; 57 Sept 
5. | 24° 26° 5 lg 00|Union Tank Car......No par) 24 Nov : “'y  ; peegeke dosnt ‘atte 
+4 ss 1 324 30 317 307 35 rt 25i| 110, 700) United Aireraft & Tran.No par| 28!2Nov 7| 99 Apr 8 31 Nov! 162 May 
te el ar 57 «BT | 55. 56 rt 5519, cates» 50| 54's Oct 18] 77% Apr 7|| 44% Nov| 109ig May 
es, Oe + #3612 377%| 35% 3774| 351g 3713} 1,200|United Biseult...__..- No par; 25 Oct17| 58%May28)| 3312 Dec| 60 Oct 
oe orienta 13 e113 ° 139219113" ete aa. Preterred....... ".100| 115 Oct 22| 142 May 28|| 1141gJune| 136 Oct 
"ae “a, | Seu to es 0 4 2913} 27 29 > ks 4.300 United Carbon.......No par} 27 Nov 7| 84 Aopr24|| 401g Nov] 111% Sept 
i: ay 2 er le & 45° 5! , ihe is oa 4%) 2'200\United Cigar Stores...No par| 4'!2Nov 6, 8i2June Bi] -... _.-. pital 
, gel esi 86 esi 64 | Si 51 | Sl 51 | 400] Preterred.............- 100} 26 Jam 2| 68 June 5|| 19% Dec) 104 Jan 
<I tt + oot 20 213, 1912 20! 17% 197g 221,600|United Corp... ---- No par| 17%Nov 7| 52 Apr28 19 Nov) 75\gMay 
aoe aml 40% 49% 1g 491 48 . 4819) 48 487s! 11.800) Preferred....-...--No par| 46% Jao 6| 53’: Apr23|| 421g Nov] 49% July 
y er er ee tr i me ak ‘400 United Electric Coal...No par| 314 Oct21| 19% Feb19|| 6 Dec} 8ilg Feb 
65's oon este 67" 6614 6714) 6612 6712 641g 67%) 12'400\ United Fruit.....-...No par 6412Nov 7} 105 Jar 18 99 Oey 158i8 j= 
297% 30's) 29% 30%2 2714 2012! 26% 27%| 26 27 /|118,800\United Gas & Improve_No par| 26 Nov b. Foy po SS oe oe 
© } 2 c 
*19112 10212) #10112 eo ar 10 > son rth “ ripened magurbansd.......t00 y det 10| 14 Mari4|} 7 Nov) 26% Jap 
seit asl 33% 290 o4 2455 #2312 24° 23° 23h ~""700' United Piece Dye Wks_No par, 22 Junei8| 32% Apr 7|| 1514 Nov| 48% Aug 
ee a Tt Woe 6% On| 7° 7| 6a 4,900| United Stores cl A__.__ No par| 41g Jan 2| 14%June 7||  3lg Dec} 14 Oct 
its to | 985° 87° #3412 39 °| 347% 37 °| #3415 36 Preferred class A_---No par| 1612 Jan 2| 50%July 18|| 1414 Lec} 40% Oct 
33° seul one et 2415 2541 25. 2514! 2419 2412, 1,100 Universal Leaf Tobaceo No par| 19% Aug 13) 39 Mari5|| 25% Nov| 85% May 
mia s #46 48 | *46 47191 #46 4712, 10\Untversal Pictures Ist pfd.100| 30 Jan 3| 76 May 9|| 28 Decl 93 Jan 
vss % 7 5 “2% 234 234 234 25g 323 1,000) Universal Pipe & Rad..No par 2's po : om —_ = a ‘on Ho ue 
, 5 fr oy 95 y 55, ' §8°700\U. 8. Pipe & Fdy......---- 20 1S: an 4 pr 
soe tad tee $8 th 8) By “memes cel eee a ei oa eee 
18% 1s on ‘on . Ae x 912 10 7} #9 10 | 1,000\U 8 Distrib Corp....-- No par} 8'2 Oct 15| 20% Jan 17 9 Oct 23 Sept 
“ 1 } Y acne 1 Oct 22) 453 Apr an. 
out ae | “an 42" a suit ogait Pt ogatt 40° aan 6 ee par| 272 Oct 10} 102 Apr 7\| 861g Nov] 13412 Sept 
> wl ot i “M2 10ls| 9° 91s Slz 9 | 3.50010 8 & Foreign Secur..No par| _8l2Nov 7| 32%Mara0|| 17% Nov| 72. Aug 
7 +e 1, Ol e913, ‘ 914 9134 90 , 90 "300! Preferred _No par) 865i2 Jan | 101 Mar 21 82 Nov) 02% Aug 
— oe a ¥ % Si 853| Sig Sig) 2,000/0 S Hoff Mach Gorp...No par) 8's Nov 7| 30% Mar12\| 171g Dec] 49% Jan 
oe gat] es" ests ig 635s 61. 62!2| 59% 6253) 10.000/U S Industrial Aleobol..--100| 58% Oct 14| 139% Jan 2|| 95 Nov) 24353 Oct 
“a a a | ee 6% 6 6 "900|U. 8. Leather o par) 6 Octl4| 15l2 Apr2l 56 Nov| 359 Jap 
‘se ce ue on 19° on on 9 94] 1,700; Class A___....-----No par| 9 Seyt30| 26 Apr2i|| 14% Dec} 61% Jan 
eon" 821 “69° 75° — o69” 7 63° 69°| 68 68 | 200] Prior preferred.......-- 100| 6612 Oct 24) $4 June 28 814 Deo 107, Feb 
2 3 ov 2 
U 8 Realty & Impt....No par) 32 Oct18; 75!2Mar 
36% 36%| 36% 3712] Election | 35 37 | 34% 35%| 331g 35%] 7,433 Impt_— ar| 32 Oct 18) 75's Mar 25 502 19's Feb 
13. 13'2} 13 13% 13 13%3| 1253 13 | 12!g 13 | 8,500\United States Rubber_.---- . Oct 1, uae 
23% 2412] 24% 25%] Day 2314 2512) 2314 24121 23 23%) 16,000! ist preferred_._....-.-- 100| 21!2 Oct 10| 63% Apr 4); 40's Nov! 92'2 Ja 
1 21 21] 21 21 | 20% 21 | 4,200 U 8 Smelting Ret & Min....50! 17igJuly 10} 36%, Jan 6|| 29% Oct] 72% Mar 
at ap ieap 44° “42 44 | *43 44 |%*43 44 abel DUMMIIGE. ocncccenmoce 42 July 17| 53!2 Jan 7|| 48 Nov) 58 Jan 
143% 1451 148 146 4512| 14173 144 | 140 143%3'354,500 United States Bteci Corp-- 100 140 Nov 7/| 198% Apr 7|| 150 Nov) 261% Sept 
Mavis Laritlsia6. lave 1461s 147ic| 1461, 147 | 145% 146te\ 4, aaa 141, (dan 4] 1514¢Sept 20)) 187, Nov] 144% Mar 
¢ 62 60%" 1s 6214; <<... 59lgJune 18| 68 Feb 1 ov 
“oo Sete oot 261g eth oo Fa 25 "3° oat 15,200 Uuilities sisi eee 20° Oot 10 45% Ar 10 24's Nov Sia 
hn a as Gn eae eben 2 8 
a1 a a apne Hy on Pty aa “as arn 111'300 Maye eee ie oar 44%g Nov 7| 143!4 Apr 26) 37% Nov} 116% Feb 
“ i “ “ne oa ~ #215 255 *212 253)  900\Virginia-Caro Chem_..No 243 Nov 1 aot Apr i Ze am jan 
é 1812 Nov 4 Apr 
20 20 | *201g 22 #1812 20 | *181g 19 | 1812 19 300| 6% preferred.....--.-- 1 isc 651s Jan 
14 737, 900; 7 SE 100} 73%Nov 7| 82% Aor 2 
106 ioe | 1001 1088 “108 105% 108 106 °105 ¢ 10512 130 Virginia El & Pow pi (6) No par 101 July 14/ 10712 Oct hie Mp BPN Be 6 on 
a0 8 o70° he 70 70 |* 70 70 110, Virg Iron Coal & Coke pt-.100 38 May mn 70% Sept 25 39 Dee is Jan 
491, “475, _...100| 4753 Oct 20] 1 ar 49% Aug 
4912 50 | 51% 51l2 49 50 | 4914, 49%) 475, 49 330/Vulean Detinning---_- 100) 47% Oct 20) 1 38 Nov) 148 
"lle 94 | *91l2 9312 *91lg 9312] *91lg 9312] *91lg 9312] _.-._- cs 85 Jan 24 0, Mar 24) $1 Novi 110, apt 
25 25 | 24le 247% 24 2412 24 2414) 24 241g! 4,300) Waldorf System__----- No yer 3612 Oct 
73| 3,600) Walworth Co... 16'2Nov 5) 42% Apr 2|| 22 Nov 3 
ists 20] ist 18% is” 18 | 18° 18°] 13% 17\e| -'440\Ward Bakeries clase A~No par IseNov 7] 54 Mar2q] 30 = $4 Jen 
ap pr 
Bis pete sox som eM sei, 55% 58° 58 5st 3100 —.............00 i 7| 77g Apr 50 Nov) 8712 Jan 
th tt 19 195s tl, 1911| 18! 19%] 1753 19 '500| Warner Bros Pietures..No par 16's Oct 14 80\ Mar 28 30, Nov Ais Aug 
41 | *385 41 35 41 | *3512 45 | *35 42 | -.-..- Preferred..........No 4 
by 653 612 6% 6% 6% 612 61g 612 612) 5,900 NineunrGaiadin "lee oa _ a a a 15 42% Jap 
4 r sede sect ante Ghee 
S2¥g 33 | 324 83l4 — Se oe aan 3) 1 1eeprees Bese. P= Oe yo etna a See eee <8 ee ee 
"57° 27 | 37% 27° a7, mul ayaa | a7 a7 | 1,500lwaren Bay & Pipe._2No per 284 Jan 3| 43ieMay 19)/ “ibis Mar) ‘4is Jan 
' "200| Webster Eisenlobr__..----- Nov 2 Mar 
247 24%, 2° 2 oun aan ont ' Prt oan oan 200| Weesen Of & Baowariit No per 22 Oct 10 20% Mar 37 20 oat <5 Mor 
136 139°] 139 142" 13615 130" 135% 1372 133% 137° “7,000 Waners Union Telegraph - 100 1334 Oct 10 210% Feb 19|| 160 Nov 27% Oot 
y estingh’ 0 2 e' 
roots 102741 100% 1037 ote 102 | 978 100%4| 95° oS 273; 3:200 Westinghouse El. & Mig on 188 Nov 7] 20112 Apr 15|| 100° Oce| 202% Aus 
*110 114 |*110 11212 1075g 110 | 109 <1101g) 1095, 111 710, __ ist preferred... ...----.. ‘ov oe : 
au nian a care ae | conte aa) obey Bee ne ee ee rece] sb 'tensss] 30° Jenaeil S30 Aue] Sete ADE 
. , * 10612'*105 - 10612| ~~~ _~| west Penn Elec clase A. 3] 110 Aprié6i| 90 Nov 
*100 ioe “109 100% “109 109 "100 4100 "109 109" ~~" 270 by — ts. Kies sian A_No par 10sisJune 25 112i2Sept 18|| 97 Nov 111% aon 
: lz}  150\ Preferred (6)_.. saci sats ae 24| 104 July 31/| 8813 Nov 
1st, 115i] 1152 151 ors! 118 1151s 148! 11810 118% 120 Wee | ron ex pref....100| 1131g Jan 3) 118'2June17]| 110 Nov| 117 Mar 
*100% lion tio" 110 e10ptg 110% 110%, 1105s 110° 110 200: 6% preferred 00] 10443 Jan 23| 111!2Sept 1 02, Be 110% jan 
4 251 #2012 22 | ‘| #2gie 35 ‘| e20le 25 | *201e 25 | ......(West Dairy Prod cl A. "No Oct 16 Mar 1 2 No Sept 
Bul “on 8 Fy 5 “i 3 a ait “3,000 tet Paden “No ° oan "ss Oct 17} 248 Aprill| 7 Nov) 40 Sept 
ms 3i'| ome 27 2712 30'2| 275, 27531 27 27%! 500 siscattecn Chiavtan Brekble par 27 Nov 7| 5913 Feb17|| 30 045 May 
be Be elias 13 13 *21 3 2! 21 800) Wexmark Radio Stores.No par 11g Oct 31} 21 Jan 19 75 Sept 
ass osts| 27% 28s o7s, agile #268 oie] *26% 28°]  B00\White Motor No par| 27 Oct 14) 43. Apr 4i| 274 Nov B3is Mar 
41% 41%! 41 42\4 42 42 42 | 35 41's} 3,000\White Rock Min Spring ctf. 501 35 Nov 7 td eur i 
ar 
31g Sigil = Slg 37g *3lg 4 3% 3% Se =, is -300) weensoute Machine. -Be = oe Oe ay son, yo 27 Del 57%. Jan 
7 10°] 10 10 #10” 10%| 10° 10°] 914 914] 4,000 Wileos OM & Gan z_22ZNo par| 02% Oct 24| 21° Apr26l| 12% Nov| 20% Feb 
“18 33 “18 23 *10 33° ols 23 | 15° 23° ------|Wileox-Rieh class A_.-No par| 20 Oct 18} 34% Jan 39 19 Oct 614 May 
4 ar 
*10 2914] *10 2914 *10 2914 *10_ 2914 “10, 30% Tittleun Boone raaces : oe as] iim BoD Be Oc ie = 4 
5i* hs o47! ie oa7* 51 oar si" *47° 51 "100 Potaee torte 00} 47!2 Oct 23) 85 Apr 65 Dee 108 Jan 
4 ag 1 7% Mar 2 Dee an 
01.0 8 7 3) He te ea 1 600| wilson & © ers We ad eine. 7 13 Mar 27|| 653 Nov} 27 Jan 
91 t *391 “a S e a" a” 391, 391 200| Preferred...........--- 100! 3914 Oct 22} 5412Mar31|} 35% Nov); 79 Jan 
*3912 4112 : 2 po) 40 Ay Hy S17 64.100! Woolw. (F W) Go._...-10| 5i%:June 23) 72% Jan 52% Nov 112 Sept 
7 70°] 78° Bile 7 Ta . 74° 76 | 10:400|Worthing P & M_-.-... i100! 67% Jan17| 169 Apr29|| 43 Mar| 137% Sept 
O° 07 | 96% 97° os” ool ooo” oD *95 97 a 1... 100! 88 Jani7| 107 Apr25\| 75 Nov) 100'3 Sept 
*86 BY 87° 87 “30 $6 oe 38 *34 88 400| Preferred B___.--- ---"100| 78 Jen 3| 93 Mar29|| 66 Apr] 9012 Sept 
oon 83 | eos 85 22 35 | *22 35 | 22 22 100 Wright Aeronautical...No par| 22 Nov 7| 59!2Mar 5|' 30 Nov| 299 Feb 
1 7 1 1 1 1 712 677s3| 6712 68 1,500 Wrigley (Wm) Jr (Del)_No par| 661g Oct 18} 80 July 26)| 65 Nov) 80% Jan 
33° 33° 32s 31% ogni 34° saan 3234 31 ° 325s} 1.400 Yale & Towne....-...---- 25; 31 Nov 7 77 Mar os i a Ht —_ 
10 10's} 10 10% 91g 10is) Biz 93g oe ae 58.700 Yellow Truck & Coach el B- 10 of Et SS 3" Apr 3 2 Nov Gls Ave 
a1 | 20 B18 “hor 4 sot 30% 30% 21 i} 3,200) Young Sema & Waa ie 5 par| 19 Oct23! 47 Mar 7|| 431g Oct % Aug 
“36 100 #36 90 83° $6 *30 4 85 | 78. 80 | | 500'Youngetown Sheet & T-Nopar| 78 Nov 7| 152 Apr 7|| 91 Nov 175 Bent 
33g 35g] Sle | 33g 38g) Bg B12} = 25g Bg sane Vane Radio Corp....No par 2%3 Nov 7 16% June 642 Dee bf 
































* Bid and asked prices; no sales on this day. 
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BONDS H 
N. Y. STOCK EXCHANGE. 2 
Week Ended Nov. 7. 


Price 
Friday 


7 Noe. 7. 


Week's 
Range or 
Last Sale. 


kange 
Since 
Jan. 1. 


BONDS 
N.Y. STOCK EXCHANGE 
Week Ended Nov. 7. 


Price 
Friday 
Noo. 7. 


Week's 
Range or 
Last Sale. 


| 





Pccloleoteat 
KEKE 


4% % corporate stock July 1967 


Bta Ask 
4 1014233 Sale 
3D 


3 D/1022%s Sale 
Oe OE adce-’ ahane 





A 0/103183; Sale 
J J 


100is 
1081, 
10714 


10712 
107% 


-|100 Sept’30 


Low High 


1011s: 101%: 
100433 Aug’30 
1021533 1027233 
99133 F eb’30 


1031533 10373 


No. 
115 


125 


313 
“163 
35 


113%s2 113%ss 

1082433 1082933 
1062%s3 Oct’30 
1021732 10217 $2 
102%33 102832 3 
98% Sept’30 


91%, Sept'30 
85i, Aug’29}___- 
94 Feb’30) 
975g June’ 30}... 
104 Mar’30'.-..-. 
105 Mar’30!___- 
100 ©1100 | (20 
100%, Oct’ 30. 
100 July’30'-_--- 
10012 Oct’30'.._. 
99i2 Oct'29 
10034 Sept’29:_..- 
106 Oct’30;.... 
106 June’30)_.-- 
10812 Oct’30'..-- 





Low High 


982555 1011239 
98*4s33 101 
1008 13c 103" 453 
98245; 997132 
10098 a5 10325 
100 100 
1097 4g— 1131 +29 
1054453 109403 
103 10673 
9943310212" 33 
95 7*s3 1025 a2 
9812 982 


91% 91% 


10012 

107% 

106 
108's ses 


(Dept) Colombia. 
1959 


Danish Cons Municip 88 A.1946 
ef Se Series B 1946 
20-year extl =. 

External g 5s 
External g 4s_.Apr 15 1962 
Deutsche Bk Am part ctf 6s_ 1932 
Dominican Rep Cust Ad 5s °42 
lst ser 5s of 1926 1940 
2d series sinking fund 5 %s 1940 
Dresden (City) external 78.1045 
Dutch East Indies extl 68_.1947/3 
40-year external 6s 1962 
30-year external 648. ...1953 
30-year external 5}4s-...1953 
El Salvador (Republic) 88_.1948 
Estonia (Republic of) 7s8-..1967 
Finland ay eee ext] 68_.1945 
External sinking fund 78.1950 
External sinking fund 6 4s 1956 
External sinking fund 5 4s 1958 
Finnish Mun Loan 6s A__1954 
External 634s series B___1954 
Frankfort (City of) s f6448..1953 
French Republic ext 7 s_..1941 
External 7s of 1924 1942 





SEES Se eee 


Bid 


CancrurrOCZ 
_ 


Ask| Low 
621g Sale ] 6212 


12553 
12012 


SSEBrOSES § 


' 
' 
tL nogren 


-_ BS 


——— 





8 
Oct'30 - 
125% 192 
120!2, 216 


10112 10313 
10153 104 
10153 104 
103% 1101, 
65 88 


84% 97% 
9212 101% 
87 998i, 
721g 92 
87% 99 
88 812 
761g 95 
11759¢127 
1121g¢122 


German Government Interna- 
tional—35 yr 5 4s of 1930-1965 
German Republic exti 76_..1949 
Graz (Municipality) 8s 1954 
Gt Brit & [rel (UK of) 5s_19387 
Registered 


Siew York State 4s canal Mar "58 10414 June’30 ___- 
101 June’30}_._- 


109 June’30,.... 


62 
63 
95l2 
69 


ume tnaGOnOZ22 


——————— 


78\2 276]] 73lg Olly 
100 100% 
93 102 
10212 106% 
104 104 
£825, 92 
e974 101 


“99 «101 
108 109 


493, 
55 
87 
53 





1 
fereign Govt. & Municipais 
Agric Mtge Bank sf 68 194 

Sinking fund 66 A__Apr 15 1948 
Akershus (Dept) ext 6s--_..1963 
Antioguia (Dept) col 76 A-_1946 


86 

80!2 
O74 
87%, 


aag>= Se Er>r ness “ESS 


4% fund loan £ opt 1960_ 1990 
e5% War Loan £ opt 1929. 1947 


HZOP « 


External g 4448 of 1928. 1956 
Austrian (Govt) sf 7s 943 


uang Ry) 
(Oslo) 30-yr 6 f 66’ 
6%el 


fund 5s Jan 15 1953 





a 
eT? me fot be 


opocouce 


Ss 
N 
D 


109 
Sale 


mm 
4 
J 
OF 
F 
M 
3 
J 
M 
M 
A 
9) A 
M 


Zz“g>“> 





COLCU>pmwmOVOOUsmeZOUOnOOzZZz0cu Pru 


~ 
> PULGTESPerrue 


5 sSegesenaiis bss 
URE“ KURU MED PORES SY SEEN T > EDP™ 


nt oe 
AZUETPHLZO> ZBOOc awl aeZovyoZawePOZ200u 





J 
Public wks 54s June 30 1045/3 D 





10814 


- some 
Sale 10114 


‘10714 


9544 
95ig 


85 
TAle 
90 
Bll, 
65 














52 
54 


54 
497, 
50 


8712 
8712 
88 
87i2 
89 


50 8688 
92l4c1O1lg 
88 100 


87 
87 


100 
297% 
87 c100 
87 100 
100g 
87 cl00 
87 90% 
8712 100%, 
78 07 
93 
9414 
71 0414 
66%, 85% 
102% 108 
87 95's 
9812 
10744 Lille 
105%4c11012 
1011s 106 
10914 1155s 
107 110% 
109% 11212 


84 
71 


97 
9712 











Greater Prague (City) 74s_1952 
Greek Government sf sec 7s 1964 
Sinking fund sec 68 
Haiti (Republic) sf — 
Hamburg (State) 6s 1946 
Heidelberg (Germany) ext! 7 }s'50 
Helsingfors (City) ext 6 4s_.1960 
Hupgarian Munic Loan 7 4s 1945 
Externog! s f 7s Sept 1 1946 
Hungarian Land M Inst 7s ’61 
Sinking fund 7 \%e ser B_.1961 
Hungary (Kingd of) s f 7 4s 1944/|F 
Irish Free State extis s f 58_1960|M N. 
Italy (Kingdom of) ext! 78_.1951|J DB, 
Italian Cred Consortium 7s A1937|™4 8) 
External sec s f 78 ser B_.1947|™" S 
Italian Public Utility extl 78 1952}3 Jj 
Japanese Govt £ loan 48_..1931|3 Jj 
30-year s f 6s A 
Extl ginking fund 5 4s-_-_ 
Jugosiavia (State Mtge Bank)— 
Secured a f g 7s 1957)4 O 
Leipzig (Germany) sf 78...1947|F A 
Lower Austria (Prov) 7 48.1950 i. a 
Lyons (City of) 15-year 68_.1934|M N 


Marseilles (City of) 15-yr 6s 1934) M M 

Medellin (Colombia) 6}4s..1954|5 OD 

Mexican Irrigat Asstng 4 4s 1943} ---- 

SMexioe (U Bheess 6s 0f 1899 £.°45)0 J 
5s of 1899 1945 





225% <> Pes s 
2>Z Zu CLcor2ZzUZ>>Z0v OU ZOOP wate eZoDe 


Assenting 4s of 1910 large_-__-_| - 
Assenting 4s of 1910 small_-__ 
Trees Ge of "18 aasent (large) °83 he J 


External s f OMe. 
Exti sec 6s series A__..1969|M & 
Montevideo (City of) 78...1952)3 D 
External s f 6s series A_..1959|M N 
Netherlands 68 (fiat prices )- 1972 
New So Wales eae ext! 58 1957 
External 


aD 


it Pty | 


i PT i 
SuScevanmZrZrconlorro 


rs | 


=>» 


Externa @ 8e..1950 
Porto Alegre (City of) 86_..1961|J 

Extl guar sink fund T34s-13ee)? J 
Prussia 6s 


—— 


Sao Paulo (City) s f 8¢.Mar 1952 
External s f 6348 of 1927.1957 
San Paulo — extl 6 f 88.1936 
External sec s f Se — 


78 1940 

Santa Fe (Prov Arg Rep) 7s 1942 
Saxon State Mtge Inst 76..1045 
Sinking fund g 644s. .Dec 1946 
Seine, Dept of (France)extl 76 "42 
Serbs Croate & Slovenes 88 62 
External sec 7s eer B....1962 


Bolssons (City of) extl 6s... 1936 
Styria (Prov) external 7s...1946 
Sweden external loan 64s. .19 

Swies Confed’n 20-yr « f 88. .1940 


Terr Pere Ph 





» 





Ou Z>B>OL%2%e SOwOvceceZZerZoOrovzveroe 


Switaeriand Govt exti 540.1046 A 








5g 
100 10014 100 
10612 10234 100%, 
95 Sale, 95 
9314 Sale | 9314 
91 95/91 
90 Sale! 8814 
975g 9753 O74 
1041 Sale 103% 
9314 Sale | 9273 


79%4 Sale | 79 
90ig 94 92 
965g Sale | 95le 
105 Sale 105 
1051, 


Sale 105 
6712 Sale | 6312 
“154 7 
“ig 3 
12 
12 
16 


8414 Sale 
62 Sale' 57 
62 64l2 58 
9012 93iz2 = 
sina | 

10414 Sale 104, 
6712 Sale 6712 
69 Sale 69 
106 Sale 105% 
105%g Sale 1053, 
10212 Sale 102 
102% Sale 1025, 
101g Sale 10014 
10014 Sale 997, 
10012 Sale aT 


75\g P. 2 

10314 

101 102s 100% 
10312 Sale 10212 
92 Sale. 92 
6712 Sale 
75'2 Sale 
56 Sale 
5612 Sale 
71 Sale 
79%, Sale 
877, Sale 
82 Sale 
75% Sale 
761g Sale 


19 
8312 


75 


10753 Sale 
91 Sale 
8112 Sale 





105'2 Sale 
106 Sale | 
105'2 Sale 








7014 
1054 











10512 


101 10712 
97 103% 


80 88% 
92g 100% 


1001g 10314 
96% 10112 
9434¢102 
97% 10114 
74%, 9212 

100 104 
98% 10212 

1001g 10312 
891g 96 
49 90 
65 cl0l1l2 
4 64 


64 84% 
1015, 107 
86 631g 
103% 10714 


| 105 ¢l09l2¢ 
| 10242 106%, 





6 Uses sale. 


é€ Uu tue Dasis Of $5 to the 2 sterling. 
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3 Sy Price VW cek's . kange 
> Price VW cek’s Bs Range BONDS J £ ; ‘ 
N.Y arerk exc AMOR. 4 Friday Range or 23 Since N.Y. STOCK EXC HANGE. Pe; Friaay F ony + es Pe | 
* week Ended Nov. 7.  |==| Noo. 7. | Last Sale. |&2&|| Jan. 1. Week Ended Nov. 7 | S| _Nov.7. as. - | 83] 
; ina ‘No. | AskiLow  Htgh| No|\Low Heeb 
Ast) Low Htgh| No||\Low Htga Bid u / 
Foreign Govt. & Municipals. - ; ‘ Case A” Y~ ise gare my —--tee ms =. -_ a ie an = ee 
. M 79%, 80%) 793 80 14 4% 82% | Chicago Great West is y 4 ¢ 70! 
mera apegeat deals B| Sh Sue) Ges BPs] SU] BN ga [teat Lauer tates es 1S, Oe ail fata He 
4 M 5 6812) 67 67 50 887 unding gold 68_...... cnne sosvallOZig 3 
—— ‘aye = in Te. - etd ™~ N O0's gale’ 67 91g 997s} 10 9312 100 Refunding 48 series C_...1947|\3 J + +4 so — ooee }+4 one 
oper el Crow) rec Heaels Bl eM gale| gee Goal bl gat gre] eg see aeceree Aacas teeeie a)" gutloet octad|.llaget ites 
External 6 f 6 4e_June 15 1957\J 89', Sule | 891g 9014 27 \4 2 __ let & gen 66 ser B---! 4 3| “dile 95 941. Oct’301.... 89 95% 
05, Sale 110134 10312} 39/1 86 109%, | Chic Ind & Bou 50-yr 48. _ 1956 2 lg ‘% 
aasts. 190 ni 83 Sale| 83° “871 Sill 88 c09':|Chic L @ @ Bast let 4i01960|3 D 101 10318)102" Oet'30]----|] 99% 103%8 
Estat 6e “77May 1:1964|M N| 8412 Sale | 84 8753} 36|| 81 98!4]Cb M & Bt P gen 48 A.May 1989 4 z te — ss ouna oS 
yN AO} 94 94%! 9414 95 | 24)) 88 98 egistered .........-.- 9 686) 8 rt'30)----|) 818 
Peseta ay of coe 7-4 7s (82) MW 85 Sale| 84le 86 29) 82 95 Gen g 3s ser B_._..May 1980/4 J a . A oes iets ss oan owt 
wr oA (City) external 76..1958|F A| 65 Sale| 65 67 53); 61 83% Gen 4 44s series C.._-? May 1989 J 9 a + 2 95% 30 92% gals 
Yokohama (City) ext! 60...1961|3 D| 96% Sale| 96's 97%] 93/] 95 991] Gen4 Meneries E....May 1989) J] 95% Sale os So ae 
Railroad ; one ee ee ee ora Fal 79 Sale| 79° 80 | 175|| 75% 90% 
“ahaa Gt a. 4 104% whe he "an ones : re rote yt Ald oe ee A ©} 37 Sale| 36% 3812] 446]| 36% 788 

Ae eae tot guns 3140...1946|4 O| 871, 89%) 89 89 il] 83% 91'7| Chic & No West gene 3i40.1987/MN) 78 79%) 79 7944) 9) 77 — 
aoe a Woes A ge gu 4s ““"1998/4 O| 86 90 | 88% Oct’30|_.-_|] 85 8812 Registered _...........-- 25 ase Pn zz, une’30}_.-- 7% ie 
Ailes al eon guar 8 as-----1gagim 6] Sit 100 | Grse G71 il] 2s SEN] nneral i aacesitea Mm! Goi Sale| S00 283) 3] Sree 

3 7: 4 x 2 t 
ABB Arbor 1st 6 40 July eee lk 0] 97% Gale | 9714 98 | 131]| O1% 99%) Gon 4%\eetnd Fed inc tar 19871M Ml 103%, 105, |105'4 Oct'30|----|} 100, 1084 
oo th. dda 7 or ce ass wae. Cea... eS OU Gen 5a stpd Fed inc tax. .1987 =} 106 114% ote saya é —* ion 
4 4a._July 1995)! 93% 95 | 933 934 1}} 871i, 9412 Res. cc cocnce , fai 30}... - 

Adjustment gold ests > 3 ieee mn 93 ' 935, 9355 94 F 6|| 87% 964] Sinking fund deb 5e_..._. 1933|M N 102i 104 102% Oct'30 Sara 100% 108% 
Stamped te tapepetcan MN ----| 91!g Sept’30]_.-- 854g G1'x Registered __. MN 99% 102% 99 at a iS 110% 

pry 4s of 1909... 1955|3 D “92i2 94 | 94 v4 2 87 972 15-year secured g 6s. -_ 1936)" 8} 107 lg 108!2 106 et ‘ +44 2 ia 

meee Os os 1906 SEE 1955|3 Dj) 9212 9378] 94ig 94's 2 88 97% let ref g Ge.......-. May 2037|4 D| 101% Bale 101% os 4 Z _ 

Conv @ 42 esue of 1910...1960|3 D| 92 ----| 92% Oct'20|-.-.|] 80% 92) let dicot 4340...... May 2037/3 D/ 93° 90%] 93 93. | ol] 93 101, 

Gear Seb 4s _. 1948/3 D| 120 Sale |120 12242) 328)] 120 141!'2 lst & ref 448 ser C_.May 2037|J Dj) 92% a v2 2 os 2 ay eo 

Rocky Mtn Div ist 48...1965|3 J| 90% 95 | 9512 Oct 20)--- -. Conv 4%s8 series A_..._.- 1949|M MN) 92 Sale 2 

} J 3| 95!2 9653) 96 965s) 2 le 

Zan arto lot & rol 6150 £1003 /08 8] 10114 10244/1021g 10253} 6]| 97 10412] Chic RI & P Ratiway gen 40 1988/4 J 94 95 o4 ine 21 ss 96 
Ati Knoxv & Nor ist g 66_.1946|J ©) 10ll2 ----|1045g Oct'30)-.--|| LOZ, 104% Registered _._.......- a S| “soi, Gate | 90 Bote! 103 ost 
Ati & Chari A L ist 4%s A_.1944)J 3) 99 Sale| 99 99 3}} 95 100 Refunding gold 4s > 4 sent os + 

st 80-year be serice B....1944|J J| 103 Sale 103 104 | 19]| 100%2 104% Registered - AD <=. <---| 96 n'20/----l] 95. 9s 
Atlantic City Ist cons 48__-1951 a 3 “aes ot oes onan = 5 $7 otis an Se series ‘Aa. -1962 } EA AR 8 
~~ rat M 8 Pi ----| 92ig May’30'...-|]| 9212 92!21Ch St L & N O 6e_June 15 1951|3 D) 104% ---- + o> coce _* + 

Generali unified 4%e.....1964/3 D| 100 101 |101 Oct’30-.--|| 96's 103%, Registerell.........ccccsss- 5 D| pone o ar ---- 

L & N coli go'd 48_..-Oct 1952;|MN/| 90% Sale | 907s e oe 15 Yo oar i Af amp y ae 15 1951/5 4 Sot 21 Got Ou’ 30 -2-7|| “aaie a” 

His 50 55 | 50 ct'30".... 2 emphbis Div let g air cone WP sees 
ae fee pe ores 8 kak iaald ; ---- 52 | 52 Oct'30..-.] 52 62!2]Cb8tL & P ist consg 58_..1932|4 @, 100!2 ---- co asi 1 Be. = 
Ati & Yad ist guar 4e__-- -1949/A O|] ---- 83%) 87 Sept'30 ---.| 82's 884] Registered - BO) -sc- can-[ 100 ANE )--.-| 100 10ute 
Austin & N W let gug S8__.1941|J 3] 10214 ----|10114 Oct’30,....|| 99 10112] Chic T H & So East let 66. _1960|3 = oS Bs i) 86 OO's 
Balt & Obio letg 48 July 1948/A O} 9614 Sale | 9614 97 40} Olle 98 Ine gu 68........ .-Dec 1 1960|M & soils 10st 108 102%| 4s] oF t06 
te _.-July 1948/Q J] ---- ----| 94% Oct’ 30|--; | 90, 96 [Chic Un Sta’n lat gu 40 A-1963|5 43) 101i4 Sais litte iostel Gl tes sos 
20-year conv 4s-_- 1933|M 8} 101! Sale |101 10133| 984, 10112] Ist 5s series B__________- 1963/5 3} 105\4 bale 1108%4 a ee ie 
a ee M si ---- ----|100%4 Aug’30\-.-- | 98's 100% Guaranteed g 5e__. 57--- 1944/4 ¥ tT th rere 1th 1i3ie) 31 «114, 116% 
be 5|J ©} 10212 Sale [10112 103%) 21)} 101 ¢105!2 St guar 6 448 series © .___1963 é 15 15 

ee ee o--ees D si ----|102% Aug’30 eel 102 102% | Chic & West Ind gen 68_Dec 1932|Q M4} 90 o ia sg te aay _ 4 

Serene 6b. ...-. 0600) July 1948/A O| 105 Sale |105 106 28'| 101's 10934] Consol 50-year 48._._.__- 1952|5 J RLS os oh ee 11}| Sola 93s 

Ref & gen Ge series C. 1995|J DO} 10812 Sale [10814 109 | 55] LOStgcl11 Ist ref 5444 series A__--_- 1962|M $| 105% Sale |105i4 105%) 16 03, 105% 

PI Ea W Va Sys ref 4e_.1941|MN| 95% 96 | 95% 9653} 6/1 91 974] Choc Okla & Guif cons 6a. _.1952|MN = 01 oa’ + od allah ogi, 99 

Bouthw Div Ist Se ~.1950\J 3} 1012 Sale |10112 10312 - _ yrs ap tpi vy 4% a tae “4 Z 961, Sale 964 “964413 9514 98% 

in Div Ist ref 48 A- 5} 87'4 Sale| 8714 = 88 4 af C1st > Ist g 48 Aug ‘ ( t'30) | 

aaa bone ane SG] 10iis Gale [101s 108, | 43] 10tle WEE | Nestotered.....-.-Aug 3 1990/0 F] Btls ----| 94 Ocez0l...-1) 66 Sete 

Conv 4s ~.-1980|F A] 9512 Sale | 9412 967s! 220)) 94'z2 104% | Cin Leb & Nor Lst con gu 48.1942)/M NM) 9614 dale” ae 7 <a 4| 1621! 1011s 106% 
Bargor & Aroostook lst 68.-1943/2 J] 103% 10414 10414 Oct’30)---.|] LOMs 105 J Cin Union Term ist 4o8_. 2020|3 J} 102 Sale 100 July'28|...-|| . 

Gan tet ref 48. “1951|J J} 89% Sale | 89 8934 1) 84 93 | Clearfield & Mab Ist gu 58 _.1943)4 J "Saie Gale” oS u oi *"35il “sain “Gis 
Battie Crk @ Stur rt gu 86_1989|3 O} 6412 -.--| 62%; Sept'30|-.-.|] 62 62% | Cleve Cin Ch & St L gen 48.1993|3 D ate, aa a = te 
Beech Creek let gu g 48....1936|J J) 98 ----| 99% 9958 5)| 9512 9953 20-year deb 4%8___.___- 1931}3 J} 100's pee teres onal Ba tt 

; guar g 5s ~~ _.1946|J J} 1003g ....1100 Jan’30]_---|| 100 100 Genera! 5e series B_.-._- 1993|3 D con” saBtel ti * ye Saale 103. 1008 
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Leh Val Harbor Tern gu t0-i084|p A 10014 Sune’30|._--|] ,B9'# Lud] Ref 4340 seriee ©. ----19781M §| St%s Sale |b 
Leh Vai NY ist gug sie. .1940\5 4 4 106% | WY Connect Ist gu 4340 A--1963|/F A| 101% 101%|101 
Lehigh Va) (Pa) cons g 4s__- a. 12 103 ist guar 5e series B 1953|F Aj 10514 105%4j10514 Oct’30 
igutnbanmimsryy ¢ oor esoene 11]) 86% 04 IN Y & Erie lst ext gold 48..1947/M N| 85 8912 9415 July’30,-.-_|] 89  94ig 
Py LS ay MN “"jal] 9612 104 3d ext gold 4}4s..-..-... 1933 M $| 100 -..-..|100 June’30j-.--|| 100 100 
gen 2003/ MN 109 Oct’30}___.|} 106 110%, Green , 
ee Ry let gug 56..1941/4 © 10412 Oct’30}___-|| 101% 106» ze %4 eoeow Lens ge tot " a. wk ooke cuneree ----|}| 95 961s 
Len & East let 60-9" So ga. 100616 6 94% Aug’30) . ... NY Lack & W ist & refgu be°73\M N| ---. -..-| 97's ne i tele 
AP melb pa ghd ges LB 111g Oct'30} zz] 104% 11112] foe @ ret gu 4 ioe cor Bn 1073|00 N| 100% 104 |101 Oct’30|----|| “08M 103% 
Long Fee oh nod ag ee 30)... 10a 12078] NY & Jersey Lt 50 nnn 4932}F Al 10112 102 |1011g Oct’30)---- dots lolte 
Long ald ist con ¢ Se July 193119 4 loots oct'30|.2-_|| 99% 101 INY aN E boat Term 43,2193 me Se ----| ton soe sel... ~~ aN 
Iu consol goid 48...-July 19311Q J “c7]] 085% 08%] NY NH & H nc deb 40. “[oa7ima a] 85 | 8ote aris jie ""6ll “83% 90° 
. sale . . t+. oe 881g Non-conv debenture 3}48.1947|M 8] ---- 8012} 8153 Oct'30/._-- 78 83% * 
A Sept'30)...-|) 99 «' 09 Non-conv debenture 348.1954|A O| 77s Sale| 77!5 77'2) «=3|| 73% 81 
8 , 1} 87's 94 Non-conv debenture 48...1955|J 3] 83 8312) 81% Oct'30 Blle 88, 
so 100% Oct’30|_...|] 994 10118] Non-conv debenture 48.--1956|MN| 82 8312] 8312 Oct’30)-..-|| 79 88% 
= * s 9712 02's] Conv debenture 3348.---1966)9 J] 77's Sale | 77's 77\s|_3|| 7412 80% 
Nor Sb B ist con gu 5 Oct '321Q J 100%, Sept’30 99% 100% Conv debenture 66....-- 1948|5 J| 117%, Sale |117% 11812] 48)]/ 117 1386 
Louisiane & Ark let Se ser A 1969/5 J 3 | iol] 72's 87 Py eee ee 5 Jj 115 Sale j115 115 2}) 116 181 
Louts & Jef! Bage “o gd g 4s 10451 6 || sys 94%] Dobeneure 40 Sema iosviea N 1755s, ae be + De o> 
Louisville & Nashville &s...1937 iM N -.-|| 101 104%] 16t & ret 4348 ser of 1927-1967 y pl 9412 Sale gate 96 30 0° ore 
e ah npn oo: ; ; 18 a +4 Hariem R & Pt Chee Ist 48 1954\M N} 90% 92 | 93 Oct’30|__..|| 87% 98 
Collateral trust gold 6e_..193i|M N --:;|] 92% 94121 NY O& W refgde...-June 1902/M $) 26 Sete) 26 Saul oll 33 oa 
on tygee phy Ay algae ab sll toate 108 | 5 'Prreidence & Boston 40 1oaz/a O} 922 -..-| 92  Oct’30 | 
ate ont Ohae anne 6°77 & 15|| 99'2 106'2] N Y & Putnam Ist con gu 48 1933/A 0] 90% 96 Oct'30|_..-|| 855 98. 
let & sel 440 cortas C_-..S003}A O} 100% Galo 11008 | 10s) 461) Sf 108, |W ¥ Buea & west let red Go-18eTIe a Sale| 74 7414] 2|| 74” 86% 
Bt Lous Div 30 old a0. i9s0lm | .--- 70/60 69-| ij] 66." 70°| Genera) gold ba._------- eae Al ao 63. | 60. Oer'30\-.-7|| 60 79 
= Lag hy ha go EP oe os ae 97% 100%] | Terminal let gold Ba722.--1943|M@ N] ---- 100%4|100%4 Tol ill Osis 100% 
* = 8 8 978 5 ¥8 IN Y W'ches & B ist eer] 4%e'46/J 38) 85 Sale| 85 87 
Ati Knory & Cip D'v 48 1955\M N| 9514 Sale | 95%, 9514) 10|] 914s 98 JN ’ 15)) 85 92% 
Loulev Cin & Lex Div g 4548°31/M W| 101'5 -..-|100% Oct’30)....|| 98% 100% Norfolk South lat & ret A v0 10604 @/ 107 Gale ito” gol ell se. fee 
aanen Can Bye. tnls a] 302% roms ser] 90m gma] Nave & wa iets | i i" 20, Hl 1 A 
~~ seekers’ oe ao Ss oie 73\2 76'2| Improvement & ext 68...1934/® A| 10553 ----|10414 Aug’30|_..-|| 10314 104% 
ee  ccsanteaies by tak N 68 | 67 Oct’30----|| 60 71 New River Ist gold 68....1932|A O| 1021 1027/1021, June’30)|--__|} 10314 102%, 
1934/3 D| 99 1001210012 Oct’30|..-_|| 982 10012] WN & W Ry Ist cons g 48..1996|/4 © 975, Sale | 971 973 
Man GB & N W Ist 3%8..194119 JI 89% 93 | 8914 Oct’30) 87 90 te 4 omy 10) Ce See 
4 eee Registered ..........-- 19906\4 O| _-.. 9712 95%; Oct’30 ___- 90 O65%, 
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BONDS -% Price week's ||] Hxunge = eek’ 
. ‘ +S 4 ! ung BONDS x Price Week's 4 
S. e BTOCK EX CHANGE 3 Friday Ranoge or | 3} Since N Y STOCK EXCHANGE =} Friday | Range oF =z , 
Om _Ented Novi7. onl Noo. 7. Last fale. | BZ) Jan. i Week Ended Nov. Ge —~a,| Nov. 7 Last Sale. | BE Jan. 1. 
| Bid Ask Low High, No.\\Lou High Bia A skiLovw ‘gh| No La 
Wortolk & West (Conc adea)— } Seaboard Air Line lat @ 46-.1950/4 26 80 | 573 30) - ive 
Div'l lat tien & ger @ 4e.-1944/5 J 98 Sale | 98 98 3\} 91% 98 Gaid 4s canes... ..-- 1960) ol 5Al2 Sale 54a meet 0 "16 52 71 
Pocah C & © joint 46...-- 1941|J DB} 96 Sale| 96 961g 10) G2%q 97 Adjustment 58 Oct 1949)F 4 412 8 | 10 Oct’30 10 60% 
Worth Cent gen & ret be A..1974|M 8) 106% ----|1067% Oct’30----|| 100 106%] Refunding 4s...-.-.....1959|A ©} 21 Sale} 21 24121 68|} 21 60lg 
Gen & ref 4346 ser A_....1974|\M8 8| 10014 .--.|104 Sept’30)----/] 98 104 lat & cous 66 series A__..1945|M $| 26 Sale ; 26 30 | 71) 26 79 
Worth Ohio ist guar g 5e_.-1945|A 0} 97's 9714) 97g 9714 2 92 99's Atl & Birm 30-yr let g 42.41933|M 5, 35 75 7612 Oct’30) 72%, 88 
North Pacitic prior Hen 46..1997|Q 3| 9414 Sale | 941, 95%) 11)| 881, 97 "is le ¥ Al 2012 Sale | : “hiall s 
~ 2 : } 2 SeaboarG All Fis let gu 6 A 1935 2 Sale | 20 21 118 20 #672 
9 eye Q 3| 92%, Sale | 923, 924s) |} 865, 93% Meries B as F A; 20i2 28 | 20 20 13 19% 72 
Gen tien ry & 14 @ &-Jan 2047/Q F| 68 Sale 638 69 | 42); 63% 70% | Seaboard & Roan ist Beeztdi931}J 3} 85 94 | 94 Oct’30\_-.-|]| 94 O89 
Registered... _.... Jan 2047 Q Fi ---- 6912) 69 Oct 30} - - - - 62 691516 & N Aia cons gu g Se__-_.3936|F Aj 102 ---./102 Oct’30}_-_-|| 100% 102% 
Ret & impt 449 series A--2047|5 4| 98i2 Sale | 9812 98!2| 18!| 951g 102 Gen cone guar 50-yr Sa___.1963/4 ©} 1084 112 [10814 Oct’30)_- 105%, 110%g 
Ret & impt 6s series B..--2047|J 4 111% Sale [1115g 112 | 64|| 14132 11512] 80 Pac coli 45 (Cent Pae coll) k'49}J Di) 9212 Sale | 9212 9312, 28|| 891g 95% 
Ref & impt 5s series C...-2047|J 3) 104 Sale ee, 1041s! 26)| 103t2 107 1st 446 (Oregon Lines) A_1077|/M 8} 99%3 Sale | 9933 10073) 68}| 9453 102% 
Ret & tmpt 6¢ series D--2047|J J) 104 105 |1045, Oct’30 ----|| 10312 108%, 20-year conv 5s 1934/2 Dj 102 102%/10212 Oct’ 30} 100 ©1021 
Nor Pac Term Co ist ¢ 66. -1933|3 J) 104% ----| 1104 Sept’30\----|| 104 1052] Gold 434e......--------1968]™9 97 Sale | 97 98 | 37|| 93% 1008 
Nor Ry of Calif guar ¢ Se. 1934/4 0} 1032 ----|104'g Oct’30)----|] 101 104% Gold 4s with war...--1969/M N/ 93 Sale | 9612 98121 79 961gc1 01% 
Og & L Cham let cu g 46_..1948)3 3} 79%, 8112) 8114 Oct’30,----)} 77 83 @an Fran Term let 4¢....1950)/4 Oj 95% 96 | 951 9514 1|} 89 96 
Ohio Connecting Ry ist 48..1943|M $| 96 ----| 9614 Oct’30)---- 921g 9614 Registered AO | 87 * Feb’30 87 «= 887 
Ohio River RR ist g 5e...-- 1936|3 D| 10212 ----|102% Sept'30 ----]} 100 1024 | So Pac of Cal ist con gv @ Ba_1987|M WI] 103i, __--,10353 Oct’30\____]} 100 108% 
General gold 66.....--.- 1937|A O 102 ----|10315 Sept’30 _.-- 99 103!, |] So Pace Coast let gu g 46_---1937  @ 963, _...| 96 June’30)_ 2 a8 95 
Oregon RR & Nav con g 40.1946|5 D| 9514 Sale | 9412 9514, 51)| 91 96 | 80 Pac RK let ret 4e 1955|4 45] 95% Sale | 9412 95% “6a}) 91 971 
Ore Short Line ist cons g 5¢.1946)5 4) 106% Sale (106% 107 14|| 104s 109 Registered...........- a 4 | 95 Sept’30 91 9 ; 
Guar spd cons 5#.......1946|3 4) 106 108% 107 107 | 241! 103% 109 Stamoed (Federal tax).i965 3] _... __.-| 9212 May’30'_-__|} alg 100 
Seale Cure ao Go tae far-2i986 r D se Bois 56 Oct'30) ao rf 4 Southern Ry Lst cons ¢ oe vel 4) 1074; Sale 1107 10778 62 106%4c1 12% 
ws -_—<— j --<—<- * eu MVE OM) o-<-<- + 1 i ee } 
Pac RR of Mo let ext g 40.-1933|F A] 9614 ----, 9612 9612) 7|) 92he 9712 opel aon ob cada An. 1956|A ©] &5i2 Sale "3514 O87 | 3i "354 ch 
24 extended goid Se.....1938|5 3; 100 ----|101  Oct’30'--_-}} 97% 101 Devel & gen 6« -1956|& O} 11015 Sale 110 113 | 37]| 110 120 
Paducah & [lis let sf g4348-.1955)5 3) 100%; 1032 1001!g Oct’30 ---- 98 10i'l2 Develop & gen 6e 1956)" O} 117 Sale 116 119 tal | 116 12a 
eo eee es + mt oe Poe 44 re oa LF “ee Mem Div iat g 54_- --- 50 J 83} 107) ..-.'107 Oct’30 ____|| 106% 108 : 
y o 5%, Ba Ble 534 0314c10 t i 961\5 21 | 9% 92: “BI 
Paris-Orieans RE ext 5148. -1908)R8 B| 10214 Sale 1021, 10212] 3|| 99% 105% tebe sec tne oo -IM H nr eS te | Bt 
Pootiote Ry ist & retef7e..1942\M 8| 77 94% 100% Sept’30}_--- 95 103 Mob & Ohio coli tr 46....1938|©M S| 9412 Sale | 9412 95 62}! 901g 95% 
yn tee KR cone g 44.1943/M N| 9514 ----| Oct’30)...- 92% 812] Spokane Incernat ist g 5a. "1955 ij 2 Pity 5934 58 ” Oct’30 58 72 
onsol gold 46..._......1948)M N| 97 Sale , 97 98 6|| 92% 99's] Staten Island Ry let 446...1943|\3 Dj 386 87 Oct’30)___- | 821, 87 
"ieee *  psapscced 1 1948) N) 984 Bale | | Sone M os 1 92% 99 | Sunbury & Lewiston ist 44. -1936|3 3) 95 ~- 7-1 95 «Apr’2s}____|! : 
ic CMe on dome ibe ----| ---- ---- lg May’30}..-- 9212 932] Tenn Cent ist 66 A or B___.1947/4 ©} 947s Sale | 94 95 | 3i) 04 99% 
Consol sink tund 4}8_...1960/F A| 104 1054 104 10412, 30]| 98% 106 | Term Assn of St L ist g 4%8_1939|4 O 101's 102 101 Ocr'30} at o7 101s 
Gove 44a cores A... -1966)4 D 101% ele 1015, 102% 37 ozs 104s lst cons gold 6s......--- 944\F Al 104%, 106 104 Oct’30!____ 106 
a ] 1g Be 06 12 Gen refund sf ae 5 J 1 212 93! 9314! 1) 1 
wi CPG. .nce 1936 4 A\ 109% Sale 109% 110!) 34}, 108 11112) Texarkana & Ft Biot bie A 1900 r A 10312 105 £ 10414 10419) 4 103% 1079 
oo a ee Ai .--- ---- 11812 Oct’30)--_-|; 108% 109 I Tex & N Ocom gold 5e_Aug 1943 3 J) 99% ---- 101 July’30}-- 985, 101 
year secured goid Sa...1964/M N 10414 Sale 104 105 |} 60) 102% 105% Texas & Pac lst gold 58_..-2000 3 D} 109%, Sale 109% 110 3) 1061g 112% 
eeae a site a te wm eric era pm te 1970|A O 984 Sale | 98% 9934' 109); 941¢c10012 24 incSs(Mar’28cp on)Dec2000 Mar Mar’ 29] =p 
Co gu 8}48 ooll tr A reg--1987/M | 91% ....| 95 Sept'30|---. | 90 95 Gen & ref 5a series B 1977 A O| 99% Sale | 9912 100%) 19|| “98% 10415 
_ aise ool wens oor B- 194s 4 A sous o0% Eo 87 Olts Gen & ret 5s series O12--21970 8 O} 99 100% 9912 10143} 28]| 98% 10415 
aes cone now Div B ' J 1 1 1 i ‘ 993 
Guar 3 i6e trust otis D...1944|J DB) 861, 89 | 88!g Oct’30|\-.__|| 84% 89%] Tex Pac- Mo Pae ey Sige. uonaib M $ 107% 108 108i, onal : 104 + 
Guar 16-46-year golde 4.1931/A ©} 100% Sale /100'4 100%) 11}; 987% 10012 | Tol & Ohio Cent Ist gu be - 1935\J 3} 10114 _---.10112 Oct’30|___-|| 98 103 
Secured gold i340. ...1903|M4 | 10012 Sale (1001, 101°) 76l| o7 103°] Gen gold Benn 1935|A ©| 100% 10212 10012 Oct'30|----|| 98 101 
Pa Ohio 0 & Dot lst & ref 4}40A'77/A O} 99% 100%) 99% 100's) 63) Ata 1024 | Tor se ea Te eT cA “91 oa |'93° Os | 8 D0. bale 
Peoria : ware st cons 48.1940/A ©) .... 89 | 8814 8814) 2|, 84 90%1Tol WV & Ogu 4% A_-.-1931|/J 3} 991g _---'100 Aug’30 9812 10018 
at. --.-----April 1600/Apr.| 20 25 | 22 Oct’30____|] 22 37%] tet guar 4348 eeries B.._.1933/3 3} 100 100% 100%g Oct'30 — 981, 100 
a a Pekin Un ist 6)48- 1974) A 102% Sale 102% 102%4| 2|\| 101 104124 let guar 48 series C. "1942\M $| 95 __--| 95 Oct’30\___-| 9213 95 
Pere 2 Sa é 334) RS we 
Ist 4a series B-- hla 19663, | eat Ott . te | — > Toronto Ham & Buff letg 48 1946|3 D} Qil2 9412 91l2 Oct 7 88 98's 
“See 8} 10014 Sale | 991g 100141 51\| 95% 103 |U cons 3D 35 30) 
Polis Balt & Wash Ist @ 4. .1043 MM] 961g .---| 971g Oct’30..__|| 9313 98 ‘pend a0 to Deo 28 E Fae ‘sont . bg aah, sale 721, Juyaul “él 10 Brie 
peral 58 seriee B__._.. F A! 10812 ----]110!g Oct’30,_._ || 106% 110's ist cons 5s ctte of dep___---~- -|--- 78 ..--| 70% June’30}___. 70% 70% 
: a ist refund! —ae EE 5 
puwmecnainnareiasl al an alae ol | a ag, lomecagd Sieratd fhe |e Ces) Be Be 
cence = 21 Registered....._._.._..___. = aoe _.| 973 " 
Pearce ten oo, ted te, Sel] sea] Mirren g aes LE Ba) GN 
wactoe TIE 8 I RSS ae 3 } 
» Sonne DD icsdnw 1960\/A O| 9612 Sale | 96 96!2' 511} 92 cO8l2 lst ten ref 6s__..June prods M §& int Tam int 111% 4 193 113 
SC 4 Leu 4348 A----1940/A ©] 100 101% 1021s 1021s! 5] 97% 102's| 40-year gold 4s.--....--1968|3 D} 91% Sale| 91% 92121 64) 874 94 
cS ro = woomee 1942 6.2 = 101% on ones | 9613 102'2 RAR Sa Can gen da -<Zipas |e : 7 98 | 981g Sept’30) ----| O3ig ODlg 
Series C 44s guar...-_- 1942 band | Pe se. or Ist ext 48_._.- 19 > a 1 
| aimed 2 fo guns. ---..--190Ei Mt 95% ----] 9844 Sept'30|---- OA. 98 9814 Vandalia cons g de serio A--1968 F Al 97 Bale 7 97 | i0'| 93 a 
-- 1g ---- oece Cons 8 f 4s seriee B._-.-- 5 aes onal: eres "% 
pope FE Siar outs... 00ST? BD] 20% ----| 06% Bent 0)...-1] See B81 | vers Crus & F assent 4143.1094|----| ~~ Gis oye Oct'30 ist “7 (Lite 
Gwe ao 95-77-1987 MW 97 —.--| 97 Aug’30|___-|| 96% 97 | Virginia Mid 6eseries F__-.- 1931|M 8} 1001s ___-|1001g 100s} 1! 2 101 
ER a A eet ag Pe rn sesame 3] ie Sgeneis ie ee ees 
o-e . aeece a w _— eo 
— 2 tore Suet My wen M N| 10014 102 |10312 Sept’30]____|} 90%2 103!2] tet cons Ady pga 958|A O] 385 Sale 88 38 Hf ie 
_— ee A. 3 D| 1091g Sale |1091g 1091 1| 10614 11312] Virginia Ry ist Se series A_1962/“ N} 10612 Sale |106 10612) 29|| 1021, 1004s 
nny Se ee 3 Di] .... ----]107% Mar’30}____| 107% 107%] ist M 4's series B_-___..1962/M N/ 100 Sale |100 10112} gi| 100 102% 
- be om 5 ser B_.1975)A ©} 10812 Sale 10812 109 6|| 106% 112 | Wabaeh RR ist gold Se___-1939|M N/} 1017s 102 [10214 10314; 6 | 101 105% 
Pie Mack — Ar Se J 3} 99% Sale | 993, 100%) 140} 99% 1035s] 2d gold 5e.....-.--.---- 1939|F Al 10012 10153,101%g 10112} 10] 9912 105 
= 41 gu 68.--1932|5 4] 10153 Sale |10153 1015s] 1|| 10112 1022] Ref & gens? 5ieser A-.-1975|M 8) 100% Sale |100% 101 47} 
Pinte ne Bein nan----- 1934/5 3] 103  ----|1025g Oct’30|____|] 10253 104!2] Deb 6s series B J 3] 100 981g May’29 
tte tg Be---.1940/A O| 102 ----/1024 103 2,| 100% 103 Ist lien 50-yrg term 4e...-1954|3 J 777] 90 Oct’30\__._|| 84 O0la 
pene Ve ait Se --- - -1948)3 3] 102 ~~.-|100% Aug’29|__.-|| _.... ----] Det & Chie ext Ist 5e....1941|J 3| ~90i2 ----|10012 Oct’30\_-_-|| 100 103% 
Pitte Y & Ash Ist oem pho MW] 9512 ----| 9284 Mar’30)____ 92% Des Moines Div ist g 4a8_.1939/5 J) __ 9412} 9312 Oct’ 30} ___-! 92 93! 
a - tod --1948/5 Dj] 94 96 | 98 Sept’30]_.__\| 91s 98 Omaha Div Ist ¢ 8 }48....1941 A O} 86i4 8734) 86% Oct’30,____|] Sil 87s 
fd om a amano FA 9212 9612}105 June’30 ----| 102% 105 Tol & Chie Div g 48__---- 1M B} 9212 9314] 9314 Oct’30\____|| 8814 98% 
Poovilancs Benue Ass Gant teenie OD) 1082 ----|-zze-- ---|----|| -s-- ---- | Wabash Ry ref & gen Se Bl1976|F Al 95° 95i4| 9512 95iel 7] 93% 102% 
Suadanee Tass tan ae seen ee cee] 7 Te 10) 8 824] Ret & geo 434s series C_--1978]A ©] 871s Sale | 87is 88%! 15 | 87's Oty 
Reading Co Jersey Cen coll 4 P56/ME BY) - 86%, July’30}____|| 86 86%] Ref & gen 5s series D.....1980}A 0} 95% Sale | 953 9712 20] 94 102% 
Gen & re! 434s series 49 °51)A O} 942 Sale| 9412 941 90 9619] Warren ist ref gu 3%6_-.-2000|F A! 7912 81 | 81 ‘ 81 | 3 7212 B2lg 
Gen & ref 43¢0 seri a-~-teee S 3) 10114 Sale }101%, 101%! 16] 97% 10344] Wash Cent Ist gold 48. _--.- 1 Q M “ 93 197 Mar’30 3% 90 
A = B.- 1997 J J} 100%, Sale |1003, 102 41 | 905 10344 | Wash Term Ist gu 348....1945|F A 90i2 92 | 9012 9012 i 414 91 
Rensselaer & Saratoga 63...1941\M Nj 110 _-_-]113 Oct’30 ___.|} 1091s 113 Ist 40-year guar 46_____- 1945|F A! 91 ____| 9353 Sept’30 B3tg 935 
hithone MW] .... 80 | 7912 Sept’30 __-|| 7912 79% | West’n Maryland ist 48-.--1952|4 ©) 83% Sale | 83 85 | 89\| 30 88l, 
5 4) 10212 103531103 Sept’30 ____|] 101 103 let & ret 5348 series A_..-1977|J 3| 9614 9812) 98 9853 18|| 945, 102% 
J Di 9912 103 |1021g Oct’30 ____|| 94 10213] West N Y & Pa ist g 5e_...1937|3 J| 102! 102 Oct’30 98 1031, 
sy 1 8 a May'38 -=2-|] -2-+ ----] (Gem wold, 4s-—-—-— =.= 1943]A O} 94 95 | 9 9453 5i| 88's 95% 
ate Was gold 40.1989 J 3} 90 92 | 92% 212 5) 91 9712 “ada howe ma | Reegrone 97 Feb'30 a” 7 7 
afin se cross 3 te A -- 9|A O} 84l2 Sale| 8412 85 ; 5|| Sllg 91 | West Shore lst 4s guar 2351|2 3} 901, 9233| 921 94 | 30]| 85% 04% 
E AE nh Ag ~ bmp o---1see 8] 100% Sale |1001, 10073 26|| 95% 101's} Registered_...._....---- 23613 J 905 93 > 91 3 855, O3lg 
Sutnea is poee J 3} ---. 7812] 78 Sept’30____|] 76 78 | Wheel & L Eret4aser A..1966/M S 9114 96 | 97 Oct’30 8753 97 
oon g 4}48....1941)) 3 91 | 92 Oct’30 86 94 ad - i "30 
a wine ds Refunding 5a series B.---1966 M H 10114 Sale }10114 10114! 30)} 98% 101% 
maol 4g........ 1 21 
Bt Lowe rand Isl Ist 40.-1947/3 4) 87% --_.| 88% Sept'30\....|] 85 89's] Wik & East let gu g 5s.-.-1942)5 Dj 45° S6%| 50% 0 301.” ‘ 
aoet & Adir lst g S.-.-1096]J 3] ---. 96 | 9612 Oct’30|_-_-|] 96.2 98 | WHI & S F Ist gold 6e..--.-1938|3 D| 1025s oats Sept'30 222|] 102 Voss 
Bee kid Os--------------1996/4 ©| 104 10412|10112 Feb’30)----|| 101 10112 | Winston-Salem 8 B Ist 48---1960|) 3| 92° —__- 92% Oct’30\____ 4 
Sinus. fe guar g 40... 1931} 3} 997% 10012] 997% 997: 2|| 98% 100'2 | Wis Cent 50-yr Ist gen 4e_--1949/3 3| 61 67 | 61 6414; 4 
gen con « Se-1931 9 100%, Sale |1 101 781] 100 102 Sup & Dul div & term 1st 49°36/M Ni _... 8412] 83 83. 5 83 Site 
ote ob ine a i933 ens gis Deo'29) .--- “gon gee Wor & Conn East lst 4348..1943/5 J) _... 89 | 90% Sept’30i____|| 90% 90% 
sey etry nme 34 INDUSTRIALS. 
a) foi aie amie) A ue, | ater eee On od ia : 
27g ct’30}____]} 100 101'2] Adams Express coll tr g 46... 1948|)M 
2 ---- 1051210434 10434; 15}| 102% 10553} Ajax Rubber let 15-yrst 8. 1936|5 D 
s 100 | 993, Oct’30!____|] 94% 99%] Alaska Gold M deb 6s A__.-1925/M 
M] 9012 91 | 9012 O0lz, 27}| 85. l%| Conv deb 69 series B__- -- 1926|M8 8} 54 9 | 9 = Oet'30!___- 
Sweetener ge a a Rs, 8214 Oct'30!____|} 76% 847s Albany Pefor Wrap Pap 66.-1948/A O| 9412 9434! 9412 9410! 4]| 85 96ly 
ee e 10014} 48|| 97% 100% | Alleghany Corp col tr 5e...-1944|/F A} 8712 Sale | 87 Qlie} 71]] 78 104% 
4 9834!100 10212, 10|\} 96 103 Coll & conv 5s_....--.-- 1949/5 D) 87 Sale| 87% 91 35|| 7912 10413 
4 9614 Sale | 96%, 99 18|| 9419 997%] Coll & conv S3__.......- 950/A O| 85i2 Sale| 852 8312} 80|| 79!2 90le 
10012 _._.]1007g Aug’30\____|} 100%8 1007 } Allis-Chalmers Mfg deb 5s_.1937'M1 N{| 100%s Sale [10013 101%! 18} 99% 102 
==----- D} 90 _.| 951g Aug’30}____|} @1!s 9512] Alpipe- Montan Steel Ist 7s..1955|M &| 86 Sale | 85! 1 
il 97 i028 : ‘ . ; ry ) s e 51g 87 4 85's 100 
| 4) 991g Aug’30|____|}| 998 99's] Am Agric Chem Ist refef 7349 41/F A} 103%, Sale |103% 104 18}} 102%, 105% 
Seidiaas a] eee. -[2008% 100% 9 100%] Amer Beet Sug conv deb 6a..1935\F A| 46 48 | 4712 475s' 12 
--- - 105 10814/10414 Oct’30|____]] 103 105% | American Chain deb sf 6s__.1933/A ©] 102 Sale /1017g 102 lj} 97 103 
nee pies 5] 100% 102 201% _ 1014 97% 104 | Am Cot Oil debenture 58____1931/Mi N| 100% _--./1007s 100%} 3} 99 101 
wen=nn-- Bl see wes 98 Feb’30)____|} 98 98 | Am Cynamid deb 5s_..__..1942)A @| 95 Sale | 95 97 12]} 9443 1001s 
~=--~~ 974 98%) 9712 97le 92 99%] Am & Foreign Pow 5e_.2030\™" 3| 82% Sale | 82% 84 | 149]| 77 O0l5 
3} 95's ___.| 92 Oct'30)_._. 97 | Amer Ice 8 f deb 5a “"1953'3 D| 84 82 84 97 
5} 10973 Sale | 1097, 7 104% 11012} Amer I G Chem conv 52 - 71949. | aI 100" 108 
; ‘8 | 3s 109% 1 % 110!2} Amer I G Chem conv 5%2.-1949,.¥1 N| 100!2 Sale 10012 10112) 86)| 100 108% 
9412 Sale | 941g 9412} 16 Am Lnternat Corp conv 54#.1949/5 J} 90% Sale | 90% 92%! 71|/ 90% 101% 
103 -._.'103!2 10312) 5j| 991g 103'2] Am Mach & Fdy 8 f 0e__...1939'A O} 10453 1106 ©Oct’30 103% 10615 
Ag = Wy edeandatvon O} 10312 106 '1044 Aug’30' --_- 103 1044 | Amer Metal 54% notes_-..1934.4 ©} 92 Sale, 92 9414! 52 
Seloto V &NE ist gu 6 40. _900|be .. Sate — os a = _ I~ Gas 6 }e (with war)1942'A ©} 5212 Sale | 50'2 56 | 24|| 50'2 02% 
¢ Cash sale @ Dus May F De Mente ei aa 2 & R ist 30-yr Se ser A°47 A O} 1021g Sale 101!2 1021: 47|! pig 194 














New York Bond Record —Continued —Page 5 





3019 














































































































BONDS z Price Week's | Range BONDS <3 = || Range 
N. ¥. S1OCK EXCHANGE. | 8 Friday Range or Sinre N. Y. STOCK EXCHANGE $3 Friday $3 Since 
Week Ended Nov. 7. =a “Ef Last Sale. Jan. 1. Week Ended Nov. 7. Sj Nov. 7. =o Jan. 1 
Aski Low High Low High Bid Ask No \|Low High 
Amer Sugar Ret 5-yr 68_...1987|3 J) 10312 Sale |10312 1103's 101% 105%s | Elk Horn Coal ist & ref 632 1931/J D) 80 84 5\] 79 
Am Telep & ‘Teleg conv 48__.1936|M 3 Sale |1001, 100 945, 101 Deb 7% notes (with warr) 1931/J DB) .... 55 _.--l| 60le s 
year conv 4}4s_...___ 933\" 3 105 |101 Oct’30 9913 105 | Equit Gas Light Ist cor 5¢_.1932|M S| 100%, 102 1]} 99% 1011s 
80-year col! tr 5e_......- Jo. Sale }1055g, 116 103 106% | Ernesto Breda Co ist m 7s__1954 
nasecansecorsgee i. ----|105 Sept’30 103 105 With stk purch warrants._._....|F Aj 6814 Sale 40/' 68 84 
35-yr. af deb 58_......_. 1960|3 J Sale |10614 1067s 1001s 107% | Federal Light & Tr Ist 56_..1942|M 8! 9612 Sale 3} 94 90% 
20-year 8 f 534e........- 1943|M N Sale |1081, 109 104% 109'2] 1st lien s f 5 stamped__.__1942|/M S|} 9753 Sale 1]} 92 100\9 
Conv deb 4e_........- 1939|\3 J Sale |143 146 13714 193i ist lien 63 stamped______ 1942) 8S} 101 102 7}| 100% 105 
2 1 sega 065\F A Sale }105%4 1067; 8) 1001g. 108 30-year deb 6s series B__._.1954}J BD) 9453 9812 8 921, 100% 
Am Type Found deb 68___.1940|A © Sale |105 105i} 103 107 {| Federated Metaiss f7s_____ 1939/2 Di] 98 Sale 18]! @5t, 102 
Am Wat Wks & El coi tr 56_.1934/A O Sale |102 102 991g 103 | Flat deb 7s (with warr)....1946]J 43) 8314 85 9|] $138 107 
Deb « 68 series A___.....1975)M N Sale }107 107 104 10812 Without stock purch warrants.|----| 84 Sale 18}| 7914 947% 
Am Writ Pap let g 68___._- 1947|\3 J 68 | 7012 Oct’30)----|| 69 84 [Fisk Rubber ists f 8s_.____ 1941;)M S| 41ig 45 -|} 40 89 
Angio-Chilean a ft deb 78__..1945|)M ™ Sale | 82 82 79% 982 | Framerican Ind Dev 20-yr 7 4s'42|3 J} 10712 Sale 37}| 1031, 109 
Antilia (Comp Azuc) 74s_..1939|)4 J 26 | 20 Oct’30}---- 19 65 } FranciscoSugar istat7\s_.1942|" N| 75 75le Si 
Ark & Mem Bridge & Ter 58.1964\"1 8S Sale {10353 1037 98'4 105's | French Nat Mall 8S Lines 7s 1949|J | 1031s 1037) 8] 102% 10413 
Armour & Co (il!) 4%s___.1939/3 D Sale | 893s 9034 87% c94%3s | Gannett Co deb 6s_...._..1943|F A] 84 Sale 3 73 927 
Armour & Co of Del 5s__.1943|3 J Sale | 761g 77ig 72 86% | Gus & El of Berg Cocons g 521949]3 Dj} 103g _-- ----|| 997% 10213 
Associated O116% = notes 1935) 103 {102% 103 102 104 | Gelsenkirchen Mining 68_._.1934|M 8} 90%, Sale 30 85 96%, 
Atlanta Gaz L ist 5e._.._- 1947\3 D 2 10712}103ig June’30)----}} 101% 103!s | Geol Amer Investors deb 58_ 1952 d Al 82 84le Ress 801g 92 
a Fruit 78 ctfe » dep 21984 JD ----} 1253 May’28!----|] --.. -..-. | Gen Baking deb «ef 5%a___.1940/A O} 9734 Sale 741i 96 91g 
Stamped ctfa of deposit._.._.|J D _  ----| 1253 May’28 ---- ---- | Gen Cable Istsf5%s A_._.1947|5 3] 96%3 9612 71 os sy 
At! Gulf & W ISS L col tr 5e1950\3 J 5g Bale | 6812 6912 68 Gen Electric deb g 34s_.__1942/F A 5 96 5 
Atlantic Refg deb 5e_.__...1937|J 3) Sale }i01l 101 100 10312] Gen Elec (Germany)7s Jan 15°45}43 J} 10014 101 1 94% 108 
Baldw Loco Works ist 5s. -- 1940) N 10712] 107 10712 105 107%] Sf deb 634s with warr.._.1940|J DB) ---- 97 ----|} 94 124 
Baragua (Comp Az) 7 4s-_-.1937/J 6473} 70 3 Oct’ 30|-- 5. 70 91 Without warr’ts atteach’d.1940|/J DB) -... 94% 5 84l¢ 101 
Batavian Pete cuar deb 4s 1942/3 4 Sale | 95 9534) 92 95%, 20-year af deb 6a___..__. 1948|)M1 N; 9012 Sale 14}} 86% 9714 
Belding-Heming way 6s_...1926|3 J Sale | 8212 83 67 85 {Gen Mot Accept deb 6s.._.1937|F Aj 102%, Sale 109}} LOOlg 10684 
me by: of Pa 6s series B_.1948|/3 J Sale }10653 10634 102 07% | Geni Petro! ist ef 5a_.____. 1940)F Aj 102 Sale 2 997% 102% 
let & ref 58 series C____- 1960 Sale jill 11119! 1035x¢112%3 | Gen Pub Serv deb 5448__..1939]J J] ---- 93 22 O2ig 103 
Berlin City Elec Co deb 6 Ks 1951 A D Sale | 79 7914} 70% — Gen'l Steel Cast 5 4s with war’49)J 3) 9914 Sale 20 938 106% 
Deb sink fund 6 se. __._. 1959) 79 | 761g 78 | 70 Gen Theatres Equip deb 68.1940)4 O| 83 Sale 5il 82 100% 
=e 1955|A O Sale | 71 72 6312 53% Good Hope Stee! & 1 sec 78._1945}A @] 881g Sale 9} 88 ¢108 
Berlin Elec El & Undg 6 %s _-1956|A O Sale | 787s 8012 73 Goodrich (B F) Co 1st 6}4s_.1947}J 3) 101 Sale 341] Gite 107% 
Beth Steel let & ref 5s guar A "42/4 N Sale 11033, 104 | Hortec108 Cee Gee 1945)3 Di 71 Sale 154 67 79 
80-yr pm & imp sf 5s___.1936)3 J 2 Sale j101ig = =10219) 99%, 104 Goodyear Tire & Rub Ist 6s_1957|M Nj} 8814 Sale 85 8212 96 
Bing & Bing deb 6 %s_-__-- 1950|M 8 9212] 92 92 86 92 | Gotham Silk Hostery deb 6a-1936|J ©) 8512 Sale 9|| 85t2 9712 
Botany Cons Mills 6 4#___.1934|A O 3714] 37 37 34ig 47 | Gould Coupler ists f6s_._.1940/F A} 6912 70 lj] 66% 847 
Bowman-Bilt Hotels 78__ __- 1934|" 8 2 Sale |10012 10112 100 105 | Gt Cons El Power (Japan) 781944|F Aj 9714 Sale 10 97 10112 
Bway & 7th Av ist cons 54__1943\J DO Sale 5 6 5 4413 let & gensf64s___..__. 3950 rf 3} 91 Sale 12 87 ye 
Brooklyn City RR ist 6s_...1941,J 4 Sale 85 85 78 88 Guif States Steel deb 644s_._1942|3 Dj; 92 9212 89 100% 
Edison tnc gen 5s A_.1949|/5 J Sale |105 10514 10312 1 Hackensack Water ist 48_. 1952/3 5 90's 91% 15 917% 
Bklyp-Man R T sec 68___..1968|J 4 Sale | 99%, 10012) 253]; 9412 1017s | Harpen Mining 68 with etk purch 
FT et & "41|M™ 71 | 73 Oct’30'----|]| 68 c80 war for com stock or Amshs'49/45 J} 82 Sale 7l| 77% 94 
ist 56 stamped ____.._.-_. iJ 3 89 | 82 Oct’30!__--]]} c81 c82 | Hansa SS Lines 6s with warr_1939}A 0} 82 Sale 7 75 92 
Brooklyn RTs ae cane aan Sane se § ----| 9212 June’23} ---- ----]| Havana Elec consol g §8___.1952|F A} 5912 62 ----|]| 65 S842 
% secured notes...1921|/J J ----|11614 Nov’29 al ste san Deb 5348 series of 1926__1951 me S 38!g 45 1 4012 6612 
Bkiyn Un El ist ¢ 4-58... ___- FA Sale| 914 = 92 82 94 | Hoe (R) & Co lst 6Kaser A_1934|A O| 70 74 ill 70 90 
Stamped guar 4-5s_.__-_- 1950|F A .--| 83%, May’30}----}| 83% 8912] Holland-Amer Line 68 (jlat).1947|M Nj} 67 76 .---|| 74 9283 
Bkiyn Un Gas let cons g 58_1945|™1 N Sale |10833 10812 103 10812 |] Houston Oil sink fund 54s _..1940)/M N; 94!2 Sale 32]| 93%, O74 
lst lien & ref 66 series A__1947|M N 11812]117ig Oct’30)----]} 114 118% | Hudson Coal ist sf Seser A_1962/J D} 55 Sale 64 
Conv deb ¢ 5b? piatawd 36\5 J ----]232 Sept’30!._--]] 232 306 | Hudson Co Gas let g 5a___.1930|M Nj 106% Sale 211} 101g 107 
Conv deb Se.._........ 50|3 D Sale }10314 103%) 102% 10514 | Humbie Ol! & Refining 6}48.1932|J 3] 10212 Sale 5|| 101 103 
Buft & Susq on lst 6 f 68..1932)}3 D ----| 96 Jan’30 Sr Oe ee 37|A O} 101% Sale 31 99% 103 
Bush Terminal Ist 48_._.__ 2i\A O ----| 98 Oct’30 8714 9312] Tilinols Bell Telephone 5a__.1950}4 Dj) 105%, Sale 13}]} 103 106% 
if ae ‘ez. Sale |100 10154 102 | Iilinols Steel deb 4%e______ 1940}A O} 1011s Sale 211 97 102l2 
Bush Term Bldgs 5s gu tax-ex "60/A O Sale [10112 = 102 104%, ] Tiseder Steel Corp mtge 68_.1948)F Aj 82 Sale Oo] 79 9 
By-Prod Coke Ist 54s A__.1945|)M N Sale |103 10312 10014 105'2 | Indiana Limestone Ist sf 68_1941/M N;} 50 60 4 851 
Ind Nat Gas & Oi!) 5s_.___. 1936)" N| 100 -... --}} 100 101% 
Cal G & E Corp unit & ref 58_1937|M ¥ 104%4}1041g 1041g 100%, 10414 | Inland Steel Ist 4%s.____- 1978|A O} 95 Sale 42 g 99 
Cal Petroieum conv deb s f 581939|F A Sale | 9714 9714 94 10012] Inspiration Cor Copper 64s 1931;M 8} 100 Sale 1}} 100 1011, 
Conv deb af g 5%s__-.-_- 1938|M ----|10014 100% 981g 103 [Interboro Metrop 48....1956|/A O 91g 20 z Sig Olg 
Camaguey Sug let sf g 7s...1942/A © 48 | 40 Oct’30 33 60 | Interboro Rap Tran ist 5e..1966|3 Jj] 67!2 Sale O}] 61 75 
Canada 88 L Ist & gen 6s__.1941/A © 74 7714 Oct’30 77%4 RE ER SIE Na 5 3} 67 Bale 95 61 75ly 
Cent Dist Tel lst 30-yr 56_..1943|J DBD ---]105!g 1051, 102's 10518} ####§$Registered...............- Ces Fr oe geet e = J 60% 
Cent Foundry ists f6s May 1931|F A 85%} 86 Oct'30 7914 1932}A @} 60 Sale 26|| 44% 68 
Cent Hud G & E 58___Jan 1957|M & 10612) 10534 Oct’30}~ 102% 106 10-year conv 7% potes_..1932)M $} 89 Sale 30 84 95's 
Centra! Steel ist g 6 f 8s___.1941|M N 119%4)118 Oct’30 111% 125 Int Agric Corp 1st 20-yr 5¢_.1932|M Njcl00 Sale 1 9314c100 
Certain-teed Prod 54s A __.1948|M s| 3634) 37 39 65 Stamped extended to 1942...|MIN|; 77 79 14 14 791g 
Cespedes Sugar Co lst sf 7<s'39|M 5 67 | 63 Oct’30 50 7814 | Int Cement conv deb 5e__..1948/M N{| 95 Sale 71|| O1 103% 
Chic City Bg ae ly Cage 4 AO} - 75 | 633, Mar’30 2 63'2{ Internat Hydro El deb 68..1944)A O} 90's Sale 60}} 90 104 
Ch GL& Coke ist gug 58_-.1937|\J J Sale |1031g 10344 100 10512] Internat Match s f deb 58_.1947|M NM] 99% Sale 104 07 
Chicago Rys ist 5s rod ret 15% Inter Mercan Marines f6s_.1941/A ©} 101 Sale 60]| 96% 101% 
principal ard Aug int....|F A Sale | 74 T4lo 69 85 | Internati Paper 5sser A & B- 1967 3 Jj 72% Sale 54i| 725g Q2ig 
Childs Co deb 58.......-.- AO Sale | 87 90 87 92 Ref s f 68 sertes A_...._-. 1955|Mi 65 Sale 35 65 
Chile Copper Co Co deb 56..1947|3 J Sale | 90 91 89 984 | Int Telep & Teleg deb g 4348 1952|5 3) 81% Sale 73\| 78 94 
Cnn G& E lst m 48 A... AO Sale | 9212 931g 861g 934, Conv deb 4s_..-.._--- 1939|3 J| 93 Sale 181 90 129% 
Clearfield Bit Coal Ist 4s_..1940/3 J woo te Octee 63 «677 le diac sc ..----1955|F Aj 89 Sale 92|} 81 90% 
Colon Oli cony deb 68. -_... iI J Sale | 53 58 53 «= 894 
Colo F & I Cogenstf 5s_..._ 1943\F A 987s; 98 99 95 10012] Kansas City Pow & Lt 5e...1952|)M $} 105 105% 12}; 1038 1 
Col Indus Ist & col) Se gu_..1934|/F A 9414} 92 93 91%, 98 [st gold 44s series B__..1957|3 J} 101% 102 2 951g 103 
Columbia G & E deb 5e May 1952\M © Sale |101 102 985, 103% i) * SS So - OL ance sone .---|| 102% 103% 
Debentures 56_.__Apr 15 1952|A O 10312}101%4, = 10134 98% 103% | Kansas Gas & Electric 4198..1985|3 D| 9414 Sale 21 9414 971g 
Columbus Gas ist goid 5e...1932/3 4 99 9912 9912 95 101'2} Karstadt (Rudolph) 6s8- _ 1943 MW] 7212 Sale 20 56% 
Columbus Ry P & L 1st 4%21957\0 J Sale | 95 95 90 98 | Keith (B F) Corp ist 66__..1946|M 8} 8014 Sale 10 74 91 
Commercial Credit s f 66_._.1934)M ™ ----|100 100 93% 100% | Kendall Co 5s with warr..1948|M 8} 65 67% 10]} 57 92% 
Co! tr 8 f 644s notes____- 1935\J 3 Sale | 9714 971 85 100% | Keystone Telep Co ist 5¢..1935|J 3] 75 78 ----|]} 75  Q2i2 
Comm’! Invest Tr deb 68....1948|Mi & Sale j1011g 103 86 103 Kings County El & P g 5a _..1937|A ©} 103% _-- ----|] 100% 104% 
Conv deb 5%s__....--.. 1949\F A Sale | 9214 941g 83 898 Purchase money 68....-.- 1997'A 0} 135 138 211 125 188 
- ta. 1941 . a ----|1061g 1061 10312 1061s | Kings County Elev int ¢ 40. .1988 F Al 8312 845g 13!| 751g 88 
Conn Ry & L ist & retg4%421961'5 J Sale |100 100 9512 100% Stamped guar 48_....... OIF Ri cece concen ie 75lg B84 
guar 48_....- 19613 J 100 99 Oct’30 9312 100%, )} Kings County Lighting Ba 21054 3 gs 10514 ----|108 Sept’30 __._ | 10012 108 
6%e_..1958\3 D Sale | 75 7612 6712 90 First & ref 6%s_--...-.- 1954\5 3| 118% __.. Oct’30!____.] 1141, 11912 
Consolidated Hydro-Elec Works Kipney (GR) & Co7%%notes’36|J Di 95 9812 30). 2.2} oe 
of Upper Wuertemberg 72.1956 J Sale | 81 85 80 c05% | Kresge Found’n coll tr 6s_..1936/5 1031, Sale é 5| 10214 105 
Cons Coal of Md isté&ref 5s.1950'J O Sale | 29 32 29 63 {| Kreuger & foll 56 with war..1959|M 8 5 Sale 95%3! 177] 92 
Consol Gas (NY) deb 5 4s. _1945 A 4 Sale |10612 106%, 105 108 | Lackawanna Stee! ist 56 A_.1950/M 8} 10153 Sale 11} 100 104 
Consumers Gas of Chic gu 5s 1936|J D ----|102ig Oct'30 9812 103 | Laci Gas of St L ref&ext 56.1934|A O} 10312 Sale 12} 99 10353 
Consumers Power list 56... _1952 107 {104% 105! 10214 106 Col & rei 5 a series C_...1953)F A} 10314 Sale 100% 105% 
‘orp ist 68__.._- 946 Sale | 92 891g 95%] Coll & ref 544s ser D._..1960|F A} 102% Sale 15) 102 105 
15-yr deb 5s with warr-_._ 1943 6978! 6878 7012 + 87 | Lautaro Nitrate Co cony 68.1954 | 
Copenhager Telep 5s Feb 15 1954;F A 9934] 9812 91% 100 Without warrants_......-..- J 5} 64% Sale 75\| 60 873 
Corn Prod Refg ist 25-yr sf 5e°34|M N 10312/103 10312) a 10312 | Lehigh C & Navsf4\eA-. -1954|3 Ji 97 99 4 041g 10013 
Crown Cork & Seals f6e....1947|J D Sale |100 10014 102 Lehigh Valley Coal Ist g 56_.1933)3 Jj 101 101% 3 O9lg 101% 
Crown Willamette Pap 68..1951|3 J 9814) 98 9812 Osta 10412 lst 40-yr gu int red t04%-1933)3 Jj ---- ---- ----|] 951g 97% 
Crown Zellerbach deb 6s ww 1940|M 8 Sale | 85 8719 85 98 Ist & refs { 56_.........1934|/F Aj 9914 ---- ----|}] 811s 100 
Cuba Cane Sugar conv 78_.1920/3 J ----| 41 Mar’30) B5ig 4115 let & refef 5a..........1944)F Aj} 77 80 ----|] 76% 
Conv deben stamped 8% .1930|3 J 28 | 41 Mar’30 361, 4312 Ist & retaf 58..-...-.-- 1954|F Aj ---. 65 cone a. a 
Cuban Am Sugar Ist coll 8s_1931|\" 5S Sale | 9514 9534 9212 100% lst & refs f 5e_........-. : ee 2oc5 are Ng F: 70 76% 
Cuban Cane Prod deb 68...1950|3 J Sale | 11 15 lst & refs f Se........-.- 4\F A - 62 pr 70 86765 
Cuban Dom Sug Ist 7 s_-_.1944;M 6 1812} 1934 19%, 15 47 ee 6 ree seeanee 7o-1944 A O| 1237 Sale 21\} 117tg 125 
Stpd with purch war attached -|---- 40 | 20 2 ee ee > ee es hamimes 1951/F Al 104% Sale 16)| 90% 1 
Cumb T & T Ist & gen 58_..1937)3 J 10353/1031, 10314 100% 105 want @ Inc deb 68 with warr_1941/A 0} 110 Sale 9|| 1011¢ 130 
Cuyamel Fruit ist sf 66 A__1940|A O Sale |10412 104%, 10214 105 Wituout stocks purch warrants|A O} 99 Sale 24|| 91% 10112 
Denver Cons Tramw ist 5s__1933|;A © ----| 76 Dec’29 -- ----]| Lombard Elec ist 78 with war'52|J Dj 91 Sale 56i|) 821g 9912 
Den Gas & E L let & ret ef 56 '51|\¥i N Sale {102 103 98'2 10312 Without warrants........-.-- 3 Di 89 90 90 80 
Stamped as to Pa. tax__..1951|M N 103 |10212 102%, 9812 104 ie tiiseansasen 1944|A O} 104%, Sale 13}] 1041t2 1112 
Dery (D G) Corp ist 6 f 78__1942/M §& 20 61 Oct’29 ao geet AS BF ers ae damiatsie 1951|/F A 1 8212 9 7712 91% 
2d 7s stpd Sept 1930 coupon --}---- 10 8 Oct’3 8 47 "Rae Saas ame eee 1937|J 4} 8912 Sale 54|| 84 2 
Detroit Edison lst coll tr 5s_1933,3 J ----|1023g 102%, 100% 104 Louisville Gas & El (Ky) 58.1952)M Wi 1 Sale 17}| 100 10612 
lst & ret 5s series A_Juiy 1940|/M &= Sale |104 10412 101 105%g | Lower Austria Hydro El Pow—-- 
Gen & ref 6s series A___.1949;A O Sale |106 10614 101% 106'2 Gn tokbeeseonee 1 F A} 7612 7812 - 9 
let & ret 6 serice B__July 1940)M = Sale |10614 10712 05 10812 | McCrory Stores Corp deb 6e'41\J DO -.-. 97 9612 Locig 
Gen & ref 5e series B_..__ 1955|3 D 10653|10614 10714 102 10714] McKesson & Robbins deb 54s ‘50|\M1 Ni; 80 Sale 46 78 
Gen & ref 5s series C_.--- 1962|F A Sale |1061, 1061, 102%, 107% | Manati Sugar Ist sf 74s_..1942/A O} 33 35 7 25 86 
Det United letcong 4s i 5 J 99 98 98 96 «101 Manhat Ry (N Y) cons g 48.1990/A O} 54 Sale 5 44 60 
Dodge Bros deb 68._..-..-- 940|M N Sale | 85 8512! 84 987 _ lf EEL. Gaerne 2013/3 Di 42 53 teal on 45 54 
Dold (Jacob) Pack lat ta. 271982 MW Sale | 60 63 58 75 Manila Elec Ry & Lt sf 66_.1953\M1 8) 99%, 103 ee 90 
Dominion Iron & Steel 58. .1939|M $ ----j|101 Apr’30 10012 101 | Mfrs Tr Co ctfs of partic in 
Donner Steel let ref 7s... _- 942'J 5} 104 {103 Oct’30 10113c104!12 AlINamm & Son Ist 68_.1943/3 D| 9612 97 cana 9613 100 
Duke-Price Pow Ist 6e ser A_1966/M N Sale |1037g 10444 1031s 10612 | Marion Steam Shovel s f 66_1947)A © 1 Sale 883% 
Duquesne Light Ist 44s A_.1967|A O Sale |103 103%, 9614 1037, | Market St Ry 7eser A-April1940/O 3) 9412 Sale 2 88 97% 
East Cuba Sug 15-yrsft¢7%s'37|M & 47 43 43 3712 87 Meridionale Elec let 78_...1957)A ©} 95!2 98% b 102 
Ed El Ili Bkin 1st con g 48_..1939|5 J 9844 991g 045g 991s | Metr Ea ist & ref 5e ser C_.1953/3 J} 10453 Sale 15]| 101 10812 
Ed Elec (N Y )list cons g 53.1995|J J t 115% 113%, Oct’30 109 #115 lst g 448 ser D....-.-.--- 1968|M 8) 10014 10012 25 9734c102% 
Edith Rockefeller McCormick. Metr West Side E (Chic) 4s 1938/F Aj; -... 78 Stal 661g 83's 
Trust coll tr 6% notes__.1934|J 43 Sale |1007g, 10112 100% 102% | Miag Mill Mach 7s with war_1956/3 D “ 80 be 2 
Elec Pow Corn(Germany)6 348°50|M al 8112) 827g 8412 81 9713] Without warrante....-.....-- 3D! 6914 Sale | 1} 6914 90 
ist st 6}40--.-.._.-..._-1953\A O Sale | 7312 _75l4 73'2 9419 | Midvale St & O conv sf 5a..1936'M 8! 101 Sale |100% 59) 90% 103 








c Cash sale. 
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Week Ended Nov. 7. 





Milw E' Ry & Lt ref & ext 42°31 
Genera! & ref 5s series A. .1951 
let & ref 5e serice B_...-- 1961 
let & ref 5e ser B temp-.-.-1961 

Montana Power ist 6@ A...1943 
Deb 5e series A_.......-- 1962 

Montecatini Min & Agrtio— 

Deb 7s with warrants... 1937 
Without warrants. ----..-. 

Montrea! Tram ist & ref 5s. 1941 
Gen & ref ef 53 series A. ..1955 
Gen & ref sf 5e ser B_.-.-- 1956 
Gen & ref af 4e ser C...1955 
Gen & refef 5eser D..--- 1955 

Morris & Co let sf 4s--.-1939 

Mortgage-Bond Co 4s ser 2.1966 
10-25 year 5e series 3... -.- 1932 

Murray Body ist 6%s-.---- 1934 

Mutua! Fuei Gas ist gu ¢ 56.1947 

Mut Un Te! gtd 6s ext at 5% 1941 

Namm (A |) & Son. .See Mire Tr 

Nassau Elec guar gold 48. ..1961 

Nat Acme ist ef 6e......-- 1942 


Nor Obio & Tight 68. .1947 
Nor States Pew 25-yr 68 A..1941 
lst & ref 6-yr 6s ser B...-1941 
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of deposit... _- 
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5s with war’ 
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Repub!I&8 10-80'9r See f..1940 
53 


Ref & gen 6 4a series A -..19. 
Revere Cop & Br 68. -__July 1 
Rheinelbe Union 7s with warl 


952 
Cons M 66 of °28 with war_1953 


Without warrants 
Con m 68 of 1930 with war 1 
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11014 11112°110% 1107 

11012 113 {112 11214 

1077s 108 |1077%g 107% 
52 Sale} 52 


0412 Sale 10412 105 
10214 10312 10312 
97 Sale| 96! 


92 Sale| 9lig 917, 
9612 Sale | 9614 9612 





te) 
oo 
© 
J 


116 115 115 
100%, Sale 100% 101% 
10212 Sale ot 102%4 


Sale | 857s 90 
9214 Sale | 9214 


~ oatg 102 


----, 997g Oct'30 
Sale |105'4 105% 

----|104%4 Oct’30 
Sale |108 108 
Sale | 7214 73 
Sale | 79 81 

867g 82 8212 





naoa’ aa 


ig Sale 105! 105'4 
Sale 102 102% 


Sale |101 102 
22 2012 Oct'30 
41 1712 Oct'30 
9712 96 98 
Sale | 9514 96 
Sale | 9412 95le 
Sale | 97 9812 
Sale | 92 94 
Sale 100!2 10053 
96 | 97 9753 


102 /101 101!2 
94 Olle 94le 
Sale | 8812 9012 
96 | 9638 9653 
977g 9612 9814 
Sale | 81% 8314 


Sale | 82 93 
8312 8053 8053 
S4 RZlg RAle 























41|| 10012 104!2 
6 


10153 10518 


151}; 94!2 104 





4|| 110 112% 
4}; 110 115 
1]j 105 c100 

12|| 52 80% 
9914 105 

----|} 08 103% 
26}; 95 100 

62|| 86% 


2012 
Feel 17'2 
14 94 100), 
22 03% 1 








69 78 
7 94 103\, 
9612 104 


94 
7412 Q23e 


106 
10153 10713 Steel 
38|} 101% 107% i 
“3'| 80 d8lg 
1sii 98 1034 


03% | Va Iron Coal & Coke Ist ¢ 5s 1949/4 





Price Week's 3 \ Range BONDS Fe Price Veks | 
Friday Range or ey Since N.Y STOCK EXCHANGE. sb Friday Range or es 
Noo. 7. Last Sale. | &2\|| Jan. 1. Week Ended Nov. 7. Ea| Nov. 7 Last Sale. | SB 

Axk\ Low High Low High Bta 4 sk| Low Htgh| No.| 
8 100% 100'g 100%! 5|) 9712 101 | Rnifie’Rubr Wat Ser 68....1953/J J| 70 Sale| 70 7 
10512 105!4 Oct'30 ..--|| 997% 1055. | Richfield Oti of Calif 66....1944/M N} 7812 Sale | 75 79 53 
Sale |1015 10214; 19]| 96% 104 | Rima Steel lets f 7s_.------ 1955\F Al 86 Sale! 85 86 18 
- ----| 991g Jan'30 --.-|| 972 992] Rochester Gas & E) 7e ser B.1946|)M 8} 106!g 106!2 107 107 1 
Sale |103 10444 81 100 104% Gen mtge 58 series C_..1948}M $| 106 --.-,106 10612 3 
Sale |1025 102%| 11|| 98% 104%] Gen mtge 4349 series D_--1977|M $| 100's ----/100ig 101%! 11 
Roch & PittaC & 1 p m 5s_.1946/M N| 85 92 | 85 May’30---.- 
Sale | 97% 98 10}} 97 10812] Royal Dutch 48 with warr..1945)A O} 89% Sale | 891, 897%, 177 
Sale | 97 98 20}; 95 1 

Sale | 98% 9914! 111} 95 101 [st Joe Ry Lt H & Pr ist 56.1937|/M Ni 991g 100 | 99ig 991g 5 
947s 9512 Oct’30 --.-|] Ql%¢ 96%] st L Rock Mt & P Seetmpd.1955|J 3) 50 51 | 50 Oct'30)---- 
101 | 96% Sept’30 --_.]| 91% 96%) St Paul City Cable cons 5e.-1937|3 Jj 87's Sale | 87 881s) 5 
90%] 8814 Oct'30,----]] 841g 09%] Guaranteed 56. ._..--_-- 1937|3 J) 88's 92 | 88 Oct’30/.--- 
----| 95  Oct’30|_..-]| 91g 952] San Antonio Pub Serv lst 6s.1952|3 J) 106 Sale 10412 106 10 
83 | 81 81 lj} 79 86'2] Saxon Pub Wks (Germany) 78°45|/F Aj 83 Sale| 83 85 25 
80 | 73 June’30|_---|| 73 73%] Gen ref guar 6%s-_------ 19511IM N| 79 Sale| 787%, 7912] 21 
99 | 9712 9712 9613 100 | schulco Co guar 6 8------ 1946|/3 3} 75 Sale| 7ltg 75 36 
97 | 97'2 9712) 5]] 89 100 66s series B_...1946)A 0] 83 Sale| 83 8912} 61 
----|104% 1045 2}| 99% 106 i Snaron Steel Hoop 6f5s..1948/F Aj ---- 96 | 96 Oct’30)---- 
.---| 9853 Jan’30|.-..|| 9853 985s] Shell Pipe Line sf deb 56...1952;,MN| 94 Sale| 92% 94 21 
Shell Union Ol sf deb 58_..1947)|hM1 N; 89 Sale | 88% 8912) 50 
54 | 52% 8652 5|| 495 58%] Deb be with warr...----- 1949|4 O| 90 Sale| 89 91%) 43 
9812}10212 Sept'30|-.--|| 100g 102% | sninyetsu E) Pow ist 6%8..1952/J DB) 73° 78 | 73 73 1 
Bale | 995s 100 | 302]] @5 clOl's| Shubert Theatre 6e_Juve 16 1942|3 D| 1612 Sale| 1612 22 24 
16 | 1412 §=16 10}} 14 40 | Siemens & Haiske sf 7e-...1935|3 J} 98% 101 |100 Oct’30)---- 
90 | 89 89 li} 89 9 «$y 7 pepeeeen 1951|M $| 9714 Sale | 96 9714) 18 
106%s] 105 10514) 11]] 102 107's | Sierra & San Fran Power 5¢.1949|F Aj 1027, Sale 102% 103 13 
109'2) 109 109 2|| 103g 110 | Stiesia Elec Corp 8 f 6%48_-.1946|F Aj 71 75 | 70 71 8 
Sale |103'2 104'g| 17|| 981g 105'4 | stlesian-Am Corp coll tr 78.-1941/F Aj 83% Sale | 83% 8514) 70 
Sale| 9012 91lz} 19|| 82 95% | sinclair Cons Ot) 15-yr 7e_..1937|M@ S| 102!2 Gale /10214 102%) 82 
9212) 90 92%; 111) 838 95 ist lien 6 se series B_---- 1938/3 Dj 10i'2g Sale 101'g 101%} 62 
8544) 83l2 84%) 20]} 80% 85% | sinclair Crude Oll 5s ser A- sees 3 Ji 10llg Sale [101!2 101%) 57 
Sale | 832g 841g) 23]/) 70 86 | Sinclair Pipe Lines f 5e_.--- 2\A ©] 100 Sale| 99% 100 65 
Sale |1141g 115 58]] 111'g 115 | Skelly Ot) deb 5a_-.----- 1930|M4 8} 90 ile 91% 91%) 2 
106 |105'4 105%) 32|| 102% 106 | Smith (A O) Corp ist 64s_-1933|M Nj 10212 Bale 10212 1034) 8 
109%8|10853 109 5|| 104%c110!2] Solvay Am Invest Se_--..-- 1942|M S| 99 Sale | 99 9934) 31 
Sale | 96% 97 10}| 92% 98% | South Porto Rico Sugar 78..1941/J ©} 105'2 Sale 1051g 105%) 6 
10218} 102 Sept'30 ----|| 99 112 | gouth Bell Tel & Tel lstef6e'41/3 J| 10473 Sale '104% 105 12 
----| 99 July’30 --..|} 98's 99 |S’ west Bell Tel ist & ref Se .1954/F A] 105!2 Sale 10512 106'2) 9 
54 | 43lg Oct’30 --.-|] 43's 43% | Southern Colo Power 6e A_.1947/3 3] 102 Sale 102 103 7 
.---| 43% Aug’30 --.-|| 43% 434s | Spring Val Water Ist g 58...1943)M@ N| ---- ----| 99% July’30'---- 
47%] 4% Sept'30 ---- @ =@4 Stand Milling 56 ....----- 1930)|M Nj ---- ----| 99% Oct’30 ---- 
----| 1 July’29-...|, ---- ---- | Stand Oni of N J deb 5s Dec 15°46|/F A] 10414 Sale 10353 104%) 96 
412] 3 é 18 “ 9 | Stand Oi! of N Y deb 48_.1951|J O] 99% Sale; 99% 100 | 50 
58!2] 56 Oct’30-.--|| 55 12%] Stevens Hotel lst 6eeer A...1945|3 J} 72'2 Sale | 721g 7312} 18 
----|105% 105% 2}; 104 106'2] Sugar Estates (Oriente) 76--1942|M $| 28 Sale | 28 28 1 
8 16 6 ¢25 | Syracuse Lighting ist ¢ 56...1951|3 Dj 10712 108!2 107% Oct’30)---- 

13 | 17 Jan’30--.-]| 17 17 | 
Sale} 612 6'2 20 | Tenp Coal Iron 4 RR gen 5e.1961/J 3) 10253 ----105 Oct’30}---. 
10 814 Sept’30 ---- 6 c24\41 Tenn Cop & Chem deb 68 B-1944|M S| 97% Sale | 97% 98 11) 
Bale 110814 108!2 13]| 1056's 108%| Tenn Elec Power lst 68.-.-1947|3 Dj 106'g Sale 105%, 106%) 14 
10314]103 Oct’30 --.-|| 102!2 104 | Texas Corp conv deb de..-.-1944 A O} 101 Sale 100% 101%) 272 
€ 110153 1024, 98%, 103'2 | Third Ave Ry lst ref 48... -- 960\3 J| 46%, Sale | 46% 49 69 
Bale |110% LLil4) 11)) 110% 112 Ad) inc 5s tax-ex N Y Jan 1960 AO} 28 Sale} 28 31 46 
Sale |10653 1067s} 75}| 105% 108!2| Third Ave RR Ist g 5e_----- 1937/3 3} 96% 98 | 97 97 2, 
Sale {10014 1017s} 8]; 94 104 | Toho Elec Power Ist 7s.---- 1985 mB] 97's 98 | 97% 98%) 8 
Sale |10312 1037 7|| 100% 10412) 6% goid J S| 9812 Sale | 9812 987s 13 

3D 
3 3 






Trenton G & E) ist g 56....1949 
Truax-Traer Coa! conv 6 48.1943 
Trumbull Stee! ist @ f 68... .1940 
Twenty-third St Ry ref 5e..1962 
Tyrol Hydro-Elec Pow Meet > 


2 

Ujigawa Elec Pow sf 7s-.--1945 

— Elec Lt & Pr (Mo) 5e.1932 

Ref & ext 5e.........--.- 1933 

ester (Il) Istg 5 KoA pee: 
U (Chie) 


ZuZ22m 


CCURECEECP SUrCgze E+ rce 


nBLSrresheO® uO weIOZuemZ0OPu.0u.Zanr 


Esch-Dudeiange s f 78. -.-1961|/A 
US Rubber Ist & ref Se ser A 1947/5 


5s... F 
Utica Elec L & P Ist ef ¢ Se 1950.3 
Utica Gee & isles ret & ost 6s 1957 J 
Util Power « Light 5 s-....1947/ 3 

Deb 58 with warrants. ...1959/F 

Without warrants........-. F 
Vertientes Sugar ist ret Te. -1943 +4 


Va Ry & Pow Ist & ref 5e_..1934/J 


9712 Walworth Geb 6 40 with war 1988 Ao 


warrants. ........ 
aa eink fund 6e series “A. -1045 A 
Warner Bros Pict deb 68. ..1939|M 
Ware SS ses ce wee wae. 1944\/A 
Without warrants....--.-.-- 
Warner Sugar Refin tet 7e..1941 
Warner Sugar Corp ist 78. .1939 
Stamped Jan 1 1930 coup on °39) - 
Warner-Quinian deb 6s8-_...1939 
Wash Water Power ef 5e..1939 
Weatebester Ltg 5s stpd gtd _ 1950 
Weat Penn Power ser A eee 


«9090 


Westerv 
Western Union coll trust 56.1938 
Fuod & real est ¢ ons -~- Se 


y 
Westphalia Un E) Pow 66_. ..1953 
Wheeling Stee! Corp ist 54a 1948 
Ist & ref 4's series B_...1953 
White Eagle Oil & Ref deb 5 42°37 
With stock purch warrants... 
White Sew Mach 6s with warr "36 


i 
3 
z 
' 
' 
' 
— 
© 
oa 
ry 
a as zz-“2; wu > 
a 2-4) Onn pOPZu.00CaD0uD: 


e 
“kz 


1940 

Wickwire Spen St'l let 78. ..1935 

Ct! dep Chase Nat Bank... 

7a (Nev 1927 coup on)Jan 1935 
Ctf dep Chase Nat Bank. 

Willys-Overland ef 6s -- 1933 

Wilson & Co let 25-yr sf 68_ 1941 
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' 
' 
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Winchester Repeat Arms 7 Ke ‘41 
Youngstown Sheet 4 Tube fs °72 
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875g Sale | 86% 87%) 77 
1097, Sale 109% 109%) 15 
100%, 101 10014 Oct’30 ---- 





99 Sale | 9814 99 70 
---- 30 | 261g Oct’30/...-. 
95 97 96 97 11 
8612 Sale | 8612 8712] 12 
9912 100!g 9914 1001s) 44 
10114 Sale 1025g 102%) 11 
10253 Sale 102 103 13 
10312 Sale 10312 10312 4 
75 76% 78 Oct’30/...- 
acne acne 101% Oct’3Z0).... 
106 Sale 106 1061, 5 
100%g 101%g 100%g 61003, +10 
9612 Sale 9612 9773; 22 
10214 10312 10344 10312 4 
98 Sale, 98 





9914; 106 
65 Sale| 65 65 3 
101% _--- 10112 Oct’30|----| 


79 Sale 75 80!2 113 
7614 8012 80 8012, 10 
781g Sale | 78 80 40 


105% 10614 10653 10653) 2 
70 Sale ; 6914 7014) 73 


= ome 61 Oct’30 Ld 
| o5a0 75i2 81 

35% Sale 96%4 9 

10112 Sale ills 10153) 41 

103. ---- 10714 Oct'30)..-- 

107%g .--- 1073g 107% 1 

85 Sale 85 8 28 








21 24 | 23 #Sept’30)..-- 
80 Sale 80 80 1 
1017s Sale 101% 102%) 21 
87 90 | 94 Oct’30/..-.- 
94 93 Oct’30)..--. 
Sale | 83 84 10 


Bale 104% 104% 3 
297g 397, Oct’30/__-- 
3353 41 Oct’30)_--_- 
53 Sale! 53 55 22 
102 103'2 100% Oct’30)_.-- 


107 Sale 107 107 3 
105 105'g 104% 105 11 
Sale 106 


06 

105%g -.--- 106 Oct’30/_.-- 
105!2 106 (104% 10614 8 
10412 Sale (10412 105%4) 57 
1037g Sale |103!2 104 21 
100 Sale| 9914 102!g) 10 
10812 Sale {10814 109 15 
10312 104 ,103!2 103%) 16 
10253 Sale |1025s 104 65 
79 Sale| 78 7873} 56 
103%, Sale |103%4 1037s} 34 
91 Sale| 905 9112) 59 


10212 Sale |10212 102%) 25 
38 1 








11 15 | 15 Oct’30}---.- 

il 14 18 Oct’30)---- 

12 Sale| 11% 12 

11 Sale} 11 11%) 10 
10013 Sale | 100 100 3) 











10312 Sale 102% 103!2 22 





¢ Cash saie, 


é 
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Outside Stock Exchanges 





Boston Stock Exchange.—Record of transactions at 
the Boston Stock Exchange, Nov. 1 to Nov. 7, both in- 
elusive, compiled from official sales lists: 


Chicago Stock Exchange.—Record of transactions at 
Chicago Stock Exchange, Nov. 1 to Nov. 7, both inclusive, 
compiled from official sales lists: 





















































Friday| Sales Friday Sales 
Last |Week's Range| for Range Since Jan. 1. Last |Week's Range| for Range Since Jan. 1. 
Sale of Prices. | Week. Sale of Prices. | Week. 

Stocks— Par.| Price.|\Low. Hitgh.\Shares. Low. High. Stocks— Par.) Price.|Low. High.\Shares. Low. Highi 

Railroads— Abbott Lab common....*}]...... 38 39 150} 35 Jat 46% Mar 
Boston & Albany...... 100} 18544] 185% 188 122] 175 Feb} 19434 Aug | Acme Steel Co. ° 25 aS 37 37 100} 31 Oct] 99 Jan 
Boston Elevated......100} 77 76 81 1,580] 67 Jan} 84} Mar | Adams Royalty Co com _ 5 5 5 100 4 Oct} 16 Apr 

erred. ............- 89 89 ©90 260} 81 June}; 94 Apr) Addr’graph Int Corp com. “° 31 31 32% 405} 22% Jan| 38 May 

First preferred__.... 100} 105 104 105 56! 103 July} 110 Feb | Ainsworth Mig Corp com}... 27. 10% 10% 100 9% jwel 33% Apr 

Beoond preferred....100| 93 91% 93 259) 88 Oct} 9934 Mar All Amer Moh’k Corp “A"'5]__.- 2 1 1% 200 % Oct 4% Apr 
Boston & Maiue— Allied Motor Ind Ine com *}_____- 2% 2% 100 2% Oct] 19% Feb 

we. (0S8. SON... 260 100} 107 106 4% 107 179} 104 Ja:|] 1114 ADF | Allied Products Corpcl A.*| 13 13 14% 600] 11 Oct} 49% Mar 

B Ist pref stpd...-).._.-.- 112 112 10} 99% July} 112 Nov | Am Commw Pow A com..*|_____. 17% 17% 100} 9% Oct] 27% Mar 

Clam * pret P 100} 70 66% 74 82} 66 Juis| 783¢ Sept | Amer Equities Co com. * & 8 8% 600 8 Nov| 22 Mar 

Series C lst pref stpd...| 96 96 98 21} 96 =Novj 114 Apr | Amer Pub serv Co pf 100] 95 95 95 2,010} 95 Oct} 100 Aor 
East Mass St Ry Co— Amer Radio & Tel 8t Corp*® % oY 4 % 600 % Oct] 3% June 

Adjustment... - ae 4 4 200 4 Nov] 28% Mar] Am (Utili& Gen Rvte *| 4% 5K 250 4% Novi] 15 apr 

lst preferred..........| 13 10 15 193} 10 Nov} 48 Jan Amer- Yvette Co Inc com._* 2% 1% 2% 925 1% Sept 6% June 

Common. -........-- 100}.....- 2% 2% 15] 2% Nov} 10 Feb] Appalachian Gas com...*}_..__- 7% 7% 200) 6% 14% May 

PINE Bactnnscue oo 10 10 53} 10 Novi 47 ADP] art Mets ‘he tm com * 4% 4% 5 650 4% Nov| 27 ren 

Assoc. Investment Co...*]..___- 58 58 50 June| 62% Mar 
PE RII. occcquecssiocesee 66 66 73) 66 Oct] 86 Jan | assuc Tei @ leiciA__... eas 67% 68 200 bs 70 Sept 
N Y NH @ Hartford..100/_....- 86% 88% 85] 86% Nov| '27% ADF | Assoc Tel Util Co com...*] 20 19% 22 7,000} 19% Nov] 20% Feb 
Northern RR..........--|------ 109 109 55) 108% Feb} 110 June | Atlas Stores Corp com-_-_.*]_.___- 12% 12% 200} 10 Oct] 36% May 
Old Culupy tty ...-.---- 143 143. 143 155} 125 Jur] 144 Sept | Anburn Ante Caenm__ *| 61%] 60 67 600} 60 Nov K ADP 
Pennsylvania RR... 5} 61 61 66%} 2,0Ul] 61 Oc'| 87% Apr ' Autom Washer Co conv pf* 6 6 7 50 6 Mar; 15 Jan 
Prov & Worcester Ry..100)--..-- 183% 183 15} 171 Jan| 187% Apr 

Ranenky Co (The) eom 1. 9 9 12 4,150 9 Novi 235 Mar 

Miscellaneous— Baxter Laundries Ine A..*| 2 2 2 100} 2 Oct} 12 Jan 
American Founders Corp 6% 5% 6%) 3,168 5% Nov} 32% Jad | Bendix Aviwtion com... *| 16 15% 17%] 14,300] 15% Nov| 67% Ape 
Amer & Conti Corp...-..- 17%| 15% 17%] 1,459) 15 Oct} 314% ADF | Bore-Warner Corp com '*] 15%] 15% 16%] 7,600] 153% Nov] 50% Map 
A4mer Pneumatic Service— 7% preterred....... 100} 92 92 94 800} 92 Nov) 101. Apr 

POEs 6s peanceas 8% 8% 9 330) 8% Nov| 24% Jan | Boris Vivitone Corp pref.* *|} 2% 2% 2% 350| 2 Oct] 17% Jan 
Amer Te! & Tel__.....100} 189%| 189% 197 5,795) 189% Nov) 274% ADF) Brach & Sons (Ef J) com..*}_.2 12% 13% 350} 10 Oct} 18 Jap 
Amoskeag Mfg Co__._.__. 8 8 9 710 6% Oi 1844 Feb | Brown Fence & Wire— 

Aviation Sec of New Engl_|..-.--- 3% 3% 300} 3% Nov} 12 Apr | ea aoe 19 19 50] 17% Jan| 283% Mar 
Sigeiow Sanford Carpet.*| 35 35 36 377) 31 Oct} 80 Jan Clase B..... og 7 7 7% 550 5% Oct] 31 Apr 
Boston Persucal Prop Trust}------ 19% 19% 130} 19% Nov] 28 ADr | Bruce Co (E L) oon..... s| 292 22 22 50 Oct] 59% ADF 
Brown Co pref........-.--|------ 9 70 15} 68% 85 JaD | Burnham Trad Corp com * 1% 1% 2 1,050 1% Oct] 17% Apr 
Columbia Graphophone.. |-_----- 11% 11% 110} 10% Get} 37% ADF | Butier Brothers...__._- 20 6% 5% 7%il 4,450 5% Nov] 17% Jan 
Crown Cork Loternat Corp 7% 7 8 1,800 7 Nov| 12% Mar! Canal Constr Con conv pf *}]_____. 5 6 115 3% Oct] 11% ADF 
East Gas & Fuei Assn _...| 20| 20 21% 416} 20 Oct} 41 AD? | Castle & Co (A M).-.--- 10] 25 25 27 900] 25 Novj 71 Apr 
445% preferred..... a 84% 84% 85) 76 Jap} 85% Bept | Celn Vite Ine common. *}_____- 3% 4 250 2 Ser} 20% Jan 
6% preferred.....-- 100} 97 96% 97 285) 92 Jap} 98 May | Cent Cold Storagecom..20] 18%] 18% 18% 45| 18% Mar| 25 Jan 
88 Lines Ine...25| 18%| 18 20%] 1,150} 17% Oct] 36 ADF | Cens iitiwow see Co cits 25 24% 25 3,300! 423 June] 33 Fed 

Preferred. -...---.--- 100) 44 44 44% 160) 44 Jan] 49% ADI] Central 1!) PSoref... ‘| 94 92% 94 525, O1% IJnuiv] 97 Mas 
Edison Eleo Illum_-__.- 10} 241 241 249 778, .37 Jar} 276 Mar | Central Ind Pr pref....100| 86 86 86 15| 86 Sept] 95 Jan 
Empi Group Assoe T C...| 20%) 20% 20% 671; 20% Oct] 27% ADF | Cent Pub serv cinss A_..*| 18%] 18 19%| 1,850} 18 Nov] 42% Ao 

Cent 8 W Utiicom new..*| 17%] 17% 19%] 5,500] 16 Sept] 31 Mar 
Galveston Houston Elec pf. 5 5 5% 95 2 jJure} 10 Sept Preferred “| 93 93 94 400| 93 Nov} 'a0 Mar 
EE BRUNE. a sancscees|cnceoe 9 10 40 8 <Julv] 14% May Prior lien preferred....*] 96%| 96% 96% 50| 96% Nov] 105 Apr 
Genera! Capital Corp----- 31 31 35 515} 31 Nov} 60 Apr | Cent Stutes Pow & ltpfd.*| xX44| 88% 88% 20} 82% Sept] 96 Mar 
. ees 3 3 3 645 1 Mar 6 July | Central states Util $7 pref.| 83%] 83% 83% 100} 80% Oct] 96 Jan 

Preferred............-.|------ 9 9 25) 8% Oct; 11 Mar! Cherry-Burrell Corp com.*| 27 27s 28 70| 27 June} 40 Jan 
Germaa Credit Inv Corp— Ch ty &) one ty- 

245 ist preferred... .....}.---.- 17% 17% 20} 17% Nov) 29% Mar Part common.._.----.- * % % 300 \% Aug) 2% June 
2 s.xenceseeauscsloccveu 9 9% 231 8% Ort 19 Jan Part preterred.....-. ° 7% 6 8% 700 6 Novi @u mar 
Giliette Safety Razor -....|------ 25% 30%] 2,345) 25% Nov} 105% Jan | Chicago Corp com...--. * 5% 5u% «6 16,150 5% Oct] 17% ADP 
Hathaway Bakeriesc] B_..| 18 16% 18 375) 15% Mar| 23% May Convertible preferread..*| 40%] 40% 41 6,600] 36% Jniy| 65 Mar 

SL eee 384%] 38% 38% 20| 29% Mar| 41 June | Chie Investore Corp com. * 3 3 3% 700 3 Novi 10% Ape 

PENCE, . ccccivcocnesiodcess 100 101% 155) 98 Apr| 108% Jan NS ae *| 31%] 314% 32%] 2,000} 314% Novj 41 Apr 
Hygrade Lamp Co_____--.- 20 20 20 75| 20 Nov| 34 Apr | ChieNS& Milw— 

Int Buttonhole Mach Co..| Séasee 8 8 20 8 Aug} 15% Apr Prior lien preferred_.100] 61 61 61 450) 61 Nov] 98 Jan 
Jenkins Television. -_..-.--/------ 3 3% 275) 2% Jan| 9% ADF | Cities Service Co com...*| 20%] 20 24%] 51,800} 20 Nov 443 Apr 
Kidder Peabody accep A pt 89 89 89 260 8 Jan} 91 ADr ! © toh atuminum Uten Co * 3% 3% 3% 250 a 7 Avr 
Loew's Theatres... .---- 8 7% 8 1,210 7% Oct} 12% Avr! ColemanL & Stovecom..*} 19 19 19 10} 19 Nov 40 Jan 
Maas Utilities Assoo v t o_- 6 6 6%} 5,513 6 Sept] 12 Mar Ct eWonlts bitin lel B43 240 250 6,450] 445% '” | 838 Aw 
Mergenthaler Linotype...| 89 89 98} 88 Oct} 108% Feb | Commun Tel Cocum part *| 13 13 16% 200] 13 Nov} 30 £Apr 
Commun Wat Serv $7 pid * *| 90 90 100} 90 Mar; 95 Jan 
National Leather. __..-- Wivconn 1 1 12 1 Oct 24% Feb SEE IIE 9% 9% 9% 50 9% Nov] 19 Apr 
Nat Service Co com vt ¢_-. 3% 3 3% 331 3 Oct 8 June | Consiru Material aeseooes ee 12 124% 150} 11 Oct) % Apr 
New England Equity Corp} 24%] 24 24% 110} 24 Nov| 37% Jan Preterred....-- goo | 34 34 35 250) 33% Oct) @ Apr 
New England Pub Ser___-_}------ 19% 19% 50}; 18 Oct] 92 Jan | Consumers Co— 
New Engi Tel & Tel. -100| 13544] 135 139 430| 135 Nov] 160% Apr i 5} 35% 3% 3% 700 3% Oct 8 Feb 
North Amer Aviation Inc_.|--- --- 6 6% 45 5% Jan| 15% Apr] Cont Cnicago Corp— ‘ 
Pacific Milis..--...--- 106} 19 19 19% 490} 17% Oct] 380 Feo ee. so canes 8% 8% 9 6.350| 8% Nov Apr 
Public Util Holding com- 7% 7% 9% 230 7% Nov| 27% Apr | Saas eg *| 424) 42 43 2.000} 42 au} 40% Oct 
Rallway Lt & Serv Co com|__.--- 53-53 25| 53 Nov) 90% ADF | Cont Steel com vt c.-..- | 4 4 4%| 2.300] 4 Nov| 25% Apr 
Reece Buttonhole Mach Co}j------ 14 14% 25} 14 #Nov| 16% Apr | Gord Corp..---------- a 4% 4%] 2,300 4% Oct] \7~m Map 
Shawmut Assn T C___.... 14 14 14%] 5,079) 12% Sent] 21% Mar | Corp Sec of Chic allots ctf * *| 58%| 56 59%| 2.200 Jar 72% Ape 
Stone & Webster. _.._.._-.|------ 49% 49% 500} 49% Nov] 113% Apr Re 17 16% 18%] 8,850] 16% Nov; 33% Aug 
Swift & Co, vew......-. *| 28%] 28% 29 497} 28 Jum 34% Jad | Crane Co enm Ps 40 149 Sent} 44% Mar 
Torrington Co_.......-.- *| 43 44% 47 457| 44% Nov| 67 Jap | Curtis Lighting, Inc com_* 8 8 8% 60 8 Oct] 22 Feb 
: 4 ee 75¢ 75e 90¢ 495) 7he Nov 3 Mar’ Cirtis Mfg Co com _..... , eee 19% 18% 25| 15% Oct| 28 Mar 
Tri-Centinental Corp. -..--|------ 9% 9% 22 9% Nov| 20% Apr! De Mets Inc prefww....*| 15 15 15 50} 15 May] 22 May 
Dexter Co (The) com__..5}]...--- 11% 11% 10} 114% Nov) 16 Jan 
Union Twist Drill_.....-. 20 20 20% 85) 20 Oct 51 Jan | Duquesne Gas Corp com.*|____-- 5% «OB 30 5% Novi 16% May 
United Carr Fastener Corp 5 5 5 150 5 Oct, 16% Jan) Ei Huusehuid Uti) Corp.10} 24%] 24 25%| 6,850) 22 Oct] 67% ApF 
Univeu rounders «orp cou} 10%] 10% 11%] 1,327) 10 Oct} 44% Mar! Flee Research Lab Inc...* -..--- 3 Oct 2% AD 
U 8 Bhoe Mach Corp pf.25 31% 31 31 225 30 Jar 32 Mar Empire Gas & Fuel— 
United Shue Mach Corp_20| 54 5644 59%] 2,638] 56% Nov| 68% May 6% preferred......- 80% 80% 50} 76 Mar) 86% May 
U S Elec Power Corp...-- 6 6% 7% 380 6% Ort] 23 Jan 7% preferred......- ' eee 88% 88% 50| 85% Mar| 97% Apr 
Utilities Equities Corp pref] 76%) 76% 78 420) Tu Jan| 91% Apr | Foote Bros G & M Co...5]__.--- 4% 5 800 4% yt 22 ADF 
Venezuela Holding Corp. .|------ 1% 2 200 1 Feb 6% May | Gardner-Denver Co ecom_*| 40 40 50] 45 64% Feb 
Venezuela Mex Oil Corp- -|------ 3 3 30 3 July} 78% Jan | General Candy Corp clA_5}]_----- 3K 3% 100 i Pile 7 May 
Warren tiros Co new.---- 30%} 30% 33% 545) 30% Nov) 1x Apr | Gen Theatre Equip v t e.*}_----- ae | 1,750} 15 Oct, 51% _AoF 
Westfield Mfg Co--..--.-.- 23 22% 22% 30) 21% Oct) 27% Jan | Gen Water Wks class A..*| 15 15 15 100} 13% Nov| 33% June 
Gleaner Com Harv com..*| 134%] 134% 20%] 4,800] 15 Novi 84% Av 

Mining— Goldblatt Bros Inc com..*}| 14 14 14 95| 14 Oct} 264 Jan 
Arizona Commercial. _.-- 5 14 1% 41%) 8,641 1% Nov 1% JaD | Great Lakes Aircraft A_.* 2 2 2%| 3,550 2 Oct Sx» Fev 
Calumet & Hecla.......25] 8%| 8% 9% 130} 8% Oct!) 82% Jan | Great Lakes D & D_...- *| 20%] 20 21%] 2,250] 20 Nov 31% July 
~ | =a. Saye .2kKe 2ke 25| 2%c Aug; 10c Apr] Greyhound Corp com-.---.*|------ 4% 4% 1 4% Oct} 13 Feb 
Copper Range----.---.- 25, 6%! 6% 6% 450| 6% Nov} !6% Jan | Grigsvy-Grunow Cocom_*| 3%] 2% 5%| 14,100) 2% Nov) 27% June 
East Butte Copper Mine. . 1416 1% 1% 486; 90c¢ Aw 1% Jan 
Island Creek..........-.- 28 28 86.28 50} 28 Nov} 43 Jan | Hall Printing Cocom_..10] 18%] 18% 19% 350] 17% Oct] 31% Mar 
MEE: | Ratcossenesens 19%} 19% 19% 190} 18% Oct] 52 Feb! Harnisehteger Corp com_.*|_----- 14% 15 500} 14% Nov] 30% Apr 

Hart-Carter Co conv pf *| 13%] 13% 13% 500} '2% “e t] 27% Fed 
New River preferred.-_--_-_- 59 50 59 145} 49 July] 64 Jan | Hart Schaf'r&Marxcom100}___..- 95 95 50} 95 Nov} 140 Jan 
North Butte. --.....-..lo 1% 1% 2 2,827 1 = Sept 6% Jan | Hibbard Spencer & Bartlett 
Old Dominion Co....-- 25) 4 4 4 610} 8% Sept] 10% Jan 7 ~ eal re 44 44 100} 43 Oct] 67 Apr 
PC Pocahontas Co. ...--- 194%} 18% 19% 855| 10 Jan} 20 Aug | Hormel) & Co A-.-.-.---- *| 27%| 27% 28% 300] 25% Mas} 46% Jan 
GE s dic aesceceonnte 7 7 7% 1,340 6 Oct 44% ADr | Houdaille-Hershey Corp A* 13% 13% 14 1,850 13 Oct} 31 Feb 
St Mary's Mineral Land.25| 84) 8% 8% 285, 8 Oct Jan foreman accede aie ie: 5% 5% 5% 200i} 65 Sent} 22 Apr 
Utab Apex Min Co___.--- 1% 1% 186) 1,400 1% Ort 3% Mar | iinois Brick Co. ..----25|------ ‘35 550} 11% Oct} 27 Jan 
Utah Metal & Tunne --.-- 25¢ 25e¢ 25¢ 3,600 20c Oct Apr | Il} Northern Util Co pf ioo ane 96 96% 35) 95 Jan} 101 June 

Inland Util Ine class A. 8 7% 9%) 4,600] 7 Oct] B4y ADP 

Bonds— Insul] Util Invest lags? 41%] 47% 45%! 59,500] 4146 Nov] 70% Feb 
Amoskeag Mtg Co 66.1948|______ 72% 73 | $2,000! 71 Oct] 84 Feb 24 preferred..----.... s| 83 83. 36% 950] 81 Juv) 98% Mar 
Berlin City Elee 6s_..1955|_..--- 79% 79%| 2,000} 79% Nov} 90% Apr | tron Fireman Mfg Covte*| 20 20 20%] 1,100] 19 Sent] 29 June 
Chica Jct Ry & Uniou st Jefferaon Elec Co com_...*| 17%] 17% 17% 300 6% Ort 4% ADF 

Binaseniacnscsara 1940}_.-..- 94 94%] 9,000) 86 Jan| 94% Nov | Kalamazoo Stove com...*| 30 30 31% 800 Oct; 84% Apr 

ee ns oc Sarina ae 1940}..-.-- 101 102 7,000} 9834 Jan) 102% July | gases Vrug Co com -- 1| 16%] 16% 16% 700} 15% Oct) 62% Feb 
E Mass St Ry ser A 4'«w 45]... 30% 31 2,000; 30 Oct) 4 Mar | Kelings Awitchb’d com. '% 4% 4% 4% 550 4% Ja 8% Apr 
East Mass St Ry ser E6s..| 35%} 35% 35%] 1,000) 5&4 Oct; 60% Preferred....------ ee 48 48 20) 48 Oct 53 July 

Reysone stu & Wire com - 11 11 11 50} 10 June} 22 Jan 
Kan City Mem & Bir inc 5sj_...-.- 100% 100%] 1,000) 97 Feb} 100% Oct] Ky Radio Tuhe & I. peony Tae a BY — B pe a Apr 
ew -Bec’ oo K til jr cum pfd__--- 50] 50 July 
5s..... bi AES 5,000} 89 Nov} 97 #Mar a Hed =" ae ems * 9% 9% 9% 100 9% Oct 9% Oct 
Mass Gas Co 548- “771985 1,000} 98 Jan} 100% Sept Preferred....--------- *| 17 17 17 75| 16% Feb| 18 Jan 
New Eng! Tei & Tel 58 %2/- 11,000} 99% Jan) 10246 Hem | La Salle Ext Univ com ...10 a 1% 2 250 1 June 3% Feb 
New River 5s.--.-.-- 34 1,000} 89 Jan} 94 June | Lane Drug Sts vtccom..*|..-..-- % 1 100 % Novi 6 Jan 
PC Pocahuvotas deb 78 35 5,000] 100 Jou) 120 =Sept | Lippy MoNeill & Libvy - 16 11%} 11% 12%] 3,750} 11% Oct] 27% Aor 
Swift & Co 5s..-..--- 1944 3.000} 100 Oct] 102% Apr] Cynanin Printing com.. *|------ 20% 21% 550] 7% Oct] 294 Aor 
Western T & T 58-_---- 1932] 101%] 101% 101%] 17,000} 99% Febi 101% July Preferred 7%-------- 50 Cee 42u% 43% 200} 41% May| 47% Aug 
Lion Uli Ref Cocom. —*|_ — 9% 9% 10%] 2,150| 934 Novi 20% Ape 

* No par value. s Ex-dividend. 
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Stocks (Continued) Par.| Price. 


Range Stnce Jan. 1. 





Low. 


Bonds— 


High 


Sales 


Week's Range for 


Week. 
s 





Lgoch Corp com......-- * 
McGraw Flee com.....- ° 
MceQuay-Norris Mfg Co. .*/|------ 


Majestic Househ Util com * 
Marshall Field & Co com.* 
Manhsttan-Dearhorn som* 


Marks Bros T Incconv pf *}..---- 
Material Serv Corp com.10}-.----- 


Meadows Mfg Co com...* 
Mer & Mirs Sec Co Acom.*® 
Mickelberry’s Food Prod— 

ON ee 1 
Mid-Cont Laund Inc A..* 
Middle West Utilities new * 


86 cum preferred....-- ° 

SY eee ee 

TREES Bi cceccsnnces 
Midland Nat Gas part A_*/}..---- 
Midiand United Co com. .* 

i ccannesensece s 

Dad egaeccasce ad 
Midiand Util— 

7% prior lilen......- 100 

6% prior lien......- = 

6% preferred A_...-. ar 

7% preferred A....- 100 


Miller & Hart ine conv p!f_* 
Mise Val Uttl— 

Prior lien preferred....* 
Mo-Kan Pipe Line com. _5 


Modine Mfg com....-.-.. * 
Mohawk Rubber Co com_* 
Monighan Mie Corp A_..* 


Monroe Chemical pref...* 

Common * 
Morgan Lithograph com _* 
Mosser Leather Corp com * 
Muncie Gear A.......-- * 
Muskegon M Spec conv A * 

a ad 
Nachman-Springfilied com* 
Nat Battery Co pref.._-- * 
Wat EKlec Power A part_..* 
National Leather com... 10 
Nat Rep Inv Tr allot ctf_* 
Wat Secur Invest Co com .* 

Certifice tea Ee, 
Nat Shhidrs Corp com... 
Nat'l Btandare oom = _. 
Nat Term Corp pt pfd_--. 
Mat Un Radio Corp com_* 
Nobliitt-Sparks Ind com..* 
North American Car com_* 
Nor Amer Gas & Elec A_.* 
No Am Lt & Pr Co com ..* 
NW & 8 Am Corp A com..* 
Worth west Bancorp com _ 50 
Northwest Eng Co com-__* 
Northwest Util 7% pref 100 


Ontario Mfg Co com_...-. ae 
Oshkosh Overall Co 

0 J Se 
Parker Pen Co com. __.10}..----. 
Peabody Coal Co cl B com* 


Penn Gas & Elec A coin_.* 






women e ree 




















Ruud Mfg Cocom....... 
Ryerson & Son Inc com... 








































Common 
Super Maid Corp com ____* 
Sutherland com 





U 8 Radio & Telev com..* 

Utah Radio Prod 

Util & Ind Corp Dinwes 
Convertible preferred . . 

Util Pow & Lt Corp A... 

Common 


non-voting. 
Viking Pump Co— 
SP cmodeenbad 





* 
Preferred. ...........* 
Vorcione Corp part pref. .* 
Vortex Cup Co.........* 
Class bd 

s 





Wextark Radio Stores com* 
Wieboldt Stores Inc com.* 


Williams Oll-O-Mat com.* 


Yates-Amer Mach part pf * 


Ye'low Cab Co {ne(Chic) .* 
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— 
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Zenith Radin Corp mm * 


to 


Jan 
June 
Oct 
Nov 
Oct 
Nov 
Oct 
June 
Oct 
Jan 


Ort 
Oct 
Nov 
jan 
Avg 
Oct 
Ort 
Nov 
Oct 
Oct 


Tar 
Jan 

Nov 
Jan 
Aug 


Feb 
Oct 
Oct 
Oct 
Tar 
Sept 
Oct 
Ort 
Jan 
Oct 
ect 
Nov 
Nov 
June 
Jan 
Sept 
Oct 
Oct 
fun 
Nov 
Oct 
Oct 


Nov 


Nov 


Nov 


Sept 
Nov 


Nov 
Oct 
Jan 

Nov 


Nov 


July 


Oct 


Nov 
Mar 
Jan 
Nov 
Ot 
Nov 


Chic City Rys 5s....-. 1927 
Chicago Ry— 


lst mtge 5e....-.-- 3937} .5-0- 


Certificates of deposit. --. 
Commonw Edison 5s B1954 
Insull Util Inv 6s____. 1940 
Northw Elevated 5s..1941 
Swift & Co lst m sf g5s '44 








7344} 13,000 


74%} 1,000 
73%} 1,000 
104% 104%} 1,000 


49 000 
3,000 
3,000 








*® No par value. #8 Ex-dividend, 


» Ex rights. 


Philadelphia Stock Exchange.—Record of transactions 
at Philadelphia Stock Exchange, Nov. 1 to Nov. 7, both 


inclusive, compiled from official sales lists: 








Priday 


Price. High. 


Sales 


Week's Range| for 


Week. 
Shares. 





Stocks— Par. 
Almar Stores. ..........* 
American Stores * 


Bankers Securities pf. ._50 
Bell Tel Co of Pa pref._100 
Budd (E G) Mfg Co..-... s 
Budd Wheel Co 

Cambria Iron 
Camden Fire Insurance. ~~ 
Central Airport..........- 
Commonwealth Cas Co_10 
Elec Storage Battery..100 
I ee 
Fire Association. _....-.- 10 
Fishman & Sons A__._.-.- 
Giant Portland Cement. 50 
Horn & Hard (Phila) com_* 
Horn Hard (N Y) com.-_.* 
Insurance Co of N A....10 
Lake Superior Corp_...100 
Lehigh Coal & Nav new wi 


Manufact Cas Ins...-.-.-.. 
Manufactured Rubber Co. 
Minehill & Schuylk Hav 50 
Mitten Bank Sec Corp...- 

=e 
PRENTOER COFD. . - ocnsuss 
Pennsylvania RR----- 5 
Pennsylvania Salt Mfg__5 
Phila Dairy Prod pref._.25 
Phila Elec of Pa $5 pref_-_- 






Phila Elec Pow pref... .25 
Phila Rapid Transit- ~~. -_50 
7% preferred. ......-50 


Phil & Rd Coal & Iron..-.- 
Philadelphia Traction_--_50 
Railroad Shares Corp.--.-_- 
Reliance Insurance. -~.-.- 10 


Seaboard Utilities Corp... 
ey ee 
Shreve El Dorado Pipe L 25 
Sentry Safety Control_--_-.- 
Tacony-Palmyra Bridge-.-_* 
Tono-Belmont Devel..-.1 
Tonopah Mining--....---. 
United Gas Imp com new.* 

Preferred new_.....-.-- s 
U 8 Dairy Prod com cl B..* 
Victory Ins Oo... ....----- 
Warner Co s 


W Jersey & Seashore RR 50 
Westmoreland Coal_..-.-. 50 


Bonds— 
Consol Trac N J 1st 58.1932 
Elec & Peoples tr ctfs 481945 
Lehigh Nav Cons 44s 1954 
Phila Co 5s 67 


Phila El Pow Co 5%s.1972 


ana 


WS ee J 


RRR Rawr 


Ge aot 


1S 


A 


oes 


—s 
Cr Od BR tO tO Or 


Sr GO 
Cr 69 wm bo 
nN 


to 
Kora 
© 00 
Neo wd 
aN 


bt 
i] 


_ Soeaes 


36 
98% 
101% 


108% 
106% 





York Railways Ist 5s. .1937 





99% 


1,250 


39% 900 


525 
725 
200 
400 
120 
900 
100 
000 
220 
000 
,300 
10 
100} 
20} 
100 
2,600 
2,100 
4,400 


mtoto SN 


a 


1,400 
200 
100 
200 
1,520 
30,700 
12,200 
200 
170 
200 

1,600 


%\ 1,170 


300 
4; 1,800 
200 
4 1,900 


4 400 


2,000 
77 
1,830 
100 





15,000 

7,000 
26,000 
11,000 
35,000 
11,000 
14,000 

4,000 








* No par value. 


Baltimore Stock Exchange.—Record of transactions at 


Baltimore Stock Exchange, Nov. 1 to 
clusive, compiled from official sales lists: 





Sales 


Week's Range| for 


Week. 
.| Shares. 





Commercial Credit emt 


Rolling Mill... -. 
Emerson Bromo Selt A wi. 
Emp 38th St Corp pref.1 
Fid & Guar Fire Corp-...10 










Fidelity & Deposit.-_...-. 50) 
Fin Co. of America A..-..* 
Finance Serv com A.-..-.10 
Preferred........ nel 
First Nat Bank wi. ....-... 


Mfrs Finance 1st pref- ..25: 

2d preferred ..-...--- 25 
Maryland Cas Conwi-_--- 
Mercantile Trust -_-....-- 50 








Nov 


Merch & Miners Transp -.* 
| Mort Bond & Title wi_---. 
Mt V-Woodb Mills vt-_ . 100 
, a 100 
| New Amsterdam Cas Ins... 
| Penna Water & Power--.* 
Un Porto Ric Sugar com -._* 
Union Trust Co-_-_..-..-- 50 
| United Rys & Electric. ._50 


| US Fid & Guar new. --.10 


West Md Dairy Inc pref -__* 


Prior preferred_...... 50 


| Bonds— 
' Baltimore City Bonds— 
| 4s Annex Impt-.-.-.--. 1951 


’ Finance Co of Amer 6 48°34 








| Md Elec Ry Ist 5s--..1931 


lst & ref 64s ser A_.1957 








[Vou. 181. 


Range Since Jan. 1. 








Range Since Jan. 1. 





Ort att 


2 














Nov. 7, both in- 


Range Since Jan. 1. 
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Last ae ae a | , 3023 
Sale Range Since Jan.1. | 
ends Cenduten farliie.iion mal o | _, San Francisco Stock Exch 
ae .|Low. High.) $ Low. awa. | tions at San Franciseo Stock E a of transac- 
Giemastaumes the Gatateat | base Gn —-— , both inclusi xchange, Nov. 1 to N 
o 68_1935]_. 1,000} 84 Mar ive, compile ov. 7 
Sandura Co Ine Ist 65.1010] 83-"| &8" §3''| 4.000] 83° Oct 94% Nov oes sales lists: 
Giswitiius’ lew Toul 9934 Jume| 101 Sept Last’ |Week'e Rangel for’ 
6% % notes_.____ 1937| 75 Pt) stock Sale | of Price ge| for Range Since Jan. 1. 
a 74 874 6.0001 70 Jul . — Par.| Price. |Low Ss. | Week. 
United Ry & E 1 { uly; 894 Jan ; . Hitgh.\Shares. Low 
st 4s_1949] 49%] 493 ‘ Assoc Ins' . High. 
Income 4s... 19491 28°" 934 5034) 36,000 49% Nov|. 68 Atlas urance Fund....| 4%] 4% 
Bennie | Be BS) Nal Bh S| Rp Tag ae BO] ae Sal De aes 
i aay é .700 r 4 ! Bt Mneoe coeinace et 
West Md Dairy Corp 60246 46 10834 103% 107 5 OUD gi po S41 - | Syren deskoea 7 pane 7% mat m8 705 7 "Oat 00 Jan 
* No par value. ' a. 60,000! 10214 Feb! 107 Nov | Calamba Sugar com___._- +o Fy A 1,073] Big Oct 23ig Feb 
‘ yt > SIRee oadeege 1 13% O * 
Pittsbu California Copper........ |...” 14 15 ct} 19 Jan 
rgh Stock E . Lt ee ae 825) 13 Oct! 16% M 
Pittsburgh Stock E a ees of transactions at yo arg ameaan 7 | 7 %l 355 ae 834 Mat 
elusive. compil SOR SnES> Nov. 1 to Nov. 7, both i ' California ry a--2-----|------ 19 19% a. sh Nov; 4 Feb 
Aes piled from official sales lists: 4 in- | Caterpillar - ne c-<ee acces 50%] 50% 5234] 1, 368 Lo — 754 Jan 
Frid { Clorox Chemical A... 3254] 324 3534] 11,810] 32% now! 77 + # =Mar 
4 lay d Sales ; Cons Chem Indus A......| 21% 18% 1814 149 1734 Nov; 79 Apr 
ast \Week's Range) for Ran; | Crown Zell pref A_.-.-... 21%| 21% 2214 14901 2192 ‘Nov 3874 Feb 
Stocks— par | em, | poh Prices. | Week nee Gince Jen... | Preferred B...-.--..---\77-.- ari Sovtl 'Secl gahk el Se Maer 
° . Ww. High.\Shares Low ' Voting trust cert ———at lk 60 60 13: = 
All : High. ‘E ist certificates.| 6 5 was 33} 52 Oct) 845% A 
Siento tied ae *} 48%) 48 49 nol 4 z | Panett, a Capwell....... 9% 9% a7 6,134) 6 Novi 18% Feb 
Se aco Gare ae 4 #14 =e oe eS eee oe acon oneipnse = oe. Oe ae 
Arkansas Nat fas Gas 8 oer aie - 2 R5 * re! 24 Jan | Sussmann Fama en * 5  * ca : Nov 4% Feb 
Preferred __._- _ 10 7 7 7% 1,050 7 Nov 1¢ 1 Jan Food Mach com meskes: eeocce 91% 91% 50 86 Nov 7% May 
Armstrong Cork Co__--- +| 32 — 82” a 1,829] 7% June ‘. ™ tn Foster & Kleiser________-- 7 ae ae 1,796) 244 Nov ay ob 
osea 9 a” Se Li > irst Nat C ~~ <eennnn= ; ~ 4, re 
Blaw-Knox Co . 120] 82° Nov| 62 Jan; Golden State Milk n= -~-|" "1834 27% 2734 a ht eS SB * Mar 
Clark (D L) Candy _---_- pa 24 24 25%| 1,267) 21% J 41% | Gt West Power rr ar aie 155%| 155% 1534 9: 58 1834 Nov} 30 Sept 
Devonian Oil__.___----1 11% 11% 11% 900! 11% Oat 2 Fy Apr 7% preferred 5% pref..|...-..| 10444 104% “751 99" Oct 31% Jan 
Exchange Ae ee | 1% 7 7% 125 a 93¢ Apr | Haiku Pine Lt =| hate 105 105 1055 3301 103% Jan} 106 Oct 
Exchange National } sik 50 aes: 77 «77 25] 7 Oct} 14% Apr | Hawaiian C op A me is | 18 18 380 103% June] 107}4 Sept 
moO y Brewing... 3 7 “Su 20| 45 Oct 71% pen eee Pineappee aaa! pea a “2 1k. oe 
"es set Yl 1,572 1 ’ < ome F & M Insur......| =--- 7% 47% 2 ra . 0! jan 
Koppers Gas & Coke 31100 sSiipeety: 100 ve 408 25| 134 _ 44 Feb Honolulu Oil J Fe 30 30 80 4 bay — pe es yep 
pz 73 80} 99% Ji : , Kolster common Ae 29%} 1,345) 28 
Lone § * an} 114 = Sept na NON. .....--.]-..--- 1 : é Oct} 404% A 
Salenes Whaumins eee | *| 23%] 23% 25 osah a | Langendorf United Bak A] 194 198 wets 120 1% Nov 74 ase 
Nat Fireproofing. ~-----50 = J te 24 "403| k24 Pa os 2 ' Leslie Calif Salt_.--222727 as 13 13 270 13° “Oct] 25 \% -~4 
worene-' 5 g| 273% 28% wel 244 Apr nay wenacwccns 10} 4, 3 ty Jan 
Penn Seen 2 ~-------- es ee 33, 33 100 27 Oct]; 45% Apr cee ad > ae + at: ll i Oct) 234 May 
Petroleum E xploratipn. _25 a) we ‘oi 3 - oal 5M On | "Eee an 7% 74| ‘125 si ae 
Pittsburgh Brewing” -__5 “7 25 110] 24 Det os Ott Preferred...........100 1% 1% - 5 Jan 
1. 0 = Nov} 30 é erred...........100 4 eo 60 1 May ya 
Preferred 50 ; 6% 7%| 1,041 2 Jan Merch Ame 5 OF 0 22 ¢ Lay 1% Nov 
weeneeene--- 13 2 D ¥% Jan 7 Nov -_ Amer Rity 6% pref_}_- 220| 20 Novi 2: ¥ 
il a 12% 13 oa Set hel ut’ ner | MR. cokebes Pa ge 30| 90% Nov| 9034 ADE 
Pgh Screw & we Glass..25) 40 38% 40 993 : | B3 preferred. ---.-.... 94 94 eae 195} 68 Nov| 113 Jan 
waa. lca a O73] 15%¢ Nov] 23° Jan a... 90 | 90 90 = 5 2. oe 
Ruud } ‘aged ee gametes ma CW 1 21 "6 MY ‘ a Nl i al ac at 10%} 1 Mar} 92 Apr 
po Ly geet 21% “— 21% 738 a Sone 278 oo Occidental Ins 18% rales Sey: Ss ae eave Mar 
Shamrock Oil & Gas-_---- "aa 2c «2c } 1,0 . Mar ° Oliver U wane na cene= 18% 18 
United adil Se li u 13 eas ak” July f°. Feb - tallernscen Filters A._-- ag 23 ae = rity, Nov 264 Avr 
ssmugod, wines 3%1 2301 33 Oct| 493¢ Apr | Pacific G & E com__-_---- 6 «16 160] 16 am 
UNLISTED — et] 49% Apr) 6% Ist a... 47, | 4876 50%) 11,600) 46% Nov 44 caer 
platy Tetras. 108 | 194 age | 304 x vabgictiitir tag. -—-| 2] 2% el Zag) a aS 
Leonard Oil Development.|-.---. 7 500| 75¢ Nov| 3 Heb Pavific Public Service A-..| '23*| 23° ‘24 | °*225| 100 ion, eee eee 
ne Star G a gaan 5 ; ‘eb | Pacific T ‘el c sae ‘ 
wr dng Mee ah heer mE, let Rae p ST ot ee ae ye gta & Tel com... 1274] 127 | “2 Saw fe 
“4 Ye 14%) 5§,263' 13% N ~ pr | Peraffinecon............. 27 127 9 . "e 
*N , 4 Nov RM a ciccmmaients 30} 120 Ji 
© par value. & Includes also record for period when in Unlisted D EL te SOR tr | a1 ttm) 7°30) a Nov] 78 Jan 
ept. | FaeGe El 534% pref... S12 2. a ox ae 14% Mar 
Cleveland S a 12, | 12 12 196] 243¢ Aus) 2674 Bept 
an tock Exchange.—For thi » | Richfield com. -_-...---.- 6%| 6% 62 395} 12 Nov) 29% Jan 
transactions on the Cl . is week’s record of 7% preferred......--. 14%] 1 %| 5,568) 6% Novi 10 Oct 
e Cleveland Exchange see page 299 Roos common.----------|- .. 14%] 1,380] 9% Oct] 22% Jan 
Cc ~ a AT lalate Tr777] 121121 78] 110% Mar| 125°° Sept 
i i s | Shell Union-.....--.-----} 95 Mar} 125 
‘ incinnati Stock Exchange.—For this k’ Sherman Clay pref...-... a” a 10%] 10,095) 954 Nov| 253% yo 
ransactions on the Cincinn: tiE is week’s record of Sierra Pac 6% pref_..---.-. 93 52 35| 38% July| 65 ioe 
innati Exchange see page 2998 So Pac Golden Gate A----|--.--- .- = 31] 89 Jan} 953% Jan 
St. L ’ Goring Valiny Water... me 2g. 343] 10% Nov| 16” io 
t. TU ee ereeees: EE Lee. ov} 16 June 
Ph ouis Stock Exchange.—Record of tr : Standard = aaiptegaiiae 50% sone Baul 5 475| 9% Octl 11% Sept 
. Louis Stock Exchan N ad ansactions at ell Union 54% pref.--.-}--- 75 6,147} 50% Nov| 74% Apr 
compiled f xchange, Nov. 1 to Nov. 7, both inclusi Telephone Inv...-.------|------ % 75 100] 75% Nov| 99% June 
p rom official sales lists: ’ nclusive | Thomas Aliec A----------|---.-- Ss f 55" Nov| 55 Nov 
Tide Water Assoc com...-| 9 9 10. 325) 10 18% Jan 
Friday [sal 6% preferred 9%| 2,259] 9 No 
Last |Week's Rangel" for | Rang Tra teucl 10% a 212. SS ea 
Stocks— na Sale of Prices. Week. e Since Jan. 1. Union Oil yar ao 26 44, 17%| 36,9941 16% Nov| 47% Feb 
| Price. |Low. Htgh.|Shares ~ Union Oil of Calif... 27%| 27° 28%| 2,937) 253% Nov| 48% Apr 
Peatees | _Low. High. West Coast Bancorp A Sass 15 7 2,280} 27 Nov) 50 Apr 
Boatmen’s Nat Bank-.100 Wether Pipe & Pett. --- i9 | 19 : 200] 19 Nov 244 Mar 
First National Bank_---20]------ = ist 25] 185  Ocet| 239% J L 19%! 2451 17% Oct! 29 Feb 
Mere Commerce... -- attest as 571 70 Novi 90 Apr os Angeles Stock Exchan Re 
aki f 225 238 Nov! 90 Apr! at the Los Angeles Stock Ex - ie cord of transactions 
iron nanos Tones 108 both inclusive, compiled f change, Nov. 1 to Nov. 7, 
Mississippi Valley Tr..100] 245 209 210 das Os ’ rom official sales lists: 
Bt Louk Union Trust. .100)---.-.| 478 476 40] 245 Nov] 300 Jan Frid Gales 
--100}---.-- 7 z an oR 
Miscellaneo . —— oe. totke- | Wor Prices | wea Range Since Jan. 1 
Brown Shoe — Ss Par.| Price. \Low a . Week. oe 
Preferred_...-....-- 100] 34%] 34% 35%) 260) 34% No Bez Si ins sc : wth. 
Burkart Mfg pref__---- Oj-----] 118 118 m1 ae 18 May | Calit (John) Mfg Cocom-*} 10%] 10% 10%} 1 
Coea-Cola Bottling See__-1].----- | a he a he Pe Emmy, 25] 95 | 92 95 omy Stand 16h6 Bios 
Corno Mil a oakeee 266 y | Calif Packing Corp---.-- . tae an} 99 M 
Is Co.-.---~--*}------ 21% 21%) «1 rf Oct| 60% July | Central Investment Co- 109 16% Saxe 93 %4 150] 9134 Nov| 112% pnd 
Dr Pepper com % Nov 20% Jan | Gilmore Ol Cons se ael <j 3654 1854) 2,900] 1654 Nov] 46) Pub 
Rang epee telah 33 33 rain & Mill Ist 135 cae 21 July] 26 
Se ee ee Ear eee Ce eee . = 
Hamilton-Brown Shoe. .25]_.-_-- 95% 1 N pr O--~----=---= ae 20% 20! Apr] 98 Apr 
— = wae 3 3 ov| 104 Aug | Hydraulic Brake com. --25 20% 201 20 Oct] 24 
Sudopendans Packing com °1 7. -~ 4 5 | seal 4° Nov] 23 Yan (a aguna Land & Water} oo 8 ie So oe Mar 
International Shoe com..°1..5i a 4% 3% June OM — ton ind Ine A... -- , ae ZF si “a Prd — =. 
-- |-- an | . .B------------------ * 
diteinns Gime i 52 709] 51. Nov) 63” Jan Merchants Nat'l Bauk.-25 104}4) 104% 10624) | 130 101 Feb St sept 
lt aa... a. 31% 35 1701 31% N Merchants Petroleum Co-1]--_---| 234 Pe 1,240] .99 Novi 3 Feb 
Moloney Electric An *| 57” 81% 35 | 170) 31% Nov) 55 Jan | NO Att iterred.. 2.100 Seidl on’ sill bast aa ool ell ter 
Mo Portland faa. |S wa sl ox ae 66 Mar wee a 8 Be asst] s00| 18° et] 43° Jan 
at Candy com ~~ "*| 20% 3351 273% Octl 35% May | Occidental Petro com_---1)---_-- 8% 8% Jan 
Nat Candy com...-.-.-- 0%) 20% 21 t] 25% Mar | Occidental Petro com---- y + a 
ichols-Beazley - -....--- 5 Meaty pe A 20% Nov 27% Mar | Pacific Clay Prod es "53 a” 494 4,900] 473% Oct ane bs 
Rice-Stix Dry Goods “ ov| 7% Feb | Pac Finance pref Ser A--25) 614) 61 4 300] 58  Nov| 105% Mar 
2d preferred oon 944 9% 9% 770) OY N 25) 23 tel erty 1,150) 50 Oct} 94 Apr 
Scruggs-V-B D G com. 25 ° ” 4 ml oe Mel at hee 10% 123 oan r+ % —_ 39% Feb 
etic Pa ar ‘ , 
| dnd ne aaa | 10 | 10 11 i Bs 63% 5354) | 200) 52% Novl 7500 Ave 
Sieloff Packing com_.-__- 4 ro “Oee| 4 
acking com. ---- +} 19%} 1936 1936 — 5 ya 3334 Apr | Pacific Tel & Tel pref. 100)-..--- ase 1% 600} 134 Oct on = 
Sou Acid & Sulphur com_* 1944 Nov | Pacific Western Oil Corp-*}--.- 13 (15 3,100} 634 Oct} 27% Mar 
Souwestern Beli Tel pret100}---—-- =. = 50} 45 No Paraffine Co Inc-------- + 8% 1,200] 9% Oct} 22% Jan 
Stix Baer & Fuller com.__*|_____- = 78| 116% Now| 42 June | Richtield Petroleum Ga7iol...°_.| 10835 10835] 10] 100 San| 109% ce 
St L Scre "Sel “on” 9 z , 0 pref....25}_....- an} 109 
Wagner TL, © ee ae a: ao ee Rio Grande Oil com-.--25) 41% an” aise 7 va S434 Jan 
n--ts1 izu| 17% 17%] 3,470] 17% Nov] 36% Abr S$ Joaq L & P7% pr pid 100]-...--] 19 Ts 244 41 Oct) 544 Jan 
Street Ry. Bond ov] 36% Apr | Seaboard Nat'l Bank.--25) 47 461 + 700} 17% Oct) 38% Apr 
Fast St L & Sub Co 58.19 Seeur First Nat Bank-.-25] 2914 a0%¢ Sore) S08) Sr el ioe ie 
United Railways 4s ++ 97 97%] $3,000] 95% Feb Shell Union Oil Co com._25]..-..-| 26% oo - fe -s Jan| 30% Mar 
---1934]....-- 65 65%] 30,000] 65 Nov e736 a pee why YH Gas Co B...25|} 24%| 24% ahs 1 pes one Jan} 28 sept 
og nnsesienenas Bente On | ee ee ane a | 3900] 5054 Nov| 74% ADF 
aes 4 aaa we eee 101 101%} 4,000] 100 mM Southern Glass Co....--- "24% 24% 25 100} 12% Sept] 25 Sept 
Seullin Steel 63... —_ pinewe 95 95 20001 98 Now 102% May | Southern Pacific Co- - 100 91. ~ fo 600] 2444 Jan} 33% June 
----~--1941"------ ee 1000! 81 ov] 99 May | Superior Oil com-------25 "26141 253 380} 90 June} 100 Oct 
Nov! 98 Mar | Preferred......-----25! 27% sq 38) ie) ee or oe 
; “4 7,1001 27 Octl 49% Apr 























* No par value. 


* No par value. 
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New York Produce Exchange Securities Market.— 
Following is the record of transactions at the New York 


Produce Exchange Securities Market, 


both inclusive, compiled from official sales lists: 


Nov. 1 to Nov. 8, 





























Friday Sates 
Last |Week's eT jor Range Since Jan. 1. 
Sale of Price Week. 

Stocks— Par .| Price. |\Low. High. Shares. Low. High. 
Aero Klemm.........-- — eee ye Y% 900 ye Nov 2 Feb 
Mee Be Bi. sececccascs *; 15 14% 15% 900} 12% July| 19% Oct 
ee * 4 3% 44%) 2,600 3% Oct 94 July 

PTE cdmonncscesss % % % 700 % July 2% May 
American Fagle....-.---- eee % % 200 ye Nov 1% June 
Appalachian Gas warrants 1% 1% 1% 400 1% Oct 7% Apr 
Assd G & E opt stk pur re. % % % 900 4% Nov 6% Apr 
Atlas Util 3 pref....-.--- 32 32 32 100; 32 Nov} 40% Sept 
ee: We cicéunesces 2 % % 100 % Nov 4% Mar 
Bagdad Copper. .-.------ 1 .50 -50 -80} 4,100 50 Nov} 3.00 Jan 
Banca Com'ciale_ 500 lire|..---- 71% 71% 50| 62% May! 72 Sept 
Bankers Secur Phila pref | ——— 37% 37% 900| 37% Novi 37% Nov 
i Pas .40 320 40] 1,500 .30 Nov! 1.00 Jan 
British Can w i.....----- 9% 9 10%} 1,500 9 Nov] 14% Sept 
Claude Neon........-.-. 1 5% 5% 5%] 1,900 5 Oct] 19% Feb 
Claremont Inv.......--- ng 5 5K 200 5 Nov 8% Apr 
Color Pictures........-.-. * 2 2 100 2 Novi 14% Feb 
COS US 1 25 .42!) 1,500 .25 Nov| 2.25 Apr 
Detroit & Can Tunnel_..* 4 5%| 8,400; 4 Nov) 8% Apr 
0 eee eae * 3% 3% 300 2% Oct] 13% June 
Elec Bond Shr frac scrip. - .28 -28 37 25 Oct] 5.65 Apr 
Exide Securities.......-- 14% 14% 200} 14% Nov] 18 _ Sept 
First Amer Bancorp eae 7 7 100 7 Nov} 13 July 
.. eae 10 44% 4% 100 4 Oct} 15 May 
oe See 10 12% 12% 100} 12% Nov| 15% Mar 
Hamilton Gas.......-..- . | ee 3% 4 300 3% Nov 7% June 

Vot trust ot®...ccss<- | 4 4 100 4 Nov 54% Sept 
H Rubenstein Pr.......-. _ 14 15 200; 13 Oct] 24% Mar 
le MONTE besnesccon Biiswsend 3% 264% 300 3% Nov 4% Oct 
Interstate Nat Gas...-..- *) 19 19 21% 600; 18% June} 32 Mar 
2S Se BOs ope vanean inéunte 34 13-16] 7,400 % Nov 3 Feb 
Inland Utilities A_....-- * 7% 7% 9 400 7% Nov| 26% Mar 
DOUG THUMM: wcccccecccs *| 10 10 10 100; 10 Nov| 45% Jan 
io, o:, =a 10! 37 37 37% 200! 37 Nov' 72% Mar 


























™ 
CHRONICLE [Vor 181. 
Prida Sales 
Last | Week's Range| for Range Since Jan. 1. 
Sale of Prices. Week. 

Stocks (Concluded) Par.) Price.|Low. Htoh.| Shares Low. High. 
Jenkins Television_....-.- oe 3 3 400 2% Jan 9% Apr 
Kane Stores new A.....- Ol sased 2% 2% 100 2% Oct 4% Sept 
rr are y% % 400 yy Nov 1% Mar 
Lautaro Nitrate......... * 4% 4% 4% 600 3% Oct] 104% Apr 
Macfadden Pub pfd..... Wt swewn 48% 48% 100} 40% July| 48% Nov 
Marvin Radio.........- * ye ye l4 300 ye Nov 3 Apr 
Maxweld Corp........-- <a 5 6% 200 5 Nov| 11% July 
Majestic Household. .-.-.- * 9 8 15 800 8 Nov| 724 May 
BEO0R TONG. cons ccccseccoson 3% 0 =—03% 100 3% Nov 7% Mar 
Mexican Oil & Coal...-.-. es 1% 1% 200 \% Sept 5 June 
Midwest Util frac scrip...-.|-.---- -05 05 8| 05 Nov] .05 Nov 
PERN FSC. accnscucce * 5% 4 5% 900 4 Nov 6 Oct 
Nat'l Aviation ex-warr...-].....- % % 100 % Nov 2 Sept 
National Liberty Ins..... 5 8% 8% 8% 100 7% Oct] 18% Aug 
New York Rio warrants... as % 9-16 200} &16 Oct 3% June 
No Amer Trust Shares... 6% 6% 6% 200 6% Nov] 10% Apr 
Petroleum Conversion. -.-.5 6% 6 7 2,000 6 Nov] 13% Jan 
Photocolor Corp..-.-.--.-- * 3 2K 3 500 2% Nov 8% Aug 
Pitteburgh Brewing....50)..-..-.-. 7% 7% 200 7% Nov 7% Nov 

eg, re SG casccs 11% 11% 200} 11% Nov!| 11% Nov 
Pub Util Hold new pref wi*| 39%] 38% 40%] 1,400) 36% Sept] 46 Sept 
Radio Securities.........5}-..... 1% 1% 700 1% Jan 5 Mar 
Reliance Internat’l pref..*)/...... 30% 30% 300} 30% Novi 36 July 
RUGVETE HE. cccccensccs ——— 3% 3% 100 3% Feb 4% Apr 
Shamrock Oil & Gas...-.-. *| 10%] 10% 10% 100 9% Oct] 38 Apr 
Shepard Stores. .....-...- ae % % 400 % Oct 3 Jan 
Splitdorf Bethlehem.-...-. ,§ 1% 2 1,200 1% Nov 5% Mar 
Super Corp of Amer A..-.. 7% 7% =7%i 1.400 7% Nov| 10% May 

OD aikejnwse bitline wee 7 7 7%| 1,300 7 Nov 9% May 
Sylvestre Utilities 3 2% 3 400 1 Aug 3% ADF 
Swedish Ball Bear..100 kr. osnnwe 43 46 500} 43 Novi; 64 Apr 
Trent Process......-.--- _ %~61 500 % Jan 3% Feb 
Trustee Standard Oil al —— 7% 78 300 7% Novi 11 #£xJune 
U 8 Hi i2 Pe Tr Cel Bic ccclecoces 7% 7% 100 7% Nov} 12% June 
Utilities Hydro w w..--.. * 5% 5% 5% 300 514 Nov| 11% May 

WO senndcccewsns 4% 4 % 100 % Oct 2 Apr 
Util Power Lt pen, eee 97 97 25| 97 Nov} 103 June 
SEGGA GEE. ctw accdcccskssnced 15 = .20) 3,300 12 Oct 1.75 Feb 

Bonds— 

Mobile & Ohio 58 w 1_.1938!...... 98% 98%'$10,000! 98% Nov! 98% Nov 











* No par value. 








week beginning on Saturday last (Nov. 1) and ending the present Friday (Nov. 7). 


New York Curb Exchange—Weekly and Yearly Record 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the 


It is compiled entirely from the dafly 


reports of the Curb Exchange itself, and is intended to include every security, whether stock or bonds, in which any dealings 
occurred during the week covered. 






























































Friday Sales Friday Sales 
Week Ended Oct. 00. Last |Week’s Range| for Range Since Jan. 1. Last |Week's Range| or Range Stnce Jan. 1. 
Sale of Prices. Week Sale of Prices Week. 

Stocks— Par.| Price.|\Low. High.\ Shares Low. High. Stocks (Continued) Par | Price.|Low. High| Shures. Low Hw. 
Indus. & Miscellaneous. Bridveport Mach com-.._*}..---- 2% 2% 100 2% Ja’ au July 
Acetul Prod conv cl A..-* 5% 5% 6 200 3% Oct) 13 Apr | Brill ay CS Avccoccs , a 5 5 100 5 Oct} 14% Feb 
Aero Supply Mfg cl A.-.*]_.---- 15 15 100 4 Sept} 19% June Sea eeiepie i nmivicg 2 2 100 1% Oct 5% Mar 

| Se ee * 4% 4% 5 200 4% Oct] 13% Apr | British poate Tobacco— 

Aero Underwriters Corp. _* 1% 7% TK 100 7% fet) 23% Mar Amer dep reta ord bearf£t} 25%] 25 25% 700} 23% Aux}! 28% Jan 
Affiliated Prod tne “| 12%] 11% 13 1,300} 114% Nov} 20% Sept Am dep rcts ord reg...£1}....-- 25% 25% 100] 24% Aug) 28% Mar 
Agta Ansco Corp pret_.100 74 74 76 150} 74 Nov| 85% May | British ('elanese Ltd— 

Alnewort Mae cou ch eee 10% 11% 200 5 Oct] 83% Apr Am dep rets ord reg...- 2% 2% 2% 300 1% Sept 54 Apr 
Alr Investors conv pref..*}..--.-- 8% 9 500 8% Nov| 24 Apr | Bulova watep $5 , vid.-.*| 30%] 30% 30% 200} 30% Oct] 46 Mar 
Ala Gt cv RR ordinary SU] 89 89 90 175} 89 Nov} 132% Mar [ Bureu ine common Ses 6 6 200 5 Oct 10% ADr 
All Amer Gen'i Corp 2) 12 12 12%} 1,300] 12 Nov; 23% May 6% pref with warr...50)------ 37 37 100} 35 Oct} 41 Jan 
Allegheny Corp warrants... dala 2% 2% 100 2% Oct 5% July | Burma Corp Am dep rte 2% 2% 2% 200 2% fe 4% Jan 
Allied willis ine. .... 5 5 5% 800 5 Nov| 15% Feb | Butler Bros__.........-. isis 7 7 100 7 Oct] 17% Jan 
Allied Motors Indus com_*|__...- 5 5 300 5 Nov; 18% Feb 

Allison Drug Stores cl A..*}..-.-- \% 200 \% July 1% Apr | Carnation Co common... *}-..--- 25 25 200} 25 Oct} 33 May 
Aluminum Co com....- “el 155 155 164 600; 150 Oct| 356 Apr | Carrier Eng com A...-..-. _ Ses 27% 27% 100} 274% Nov| 44 Jan 

6% oreferred _ _..100} 109 109 109 300} 105% Feb) 111% Sept Celsoese Cor oartie pr lool 63 57 63% 1,350 48 Oct “0 Feb 
Alummum Goods Mfg...*| 13%] 13 14% 900} 13 Oct} 24% Apr Prior preferred...... eee 80 80 |. 50] 70 Oct}; 90 Apr 
Aluminum Ltd common..*| 85 80 86% 400} 80 Nov} 232 Apr | Celluloid Corp common--.*}_..-.-- 12 12% 700} 12 July} 20 Feb 

6% cum pret......- 100} ....-- 97 97 100} 97 #£July| 99% Sept | Centrifugal Pipe Corp-.._* 6%] 76% 6% 900 4% Ja 9% Aug 
Amer Arch Co common..*|_...-- 32% 33 400| 32% Nov| 4834 Apr | Chain Stores Devel com..*}...._- 4% 4% 100, 24 Ma 84% Mar 
Alvier Austin ¢ ar com bd 1% 1% 2 400 1% Nov 7% Aus | Chain Store Stocks Inc.._* 7% 7% 8% 300 7% Nov 17 Mar 
Amer Bakeries class A...*| 29 29 29 200} 25 Oct; 44 Jan | Charis Corp common..-..*]_... . 22 22% 300} 22 Nov| 32%.Mar 
Amer Brit & Cont Corp..* 1 1 2 300 1 Nov 8% Mar tathan & Pheniz Alliec*| 16 16 17 6,700] 15% Oct] 26% July 
Am Brown Boveri El Corr Childs Co pref........100}--.---- 106% 106% 20} 106% Novi 114 

Founders shares... - 4%) 4% 5% 600} 45% Nov] 13 Apr | cCisies service common-.-- 20%| 20% 24%1170.000] 20% Nov] 44% ApF 

Amer Capital Corp com Be lesan 5 5¥%} 1,900 5 Oct} 13% Apr ASRS. SpE "| 90%] 90% 90%] 1,900) 88 Juv} 93% Apr 
Amer Char (eo com RE 65 65% 700; 60 Auv| 90% Mar Preferred B ° 8% 8% 8% 3 7% June 9 Apr 
Amer Cyanamid com B_.*| 10%] 10% 11%] 23,800] 10 Oct} 37 Mar | City Sav Bank (Budapest) 
Amer Dept Stores Corp..*}...--- 2% 2% 100 2% Oct 6 Feb Awmericun shares....-.-|--.--- 42% 42% 100} 42% Oct] 46 Apr 
American Equities com... * 7% 7% =%8%1 3,800 7% Novi 22 Mar | Cleve tractor corn 8% 8% 9% 400 7% Sept 35% ADF 
Am Fork & H new com_-.*/_.___. 0 20 200} 20 Oct} 27% July | Club Aluminum Uten ome setae 3% 3% 100 3 June 6% Apr 
Amer Founders Corp-...-- 6 5% 6%) 7,500 5% Nov 6% Nov | Colombia syodicate ---- 3-16] 3-16 3-16} 5,000 Wy Sept “% Jan 
Amer Investors cl Bcom.*| 4% 4% 6%| 8.400} 44 Nov| 16% Apr | Columbia Pict com vtc..*/....-- 27 29% 700} 27 Nov} 54% Apr 

EIN 00s nebeenes- 2 1% 2%] 1,600 1% Nov 7% Mar | Consol Aircraft com... ..- *| 10%] 10% 10% 200; 10 Oct} 27% Apr 

Consol Automatic 
Amer lanund Mach com. *| 49%] 49% 50 175} 49 Oct} 75 Mar Merchandising com vt o \% yy ¥%i 1,500 \% Jap 1 Mar 
Amer Hardware Corp...25| 49 49 49% 100] 49 Nov| 623% Mar $3.50 preferred_...-...*|-..-_- 1% 1% 600} 1% Novi 5& Mar 
Amer Mfg common. ...100}...__- 38 38% 75| 38 Nov; 60% Mar | Conswi Duiry trod com..* 7 7 8 600 7 Oct 19 Jan 
Amer Potash & Chem.-_..* 23 34 200] 21 Oct} 33 #£July | Consol Laundriescom.. *| 12%] 12 12%] 1,300) 10 Jan} 16 Mar 
Amer Thread pref..-..-- 5 3% 100 3 June 34% Feb | Consol Retail Stores com-_*}.....- 4% 4% 300 4% Novi 13 Feb 
Amer Transformer com_- 12 25 8 Sept] 20 Apr 8% cum pf with warr 100].._._- 85 85 10] 85 Nov] 93 Feb 
Am Util @ Gen Bvto__.. 5%] 14,400 3% Nov| 15% Apr | Cont’l Chie Corp com...*}_.___- 8% 8% 100 8% Nov}; 19% May 
Amer Yvette Co com_-_-- 1% 100 1% Aug 7% Jan Convertible preference. *}_....- 51% 52 100} 43 Oct} 52 Nov 
Anchor Post Fence com. 5%} 2,100 4% Nov| 14% Feb | Continental Shares pref 100| 52 51 58 725) 50% Oct! 80 July 
Anglo (hi) Nitrate Corp. 20 900} 14% Oct) 43% May | Coop tressemer Corp com*}oocll. 24 24 400} 24 Nov} 67 May 
Apex Elec Mfg........ 12 100] 12 Oct} 16 May $3 pref A with warr__100]_-_.-- 37% 37% 100} 37% Oct} 53 Apr 
Apponaug Co common--- 54% 100} 54% Nov) 57 Copeland Products cl A-- 
Arcturus Radio Tube. -.- 6% 500 5 Oct] 23% Mar Without warrants..... _ 4q 4 100 4 Serr 12% May 
Art Metal Works.....-- 5 400 5 Oct| 2744 Feb | CordCorp_..........-.- 4 4 4%| 4,000 4 Nov} 17% Ape 
Assoc Dyeing & Print---- % 300 % Sept 3% Mar | Corporation Sec of Chic_.*| 17%] 17 17% 500} 16% Ocil 27% 
Ctis of deposit. ......-- % 200 4% Nov 4 Corroon & Reynolds com * 5% 5% 6%] 1,100 5% Oct] 20% ADF 
Assoc Elec Industries— $6 preferred ciass A....*}]--.--- 53 55 200} 50% Oct] 92 Apr 
Amer dep rets ord «hs_£ 5% 5% 5%] 5,300 4% Oct 8 Apr | Courtaulds, Ltd— 
Assoc Rayon ecommon.--_*)_____. 1% 1% 100 1% Oct] 6% Mar Am dep rets ord reg .-£1] 10%] 10% 10% 800} 9% Oct} 134 Feb 
i te ae 46 46 «46 100] 38% June} 60% Apr | Crocker Wheeler com....*| 7%| 744 8 1,300) 7% Oct] 36 AD 
Atlantic Coast Fish com. _* 7 7 8 400 7 Nov] 28% Feb | Crusse & Blackwell— 
Atlantic Fruit & Sug. ..-.1]--.--- ¥l % 100 % 1116 Apr $3.50 pref with warr...*| 25 35 25 300} 10 Oct} 39% Jan 
Atlantic Secur Corp com.*}--___- 114% 11% 300] 11% Novi 26 Apr | Crown Cork Internat cl A. *].----- 7% 7%} 1,100 7% Nov; 12% May 
Ating | tilitier Corp eon  s] 5 85 5%| 3,500] 6&6 Nov| 14% May | Cuban Cane Prod warr-.--|------ % 7-16 300 4% July 1 <Ap 
Automatic Vot Mach com *}-.-__- 1% 1% 600 1% Oct] 8% Feb! Cuneo Press ine com....*] 24 sa 60 388 800} 16 Sept) 51% June 
Conv prior partic stk. .* 6 5% 6%} 2,400 5% Nov} 17% Feb | Curtiss-Wright Corp war % % %}| 1,500 % Oct 4% Ape 
Aviation Corp of the Amer*| 24 23 31 4,800] 23 Nov| 65 Aor | Davenport Hosters Mills 11%il 11% 12% 600} 11 Joel 22% Feb 
Axton-Fisher Tob com A 10}. -_--- 41% 42 400} 36 Jan| 49% Mar | Davis Drug Storescom._.*|_.---- oi ‘ M P 105 of Sept a - 
Daytou Alrpiaue Lug com 2% ’ Jule 
Babcock & Wilcox Co..100 113 113 117 250} 113 Nov| 141 Mar | Deere & Cocom _..-...-- *| 48 48 55%) 2,500) 48 Nov} 162% Ape 
Babia Corpcom. ----.- 1% 1% 2%] 1,900 1% Nov 7% July | De Forest Radio com_._.* 2% 2% 2%| 2,900 234 wept 8% AD 
Cumulative preferred 25] 15% 1% 1% 300 1% Keb] 6% Mar] De Haviland Aircraft— 
Bellanca Airer com v t c_..*}______ 5 6 30 5 Nov} 18% May Am dep rets ord reg_-£! 7 7 7% 700 6% Fer 8% May 
Benson & Hedges com...*]______ 3 3% 200 3 Nov 6% Apr | Detroit Aircraft Corp__-..* 1% 1% 2%] 10,600 1% Oct 9 June 
Bickfords, inc, com. _.... | 617 17 17% 400} 14% Jan} 21 Mar | Diamond Match newcom *}| 12 11% 14 15,700} 11% Novi 24% Sept 
$2.50 eum conv pref-..*)_..... 31031 100] 28 Jan} 33 Feb New partie pref... .25| 24%] 241% 24%| 17,600] 24% set] 27% Sept 
Bliss (E W) Co com---..- 16 15 15%] 2,500] 13% Oct] 30% Feb | Doebler Die-Castingcom.*| 6%] 6 6% 500} 8 Oct] 23 Apr 
Blue Ridge Corp com....*| 4%) 4% 5%) 4,200] 3% Oct} 15% Mar | Douylas Aircraft Inc__..- *| 13%] 812% 13% 500} 12% Jan] 23% Apr 
Opt 6% conv pref....50) 31%} 3144 35%] 9,400] 3144 Nov} 44% Apr | Dow Chemical com_-_-.-_- 51 51 51 100} 49 t} 100 Apr 
Bohaek (H C) & Co com..* 64 62 68 300} 62 Nov] 85 May Domes @ R) Mig Go ei A * *| 35%] 35% 36% 400} 31 Jar 566% Apr 
Bourjois Ine_........-.-- 4 4 4%i 3.7001 8% Octl 8% Apel . Clas B.............- 21%) 21% 26 2,100} 21% Nov] 44% June 
Bower Roller Bear--_---- * 9% 9% 9% 200} 9% Nov| 20 Apr Pm mone Harris Co com- ca 33%| 33% 37% 300] 33% Ocr] 198% Apr 
Boston & Albany RR_-_100]-_.__-- 185 185 10} 175 Mari 189 Oct 7% preferred...-..-. ~100|_..._- 85 85 10) 85 103% May 
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Friday Sales Priday Sates 
Last |Week’s Range| for Range Stace Jan. 1. La't |Week's Range| for Range Since Jan. 1. 
Sale of Prices. Week Sale of Prices Week. 

Stocks (Continued) Par.| Price.'|Low. Htgh | Shares. Low. Hh. Stocks (Continued) Par.| Price. |Low. Nigh.| Shares Low. High, 
Dubilier Condenser Corp-.*|-___--_- 2% 2% 200 2 Sept; 13% Jan | Monroe Chemical com__.*}_____- 5% 5% 200 5% Nov} 15 Mar 
Durant Motors Inc_-....-. e 1% 1% =1%j]| 5,200 1% Oct 7 Jap | Monteeat Min & Aurt warr 3% %% 700 \% June 2% Feb 
Duval Texas Sulphur....*}...... 2% 2% 200 2 Oct} 20% Apr | Moodys Investors part pf.*] 30%] 30% 31 200} 30% Nov as \% June 
East Uti) Invest com A..*}_____- 4 4 400 4 Oct] 18% Apr | Moore Drop Forg cl A_...*}| 29 29 30 400} 28 Oct Jan 
Eisler Electric com_.-.-.-- e 5% 5% 6%! 4,900 5 Nov} 23 Mar | Nachmann-Springf’d Corp* 9 9 9% 300 9 Nov 27 Jan 
Elec Power Associatescom*} 14 14 16%] 5,900} 14 Nov] 89% Apr | Nas awerican Uo ine... *| 6 6 6%} 4,500) 6 Auv} 12% Jan 

CE itivcdcincomena |. « iS 12 15%| 4,500) 12  Novj 87 Apr | Nat Aviation Corp _.. ° 3% 3% 4%| 3,000 3% Novi 21% Acr 
Elec Shareholdings com..* 12%| 10% 14%] 6,600; 10% Nov| 82% Mar | National Baking pref_..100]______ 51 514% 100} 651 Nov} 70 Aug 
$6 pref with warr.__--- *| 80%] 80% 80% 200] 80% Nov; [08 Amr | Nat Bond & Share Corp..*] 30%] 30% 31%] 1,200] 3034 Nov) 514 Apr 
Emerson Bromo Seltz A..*| 31 31 31 200} 30% Jan| 33% Mar] Nat Family Stores com__.°* 5% 5% 5% 800 5 Oct) 20 Mar 
Empire ( orporation com. i age 2% 3 1,300 2% Oct Su July | Nast Investors com i 5% 5% 6%] 4,700 6% Nov} 30 Feb 

Cum conv preferred...*}_.._-- 20 20 100} 20 Oct} 30% Oct | Nat Mfrs & Stores Corp_.* 6 6 6% 500 6 Nov| 15% Feb 

Warrants... .. .ossccce~ % % 300 % Oct 1 Oct | Nat Kubber Mach’) com * 6% 6% 6% 500|} 21% Sept] 27% Aor 
Empire Fire Insurance. -10 pwede 6 6 100 5 Oct} 15% Feb | Nat Short Term Sec A_..*] 154%] 15% 15%] 1,000} 12 May] 16% Sept 
Empire Stee! Corp com...* 4% 4 5% 200 3% Oct) 13% Jan] National Snear Refg....*] 28%] 28% 29 900} 26% Sept] 35 May 
Employ eimsur Corp 10). 2222 722% 22% 100| x22% Novi 30 May | National Tile Co__....--. * 7 7 7 100 7 Nov| 24% Mar 
Europ E! CUrp class A--10)_..__- 10 10 100 8% Uct| 23 Mar | Nat Trade Journal_...-- * 1 1 1%} 1,400 1 Sept 6% Jan 

Warrants. ....--.------ 2M 2% 2% 600 2 Sept 9 Mar | Nat Union Radio com...* 2% 2% 3%] 1,800 2% Nov; 10% Ap 

Nehi Corporation _..... *}.2 77 13 13 300 13 Oct 26 Apr 
Fabrics Finishing com-..-.-.* % % %| 2,600 % Oct 9% May First preferred_....... *| 74 74 74 100} 74 Jan| 74 Jan 
Fageoi Mowrs com----- a 1 1 200 % «Oct 5% Feb | Neisner Bros Inc 7% pf 100]___.-- 80 80% 175} 80 Nov| 125% Apr 
Fairchild Aviation com. --* 2 1% 2 6,700 1% Nov| 11 ADI } Nei oO Herman Corp. -5 14%) 14 144 400} 13 Qct] 31% Keb 
Fajardo Siuvar _...-- 40 40% 80} 839% <‘rt] 68% Mar | Newberry (J J) Co com..* 25 22% 26 1,300} 22% Nov] 49 Mar 
Fandango Corp com....- > 44 M 100 y% Nov 2% ADT] Yewuorrt Oo com 17 16% 18 1,900] 16% Nov} 62 Mar 
Fansteel Products.-...--- , A 4% 4% 200 4% Oct] 13 Feb | New Haven Clock Co.1..* 10 10 10 100} 10 Nov| 22% Feb 
Fedder~ Mfg ciass A...-- ° 5% 5% 5% 300 5% Oct) 11% July | New Mexico & Ariz Land 1 1% 1% 2%! 2,400 1% Nov 7% Feb 
Federa! Bake shops com SF) lll. 2% 3 1,000 2% Nov 9 Ait | Niagara share of MG... 10) = 8 8 8%} 4,300] 8 Nov) 21% Aor 
Federated Capita! com.-.5 3% 3% 3% 100 3% Nov| 11% June! Niles-Bem't-Pond com...*]_.__-- 22 22 300} 22 Oct] €5% Mar 

6% cum preferred....25)_____. 13 13 100} 12% Oct 17% June | Noma Elec Corp com... .* 6% 6% 7 300 56% Oct} 21% Mar 
Fiat Ame dey rete... 12%) 12% 13 2,300) 11 Oct} 22 5 Apr | Nordon Corp Ltd_....-- 5 v4 % %| 1,600 % Ort 1% Sept 
Firemans Fund Ins_...100 a 88 88 100} 83 Oct} 115 \% Apr | Northam Warren Corp pf.*| 26%] 26% 26% 800] 26% Nov) 38 Apr 
Flintkuote ('o com A.--- *} 12%] 12 12% 600 9% Oct] 27% Jan | No Amer Aviation warr A. 1% 1% 1%] 3,700 m% Oct 5 Aor 
Foltis Fisher Inc com...-*}]______ 2% 2% 100 2% Nov 9% Apr] No & So Amer Corp A...*]| 10 10 10 300) 10 Oct} 24 May 
Ford Motor Co Lta— Northwest Engineering..*|.....- 15 15% 100} 15% Nov| 31% Apr 

Amer dep rcte ord reg-£1) 15%) 15% 16%] 11,200) 10% Jan} 233% Aug | Novadel Agene Corp com *|_____- 33% 36 900} 22% Jan| 30% Sept 
Fora MotorofCaneiA . *| 20 20 20%| 1,800) 18% Oct] 88% Aor 
Ford of France Am dep rets/______ 9 9% 600 6% Jan} 12% May |} Ohio Brass class B_...-- *| 65 65 65 50| 64 Oct} 76 Feb 
Foremost Fabrics com..-*}______ 3% 4 300 3 Oct) 24% Jan | Otisterks Ltd class A.._.* 5 5% 5%] 1,500 5% Nov) !!1% Aor 
Foundation (o— .-------  _ » EEE a 6 6%] 3,000 6 Nov| 11% June 

Foreign shares cl A. ---*]...._- 2% 2% 300 2% Nov 7% Jan | Orange-Crush Co com...*|.....- 27 27 200; 27 Nov| 38% Apr 
Fox Theatres clase A com ° 5% 5% 6%] 4,700 2%, Jan| 17% AD? | Uuspuard MotCorp com B®}______ 2% 2% 500; 2 Oct} 18 Mar 
Franklin (H H) Mfg com.* 7% 7% 7% 500 6 Aug| 24 Jan Conv pref class A.....- . 5 5 5% 500 5 Oct} 18% Mar 

Overseas Securities Co...*].....- 5 6 300 5 Novi 19% Apr 
Garlock Packing com..--*| 16 16 16 200; 15% Oct] 33% Abr | Paramount Cab ) ng com.*|_.__.. 3% 3% 200 8% Sevt] 18% Jan 
General Aviation Corp.--- 7% 7% =%8%i 4,400 7% Nov] 12% Oct} Parke Davis & Co__...- 30 30 30% 300] 29% Oct] 42% Jan 
Gen Baking Worp com..-* 1% 1% 1%} 4,500 1% Oct 4% Jan Parker Pen Co ee i teas 25% 25% 100} 25% Nov; 41 Apr 

Preferred _..---------- *| 32%%| 32% 33% 800} 27 June} 54% JaD | Pennroad Corp com vic * 1% 7 81 26,500 7 Novi '\6% Feb 
Gen Eleo Co of Gt Britatn ‘ Pepperell Mfg com....100] 84 84 84 20} 80% July! 105 Feb 

American deposit rete £1) 11%) 10% 11%] 7,800 9% Oct] 14 Aor | Perfection Stove Co....25) 35 35 35 50] 35 Oct} 59% Jan 
General Empire Corp..--*}______ 17% 18% 400; 164% Oct) 29% Mar} trip Storr’ Cons eom_ * \% %I 2,100 % Jun 2 Aor 
Gen’) tireprocfing com. 2. *Pll2 lle 25 25 100) 24% Oct) 47% Avr | Philippe (Louis) com A..* 12 12 12 100} 11% Jan| 22 May 
Gen Theatres Equip com.*;} 13 12% 15 2,300} 12% Oct) 18% Oct a ae ee 12 12 200} 12 Nov; 21% May 

$3 cum conv pref_..--- 33%) 23% 35 900} 33% Nov; 37% Oct | Pile Rukeriesof AmerclA *| 29%] 29% 30% 1,000} 20'4 Jaunj| 35 Jan 
Gen Tire & Rubber com. 25 ee his 100 100 10) 100 Oct; 160 Mar | Pierce Governor Co...... * 3% 3% 4 400 3% Nov| 12% Mar 
Gilbert (A C) Co pret--.-.- 32 32 «32 500; 30 Oct) 43% Feb | Pitot Radio &@ CubeciA-.*| 4 4 4% 200) 4 Oct] 16% Apr 
Gleaner Comb Ft ge 19 19 19 200} 19 Nov} 36 ADr | Pitney Bowes Postage 
Glep Aldet (oai..------*] 61 60 65 2,300} 60 Novj| 121% Jan 2 ar 7% 7% 7% 600 6 Oct| 20% Aor 
Giobe Underwrit Exch... * 7% 7% 8%) 2,000 7% Nov| 16% Feb | Pittsburgh Forgings Co..*|...__- 14% 14% 100} 13 Jan| 25 May 
Goldman-Sachs Trading --* 9% 9% 10%] 25,100 9% Oct] 46% ADdr] Pittsb & L EK RK com...50} 103%] 10344 104 300] 103 Oct} 130 Apr 
Gold Seal “lectrical Co ys 1% 1% 1% 900 '% Ort 4 Aor | Polymet Mfg _...---- “eonsne 2% 2% 200 2% Nov IR% Apr 
Gorham Inc $3 pf w-warr_*|_____- 30 30 100; 30 Jan} 39% May | Potrero Sugar Co__-..--- . ee 6 7% 300 6 Nov} 10 Feb 
Gotham: WKoithar Mach. -* ly 5% 200 % Oct 3», Feb | Pratt & Lambert Co_.--- 5 41 41 100] 36 Oct} 57% Jan 
Gramophore Co— Prentice-Hall partic stock *} 21%) 21% 21% 100} 20% Oct} 30 Feb 

Am dep rets ord reg.-£1 10%} 10% 10%} 1,900} 10% Nov| 26% May | prince &Whitely Trad com® 1% 1% 2 4,500 Oct] 16% ADF 
Grayrm or) ors 23%) 23% 24%] 4,300) 23% Novi 44 Mar $3 conv pref A_...---- 16%} 16% 19%] 3,900] 12 Oct] 44 Aor 
Gray Tel Station com...-*| 71 %| 71% 71% 50| 69% Oct) 90 Jan | Prudential Investorscom.*| 11%) 11% 13%| 7,600} 11% Nov| 23 Mar 
Gt Ati & Pac lee Public Utility Holding Corg 

Non vot com stock -.--.. ne Os 177 188% 140) 177 Nov; 260 Mar Com with warrants M 1% 7% 8%] 8,700 7% Nov| 27% Apr 

7% tirst preferred. 100)______ 116% 116% 100] 114% Juul} 122 Jan Com without wanasibicd Deesen 6 7 400 6 Nov} 10% Oct 
Greif (L) & Bros pref..100)_____- 97 97 25) 90 Feb| 99 Aug WV arrant« 1% 1% =%1%i 9,100 1% Ct “% Aor 
Greyhound Corp part pf--| 83 83 83 10} 83 Nov] 83 Nov | Pyrene Manufacturing. .10 1M 7% 7% 400 7 Oct} 10 Apr 
Grier Stores common-..-.-* 5 5 5 100 3% July 6 June | Radio Products Corp...-* 2% 2% ##2%] 1,000 2% Nov| 27 Mar 
Grocery Stores Prod v t¢.* 4% 4% 5 1,000 4% Nov) 14% FeD | Ralirosd Shares Corp .--* 3% 3% 4 1,6v0 3% Nov| 9% Aor 
Guardian Fire Assur... 14) 23 20% 24 600} 20% Uct} 49 Apr | Ry & Util Invest com A_.*]_..._. 5 5 100 5 Nov| 16% Apr 
Mart Schaff & Marx..100) 98 98 98 40| 98 Nov} 107 Sept | Raymond Concer Pile pref.*|....-_- 46% 46% 100} 46% Nov| 53 June 
Hartman Tobacco com.-10/_____- 2 2 100} 1 Oct} 15 Jan | Reeves (Daniel) Inc...-- *| 22 200} 21% Oct] 30 Feb 
eee Se ei Se 14% 14% 100} 13% Oct} 35 May | Reliable Stores com. --- ° 9% 9% 10 800 7% “evt| 20% May 
Helena Rupenstein Inc.-* 2% 2% 2%] 1,300 1% Oct 7 Mar | Reliance Internat com A-*]_...-. 2% 3% 500 2% Novi 16 Aor 
Hires (Charles E) cl A_-.s} 28 28 30% 800} 24% Feb] 32% May Common B...--.------ . % % % 100 % Oct] 3% May 
Holophane Co common-.-*}_____. 10% 10% 100} 10% Nov; 22 Mar | Reliance Management--.* 5% 5% 86%] 1,300 5% Bent] 26% AvP 
Hormel (Geo A) & Co con® 27%| 27% 27% 100; 26% July| 314 Feb | Repetti Inc..........--- | 5% % 300 % Jan 2% Apr 
Horn & tHardart com 32 31% 33% 600) 31% Novi 46 Mar | Reybarn Co.........-- 10 2% 2% 2%] 6,600 2 Oct 6% Aug 
Huylers of Del common..*|._ 5 5 5 2,700; 5 June} 10 Jan | Revnolde Investing com = * 1% 14% 1%] 2,600 1% Oct] 8% May 
Hydro-Eiec Sec co - - - - - 25%) 25% 27%| 4,800) 25% Oct] 66 Ap’ | Rice-Stix Dry Goods com_*}...--- 9 9 100 9 Nov} 16 Feb 
Hyzrade Food Prod com *] 44 44% 4%] 1,600) 2% Sept} 15 May | Richmond Radiator com.* % % % 300 % Nov 3 Jan 
Imperial Tob of Gt Brit&Ire CONG WHE, cicnccacune * 3% 3% 3% 100 3% Nov| 12 Jan 

Amer dep rets ord shs £1) 23%) 23 23% 300} 21% Oct) 25% Feb | Riker -Kumler Co com__.*| 27 27 27 100} 26% Mar| 30% Feb 
Indie Finavce comm vtbe oO LLY] ILM 1Lh% 600; 10 (et) 29% Avr | Rolls-Royce, Ltd— 

7% cum pref......-- 100; 62 62 62 75} 60 Feb} 70% Apr Am dep rcts........- £1 9% 9% 9% 200 9% Nov] 11% Mar 
Insul! (titty lovestm *) 41%] 41% 45 2,100, 41% Nov} 7) feb | Roosevelt Field, Inc...-- “| 2 2 2%| 2,000) 2 Jan} 54 Mar 

$6 pref 2d ser with war-*]_____- 83% 83% 150} 82% Jan| 98% Mar | Roasia International _.._* 3 2% 3%] 11,900} 2% Nov) !1% Aor 
Insur Co of North Amer-i0| 53%) 53 5644; 2,700) 53 Nov} 85% Mat | Royal Typewriter com...*| 30%] 30% 35 500} 30% Novi 64% Mar 
Insurance Securities....10 8% 8 8% 1, 7% ‘ct 23 Ma | Ruberoid Co_....--..----- *) 41%) 41% 43 200} 39% July 64% Apr 
Intereoust Trading com. .* 8% 8% 8% 200 8% Nov 23% Apr 
Internat Products com...*)..__-- 3% 4% 700 2% June 7% Mar | Safety Car Heat & Ltg_100; 10444| 104% 109 325] 104% Nov| 147 Apr 
Internat Safety Razor cl B®) 12%) 12% 12% 200; 9% Sept) 144% Oct | Safeway Stores 2d ser warr|------ 1% «2 90| 1% Nov; 210 Jan 
Interstate tquities com -_* 4% 3% 5 2,300 3% Nov, 16% Mat | St Regis Paper Cocom..10| 15 15 16%| 13,100) 15 Nov; 34 Apr 

Convertible preferred..*| 34 233 34 1,900} 233 Nov; 46 Aor 7% cum pref.......100} 107%} 107% 108% 150} 106 Jao! 111 July 
Interstate Hosiery Milis..*}_.___- 6% 6% 100 5 Sept] 1054 Mar] Aaxet Coeom .....----- *| 10% 9% 13%) 2,900 9% Nov) !7% Sept 
Irving Air bute com ....* 8% 7% 8% 900 7% Nov! 26% Aor | Schiff Co com____..----- _ ae 19 20 300} 19 Nov Mar 

Warrants ....------ a) ee 1% 1% 300 1% Sept} 9% Apr | Schulte Real Estate Co__*/_.__-- 5 5% 500] . 5% June| 14% Mar 
Isotta Fraschini Co— Schulte-United Seto$1St*; 1%] 1 14%| 2,300} 1 Nov) 4% Apr 

Amer dep rets..-.------ 7 7 7 300 6% Sept] 10 Apr 7% conv pref.....-- re 9% 10% 300 9% Novi] 25 Apr 
Jaeger Machine common. ® 15 100} 15 Nov} 25 Apr | Seabourd Util Shares__..* 4 3% 4 1,300 3% Nov, 10% Apr 
Johnson Motor Co com..* 11 100} 10 Oct} 44 Mar | Securities Corp General..*| 22 22 24%| 1,500) 22 Nov} 75% Apr 
Klein (D Emil) common--.* 12% 100} 10 Oct] 19% Jan | Seeman Bros_..-------- a 36% 36% 100] 36 June| 43% Aug 
Klein (H.L.) & Co pret. .20)--.-.. 5 5% 300; 4 Oct! 20% Mar | Segal Lock & Hardware..*| 5 4% 5%) 5,100) 4% Sent] 9 May 
Kleinert (1 B) Rubb....-*)|-.--.- 12% 12% 100} 10 Oct} 25% Jan | Selected industries com. ° 3% 3 3%] 9,100 3 Nov) 12% Apr 
Knott Corp common....- of 20 100}. 18% Aug) 30% Mar $5% prior stock....-- 56 56 = 662 1,700} 64% Aus} 71% Apr 
Kolster- braudes, a. Allnt ctfa tat & 2nd aa 60 60 66 6,900] 57 Oct} 84% Mar 

American shares. . ------| 85-16 85-16 200 % ~Bep. 2 Apr | Selfridge Provincial Stores 
Koppers Gas & Coke pt 100 PR 101 101 75) 95 dJuly|el02% June Am dep rets ord shs..£1 2 2 2 100 2 Oct 2% Jan 

Bentry Safety Ouustroui....*|------ 1% #=1% 300 1 Oct 0% Mar 
Lackawanna Securities...*) 38 38 38%} 1,300) 35% Jan| 43% Feb | Snenandoah Corp com...* 6% 6% 7%! 3,700 5% Oct] 20 apr 
Lake Superior Corp.-.-.--- ») 6% 6% 100 6% Nov| 14% Mar 6% conv pref_...-.-- 50} 35%] 35% 37%| 3,700] 33 Jan| 48% Aor 
Letcourt Realty com....-*}]..---.- 14% 14% 200} 11 Oct} 25% Mar | Silica Gel Corp com vt c.* 9% 8 11 3,700 8 Nov) 34% Mar 

Preferred.....---..--*| 26%] 26% 27% 200}; 19 Met] 37% Jan | Smith (A O) Corp com...*}.----- 139 149% 300] 13734 inn} 250 Aor 
Lebigh Coai & Nav------ *| 27%| 27% 28% 200| 27% Nov| 60% Mar | gouth Amer Air Lines... - 2 2 3 1,300 2 Nov 5 Oct 
Ley (Fred T) & Co Ine...*}...... 30 30 200} 30 Nov| 45% Mar] Soushern. Corp com----. 4% 4 4% 800 4 Nov 8% Feb 
Libby McNeil & Libby. -10}.._... 11% 12 600 Lis Junel 27 Avr | Southwest Dairy Prod << itimdied 1% 42% 700 1% Novi 18 Mar 
Lily Tulip Corp oom -.- - - - >» NS 17% 19%] 2,500; 17% Feb| 30% May | Spanish & Gen Corp Ltd — 

Loew's Ine stock purchwarr 5% 5% 6% 900 3% Jani 20% May Amer dep rete bear sha £1 % % % 300 % Oct 1% Jan 
Louisiana Land & Explor. * 1 1 1%} 9,300 1 Ort 5 Jan Amer dep rets reg she £1 % “ %| 2,600 % Oct 2% Apr 
Lyneb Corp common..-.-*}/.._--- 18 18 100} 18 Nov| 21% July | Spiegel-May Stern pfd- 100 25 25 26 125} 25 Oct! 82% Feb 
MaecMare stores inc. -.*] 9%] 9% 10%] 3,400) 9% Nov| 24% Juv | Stand Dredging com_..-- 81 8% 8% 500} 8 Oct) 31% Mar 
Mfrs Finance com v t €- 25)... -- 10 10 100} 10 Novi 27% Aor | Standard Hoiding cl A. .*]------ 15 15 100] 156 Oct) 22% Apr 
Mapes Consol Mfg.....-*| 37 37 38% 400} 37 Feb) 49% June , Stand Motor Constr...100} 1%| 1% 1 3,300 jan} (3% Apr 
Mavis Bottiing Co of Am_* 4,000 Sept 3, May | Starrett Corp com.....-.*| 10 10 1l 500} 10 Nov| 387% Mar 
Mayflower Associates Inc.*{ 43 43 43 100} 41 Oct}; 71% May 4% cum oreferref BM, «625 25 30 1,000} 25 Nov; 48% Mar 
Mead Jonnson & Co com.*| 65%) 674% 74%) 1,700) 65% Feo! 90 Aug! Strauss(Nathan)Inccom*| 5 5 5 100} 3 Oct} 16% Mar 
Mercantile Stores Co com *; 30 29% 30 700} 29% Nov) 69% Feb | Stein (A) & Cu com-..-.--.. *| 14 11 14 3,000} 10 Aug} 21 Mar 
Merch & Mirs Sec cl A.-*| 18 18 «18 200} 15% Jan| 35% May | Stein ‘nemetios som ....%]------ 5 5 100} 4% June} 233% Aor 
Merritt Chap # Seett com*toll 15% 16% 400} '4% Oot] 2 Feb | Stinnes (Hugo) Corp.....*/------ 5 5 400 5 Oct 10 Jan 

64% pref series A.--100 75 75 79 200} 75 Nov; 88 May Strauss Huth stures com.*|.--.-- 8% 8% 200 5 Oct| 22% May 
Mesabi Iron Co..-...---- 1% 1K 1% 700 1% Oct 2% Jan | Stroock (S) & Co Ine....*| 12 12 12 200] 12 Oct} 25% apr 
Mew & Mip Shares rong 1K} 1% 1% 900 % Oct) 16% May | Stutz Motor Car-......-°] 1%] vl% 1%) 4,800) 1 Sept) 4% 
Metropoi Chain Stores_..°| 4%) 4% 4% 100} #4 Aug) 80 Jan | Sun Investing com. *| 6%| 6% 7% 500} 63% Novi 23 Apr 
Midland Royalty pref...*/....-- 17 17 200] 13% Jan| 24% May $3 conv pref..... oj ee 33 33 33 Oct} 61 Apr 
Midined Steel Prod 2nd pts 16%} 16% 16% 900} 15% Junel| 22 Mar | Swift @ Co  ...--..-- 25) 28%) 28% 29 2,200; 28 June, 34% Jan 
Biigvald Cd...ncccecacec®)se.~-- 60 300} 50% Feb| 62 Sept | Swifts [nternasional-.--- 16] 31%) 31% 32% 700| e283 July) 38% May 
Miss Kiv Fuel Corp warr.-|------ 10 12%! 1,100} i0 Octl 27% Mar | Syracuse Wash Machel B*| 6% 6% 7h 300 3% Sept! 10 Oct 
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Last |Week’s pened jor Range Sines Jan. i. Last |Week's Range| for Range Simce Jan, 1. 
Bale Prices. Week. Public Utilities— Sale of Prices. Week 

Stocks (Concluded) Par.| Price.|Low. Htgh.| Shares, Leow. High. (Concluded) — Par.| Price. |Low. Htgh.\ Shares Low. High. 
Taggart Corp com.....-.- %| 13 13 15 700; 13 Oct} 20% Apr | Inter Hydro El $3.50 pret® 50%] 50% 50% 50} 50 Oct} 652 [Oct 
Teehuiooior ine com.....%| 9 8 11%} 3,900) 8 Nov| 8655 Mas | Internat Util class A....-*{-....- 37% 37% 500} 34% Jan| 50% Apr 
Thatcher Securities. -. .-- 1 2% 2% 2%) 1,300) 2 Oct 5uY ADT Cintt B.. « cncsccccscse 6% 6% 7%] 9,800 6% Oct] 19% Apr 
Tishman Realty & Const.*/.....- 9 39% 200: 39 Oct; 45% Jan Warrants for cl B stock__]...--- 2% 2% 500 2% Novi 10 May 
Todd Shipyards Corp....*| 48%] 47% 48% 900; 44% Jan} 62 June | Italian Super Power cl A..* 4 4 5 2,700 4 Oct} 18 Apr 

* Air Transp....%| 6%} 36 6%) 1,900; 4% June| 10% Apr WOUND co wcwans snvces 1 << 3 600 1% Oct] 9% Fed 
Trans-Lux Pict Screen— Long Island Ltg com....*} 32 32 33%4| 2,100; 82 Nov Apr 

Class A common. ....- | 6 6 6% 500} 43% Jan) 13% Apr 7% preferred. ...... f —- 109% 110 40| 107% Jan! 11336 Sepe 
Tri-Continental Corp wart 3% 3% 34| 1,800 3K Nov P) Apr 6% pref series B..... eee 103% 104 75| 103% Nov} 107 Sept 
Triplex Safety Glass— Marconi Internat Marine— 

Amer dep rets ord reg “1 sipabataid 7% %TT% 300 5% Apr} il May Commun Am dep rets_-- 8% 8% 9 9,100 7% Oct] 13 Feb 
Truns 7orh Swre.-_....*]..---- 15 15 200} 15 Oct} 26 Jan | Marcon! Wtrel T of Can..1 2% 2% 38 16,900 2% Nov 9% Apr 
Tubize Chatillon Corp.— Marconi Wire Tel Ltd 

Common B vte¢_..---- s 4% 4 4%) 1,960 3% Oct] 22% Apr 7), a 4 4 100 4 Oct] 12% Jan 
Tung Sol Lamp Wks com.* 6% 6% 8 300 6% Novi 28% Mar | Mase Utti Assoc vte...... 5% 5% 66 200 5% Novi i0 Apr 

$3 cum conv pref.....- ~ 28 28 100} 28 Nov} 38% Mar | Memphis Nat Gas......-. *| 10%) 10% 12%] 3,600} 10% Nov| 232% Ap 
Ungertetter Finan Corp. *| 23% 23% 25% 3,300 13 Oct] 86% Feb | Middle West Utilcom....%| 20 19% 22%} 10,400 194% Nov} 38 Ap 
Union Amer Invest com ..* 19%; 19% 20 300; 19% Novi 42 Apr $6 conv pref A........ s| 99 99 100 600| 97 Jan| 109% Apr 
Unter Tobaces com... = *}--.--- Y % 300 “4 Sept 1 Jan BD CEE ndnicronces | 1% 1% 100 1 Aug 5% ADT 
United Carbon or. 308 103 103 = 103 200° 101 Jan} 110 May BD WWI Rscnccscccews 1% 1% 2% 100 1% Nov 8 Feb 
United « arr tastener com* 4% 4% 5% 400 4 Oct 16% June | Mid-Weat states Utilel A * 20 20 21% 900; 20 Nov} 29 July 
United Chemicals pref. ..* 18% 19 200} 18% Novj 44 Feb | Miss River Power pref.100} 108%| 108% 109 80| 1038 July} 112 Oct 
United Corp warrant..... 7% 7% 9%) 9,600 7% Novi 30% Apr | Mohawk & Hud Pr Ist of. *]..__-- 106 106% 225} 104 Jan| 108% Oct 
United Dry Docks com.._* 3% 8% 3% 100 3% Oct 8% Jan | Mtn States Tel & Tel. .100 pdiiemat 146 149% 20! 136 Feb} 149% Nov 
United Founders com... *| 10% 10% 11%] 48,600 9% Oct] & Mar | Municipal Service.......*/-....-- 5 5 200 4% Oct 16% Apr 
United Milk Prod com...* 2% 2% 2% 400; 2% July 6 Aug 

| ae | eae 55 55 50; 44 June] 65 Oct | Nat El Pow class A....-.-. s| 23 234% 23% 100| 23% Novi 36 Feb 

Nat Pow & Lt $6 pf_._.-. s/ 100%}| 100% 100% 200; 100% Nov! 104% Oct 

United Profit-Sharing...*} 2%] 2% 2%! 1,600) 1% May 2% Jan | Nat Pub Serv com A___-- *| 18%] 18% 19% 1,100] 18% Nov) 25 July 
United Retail Chem pref.*}...--.- 7 200 6% Oct 9% May Common class B_...-- , ae 6 100) 36 Oct] 51 #£Mar 
United Stores Corp com._* 3 3 3% 300 1% Oct 6% Jan | Nevada Calif Elec com.100/ 110%} 110% 110% 30; 60 Jan} 149% June 
U 8 Dairy Prod class A.-*}.....- 60 60 400; 62 Jan| 72% Apr | New Eng Pow Assncom__*) 84%| 84% 84% 20' 84% Nov! 100 May 
| eee *| 10 10 10% 800} 10 Nov] 26% Apr 6% preferred......- 00; 89%) 89% 89% 20: 88% Oct] 93% Sept 
U 8 Finishing com.....-.- * 6% 64% 7% 700 6% Novi 30 Apr | N Y Power & Light$6 pre*f/______ 103% 103% 25) 96% Jan} 104% Oct 
U 8 Foil class B......-.-.- s 7 6% 7 1,800 6% Oct] 26% May | N Y Steam Corpcom....*) 52 52 52 100; 52 Nov} 54 Oct 
U 8 & Internat Sec com-__* 1% 1% 1%} 1,100 1% Oct - Apr | N Y Telep 64% pref..100/ 114 114 115 000) 113% June! 117% June 

First pref with warrants® 41 41 45%| 3,100) 41 Nov] 75 Mar | Niag & Hud Pr (new corp; 

U 8 Lines pref.........- 7% 7% 8 800 7% Oct| 20% Mar 0 ea 10] 10%} 10% 12%5%/100,000} 10% Nov) 24% Apr 
U B & Overseas with Sree a 14% 14%} 1,000) 13 Oct] 23 May Class A opt warrants... 2 3 2% 17-900| 2 Nov 6% May 

Certificates of deposit__.| 13%] 13% 14%] 1,500) 11% Oct] 16 Class B opt warrants __-.- 4% 4% 6% 7,600} 4% Nov} 15% Apr 
U 8 Playing Card com..10 pile san al 59 225 Nov| 84 May Class C warrants. .....-}.....- 3% 38% 700 3% Oct 7% July 
U 8 Radiator com_-_-_..-.. 244%| 24% 27 400' 24% Nov, 42 July | Nor Amer Util Seccom~-_*/_._.._ 34% 3% 300 34% Novi] 10% Apr 
U 8 Shares Finan Corp— No ind Pub Serv 6% pf 100} 90 90 99 300 90 Nov] 103 Sept 

With warrants. ......- , 1 1% 900 1 Nov! 13% Apr | Nor States P Corp com.100/ 130 130 134%] 1,700 180 Junej 188% Feb 
Utility Equities Corp....* 7 7 8%} 1,200 6% Oct) 22 Apr 6% eum nee 98%] 98% 98% 60| 95% Mar! 102% Sepe 
Utility & Ind Corp com...* 8 7% 8%) 3,600 7% Oct] 23% Feb 7% preferred -......100}...... 107% 107 % 150; 95% Jan| 111 May 

Preferred ...........-.- *| 19%] 19% 20%} 2,700) 19 Oct] 209% Feb | OklahomaG&E7% pt 100 aa 108% 108% 50, 108% Jan} 114% May 
Vick Financial Gorp.-..10 6 6 6%| 1,900 6 Nov 9% Jan | Pacific Gas & Ei lst pret_28) 27%{| 27% 28% 400} 26 June] 20% 
Vogt Manufacturing... --. | 12 12 14% 300} 11 Oct} 22% Apr | Pacific Pub Serv el A com_*/__-____ 23% 25 600| 233% Jume| 39% Apr 
Waitt & Bond Inc class B_*}...._- 5% 5% 300 3 Oct} 14 Feb | Pa Gas & Elecclass A....*| 11 11 12% 700 «i114 Nov] 18% 
Waigreen Co common....*| 23%] 23 25 4,200] 23 Oct] 61 Jan | Pa Pow & Lt $7 pref_.-.-- */ 110 110 =110 400; 108 June} 11l May 
Walker(Hiram) Gooderham Pa Water & Power__.--- a 58 59 200} 68 Nov] 95% Mar 

& Wortscommon. ....* 6% 6% 7%) 4,300 5% Oct] 13%¢ Apr | Peoples Lt & Pow class A.*| 24%| 24% 26% 800} 20 46 Mar 
Watson (J Warren) Co...* 1% 14% 1% 600 1% Oct 6 Mar | Philadelphia Co new_-.--.-}----.- 30 30 100; 30 Nov} 43 Sept 
Wayne Pump Co Piso on 7% 7% 500 7% Nov] 19 June | Public Serv of No Illcom_*| 242 242 242 200; 10 Jan| 253% Sept 
Welch Grape Juice com. .* 55 55 55 100} 50 Oct} 66 Jan | Puget Sd Pr & Lt 6% pt 10 Lda 99% 99% 610} 98% Sept] 101% Apr 
Western Auto Sup com A.*}]....-- 17% 17% 100} 15 Oct}; 39% Feb $5 preferred.......-.-. 86%) 86% 87 110; 86% Novi 91% Sept 
Wheatsworth Inc pote hdunad 29 29 100} 29 Sept; 34% Aug | Rochester Cent Pow aac" a 20 20 20 200; 20 Nov] 40% Apr 
Williams (R C) & Co Ine_*} 10%] 10% 10% 200} 10% Oct} 20 Jan | Keckiand Light & Pow. 10} 17%] 17% 19 2,500} 17% Novi 29% Apr 
Wil-low Cafeterias com-..*}..--.-- 3% 3% 400) 3 Oct} 15% May | Shaninigan Wat & Pow..*| 61 50% 51% 300} 51% Novi 79% Jan 
Wilson-Jones Co_.......*]~------ 29% 29% 100] 29% Nov} 55 Jan | Sierra Pac Elee 6% pref 100).--__- 92% 92% 10} 90 Apr} 97 Mar 
Winter (Benj) Inc com...* 1% 1% 1% 800 1% Sept 6% Feb ; Sou Calif Edison pref B.25| 26%) 26% 26% 900} 24% July| 28% Sept 
Zonite Products Corp com * 9% 8% 9%} 6,100 8 Oct} 31 Apr Yl ee = 29 29 29 200; 28% Jan} 301% Sept 

Preferred C........-- 24%| 24 25% 900} 22% Jan! 26% Mar 

Rights— Souwest Bell Tel 7% pt- ioo — 119% 119% 50} 117% Jan} 122 Oct 
Associated G & El deb rts_. 2 2 2%] 1,500 2 Novi 11% Mar | Southwem Gas Util com_ 5 5 6%] 3,900 56 Nov| 20% Apr 
Creole Petroleum w i__... ~-| 1-32{ 1-32 1-16] 5,200} 1-82 Oct] 1-16 Oct | Standard Pow & Lt com_.* 40%} 40 42 1,000; 40% Nov| 80% Apr 

Ee Sa a See % 3% Class B common......* 40 42 80 


Peoples Gas Light & Coke. 
Public Utilities— 
























’ DE «sbaccaaenoct 
EAE ERE eae 800 United Lt & Pow com A..* 56 

Amer L & Tr com ____- 25 46 «= 5,800 Nov| 89% Apr Common class B.----- . ae 68% 70 200] 68% 99% Mar 

Amer Nat Gascom vtc..*] 6%] 6% 7%] 2,100} 6% Nov} 19% Apr 6% com lat pref__..-.- *} 102%} 102 102%] 1,600] 97% 119% Apr 

Am Sts Pub Serv cl A-.._*}..._-- 17% 17% 100] 16 Sept] 26 Feb nited Rys & Elec Balt.50) 9 9 9 100i 8% 14 Feb 

Amer Superpower U 8 Elec Pow with warr..*| 6%] 6% 7%} 12,000] 6 22% Web 
Com, new...... abdank. *) 105%] 10% 15 128,200 10% Nov} 39% Apr | UtihPow&Ltcom.......%| 10 10 12 | 10,200] 9% 28 4 «Mar 
First preferred........ *| 94 94 95%] 1,800] 94 Oct} 10244 Sept Class B ¢ t €....------ ae 22 24%] 1,000) 21 68% Apr 
$6 cum preferred_.__.- *| 91%] 91% 93% 700] 87% Jan} 97% June 

Amer Tel & Tel ist paid. -}.----- 107% 107% 100} 107% Nov} 121 Oct Former Standard Oil 

Appalachian Gas com .... 6% 6% 7 5,300 6 Oct] 14% May Subsidiery— 

Assoc Gas & El com.....*| 19%} 19% 24%] 8,900] 19% Nov} 51} Mar | Galena Oil Corp__..-...- + 63 3 3 200) 2% Jan} 7 May 
TE >. «dbkinaktinocclodaocs 20% 23%] 12,200) 20% Nov 46% Jap | Humble Oll & Rfinfing..25| 7134] 71% 72%| 6,400} 71% Nov 119 Ap 
$8 int bear allot ctfz ... .._-_- 85 86 100} 85 Nov 147% Aor | Imperial Oi] (Can) Corp..8 17%] 16% 19% 15,700] 15% Oct 30 ADP 
$5 preferred... ........% ...-_- 89 90 30] 89 95% Oct Registered........... 17%] 16% 500] 15% Oct 28 #£«Apr 

Assoc Telep Utilities... ee 200; 19 June, 283§ Mar | Indiana Pipe Line_.---- io nicorandil 25 26% 300 Oct; 41 Jan 

Bell Telep of Canada. -_100]------ 150 150 25] 146 June] 157% Feb | National Transit. ...12. 50} 14%] 14 14% 300] 18% Oct) 22% Jan 

Brasiilian Tr Lt & Pow ord} 2534] 25 26%] 16,000] 20% Oct] 65% Apr | New York Transit_....- 10} 15%] 14 15% 400} 10% June} 21% May 

Buff Niag & East Pr pf. 25) 26 26 26% ,800} 24% Jan| 26% Sept | Onto Oi16% cum pref.-100)--_--- 105% 105% 100} 103 Feb| 108 May 

Cables & Wireless Ltd— Penn Mex Fuel. .......25)------ 17. 18%] 1,400] 17 June} 32 £4Apr 
Am dep rcts A ord she £1/_..._- 1% 1% 400 % Aug} 3% Jan | Soiar Refining_......-- , =e 8% 8% 100 7% Oct) 33 Jan 
Am dep rets B ord ebs £1|_._._- % 5%1 5,800 % July}; 2 Jan | South Penn Off_....... 25| 25%] 25% 27% 700] 25% Oct] 45% 
Amer dep rete pr eishs__}...__- 3% 3% 900) 2% Oct 4% Jan | So West Pa Pipe Line.._50}------ 39% 39% 100} 39 Oct; 64 Jan 

Canad Hydr-Elec ist pf 100}____.- 81 81% 200} 81 Nov; 81% Oct | Standard Ol! (Indiana). 39%| 39% 4034] 36,700) 39% Novi 50% Apr 

Cent Atl States Serv v te be %} 2,100 % Nov 6% Jan Oll (Ky) ...... 23%] 2334 25 9,400; 23% Nov) 40% Ape 

Cent Ill Pub Serv $6 pf. _* Reed 93 30} 9035 July} 93 Nov | Standard Oil (Neb.)-.--25|--.--- 40 41% 500} 40 Oct} 48% Mar 

Cent Maine Pow 7% pf 100} 106%] 10414 106% 20} 104% Nov} 106% Nov | Standard Oil (O) com... 38 54%] 54% 56% 550} 52% Oct] 108% Mar 

Cent Pub Serv com_..._- 20 3% 300} 20 Novi 40% May Preferred_____..__..100}.-_..- 116% 117 750] 115% June| 122 Mar 

peoites RE oe 17% 19%] 9,400] 17% Nov) 43% Apr 5% penta EE a ------| 103 103% 300] 103 =Oet| 1033 Oct 
Ou. 25 60 59% Oct] 97 
* 
bbasons SUMbsoss 98% 99 200} 97 Jan! 102 Amer Maracaibo Co.....5)------ 1 1% 500 1 Oct; 4% May 

Cent & Southw Util com_*| 18%] 18% 18% 200} 16% Oct] 31% Feb | ArkansNatGasCorpcom*| 6%] 6% 7%} 5,600] 6% Nov] 16% ApF 

Cleveland Elec Ili com..*] 464] 46% 47% 900} 464% Novi 93 Apr - a 6% 734] 25,300) 63% Nov) 165§ Apr 

Com’w’ith Edison Co-.100}--.._- 246 246 10] 234 Jan} 335% Apr Preferred.........--. 10) 7%) 7% 7% 600] 73% Oct} 8% Apr 

Come ~ & Sou Corp- ast kc ol ae a ae ae Brit Am Oil coupon stk...|------ 15% 15% . 308 “> oe 7 Prd 

wae eeen------ . ov Carib Syndicate com....-- 1% 4% MY , aD or 

Community Water Serv..*}_.--_- 9% 10% 400} 8% Oct] 19% Apr | Colon Oil Corp, eom___.. 6 62% 2%, 3 1,200} 2% Oct) 8% 

Cons’| G Ei & P Balt com.*| 87%} 87% 92%} 7,300] 87% Nov) 186% Colum Oil & Gasol vto..*} 75%| 7% 8%] 13,600) 53% Aug; 21 Apr 

Conso! Gas Uti! class A 18%} 18% 19 17. Oct| 30% Mar | Consol Royalty Oil_._.__1]--.__- 2% 2% 400} 2% Nov 5% Jan 

Cont G& E7% br pi_-100 9934} 993% 9934 25} 993% Nov} 108% June Ollcoommon......%| 3%} 3% 5% er 3H 7 i} _ 

Creole Syndicate........ 4 4 Me , une 

Duke Os is cide ae... 125 135 425, 125 Nov} 209 Apr | Crown Cent Petrol Co.._* %| #+41% % 800 % Jan 1 Mar 

Hast Gas & F Associates.*} 2034] 2014 21% 800} 19 Sept] 62 Ape | Darby Petroleum com__.*| 6 6 7 900; 6 Nov) 21% May 

East States Pow B com.__*| 17 w 6 2,800} 17 Novi 44 Apr | “Derby O14 Re?com._... _ SeeNe 4% 5 400} 4% Mar] 11 Apr 

East Util Assoc com... oy 35 35% 200} 35 ##Nov| 43% Apr | General Petroleum.....- *| 26 26 26 200} 26 Nov| 87% Apr 

b, Convertible stock. ...- , =a 8% 8% 100 8 Oct} 17% Mar | VUuil Oil Corp of Penna..25| 76%] 76 80%] 5,700) 76 Nov] 166% Apr 

Elec Bond & Sh Co com..*| 44 43% 52 11035700} 43% Nov) 117% apr Ter 11) Oli cl A___-| 21%] 21% 22%] 2,800] 21% Nov| 47% Apr 

onecenceneee- 105 | 104% 105%] 2,600} 108% June) 109% May 7 Se eae 21 21 22% 700; 21 Nov) 53% Apr 
$5 eum pref wi_.___._- 9334] 93% 94%] 1,500} 91% Oct] 98 Sept | (mtercontinental Petrol__10}------ % 4} 1,700 % Oct} 1% Mar 
es Soe S ae warr....] 24%] 24% 28 4,400} 24% Nov 8% Aug | internat Petroleum_..... 144%) 14% 15 6,900} 13% Oct 24 Apr 

Empire Gas & F 8% pt. 100 ‘ae 100% 100% 100} 99 Feb! 104 Apr | Leonard Oi] Develop_...25 34 % 1 2,900 % Novi 4% Apr 
7% preterred.......100}...... 88% 88% 200; 86% Mar) 98 Apr | Lion Oi! Refining____.___ x} 7%) 6% 10%] 5,500) 634 Nov Apr 

Empire Pow Corp err “| 33%] 33% 34 400} 31% Oct} 60 Feb | Lone Star Gas Corp___... ®| 23%] 2334 2534] 10,400} 23% 

Empire Pub Serv com e] A*}_.____ 11 12 400} 11 Nov} 28 Feb | Magdalena Syndicate__..1 % a) % 500 % 

Florida P & L $7 pref....*| 100 | 100 100 500} 100 Jan| 105 Apr | Mexico-Ohio 2 + 361% 1% 2%] 1,100) 1% 

Galv-Hous El pref... 5 5 5 100; 5 Novi 143 Mar | Middle States Pet cl A vtc*}|_.____ 3 4 800 3 

Gen Gas & Flec $6 pt Bo] 63 63 = 67 400} 56% Oct] 97% Apr Class B v t ¢....-.-.-- “+ 1%] #1 1%} 1,400; 1 

Gen Water Wks & Elec A.*}______ 15% 15% 100; 15% Nov; 3034 June} Mo Kansas Pipe Line....5) 834] 8% 1034] 6,600) 7% 

Georgia Power $6 pref...*}-..._- 9744 98 200} 9734 Nov} 103}; May Cl B, vot trust ctfis___- 54 5% 541 5,500 te] 

Internat Superpower -- . _ - ef 24%| 23% 26 1,400! 23% Nov! 46% Mar! Mountain & Guif Ofl_-_--1|-..__- %  % 400 % 

















104% Mar 
9 Mar 
49 Mar 





<< eee 


Electric Oo 
Tenn Elec Pow 7% pref 100 
Toledo Edison 7% pref 100 
Twin Sts Nat Gas cl A...* 
Unton Nat Vas of Can...* 
United El Serv Am ehs.... 
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ervay Sales Friday 
Last |Week's Range| for Range Since Jan. 1. Last |Week's Range| Sales | Range Since Jan. 1. 
Other Oil Stocks— Sale of Prices. Week. Sale of Prices. jor 
(Concluded) Low. Htph.\Shares. Low. High. Bonds (Continued) Price.|Low. Htgh.| Week. Low. High. 
6 6%] 1,200 6% Oct} 12% Apr | Conn Lt & Pow 7s....1951!___.__ 11734 11744] 1,000\ 117 June} 118 Oct 
26% 27%) 2, 25% Jani 41% May | ConsoliGEL&P vest 5 
1% 2 300 1% Nov 3% Mar 5 ‘68 series BE... 8. 1952 107%} 1,000} 106 Jan| 108% Sept 
4 4 300 3 Oct}; 11% Apr 5s series F_._ 4 105%; 14,000' 101% Feb! 105% Sept 
1% 1%! 3,000 1% Nov 4% May 4%s series G.___.. 10444} 11,000} 100 Feb; 104% Oct 
10 12 1,900} 10 Nov; 19% apr 4%s series H 102% 1,000] 100 Feb] 104% Sept 
Ol] Coro : Y% 4,200 \ Sept 2% Mar | Consol Publishers 6%s 36 awe ie 984 98% 2,000; 96'4 Feb] 101 May 
Pantepee Oil of Venezuela * 1% 1% =2%] 1,500 1% Aug 4% Mar | Consumers Power 434s8."58) 1001%| 100% 10034]102,000] 91% Feb| 102% Seps 
Petro! Corp of Amer warr_ 1 1 1 700 1 Nov 5% Apr | Cont’lG & El S6__.... 1958} 84 84 86 {208,000} 83 Oct; 94 # Mar 
Plymouth Ol! Co_.-_.... &| 20 20 2134} 3,900) 20 Nov; 27% Feb | Continental Of] 64{s_.1937} 9614| 9644 9754} 18,000] 94 Feb| 98 Mar 
Producers Royalty Co-_-..- 4% 4% 4% 500 4% Nov & Sept | Crane Co 10-yr 58....1940] 102 100 102 21,000} 99% Oct] 10234 Seps 
Pure Ol] Co 6% pref...100) 85 85 90% 80} 85 Novi 99 #£June | Crucible Steel 56_____ 1940} 9934] 99%4 9934] 23,000] ¥8% May] 102 Aug 
- Cuban Teleph 7%s_..1941}_.____ 102% 103 3,000/z101% Oct] 109 Mar 
Better Foster Oll Corp...*) 2 2 2 1,700} 2 Sept) 5% Apr | Cudahy Pack deb 5s 1087 97 | 396% 97 | 24,000} 95% Jan| 99 Mar 
Richfield (ti of Calif pf.25} 14 13% 15 2,000 9% Oct] 23% Jan WB. ctedccduececcccloocnbes 101% 101%] 5,000} 98% Jan] 102% Ocs 
povalty < vad a na 5% 5%) 60255% 900 5% Novi 12% Aug 
Ryan Consol Petroi....- * 2 2 2% 700 2 Nov 8% May | Delaware Elec Pow 54s '59}___.__ 9234 9234] 1,000] 90% Oct] 97 Sept 
Salt Creek Producers_._10 7 7 7%! 2,300 7 Oct} 15% Apt | Denver & Salt Lake 6s 1960} 62 59 62 10,000} 59 Nov} 85 Feb 
Southiand Royalty ee See 7 8 7,100 7 Nov! i7 Aor et City — A.1947; 106%} 106% 10644 8,000] 104% Med] 107% July 
J =e 5 4% 3% 4%} 9,500 3% Oct) 10 Apr m0 GEG Boscnsnce 1960}...... 101% 102 2,000 7% Feb] 104% Oct 
Texan Ot] & Land Co....*| 10%) 10% 10% 400 8% Feb) 19% Sept | Detroit Int Base 6348.1962) 38%} 35 39 21,000} 33 Oct] 89 Mar 
Union Ot] Assoctates...25}..-..-- 27 27% 400} 26% Oct] 47% Apr 25-yr ef deb 7#_.... 1952} 10% 10 il 17,000] 210 Oct] 75 Mar 
Venesucia Petroleum..._5 15 1% =1%] 6,100 1% Nov 4% Mar Dixte Gulf Gas 6s8_.1937 
Woodley Petroleum. ---- |. ee 3 3 100 2% Feb & June With warrante........ |--.--- 92% 93 8,000} 68 lan] 98% June 
Duquesne Gas 68__._- 1945} 81 80 834% 8,000} 80 Nov} '09% May 
Minin® Stocks— _ Conv 644% notes. .1935]_-.... 65 65 1,000} 65 Nov| 105% May 
Arizona Commercial...-.. 5 1% 1% 1%] 2,900 1% Nov 1% Feb | East Utilities Inv dos 
Bunker Hill & Sull_-.-..- 10} 651 51 53% 200; 51 Nov] 95% Jan With warrants. -_.. 1954) 70 69 74%1140,000} 66 Oct} 87 Mar 
B’wana M'kubwa Cop Min Edison El (Boston) 54.1933) 10244] 102% 102%] 19,000 my Ja | 'O2% Sept 
American shares.....-.. 2 2 2% 1,300 2 Oct 5% Jan 4% notes....Nov 1932) 1004} 100% 100%| 23,000) 100 Oct} 100% Nov 
Carnegie Metals_.....- _ 4 4 500 4 Oct 8% Apr) Hlec Power & Light 68.2030} 86%} 8&6 88 4o} 24,000] 86 Nov] *#% Mar 
Comstock Tun & Drain 10¢ % 3 % 300 Ma Jan i Feb New __.. 86 86 881%41143,000] 86 Nov] e02% Sept 
Consol Copper Mines.___5 2% 2% 2%| 4,900 2 Sept 8% Feb! El Paso Nat Gas 648 A 43] 101 101 104%] 6,000} 98 Jan| 117 Sept 
Cresson Cons G Min & M 1j-....-- 4% §&16 2,400 ¥% July : % Jan Deb 6s......... 1938] 100 100 103 7,000; 98 Jan} 120 May 
Cusi Mexicana Mining---.1 “ 4% %| 8,800 % Avg 2 Feb Empire Ot) & Reta 644842} 8714] 87% 89 73,000; 82% July] YO Sepr 
Engineers Gold Mines. -.-_5 y 4% 5% 700 ¥y% Oct 2% Feb | Ercole Marelli El] Mftg— 
Evans Wallower Lead com* % % 1 1,600 % Nov 6 Mar 6s with warrants.1953} 71 71 71 3,000} 71 Nov| 87 Apr 
Faloon Lead Mines.....-. ae 1-16 1-16 700} 1.16 June} 3-16 Jan | European Elec 6s 1965— 
; ; Without warrants.....- 76%) 75 77%| 19,000} 73 Ocal 81% Sept 
one a er ---4 36 % oi os = < oo og — Eur Mtge & Inv 7s C_1967} 84 84 84%] 11,000) 8056 Aug] 91 Apr 
en n — % 2% 7 ic 
Golifield Cona Mines.._-1| 3-16 | 3-16 3-16} 1,800! 3-16 Nov % July | Fairbanke Morse Co 5461942) 98 97% 98 8,000] 93 Jar] 90% Sept 
Heela Mining Co......25¢}]-.----- 9% 9% 200 8% July} 14 Feb | Federal Water Serv 5}48'54) 86 85% 87%] 6,000, 85% Oct] 97 Ap 
Hollinger Cons Gold-_-.--- 5 6 5% 1,000 5 Jan 7 Apr Ko Residential aan 
Hud Bay Min & Smelt...* 3% 3% 5 7,900 3% Nov| 14% Fev Bank 68........... 81 81 81%} 8,000} 75 Oct] 88 Mar 
Mining Corp of Can-_..-.- ae 1 1 100 % Oct 3% Feb | Firestone T & R Cal is 1942 eer 8934 89%} 1,000) 89% Nov] 96% Mar 
Newmont Mining Corp.10}) 51%} 51% 57%! 4,300) 51% Nov| 141% Apr | First Bohemian Glass Wks- 
New Jersey Zinc........ 26; 50 50 54 1,500} 48 Oct] 914 Mar 7s without warrants.1957| 80 80 80 6,000} 78 Oct] 84 Jan 
Nipissing Mines.......-.- | =e 1 1%} 1,000) 15-16 Oct 1% Mar | Pisk Rubber 64s... ..- a 21% 21%; 1,000) 17 Oct] 72% Fee 
ale taoeee Mines Led.....- | 15% 15% 16 4,400} 18% Oct] 653% Mar | florida Power & Lt 66.1954) 84%) 84% 86 85,000] R2% Jan} 92 Mar 
Ee 1 % 34 %i 2,100 ye «Oct iu’ Jav | Garlock Packing deb 6s.’39}].....-| 97 97 4,000} 94% Jan} 110 Apr 
Seomanr “Gold Mining....1}/11-16 [11-16 % 900 My Oct 1% Jan | Gatineau Power és... 1968 94%] 94 94%} 42,000} 91 Fer} 99 Oct 
Deb =, _ 941] 97 97 98 19,000} 94% Jar} 101 Mar 
Quincy Mining...-.-...-.- 25)..---- 7% «7% 100 7% Nov, 45 Apr 66 series B........- 1941 pares $644 9634] 2,000}; 96% Oct] 99% Sept 
Shattuck Denn Mining. -_* 3 3 3% 800 2% Oct 4% Jan | Gen Bronz Corp conv 6@ '40)}______ 80 83 8,000} 80 Nov| 90% May 
Silver King Coalition  -.5)_..-..- 5% 5% 100 5 Oct} 10 Jan | Gen Laund Mach 6}48 1937} 35 35 35 5,000} 35 Oct] 66% June 
Sou Amer Gold & Plat.._1}...--- 1% 1% 400 1 July 2%4 Feb | Gen Vending Corp— 
Teck Hughes....-....-.- 1 5% 5% 6 1,800 4% Jan 74% June 6s with warr Aug 151937] 19% 19% 20 35,000} 219 Oct} 34 Feb 
United Verde Extension 50c 7% 74% 7%| 4,600 6% Oct] 16% Mar | Gen Water Wks Gas & Ei— 
Utah Apex Mining....-_- 1\% 1% 41% 300 1% Oct 3% Apr 68 series B eS 75 75 1,000} 75 Nov] e096 May 
Wendien Copper Mining__1}..___- 1% 1% 200 lg Oct ’* Jan | Georgia & Fla RR 6s8_.1946]_-_--- 18 18 6,000; 18 Sept] 26 Mar 
Wright Hargreaves Ltd. _* 1% 1% 1% 100 1% July 2% June | Georgia Power ref 58..1967} 10034] 1004 10024}100,000} 5% Jan] 102% Sept 
Gesfuerel deb 6s..... 1953 
Bonds— < With warrants.........]...... 81 81 5,000} 79% Oct] 94% May 
Alabama Power 4348..1967) 99 98% 99 {$52,000} 93 Feb} 100 Oct | Glidden Co5 48. .....1935] 93 93 93 14,000} 93 Nov] 100% Jnty 
lst & ref 56....-.-- 1956}.....- 101% 102 11,000; 100 Jan| 104 Aug | Goodyear T &R 53s..1931 be dearen cca 100 100%] 2,000) 99% Jan} 101% 
itebsteine st nese 1968] 103%] 10344 104%] 26,000} 99 Jan| 104% Oct Grand (F&W) Properties-— 
Alagminum Cos f deb 58°52] 103%| 103 103%! 40,000) 101% Feb] 104% Sept Conv deb 6sDec 15. 1948]....-_- 85 85 2,000} 83% Aug] 92 May 
Alaminum Ltd Se _....1948] 9934] 99% 100 33,000} 973% Feb] 102 Sept | Grand Trunk Ry 6 4.1936] 10734] 107% 1084] 28,000) 105 Aor] 100 = Sept 
Amer Aggregates 6s. ..1943 Guantanamo &W Ry5s '58}_._.-. 30% 304%] 3,000} 30 July} 52 Apr 
With stock purch warr../_..-..- 75 75 2,000! z74 Oct} 88 May | Gulf Otl of Pa 6s......1937| 10134] 10134 103 4 22,000] 993¢ Jaoj 108 Apr 
Amer Com'itn Pr ds...1940} 89 89% 91%] 19,000) 287% Oct] 98% Mar Sinking fund deb 58.1947) 101%} 101% 102 23,000] 100 Jan| 104 Aug 
Amer G & El deb 58_..2028) 98 98 98%] 70,000} 97% Jan! 101% Sept | Gulf States Util fa_...1056] 9934) 9934 994] 18,000) O25 Jan| 102 Oct 
Amer Gas & Power 68.1939} 94 94 95 13,000] 90 Oct} 96% Jap 
American Power & Light— Hamburg El & Und 6s ‘38 84 83 844%} 25,000} 79 Oct 
@s, without warr...2016) 105 105 107 47,000} 106 Jan} 108 Ma: | Hanover Credit Inst 68_'31]..---.- 99 99%] 4,000} 96% Jan] 100% June 
Amer Radiator deb 434e°47| 97 96% 99 22,000} 96% May! 100 Sept | Hood Rubber 6}4s....1936) 59%] 59% 71 51,000] 59% Nov] 91 Apr 
Amer Roll Mil deb 58.1948} 97 97 97%} 16,000] 96% Jan| 10) Mar Se, oe 1936) 75 75 80 6,000} 75 Nov) 98 =Mar 
Amer Seating Corp 68. 1936/_____- 644% 65%] 4,000) 68% Sept] 81 Feb | Houston Gulf Gas 66 "43)------ 92% 92%] 3,000] 64 Jun} 100 Jume 
Appalachian E! Pr 68.1956) 10144; 101% = 5%} 59,000} 95% Jan| 102% Sept | STEEP ee ae 92% 392%} 3,000} 67% Jan! 98% Sept 
Appalachian Gas 68..1945) 86 86 28,000! 8&3 Oct} i146 May | Huds Bay Min & Sm 68°35} 87 87 91 5,000] 87 Nov} 108 June 
Conv deb 6s B..--_-. 1945} 71%} 71 78 38,000! 71 Nov} i161 May | Hygrade Food 68 A...1949) 53 52 54 16,000} 650 Sept] 71% Apr 
Appalachian Pr deb 6s 2024} 104 104 105%} 11,000] 104 Nov} 108 Oct 6e series B......-- 1949/.-_... 562% 52% 1,000] 561 Oct} 66% Apr 
Arkansas Pr & Lt 6s._1956| 10044} 10014 10034] 58,000] 934 Jan| 101% Sept | (1 Pow & Lt 646 ser B ‘54) 10134} 10134 102 12,000) 9734 ep] 104% Bept 
Armstrong Cork 58__ 1940}____.. 95% 97%} 4,000] 95 Oct] 98% Aug Sinking fund5 4s May’57]_---.- 93 94 8,000} 88% Feb] 97% 
Assoc’d & Printing {ndep Ot! & Gas deb 66 1939) 101 101 101 49,000] 100 Feb| 110% Ac 
6s with warrants...1938; 20%) 20 21 21,000} 20 May; 22 Oct | Ind Gen Service 5s..-1948}_____- 10224 10234] 1,000] 102 Oct} 102% Nov 
Associated Elec 48..1953; 90 89 90 44,000] 82% June} 92% Sept | ind'polis P & L be ser A’57| 100%} 100% 1014] 91,000) vO}4 Jan] 101% Sept 
Associated Gas & Electric Insull Utility Investment 
Deb 4s with warr_1948)_.-__- 738 79 | 10,000] 78 Nov; 124 Jap 6e ser B without warr ‘40} 90 90 94%/179,000} 90 Nov] 112% Mar 
ooo adecace 1949; 77 76% 79 {194,000} 71% Junel 87 Mar j Intercontinents Pow 651948 
Paguakhnamenniae: 1950} 824%4)| 82 84%41230,000} 82 Novi 88 Sept With warrants.....-.--]------| 61 61 2,000} 60 Oct] 796 May 
dnt ouseee -----1968} 82%} 82% 83 {162,000} 784 Mar 88% Gept | Int Pow Sec 7s ser H.1957|------ 94% 96%) 37,000| 934% Jan 101% June 
Bi toadnnawennen 19388 82%) 80% 82% 82,000] 75 Aug 87 Mar | International Salt 58s_.1951 ..---- 85 85 4,000} 84 Oct 88 Oct 
6}4s........---.-.1977} 95%) 94% 9534 19,000} 90 June; 106 Mar | internat Securities 4.1947; 78}4| 7834 ated 45,000} 78% July) 88% Jan 


Inter-State Nat Gas 6s 1936 
































Assoc’d Sim Hard 63481938) 78 78 80 9,000; 78 Nov, 86% Fer Without warrants. -..-.- 102% os 102%4' 20,000 100% Jan' 104 Aug 
Assoc T & T deb 5%sA'55| 88%] 88% 90 22,000} 88% Oct} e94% Sept | Interstate Power oe 854 $844; 14,000] 8B Feb; v3’ Mar 
Assoc Telep Util 548.1944) 89 89 9044] 44,000} 89 Nov! 108 ver 4 ae 19562; 80% 8044 82 23,000} 80% Jan) 82% Mar 
Atlas Plywood 5}4s_.1943)_....- 65 65 3,000} 65 June} 86 #$=Mar | Invest Coof Am 6s A_1%4% 
Bates Valve Bag Corp— Without warrants. 79 79 79 11,000} 7635 Jan) 82 Mar 
6s with warrants. ..1942!__.... 105% 105%} 1,000) 102 Jan! 110 Apr | Investors Equity 5e_..1947 
Beacon Ui! 6s with warr 36] 98 97% 98 7,000! 97 Oct} 10% Apr Without warrants. -....- 73 73 74 50,0001 70 Jan} 80 Mar 
Bell Tel of Canada 56.1957) 103%} 103% 104 5,000} 100 FPeb| 105+, Sept | lowa-Neb L & P 5e...1957/------ 96% 96%) 26,000] 41% Maer!) 98% Oct 
lst M 5a series A__.1955)_____- 103% 104%] 25,000} 100 Jaa} 106% Oct | Iowa Pow & Lt 434s A 1958) ------ 96 96 1,000} 92 Aug! 98 Sept 
Se series C May 1 1960}_____- 104 104%] 31,000) 102 June; 105% Oc tsareo Hydro El 7a... 1952]-.---- 83% 85 22,000; 81 Oct} 94% Mar 
Birmingham Gas 58.1959] -----_- 1,000} 96% Aug) 100% Sept | Isotta Fraschini 7s with 
Boston & Maine RR 6e ‘35| 102%} 102 102%} 6,000) 100% Jan) 103% Aug WOITSREE. « cs cccuse 1942}...-..| 75 75 3,000) 72 Oct} 92% May 
Burmeister & welngrees italian Superpower of Dei— * 
15-year 6s. ........1940}...--.- 101% 101%] 1,000] 98 Jan) 101% Oct Debs 6s without warr 63) 66%) 65% 675) 26,000) 26534 Nov; 80 Mar 
Calif Pack deb 5s...-- pete 99%! 99% 99%] 20,000) 98% Oct] 102% Sept 
Nat Ry 456 '65/-._-_. 101% 101%] 8,000] 99 Junel 103% Oct | Jerney CP &L 54s A-10945) 102%%/ 102 102%) 19,000) 102 Oct) 104 Sept 
Piselatewtedesssee 935; 108%] 108 109 15,000! 107 Apr] 110 Sept lst & ref 5a B...... 1947} 100 100 =100 10,000} 98 May| 101% Sept 
Capital Adm deb 5s A_1955 Kansas Gas & El 68. ..2022)------ 105% 106 2,000} 100% Jan! 107% June 
Without warrants. ----- 824%} 81% 83%] 48,000) 74 Jan} 83% Nov | Kansas Power 56 A...1947'------ 98 98%} 7,000] 96% June} 99 #£«Sept 
Carolina Pr & Lt 6s...1956| 1024) 102 102%] 7,000] 98% Jan| 104 Oct | Kentucky Util 58....1969)------ 99% 99%} 2,000] 9734 Oct) 8934 Nov 
Caterpillar Tractor 66.1935| 100 9974 100%] 56,000] 200% Oct) 106% May coppers G & C deb 5e- 1947 100 99% 100 | 13,000] 95% Jan] 10159 Sept 
Cent States Elec 5e...1948) 664) 66 67 10,000} 66 Oct; 84 May 103%} 103 103%} 16,000} 99% Jan| 108% July 
Deb 5s. -Sept. 15 1964) 67%] 67144 71%] 70,000} 67144 Nov; 88% Mar ae (8 8) Co ist 5s. 1943 ore 100% 100%/ 12,000} 98% July| 100% Nov 
Cent States P & Lt 548°?) 86%! 86% 87%] 7,000) 6 July) 92% wep! Laclede Gas 5448----- 1935) ------ 100% 100%} 1,000) ¥7% Juul 1035, Mar 
Chic Dist Elec Gen 4548'70| 9234) 9234 93%] 80,000] 92% Nov) 96% Oc: ! Leh Coal & Nav 4%sC '54| 98%| 98 98%] 43,000) 9734 Oct! 100% Oct 
Deb 5s --._Oct 11935] 100%} 1003¢ 101 30,000} 100 Oct] 101% Sept | Lehigh Pow Secur 6s. .2026 102%| 102% s103%}| 54,000! 1024 Jan] 197% Mar 
Chic Pneum Tool 54s 1942} 99 99 8699) 3,000} 97 Jan} 102 Feb | wldby, Mon & Libby 56°42) 94 93 94 18,000} ¥0}4 Jume| 97 Aug 
Chie Rys 5s ctfs dep. _1927}..-.--- 73% 74%] 17,000] 68 Feb| 84% July | Lone Star Gas deb 56.1942) 99%) 99 99%) 7,000] 96% Mar| 100 Oct 
Cigar — Louisiana Pow & Lt 5s 1957) 100%} 1004 100%} 69,000; 92 Jan| 101% Sept 
540 series A__..--. 79%| 79% 8034} 24,000) 62% Jan} 89 Mar 
Cincinnati St Ry 5 4a A '52/..---- 87% 87% 1,000} 86% Oct! 97 Jan | Man Power 5s A...1951) 99 99 100 13,000} 96% Feb) 101% Oct 
6s series B........- 944%) 9374 94%] 10,000) 93% Nov) 99% Apr! stags Gas Cos )48.--1946| 104 103% 104 14,000} 101L4¢ Jan| 106 Apr 
Cities . ~-1966| 81%| 81% 82%] 42,000] 81% Nov) 88% Mas = Bi i ek a calls 99%] 99% 10014|145,000] 97 June) 101% Oct 
Conv Geb 56_.._... 950} 85446; 85 91413168000}; 85 Oct Mays | McCord Rad Mfg tn 198s 50 50 55 15,000} 50 Nov; 87% Mar 
Service Gas 5481942; 8932} 89% 90%] 34,000] 82% July} 92% Oct | Mead Corp 6s with warr’45| 92 91 92 19,000] 91 Oct) 97% Mav 
Cities Sery Gas Pipe L 68°43! - -- _-- 92% 93 | 10,000 Janj| 97% Oct | Metbourn ElSup 7 ¥s A °*46}------ 100% 100%! 7,000; 100 Sept) 101 July 
Cities Serv P & L 53481962) 8634} 8644 8832} 53,000) 81 Jan}] 94% Mar | Memphis Pow & Lt 5s A °48/....-- 10244 102%} 1,000) 10034 Oct) 10244 Nov 
Clev Elec Il! deb 7a___1941/______ 106% 106%} 1,000) 106 Jan} 108 Jan | Mia states Pet 6448--1945/__---- 544% 55 2,000} 544% Nov) 76% May 
Gen 5s series A_...- 1954|_..... 105% 105%| 8,000) 101 Jan) 105% Sept | Middie West Util 4%s 1931/---~-- 100% 100%} 2,000) 100 June) 102) Nov 
Cleve Term Hidg 68-___iv4i}...--- 88 90 6,000] 88 Oct; vv sept Conv 5% notes_... 1932] 100%} 100% 102 60,000} 98% July] 101K Oct 
Commander Larabee fs 41} 50%] 50% 50%] 9,000; 42 Sept] 69% Jan Conv 5% notes....1933} 98%) 98% 99 48,000} 98 Oct} 100 Sept 
Commers und Private Conv 5% notes....1934|; 96 95% 98 26,000! 95% Nov} 100% July 
Bank 5}48-..----... 1937} 83%] 8334 84%] 24,000} 81% Jan| 91 Mar Conv 5% notes....1935| 96344] 96% 97% 33,000) 95 Oct} 99% Sep 
Com’wealth ; Milw Gas Light 4348--1967|--..-. 102 102 6,000] 95 Jan! 104 Sept 
4s series E when n iss "AN! 100 100 100%! 8,000! 97% July| 101% Oct} Minn Gas Licht 4448.1950' $244) 92% 94%) 80,000 924% Nov! 95% Oct 
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, Week's Range 


of Prices 
Low. High 


Sales 
for 
Week 





Range Since Jan. 1. 


Low. Higa. 











(Ver. 131. 








Range Since Jan. 1. 





Bonds (Concluded) Week. 


Hh. 





Minn Pow & Lt 48 4-.1978 
Miss Power & 1.1 5s 1957 
Miss River Fuel 4eAug15 4 
With warrants 
Without warrants... .- 
Miss River Pow deb 5e ‘51 
Montreai L H & P ool 66°51 


Tarraganaets Fler fe A ‘A7 
Nat Food Products 68.1944 
Nat Pow & Lt 68 A... 2026 

5a series B____.....2030 
Nat Public Service 56.1978 
National Tea (Co ™ 1935 
Nebraska Power 68 A.2022 
Neisner iros conv 68. .1948 
WN Kk Was & Ki Assp 50 1047 

5s 1945 


fa 
New Jersey Pow & Lt 56 ‘56 
N Y @ bourelgu Loves - 

5\e A with warr...1948 
MY P&L Corp ist 4s ‘67 
Niagara Falis Pow 66. 1950 
Nippon Elec Pow 6 48 1953 
Nor Cont Util 5%8 A.1948 
North Ind Pub Serv 5e He 

fe nerier FD 
Nor Ohio Pow & Lt 5%6s tt 
Nu ts Pow 6% woler 44 

5s 1940 
Nor | evae Utilities 78.1945 


Without warrants 
Northwest Power te A 1960) 


Ohio Edison Ist 56... .1960 
Obio pew 5a B 

458 19. 
Okla ea «& nElee 6s. ..1¥5v 

New 1950 
Ontario Power 5'48..19°0 
Oswego Riv Pow 6s__.1931 
Pac (iar &@ 7) tat ae. 1957 

lst & ref 5s C....1952 

let & ref 448 F_...1960 
Pacific Invest deb 58. .1948 
Pac Pow & Light 58..1955 
Pacific Western Ot 6 4s '43 
Penn Cent L & P 4%8.1977 
Penn-Ohlo Edison 66. .1950 

Without warrants 

BPEB .ccccnne 
Pann Dock & W fa ww 49 
Penn Glass Sand 6s_..1952 
Penn-Ohbio P & L 54s A ‘54 


Penn Pr & Lt Ist ref 56 B'52 
lst & ref 58 ser D...1953 
Peopies i.t & Pow 58. .1979 
Phila Flee Pow 5'58 197% 
Phila Rap Transit 68.1962 
Piedmont Hydro-E) 7 


Pittsburgh Steel 6s-- 

Poor & Co 68. Solo 
Portiand Gen El 4%s- 1960 
Potomear PAlaon 1@KA 
Power Corp (N Y) 58 '47 
Power Corp ul Can 44,8 5 


Procter & Gamble 4s ‘47 
~= Ser of N Ill 4s 1981 


gunna P&L Sie ay 
lat & ref 5a C_. <o 1950 
Queene Rorough re] & F 
Refunding 4s- “1958 
5s series A 1 
Reliauve Mataxnement- 
5e with warrants. ..1954 
Remington Arms 5%s8 1930 
Rochester Cent Pow fis. 53 
Ruhr Chemica! 68 A..1948 
Rubr (‘laa G-ye  ... . . 10546 
Rubr Hous’g Corp 6 ss '58 
Ryerson (Jos T) & pons Ine 
15-year deb 5s 943 


Bt L Gas & Coke 68..1947 
Ban Antonio Pub Serv5se’58 
Saxon Pub Wks 53_-..193% 





Baxtet Co Ist conv 6a A *45 
Schulte Real Estate 6s 1935 

Without warrants 
Beripps (E W) 545... 1943 
1948 


Shawinigan W & P 4s ‘67 
4e series B 1968 
ist 5a eer C when issued 
lst 44s ser D._...1970 


@hawsheen Mills 7s__.1931 

Bheffield Steel 5 '\4s_..1948 

Snider Packing 66. ...1932) 

Boutheast P @ L 66... 2020 
Without warrants 

Bou Jallf Edison 56...1951 
Refunding scons 104 





Boutu: ru Natura! Gas be' ee 

Vith privilege 

Without privilege. ..... 
So'west Dairy Prod 648 "3s 
Southwest G & E 58 A 1957 
Southwest Lt & Pr 58 A ‘57 
Bo'west Nat Gas 68. ..1945 
Bo'west Pow & Lt 68. .2022 
Btaley Mig Co Ist 68. .1942 


Stand Gas & Elec 68.1930 
Debenture 6s. .....1951 
Debenture 68 Dee 1 1966 

Btand Invest 5448._._lvayw 
6s without warr....1937 

Stand Pow & Lt Ge. _ .- 1967 

Stinnes (Hugo) 
7s Oct 1 ‘36 without warr 
7a without warr 

Strauss (Nathan) 4s_. 

Stuts Motor Car 7s. 1937 

Bubp ti be 

Sup Pipe Line 5s 1940 

Bwift 4 Co Ist m ef Se 1944 
58 when issued. l¥4y 

Tenn Public Service 5s 1970 

Terni Hydro Flee 44a 63 

Texas Cities Gas 5s. ..1948 


94 94% 
964% 97% 


107% 113% 
100% 
102% 
102 


102% 
50 


104% 
89% 
75% 
99% 

109 
87% 
91% 
91\% 
90% 

103 


85 
96% 
4 105% 
89 
85 

4 102% 
102% 
102 
102% 
101% 


116 


1 
103% 
103% 

5 104 

76 
106% 
72 


86 
102% 





40 000 
76 000 


54 .000 
3,000 


40 000 
91,000 


5,000 
5,000 


74,000 
1,000 


25,000 
162 ,000 


64,000 
31.000 


16 ,000 
32,000 


16,000 
38,000 
2.000 
1,000 
5,000 


6,000 
7,000 


26 000 


, 


5,000 
62,000 
21,000 
39,000 
12,000 








33 000 
11,000 


22,000] 97 
2,000] 50 


41,000 
12.000 us 


34,000} 85 
31,000] 85 


22,000 


2,000 
128,000 


3,000 
8,000 


2,000 
38,000 
1,000 
343,000 
30.000 


7,000 
26,000 


22,000 
37.000 


20.000 
100,000 
5,000 
8,000 
39,000) 





~ 89 % Jan 
95% Sept 


102 

92% 
100 % 
05% 


97% Oct 
99% Sept 
122 

10l% 
104% 
104% 


102% 


Jan 
Fep 
Oct 


dau 


Mar 
Oct 
Bept 
Sept 


Jan 
Nov 
Oct 
Nov 
Oct 
Jilly 
Jan 
Sept 
dau 
Feb 
S83 Ort 
Apr 


1ug% 
87% 
73% 


83 


Jan 
Feb 
Jan 


Aus 
Jan 
Tan 
Nov 
Fen 











| Saarbruecken 7s 935 











Texas Elec Service 58.196 
Texas Gas Util 68... 1945 
Teras Power a& ithe 10°56 
Thermoid Co 68 w w_.1934 
(ri Utilities Corp Geb 58 °7¥ 


168 ,000 
13 ,000 
45.000 
12,000 
48,000 


17,000 

6,000 
10,000 
66,000 


12,000 
12.000 
7,000 
9,000 
6 ,000 
56.000 
9.000 
27,000 


51.000 
6.000 
4,000 
7,000 


213,000 
3,000 
7,000 


7,000 
16 ,000 
4,000 
26 ,000 
71,000 


Mnton Amer Inv @a . 
Union El L & P 58 B..1967 
Unions Gull Corp oe Jul 1) 5u 
United Elec Service 7e— 

With warrants 

Without warranta b 
United Indus Corp 6 \s °41 
United tt & Pow 68..1975 

Deb 6 Ke 1974 
Onited Lt & Rys 5448 _1¥52 

fie series 4 190K? 
United Rys (Hav) 7s '36 

8 tHubdver— 

3-vear 4°72 notes. ...193% 
Utah Pow & Lt 58....1944 
Vaivoline Oil 7s 
Van Camp Packing 68 1948 


Van Sweringen Corp 66.°35 
Virginia Flee Pow fa 1955 
Va Public Serv 54s A.1946 
Waildort-Astwria Corp— 

‘st 78 with warr._..1954 
Wash Wat Pow 5s w1_1960 
Webster Mi'ls 6'os8__. 194% 
West Penn Elec deb 5s 2030) 
Weat Texas tll fe A 1957 
Western Newspaper Union 

Conv deb fg_......1944 
Westvaco Chlorine 5 4s °37 
Wisconsin P & L 5s E.1956 


12,000 
3,000 
3,000 


Foreign Government 
and Municipalities — 
Agric Mtge Bk 72.A&0O ont 3,000 
78 J&J 2.000 
Baden (Germany) 78_. 4,000 
eon Alres(Prov) 7 48°47 137.000 
P : . 1942 2,000 
Canada 30-yr 4a. Oct 1 1960 157,000 
Cauca Valley (Dept) Rep uv! 
Colombia extl s f 78_ 194+ 9,000 
Cent Bk of German State 4 
Prev Banks 66 weeet | 37 5,000 
Ist 6s series A 2,000 
Danish Cens Munic sine 5b 25,000 
5,000 
11,000 


30 ,000 
3,000 


Danzig Port & Sishivwen 
Ext sink fund 6 4s. 1952 
— Cons Munic 7s 47 


Hanover (Prov) 6%s__194 
Indus Mtge of Finland— 
ist mtge coll s f 78__1944 
Marahan «State) 74 1a 
Medellin (Columbia) 7s °51 
Menidezs (Prov) Argentine 
External 74%aafe@ 195! 
Morteage Bank (Bogota) 
7s issue of '27 (M & N)‘47 
Mtge Hank of Chile Ge 193: 
Mtge Bb of Denmark Ka 79 
Parana (State) Brazil 7s ‘58 
Rio de Janerio 6 4s__.1959 
Russian Government — 


1,000 


29,000 
2,000 
20 ,000 


13,000 


1,000 
46 VOU 
1,000 
27 000 
31,000 


2,000 
10” 


6s 1 
6 48 certificates. ___1919 6 
54s 1921 % 100 


Saar Basin (Counties) yA 35 3,000 


13,000 Feb 
Saute Fe (City) Arent 

External 7s 1945 12,090 
Oct 


Oct 
10K" J 79 Nov 


(City 


of) 
Boneh WwW 


os Alka 

















100% 
107% 
IND 
98% 
10u 


103s: Bept 
94 Mar 
97 June 
99 Apr 


on% Mar 





* No par value. Correction. m Listed on the Stock Exchange this 
additional transactions will be found. Sold under the rule. 
8 Option sales. ¢ Ex-rights and bonus. w When issued. 

t Ex-first dividend paid in liquidation. 

e “Under the rule’ suies as foliows: 

Amer. Commonwealth 6s, 1949, Jan. 22; $3,000 at 106@107; 
Associated Laundries, Feb 17. 100 at %. 

Associated Telep. & Telep., deb. 534s, 1955, Oct. 31, $26,000 at 95. 
Blaw-Knox Co., Jan. 2, 68 shares at 31. 

Burco Co., Jan 26, 50 warrants at 454. 

Coon (W. B.) Co., Oct 9, 100 at 74. 

Donner Stee! Feb 27 6() shares common at 33. 

Electric Power & Light 5s, 2030 new, Sept. 16, $30,000 at 924% @98. 
General Wat. Wks Gas & Elec. 6s, 1944, Jan 29, $1,0UU at 9644 
Gerrard (8. A.) Co., Jan. 2, 105 shares com. at 24, 

Gorbam Mig com v tc. April 23,1 at 4334. 

Happiness Candy Stores com., Feb. 3, 100 at 1. 

Houston Gulf Gas, Mar. 3, 2 shares at 19. 

Jersey Central Power & Light 7% preferred, Sept. 11, 50 at 1095¢ 
Kopper Gas & Coke pref., May 6, 25 at 102%. 

Mohawk & Hudson Power, Feb. 6, 75 shares 2d pref. at 112, 

Neve Drug Stores, May 16, 20 shares at 2 

Russian Govt. 5 348, 1921 ctfs., Feb. 7, $6,000 at 7. 

Singer Mig., Ltd., Feb. 18. 100 shares at 8. 


s “Optional” sale as follows: 
American Aggregates deb. 68, 1943, Oct. 11; $1,000 at 70. 
Amer Commonweaiths Power 6s, 1940, Oct. 23. $2.000 at 88. 
Caterpillar Tractor 5% notes 1935, Oct. 31, $3:000 at 994 @99%. 
Cuban Telephoue 7 %s. 1941, Oct. 15, $1,000 at 101% 
Det. & Internat Bridge deb. 7s, 1952, Oct. 28, $11,000 at 9%. 
Genera] Vending 68, 1937, Oct. 15, $1,000 at 19. 
Intereontinents Power deb. 68. 1948. with war., July 11, $5,000 at OF 
Interstate Equities $3 pref.: Nov. 6, 300 at 32%. 
Italian Superpower 68, 1943, without warr., Oct. 16, $1,000 at 6534. 
Leonard Tiets 7448 1946 with warrants, May 12, $3,000 at 115. 
Montreal Lt., Ht. & Pow. Cons., Feb. 10, 100 shares at 138. 
Morris & Co. 7s, 1930. June 30, $2.000 at 10144 
Oswego Falls Co. 68, 1941, Oct. 30, $1,000 at 70. 


z Ex-div. 


Patterson-Sargent Co., com., Jan. 16, LUO at 224%. 
Peoples L. & Pow 58, 1979, Feb. 26, $2.000 at 74%. 


Portland Genera! Elec. 4348, 1960, Oct. 27, $7,000 at 8934. 
Sou. Callt. Gas 68, 1937. Feb 15. $1,000 at 90% 

Swift & Co. 5s. Oct. 15 1932, Jan. 16. $5,000 at 9944. 
Swift International, com., July 10, 100 at 28%. 


week, where 


¢ Sold for cash. 


y Ex-rights. 
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Quotations of Sundry Securities 


All bond prices are “‘and intereat’’ except where marked “*f’’. 
































































































































i 
fupPlic Utilities \ i} Railroad Equip. (Concis.)! + Chain Store Stocks Par Ask.j| Javeeatment Trust Stocks 
war| Bid. | aak.) ! Bid. | 49%.|| Reeves (Danie!) preferred 100 94 and Bonde (Concl.) Par| Btd. | Ask, 
Appalachian El Pr pref - 108) LU7!2 109 || Kauawha & Michigan @s...| 4.80; 4.50)| Rogers Peet Co com. ---100 120 || Greenway Corp com--.-.-- 18 | 20 
Arisous Power 7% pref.100, 86 |----}| Kansas City Southern 54a- er 4.50)| Schiff Co com_..._...._..- 24 Preferred ex warrants...| 45 |-.... 
Associated Gas & Elec— || Loutsvilie & Nashville 6s-- 4.80} 4.50)) Cum conv pref 7% -.. +H rab Se EE 6 oe ee 
$5 preferred .......---- t 91'2!| Equipment 6%4s. ..----- b4.35, 4.20)) Silver (Isaac) & Bros com_t ---|| Guardian Investmens --- -.- 

Cleve tiec [ll com--.-- (t) 51 |'| Michigan Central 6s.......} 4-25} 3.75|) 7% cum conv pref.._.100 88 Conv preterred.........] ----] ---- 
6% oreterred.......- 100 1ll'2 Equipment 4s b4 50) 4 00!| Southern Stores 6 units__-_- 40 2 REE LOTT LS 26 
Ool El & Pow 7% pf. .--100 -_---|; Minn St P & SS M 640 & 5a 4.75) 4.50) U S Stores. __.-. 6 || Guardian Investore_......- ab eel a. oo 
Gastern Util Assoc com-___t 36 | Equipment 64s & 7s..--| 5-00) 4.50'| First preferred 7% .-.100 50 OF MMR ai ci ccududedes —s 
Convertible stock - - - - -- f 9 || Missouri Pacific 6}4s------ b4&.75, 440)| Young(Edwin B) Drug units sous ll eee paeel sae 
Gen Public Util $7 pref_..* 85 || Equipment 6s_..-..-.---- b4.90 4.50 $7 preterred............] ----]---- 

Misslesipp! Riv Pow pf -100/*108 {110 || Mobite & Ohio 5s_...-.--- 4.50, 4 25) Incorporated Equities... - 7 {31 
mtge 58 1951.._J&J \103 || New York Central 4348 & 5s! 2% 30 4.20) Standard O11 Stocks Incorporated Investors... . 36 | 39 
Deb 5e 1947__....- M&N 1100 |! Equipment 68 ....-.--.--- 4 80 4.50) Indenendence Trust Shares. 434) 5lg 
National Pow & 14 | Equipment 7s --..------ 4.30 4.20)| Atlantic Ref com__.....- 25) 19'4)| Industrial Collateral Assn - - ~-] - = 
$6 preferred... ...-..--t 101 |! Norfolk & Western 4}4s.---| 04.30 4.15)) Borne Serymser Co.....-25, 20 || Industrial & Pow Sec Co...} 20!2| 2? 
Northern States Power— | Northern Pacific 7s_-.--.-- 4.40 4.00)| Buckeye Pipe Line Co-- 50: 49 || Insuranshares Ctfs Ino.....| .7 | 72 
7% preterred__..---- 110 |! Pacific Fruit Express 76....| 4-35 4.20!| Chesebrough Mfg Cons..25,*100 {120 || Inter Germanic Trust......| 39 3 
Ohio Pub Serv 7% pre?_100 108 |) Pennsylvania RR equip 5e..| 4-25 4 15) Continental Ot] (Me) vt ¢ 10} 10 || Int 4ec Corp of Amcom A_.| 35 oc 
6% preferred . . ...-- --- 9712! Pittab & Lake Erie 6%s-...| 45 4 25)| Continental Oi) (Del)_._.-- & 11%! Common B......-.--.-- 5% 
Pacific Gas & E] 1st pref..25 2814] Reading Co 44s & 5a_----- 4.25 4.15)|| Creole Petroleum ______- (t)| 41g Allotment certificates....| ----| ---- 
Puget Sound Pr & Lt $6 pf. ! 101 | 8 Louis & San Francisco 58} 4-45 4.25)! Cumberland Pipe Line__100) 30 7% preferred.......-..- RO, Filed 
$5 preferred - - -------~-- 88 || Seaboard Air Line 5s & 6s} 5.50 5.10)| Eureka Pipe Line Co--__100) 35 64% % preferred... Th ae 
Ist & ref 5%s i9i9223aD 102 || Southern Pacific Co 4%s...| 4-35 4.20)|/ Galena Ot! com_______- (t) 3 6% preferred. ........-. 8912) _.. 
Sav El & Pow 6% pf---100 93 || Equipment 7s -.-.-....-.-. 4.35 4.20)) General Petroleum wi ----- 32 |: {Interstate Share Corp-___-- | SeseP cake 
Sierra Pac El Co 6% pf_100 95 | Southern Ry 4s & 5s_--.- 4.50 4.25|)| Humble Oll & peenang....28 72 || Invest Co of Amercom....: _5 | 10 
Stand Gas & El $7 pr pt.(t) 109 Equipment 6s ......---- 4.80 4.50)! [Ilinois Pipe Line... -..- \340 7% preferred .........-- 60 | 70 
$6 prior pref_....--.-- (t 101 |; Toledo & Ohio Central 6s_..}| 4-80 4.50) Imperial Ofl...........- 18 | invest Fund of N J_._.--. 74) Sls 
Tenn Elec Pow 1st pref 1% 111 || Union Pacific 7s...-.--.--- 4.30 4.20) Indiana Pipe Line 60222210 26 || Investment Trust of N ¥ . 753} 853 
6% preferred ....---- 100 International Petroleum _--_t 1412]! Invest Trust Associates....| 10 | --.- 
Toledo Edison 5% a 9712 National Transit Co..12.50 1412|| Joint Investors class A--- 15 | 20 
8% preferred... ......--- 105'4|| Aeronautical Securities Wew York Transit Co___100 15 Convertible preferred ..50' 3712) 4713 
7% preterred ..--.--- 1 1)1 Northern Pipe Line ae 33 came Inv Corp class A.| ----] ---- 
Utilities E Pr & Lt 7% pf.100 9612|| Aeronautical Ind without war ii ctendsessne wet 19 Ts pede nth n oe we Sénel esse 
WOTEED 5 odnsncscneces Preferred ............ 10512|| Leaders of Industry - .-_--- 8%) .... 
Air Investors common-...- Penn Mex Fuel Co.._-...- 25 17 || Massachusetts Investors... 3613 
Alexander Indus com._... + Prairie Oil & Gas.__-..-- 2112|) Mohawk Invest Corp. ..--. 4612, 4812 
Short Term Securities 8% participating pref_.-.- Prairie Pipe Line........ 25 2753|| Mutual Invest........-... 612, 8 
American Airports Corp... Solar Refining.......... 914|| Nationwide Sec Co tr ctt B} 74) 7% 
Allis Chal Mig 58 May 1937} 100'4'101%4)| Aviation Sec of New Eng... Southern Pipe Line Co.._50 10 || Nat Re-Inv Corp._.---.-.- 7 
Alum Co of Amer 5s May ‘52 103'2 103%4)/ Belianca Aircraft Corp----- South Penn Oll_...-_...- 2614|| North Amer Util Seo. -- - cose] cone 
Am Metal 5s '34...-A&O| 9312) 941g/| Central Airport_......--.- Southwest Pa Pipe Line_50 45 Preferred.......------- Dahan chs 
Amer Rad deb 48 May '47| 98%) 99 || Ceasna Aircraft new com... Standard Oil (California) ..f 51 || North Amer Tr Shares----- 653' 71g 
Am Roll Mill deb 5s_Jan ‘45 9712|| Consolidated Aircraft... - Standard Oil (Indiana) _..25 397s|| North & South Am B com.. % 
amer Wat Wks 58 34. _A&O 2 |102%4'| Consolidated Instrument_-.t Standard Oil (Kansas) _..256 , 2112)| Ol] Shares unite_........-. cone] cone 
Bell Tsl of Can 68 A-Mar °56| 193'2)10412!| Curtiss Flying Service_.._- Standard Ol! (Kentucky). 10 24 || Old Colony Invest Tr com..| 10 | 12 
#aldwin Loco 5s '33 M&S} 10112/102 || Curtiss Reid com_...-.... Standard Oil Ctebraske) 36 41 4%% bonds__...---..-- GP fians 
Sud Pkg deb 54s_Oct 1937) 96%| 97 || Dayton Alrpl Engibe nape t Standard Oil of N. J....- 53%|| Old Colony Tr Associates - - 37 
Eti*soa El Ill Boston— Detroit Aircraft........-.-.- Standard Oil of N Y.._-- 3 | 2578|| Overseas 5a_..-...-.-- onedt See 
3% % note Nov1'31 M&N 10012 | Fairchild Aveeen class A... Standard Ot] (Ohio) -.-.-- 25 56 || Pacific InveatCorp lst of 100 ee ee 
4% notes Nov 1'32 M&Nj} 100 |10014!| Federai Aviation. ----.-.-- WIGNIIEE. cacccccces< Mm} 11514117 Second preferred.......t| ---- ---- 
6% notes Jap 15 33. _J&J| 1u2!8/162%s'| General Aviation Ist pf-_--- New 5% pref._..---- 100 103%g|! Power & Light Secs 7 42 | 47 
Fisk Rubber 5s-.-_Jan 1931 24 || Kinner Airpl & Motor..-.- Standard Ot! Export pret_ 105 || Public Utility Holding 
Geaeral Motors Accept— Lock Aircraft. .......- Swan & Finoh.......-..-- 26 10 Common with warrants... 77g Big 
5% ser notes...Mar 1931} 1004) --._|| Maddux Air Lines com_._. Union Tank Car eee 2514 Com without warrants --.- 6% 7 
6% ser notes._..Mar 1932} 100%4) ___-_|| National Aviation. _...... t Vast CBs o6nsecucse 605s|| Warrants...-.-.--.--.. lig 1% 
5% ser notes...Mar 1932] 100%4) ____|| New Standard Aircraft... Research Inv Corp com....} 20 | ---- 
6% ser notes_..Mar 1934} 1005s) ____|| Sky Spectalties._.......... OE RS TGS Ga Pines 
6% ser notes__.Mar 1935} 1005s) ____|| Southern Air Transport-.--- Investment Trust Stocks| Royalties Management. - - - 71g] 1012 
6% notes_..Mar 1936} 100'4!____|| Swallow Airplane -........ and Bonde Seaboard Cont Corp units_.| ----|---- 
Galf Ol! Corp of Pa— Warner Aircraft Engine... - Admstr & Research A ---.-- spa Common..........-..-.| <<--]---- 
Debenture 58...Dec 1937} 101'2/102 || Whittelsey Mfg..-......-.- All America Investors A ... 3| 953!| Second Financial Invest..-.| ----|---- 
~~ Feb 1967| 10112|102 Amer & Continental. -.--.. 16'2|| Second Internat See Corp..| 21%) -.-- 
Koppers Gas & Coke— Amer & For Sh Corp unite... eee Conan _ See 3%! ...- 
Debenture 5s..June 1967 100% Water Bonds. CES Sn nanonden .---|| 6% preferred_.......... 4312 22. 
Mag Pet 448_Feb 15 '30-'35 =oee 5%% conv debs-_..-- 1938 saan Bernd i Nat Investors.....- «oce] .... 
Marland Otl— Ark Wat ist 5s A '56_.A&0 Amer Founders Corp com... 614|| Select Trust Shares....--_. eee 
Gerial 5% notes J’ne 16°31; 100'4|____|| Birm WW Ist 548A'54 A&O Conv preferred ........-. ...-|| Shawmut Assn com.......-| 1} 14% 
Serial 5% notes J’ne 15°32} 10053/101 lst M 6e 1954 ser B__J&D 6% preferred......-..-.. 4812)! Shawmut Bank [ov --| ll | 13 
Mass Gas Cos 6148 Jan 1946} 103%4/ 104%) | City W (Chat) 54s8A'54J&D 7% preferred_......-... cael  Mkadtsecenecehie 1943) 82 | 87 
Peoples Gas L & Coke— lst M 68 1954..-._- MEN. Sbecoanencdeose | ad “SPR 1952] .79 
Eee 1 100 | _.__|| City of New eT BS iy RO Soe Eoe « 1962) 130 {.__. 
Proc & Gamb 6}s July "67/ 100'</10012'| 68 Dec 2 1941---.-- J&D Warrants......-.-.---- .---|| Southern Bond & Share— 
Sloss-ubet 8 & 1 434..1931/ 100 |10012'| Clinton WW ist 5e’39 F&A Amer & General Bac 6% pref oad Common A......-..-.-- woe] cone 
Unton Ol! Se 1935....F&A]| 100'2/i101%s | Com'w’th Wat ist 5448A'47 r. “Vea eae ..--|| Common B_......-.. hee Wl cateds 
Un'tted Drug 5s 1932..A4&O} 100 /|101 Con’lisvy W 5s Oct2°39 A&O Class B nscunttodneedunt as engines SER. ac wdanscccceca +---]) enn= 
Debenture 56 1933..A&0 101 E 8t L & Int Wat 5e '42 J&J Amer Insurance Stock Corp. 1 Standard Collateral Trust-. 10 ll 
let M 68 1942...__- Amer Invest Trust Shares- - 6's|| Standard Corporations....| 8 
Huntington ist 66 °54.M48 Amer Ry Tr Shares...----- 13 || Standard Investing Corp...} ----| ---- 
Hh ae AD SEES Astor pelal.......-<-- cose 544% pret with warr...-) --—,-| --.- 
Tobacco Stocks Par Monm Con W Ist5s'56 J&D Atlantic Securities com... - pal Standard Oll Trust She A..| 772 84 
Monm Val W 5s '50_J&J Warrents_....--.....-- 1 Se ee oe Bo a 6% 867% 
American Cigar pref._..100] ---- | 865 || Muncie WW 5eOct2’39 A&O; 93 | ----||  Preferred...--.-.------- 44 mA Utilities... _- ee py 
Bee-Amer Tobac ord.-£1| *2412| 26 |!Ss Jos Wat 5s 1941_..A&O Beneshares Invest Inc A_-- 10 || Straus (T. W.) Inv. Unts | 45 
eapesewe £1) #2412) 26 al W 56'56.A&O sa sevce .cocccece ----|| Super Corp of Amer A... 7 
Imperial Tob of GB & Irel’d 24 || South Pittsburgh Water Co Beukinstocks Holding Corp- WAS » See i 6% 71g 
éohnson Tin Foil & Met. 100 60 ist 5a 1060 series A_. J&J Bankshares Corp of U Scl A .---|| Trustee Stand Ot} Shs A... a ---- 
nion Cigar_.........---- | 1st 5e 1960 series B_. _J&J Bankstocks Corp of Md cl A sqnell. SE Ely cacshebsaaeecen 7s 84 
mion Tobacco Co Class A -|* 4 1st M 56 1955..-.-- aber eraconcameyy ----|| Trustee Transportation...-] --=-. ---- 
Young (J 8) Co com_..-100 ----|| Terre H WW 66 49 A.J&D Preferred _...-.-.------- .---|| United Fixed Sheser Y..-..| 74 7% 
Preferred .......-.-- 100 chee lst M 56 1956 ser B_F&D Basic Industry Shares---.(f) 7%3|| United Founders Corp comj --~--| ---- 
Wichita Wat Ist 6s '49_ M&S British Type Investors-- (t+) Silly Set ti ag pelea. 13c, 15¢ 
lst M 5s 1956 ser B_F&A Cent Nat re iil aetncnsiemeodeencoa 25 || United Trust Shares A 2..-| ----| -- 
CE Dn cncnnccesesaseo 8 || 0 8 Elec Pow Corp.....--] ----} -- 
Indus. & Miscellaneous Chelsea gener olass A... 5 || U 8S Shares class A........| ----| ---- 
ees 3 Get Ie Ee co cancchomaba o--) o 
hire = 44 Chain Store Stocks Colonial Investor Shares. . 22%'!| Class A 2..............| 8% 9% 
Acolian Weber ° & P...100 15 Commonwealth Share Corp. sae Sts Soanseakaceennenh,,. 2*e* | -- 
American Hardware...-_. 63 || Bohack (H C) Inc. Consol Trust Sbarea (Mo) -- comme ee Ge Oooo caeennwes -- 
Baboock & Wilcox....-- 100 120 7% ist preferred _.__- 100 Continent’) Metropol Corp- is ey Cs ee ees 137% 15% 
Bliss (E W) Co-_....--.-- t} *15'2| 16 || Bustier (James) common-.--- Continental Shares com... - ae DU Slo aeenehaaceans 7 “ 
Spt x NE 50 Sie ee ae Continental Secur Corp... (t) 35 Class F........---.-.--| ll!2 12% 
Childs Corp pref. .-..-. 100 113 || Diamond Shoe common..-.. PRRIO . ccacococcensee 65 EE Silcc.ancnae ane coukene in abn enel 
Dixon (Jos) Pernetble 2100 140 Preferred with warr_.... Corporate Cap Corp units... 1914}| OU 8 & Brit Internat class B . --- 
Gafety Car Ht & Ltg---- 113 || Edison Bros Stores com-.__. Deferred stock....--- sieht, Ce Rawstbed opoupease 15 | ..-- 
Singer Man et 5 |375 Preferred_.......--.---- Credit Alliance A-.-..----- hale Preferred... ...--------- LF 
Singer Mtg Led...-..--- 1} 32) 412] Fan Farmer Candy Sh pf_t Corporate Trust Sharee-.- .- U 8 Elec Lt & Pow tr ctt A} 301 3214 
Fishman (H M) Stores com Crum & Forster Insur’nsh B 44 Trust ctfs ser B...------ 7 72 
Sap Ea ctotoq mt 1% preferred ...-~------ 101'2 | 
at ae & Tee Sen pew... 108 8% preferred........-.-- oone 
Howorth-Snyder Co A....- Crum & Porseet apa 44 Sugar Stocks s | 
road Equipments ay stg Fi NES Depos B’kshares ser N Y_1 914 | Fajardo Sugar_...--.-.100} 3912 40 
| Kobacker Stores com... t Geries B-1.....--------- 912 Godebaux Sugars Inc A...-] 14 | 15 
Atlantic Coast Line 6s-.--- 4.85) 4.60); Cum pref 7%-.-.--.- 100 Devonshire Investing com -- | ae RSA a oy 2 9 
Equipment 6s---..-.-- 4 30) 4.15|' Kress (S H) 6% pref_..--.- Diversified Trustee Shs A... 193° Preferred CAME RENE lon 100; 50 | 52 
& Ohio 68_....-. b 4 85) 4 5°) Lerner Stores 64% pi ww Shares B ee ea an Seine 16g | Haytian Corp Amer-.-.---- 3 6 
Equipment 4348 & Se..../ 440] 4 20| Lord & Taylor........100.%225 275 || Series C....---.-------- 6% | Holly Sugar Corp com.._..t| *18 | 22 
Buff Roch & Pitts equip Ge.| 4.40) 4 20 First preferred 6% -..100 Eastern Bankers Corp com. one Preferred ...--.------ 100' 50 | 60 
Canadian Pacific 48 & 6e.| 4.60] 4.25|| Second preferred 8%-.100| 98 (106 || Units.....-..---------- ..--|| National Sugar Ref_...100} 28 | 30 
Centra) RR of N J 6s__-.-.. 4.75| 4.50|| MacMarr Stores 7% pi w w Baul iioniss Corp unite- 19 || New Niquero Sugar..--100) | 8 | 13 
Chesapeake & Ohio 6e_.... b 4.85) 4 50)' Melville Shoe Corp— Rqulty Invest Corp com...- .---|| Savannah Sugar com. --.- t| °*68 | 74 
Equipment 6 s--..----- b 440] 420]! ist pref 6% with warr_100/ z----/ 90 || Units_.._-..--.--------- aA ig 83 | 93 
Equipment 56_......---. b 440} 4 20]! Metropolitan Chain Stores— vosereved Capital Corp..-.-. 15 || Sugar Estates Oriente p{.100) 4 9 
Chicago & North West 6a..| 480) 450]! New preferred.....-- 100 New : units Se REL Eee .---|| Vertientes Sugar pref...100) 20 | 26 
Equipment 6 %s_-.......|) 445] 4.25)' | Miller ch & Sons com..._t First Amer Corp_--------- 812 
Chic R I & Pac 4348 & 68... |b 4 50! 4.25)! J) 100 Tirst Holding ly eae -~,-|| Rubber Stocks (Clevelasd)| | 
Equipment 66. --....... 4.70| 4.50}! Mock Judson & Voeringer pf Fixed Trust Oti shares -..- 7!2|| Aetna Rubber com. -_.... tl, 4%) 6 
Colorado & Southern 68....|0 5 4.60|| Murphy (G C) Co com...f Fixed ——— Shares cl A-.(t) _.--|| Falls Rubber com........ t ae 10 
Dalaware & Hudson 64---.-- 4.80) 4.50|/| 8% cum pref_.......100] 100 |110 || ClassB..-.--.----.-- (t) abit Preferred ....-cecccnce 25] *-...| 10 
Erie 6348 & 6e..-.-...---- 4.60| 440] Nat Family Stores Inc warr seca Seo com_..-.-- .---j| Faultless Rubber-......-- tl, 33 | 37 
Equipment 66-.--.....- 4 80| 4.60) Nat Shirt Shops com... . Proteed........-ccoccce ----|| Gen'l Tire & Rub com... -25,° ----'108 
Great Northern 66.....--. 490) 4.60), Pre ae 100 Founders Sec Tr pref..-.-- men Preferred - ---------- 100; 86'2 90, 
Equipment S6--...--._-.- b 4.35' 4 20]! Nedick’s Inc com_...-..- t Founders Shares_...-..-.-- as Goody" rT & BofCan pf.100 F ~|105°3 
ps { Valley 5e.....-..-- b 440! 4.20) Neisner Bros Inc Pref 7% 100 General Equities A..--..-- 5'2 {ndla Tire & Rubber....- t} 15 1912 
Equipment 6s...-..-.--..-. 480) 4.50) Newberry (J) Co 7% pf 100 Gen Pub Serv 6% pref.-... 90 Moaawk Rubber......- 100 10 
IllinOis Centra 40 & 5e..; 4.30) 4.20} N Y Merchandise com....t Genera! Trustee common... aie DIRIEE < 6c acnenese 100 cas 4 
Equipment 6s. ........- 4 80] 4.50], First preferred 7%--- TE Mi ncadisanscece| casnloase Seiberling Tire & Rubber..t 52, 6 
Equipment 7s & 640... > 435) 4.20] Plggly-Wigely Corp--..- O1G BENE e necccecccece] enaa!care Preterred ..-.------- 100 | eee 
* Per shate. ¢ Nooar value. 6 Basis. ¢ Purch. also Days accr. div, &Lastgale. 2 Nominal. ¢ Kx-div. 9 Ka-righte. fr Oanadian quotations, «6 Gale price 














Current Earnings— Monthly, Quarterly and Half Vearlyp. 





CUMULATIVE INDEX COVERING RETURNS IN PRESENT AND PREVIOUS ISSUES 


Below will be found all returns of earnings, income and profits for current periods, whether monthly, 


quarterly or half-yearly, that have appeared the present week. 


It covers all classes of corporate entities, whether 


railroads, public utilities, industrial concerns or any other class and character of enterprise or undertaking. 
It is all inclusive in that respect, and hence constitutes an invaluable record. 

The accompanying index, however, is not confined to the returns which have come to hand the present week. 
It includes also returns published by us in our issue of Nov 1. and Oct. 25 and some of those given in the issue of 


Oct. 18. 


The object of this index is to supplement the information contained in our “Monthly Earnings Record’s 


which has been enlarged so as to embrace quarterly and semi-annual statements as well as monthly reports, 
The “Monthly Earnings Record’ was absolutely complete up to the date of issue, Oct. 17, embracing every 
monthly, semi-annual and quarterly report which was available at the time of going to press. 


The index now given shows the statements that have become available in the interval since then. 


The 


figures in most cases are merely for a month later, but there are also not a few instances of additions to the list, 
representing companies which had not yet made up their returns when the October number of the ‘Monthly 


Earnings Record” was issued. 


We mean to continue giving this current index in the “Chronicle” each week, furnishing a reference to 


every return that has appeared since the last preceding number of the “Monthly Earnings Record.” 
is complete in and by itself, and for most persons will answer all purposes. 


The latter 


But to those persons who are desirous 


of seeing the record brought down to date every week, this further and supplementary index in the “Chronicle” 


will furnish an invaluable addition. 


The “Chronicle” index in conjunction with the ““Monthly Earnings Record” 


will enable any one at a glance to find the very latest figures of current earnings and income, furnishing a cumu- 


lative record brought down to date each and every week—an absolutely unique service. 


A further valuable 


feature is that at the end of every return, both in the “Chronicle” and the “Monthly Earnings Record,” there 
is a reference line showing by date and page number the issue of the “Chronicle” where the latest complete 


annual report of the company was 

















Name of Company— Ww ished Puge 

Addressograph International Corp..Nov. 1..2877 
Ahumada Lead Co. __-.._..-.-.-.--- ov. 8.3031 
Ainsworth Mfg. Corp....-..-...--- Nov. ~-3031 
Air Reduction Co., Inc............- - 25..2682 
Alabama Power Co...............- 25.2681 
Alaska Juneau Gold Mining Co._-... Nov. 8..3031 
Allegheny Steel Co.........-...--- ov. 8.3031 
Altes & Picher, 19C.....ccncccccccce Nov. 8..3031 
Allis Chalmers Mfg. Co...........-.- Oct. --2682 
Alpha Portland Cement.-_........-.- Oct. 18..2526 
SE SE on cid cones nccenenmen Nov. ~-2877 
American Bank Note Co__.-......-- Nov. 1..2877 
American Bosch Magneto Corp....-. Nov. 1_.2877 
American Brown Boveri Elec. Corp..Nov. 1..2877 
Amer. Commonwealths Power Corp.Oct. 25..2681 
Amer, Community Power Co.......-. Oct. 25..2681 
Amer. Encaustic Tiling Co., Ltd....Nov. 8-..3031 
American Hide & Leuwther Co......- Oct. 18 2526 
American Ice Co___.............--- lov. 1..2877 
Amer. Internationa! Corp........-- Oct. 25..2652 
Amer. La France & Foamite Corp...Oct. 25..2682 
Amer. & Foreign Power Co., Inc....Nov. 8..3031 
American Light & Traction Co pengeton Nov. 8..3031 
American Metal Co.............--- lov. 1..2877 
American Reinsurance Co....... ---Oct. 25..2631 
American Republics Corp... .....- Oct. 25..2631 
American Seating Co_..........-.--- Nov. 8-..3031 
American States Public Serv. Co....Nov. 1..2877 
American Steel Foundries Co_.__..-. Nov. 8.3031 
American Writing Paper Co.,Inc....Nov. 8-.3031 
Anchor Cap Corp........---..----- Nov. 1..2877 
Age: AseGs RE. ..ccsccocaceoensccce Nov. 1..2887 
Arizona Edison Co._...._..-.....-- Oct. 18..2526 
Art Metal Construction Co.......-.- Nov. 8..3032 
Arundel Corp............-...----- ov. 1..2877 
Associated Gas & Electric Co....... Oct. 25..2682 
Associates Investment Co_.._.....-- « 18..2526 
Associated Oil Co...............-.- Nov. ~--3032 
Atch. ten Ft Santa Fe Ry. System..Nov. 1..2847 
Atl. Gulf & W. 1. S. S. Lines......-.- Nov. 1..2877 
Atlantic datiesan Weiiascasaiusastssieen acpsanentell Oct. 18..2526 
Atlas Powder Co. . --2682 
Atlas Tack Corp.................-- Nov. 1..2877 
Auburn Automobile .............-- Nov. --2877 
Autosales Corp..........--.....--- Nov. 1..2877 
AutoStrop Safety Razor Co........ Nov. 1_.2877 
Bangor & Aroostook RR. Co.......- Nov. 1..2887 
Bangor Hydro-Electric Co. .......-- Nov. 8..3032 
Barker Bros. Corp........-.....--- Oct. 25..26%2 
Barcelona Trac., Te. & Pr. Co., Ltd..Nov. 1..2877 
Barnsdall Corp................-.-. Nov. 1..2878 
Bastian-Biessing Co...............- Oct. 25..2682 
Bayuk Cigars, Inc..............-.- Oct. 25..2682 
Beatrice Creamery Co.............. Oct. 25..2682 
Beech Nut Packing Co_............ Oct. 25..2682 
Bell Telephone Co. of Penn__._._... Nov. 8-..3032 
Bethlehem Steel Corp.__.......-..-. Nov. 1..2878 
Bessemer Limestone & Cement Co..Oct. 25..2682 
Sg ee eee Oct. 18..2527 
Bing & Bing, Inc_........-- 2222... ct. 18..2527 
Blackstone Valley Gas & Elec_..... Oct. 25..2682 
Blumenthal (Sidney) & Sie ' Inc....Oct. 25..2682 
Bohn Aluminum & Brass Corp_....-. Oct. 25..2633 
Bon Ami Co......... 2... enc n nee . 25..2682 
Borg-Warner Corp. ..._...-.....--- Nov. --3032 
Borin Vivitone Corp................ Nov. 1..2878 
Boston Elevated Ry. Co_.-........- Nov. , 8..3032 
Boston Herald Traveler_........... Oct. 25..2683 
Boston & Maine RR_____....____. Nov. ~--2887 
Boston Revere Beach & Lynn RR...Nov. 1..2888 
Boston Worcester & N. Y. Street Ry.Nov. 8 ..3032 
Brazilian Trac., Lt. & Pow. Co., Ltd_Oct. 25_.2683 
ED As Be ne  ceemenace Nov. 1 ..2878 
Briggs & Stratton Corp_...._...... Oct. 25..2683 
British Col. Elec. Ry. Co., ES STE Nov. 8 ..3032 
Brooklyn-Manhattan Transit (incl. 

Bklyn. & Queens Transit Systems) Oct. 25_.2683 
Brooklyn & Queens Transit System_Oct. 25..2683 
Brunswick Term. & Ry. Sec. Co__._- Nov. 1..2878 
E. G.) Budd Mfg. Co____. ---Nov. 8-..3032 
Budd Wheel Co... __._. ..--Nov. 8..3032 
Buffalo & Susquehann . 25..2688 
Bush Terminal Co. __ -Nov. 1_.2878 
Butte Copper & Zinc Co___.__ -.-Nov. 1_.2878 
California Oregon Power Co___.._.- Nov. 8.3032 
Calumet & Hecla Consol. Copper...Nov. 1_.2878 
Campbell, Wyant & Cannon Fdy. Co.Oct. 25_.2683 
Canadian Pacific Ry__............ Nev. 1_.2887 
Cape Breton Electric Co., Ltd_..._. Oct. 25_.2683 
(A. M.) Castle Co...... 2.2.2.2 -Oct. 25..2683 
Caterpillar Tractor Co__..... -Oct. --2683 
Central Illinois Light Co__.. --Nov. 1..2878 
Central Illinois Public Service. -Nov. 8.3032 
Central Power & Light Co..... ‘ov. 8 _.3032 
Central Public Service Corp........Nov. 8 ..3032 
Central States Electric Corp........ Nov. --3032 


published. 


Issue 
Name of Company— 






Central Vermont Ry., Inc....-...-- Oct. 18..2532 
Central West Public Service Co....Nov. 8-..3032 
Century Ribbon Mills, Inc.........- Nov. 1..2878 
Chain & General Equities__.......- Nov. 8..3032 
Chicago Pneumatic Tool Co.......-. Oct. 25..2683 
Chicago Rock Isl. & Pac. Ry.......- Nov. 1..2887 
Chicago Surface Limes__..........- Oct. 25..2683 
Chicago Yellow Cab Co..........-- Nov --3032 
Childs Company -..............-- Nov. 1..2878 
City Ice & Fuel Co_.......-......-- Oct. 25..2683 
Clark Equipment Co_.............. Oct. 25..2683 
I dh wind Nov. 8..3032 
Collins & Aikman Corp__..........- Nov. 1..2878 
Colorado Fuel & Iron Co___...-._-- ov. 1..2878 
Columbus Ry., Power & Light Co_...Nov. 1_.2878 
Commercial Credit een as tient cali ov. 8..3032 
ial Solvents Corp........--. Oct. 25_.26%3 
Commonwealth Edison Co_.-_....-- Nov. 1_.2878 
Commonwealth & Southern  ee—et 25. .26%3 
Community Power & Light Co_._..- 18_.2527 
Connecticut Electric Service eet 1_.2878 
Consolidated Cigar Corp__.-......-- a 8_.3032 
Consolidated Film Industries-_--.-.-- 8..3032 
Cons. Gas, El. Lt. & Pow. Co. of Bait.Nov. 1_..2879 
Consumers Power Co..___........-- Oct. 25..2683 
Container Corp. of America---_-_-...- Nov. 8..3033 
Continental Diamond Fibre Co---.--. Nov. 8..3033 
Continental Oil Co_._.........-.-.- Nov. 1..2879 
Continental Steel Corp...........- Oct. 25..26%3 
Continental Shares, Inc_........... Nov. 1..2879 
Cooper Bessemer Corp. ._..--.....-- Nov. 1..2879 
Corn Products Refining CR Panitinmeians Nov. 1..2879 
Cream of Wheat Corp_............- Oct. 25..2083 
Crosley Radio Corp. -......-.--..--- Nov. ..30 
Crown Cork International Corp....Nov. 1..287°% 
Crystalite Products Corp.-....--..-- Oct. 18..2527 
Curtis Publishing Co... ...........-. Oct. 25..2683 
Deisel Wemmer Gilbert Corp._-_....-. Nov. 1..2879 
Denver & R. G. Western RR. Co_....Nov. 1..2888 
Denver Tramway Corp_...........- ov. 1..2879 
Derby Oil & Refining Go Ste a ca do ah te Nov. 8 ..3033 
Detroit Street Rys...............--. Nov. 1..2879 
Dexter Company_........-.---.-.-- Nov. 1..2879 
Diamond Match Go. (& Subs.).....-. Nov. 1..2879 
Dominion Stores, Ltd............--. Nov. 1..2879 
Dome Mines, Ltd_..............-.-- Oct. 25..2684 
S. R. Dresser Mfg. Co_....-....-.-- Oct. --26 
Duluth South Shore & Atlantic... __ Nov. 8 ..3038 
(E. I.) du Pont de Nemours & Co..-.-. - 25..2684 
Durham Hosiery Mills. -._.........-.- ov. 8..3033 
Eastern Rolling Mills Co__.......-- Nov. 8 _.3033 
Eastern Steamship Lines, Inc____.-- Nov. 8..3033 
Eastern Texas Elec. Co. (Del.)_....- Oct. 25..2684 
Eastern Utilities Associates.......- Oct. 25..2684 
Eaton Axle & Spring Co._.........-- Oct. 25.2684 
Electric Auto-Lite Co............-- Nov. 8..3033 
El Paso Electric Co. (Del.)........-- Oct. --2634 
Electric Ferries, Inc_............... Oct. 25..2684 
Engineers Public Service Co-.....-.-- Nov. --3033 
eo si chgias ee Nov. 1_.2888 
Federal Light & Traction Co__._...- Nov. 8..3033 
Federal Water Service Corp-_-_.._..-- Oct. 18_.2527 
First Chrold Corp. .._....---...--- Nov. --3033 
First Nat. Corp. of Portland_..._... Oct. 25..26%4 
Fitchburg & Leominster Street Ry-..Nov. --3033 
Follansbee Brothers--__........---- Nov. 8..3033 
Fonda Johnstwa, & Gloversvil RR..Nov. 8_.3038 
Gabriel Company-_.-.-__-. LS A RE Oct. ~-2684 
Gardner Denver Co._._.........---- Oct. 18_.2528 
General Asphalt Co__..........--.- Nov. 8 _.3033 
General Cigar Co., Inc_....._.___-- Nov. 1..2879 
General Motors Corp__...-.--.-.--- Nov. 8..3034 
General Foods Corp_.__.........-.- Oct. 25_.2684 
General Printing Ink Corp_......-_. Oct. 25..2684 
General Railway Signal Co___..__.- Oct. 25..2684 
General Refractories Co_......._.-- Nov. ~-2879 
General Steel Castings_.........- . Nov. 8..3033 
Georgia & Florida RR............-- Nov. 1_.2888 
Georgia Power Co..............--- Oct. 25..2684 
Godchaur Sugar, Inc_..........-.-. Nov. 1_.2879 
Golden State Milk Products_..._._. ee 1_.2880 
Gould Coupler Co..........-..-.-- 25_.2685 
Granby Con. Mfg., Sm. & Pr.Co.,Ltd. a 25.2684 
Grand Union Co__..2.-.- 22 ov. 1_.2880 
Granite City Steel Co._...........- Nov. 1_.2880 
Green Mountain Power Corp.....--. Oct. 18_.2528 
Grigsby-Grunow Co.............-. 30. 
Gulf Coast Lines.... 
Gulf Power Co_._.... 
Gulf States Steel Co............... Oct. 
ie, Bn) Beene GIR. cocccconsncecses Oct 
Harbison-Walker Refractories Co...Oct. 18_.2528 
Havana Electric Ry_.... ---Nov. 1..2880 
Hazel-Atias Glass Co... --Nov. --2880 
Hercules Powder Co. ............... Oct. aves 











* 25 
Hershey Chocolate Corp...... Gabon Oct. 


Issue of Chrontcis 
Name of Companyv— When Published Page 
Heywood-Wakefield Co_..........- Nov. 1..2880 
Hollinger Consol. Gold Mines, Ltd..Nov. 8..3034 
Holyoke Street Railway--_......--.--. Nov. ~-3034 
Hudson Motor Car Co__..........-. lov. 1..28380 
Honolulu R. T. Co., Ltd_..........- Oct. 25..2685 
Household Finance Corp.........-.. Oct. 18..2523 
Houston Oil Co. of Texas_...... ooee OG. --2685 
Howe Sound Co... .........-.-...-- . 25..2685 
Hydro-Electric Securities Corp..... Nov. .-2880 
Hudson & Manhattan RR. Co...... 25..2685 
Hupp Motor Car Corp...._.........- 25_.2685 
Illinois-Northern Utilities CH, cantina Nov. 1_..2880 
ES eee eae Nov. 1..2880 
Illinois Power & Light Corp..-....-.- Nov. 8..3034 
IE a Nov. 1..2880 
epee detente A Rapid Transit Co....Nov. 1..2830 
intercontinents Power Co........-. lov. 1..2880 
International Business Mach. Corp.Nov. 1..2880 
International Silver Co__.......... + 1..2881 
Intertype Corporation._..........- Nov. 1..2881 
Interlake Iron Corp............-.-.- Oct. 25..2685 
International Great Northern_._.-.-. Oct. 25..2689 
International Paper & Power Co... Nov. 8 ..3034 
Internat. Rys. of t. Amer...... - 25.2689 
Iowa Public Service...............- Oct. 18..2529 
Island Creek Coal Co___..-.-...-.-- Oct. --2529 
Jackson & Curtiss Invest. Assoc....Nov. 1_.2881 
(Mead) Johnson & Co...........--- Nov. ~-2881 
Jones & Laughlin Steel Corp._....- Nov. 1..2881 
Kansas City Power & Light Co_..... Oct. 25..2685 
Kansas City Pub. Serv. Co__....-..- Nov. 1.28381 
Kansas City Southern Ry......-.-. Oct. --26%9 
Kendall Company~.-.-_........--.--- Nov. 8.3034 
Keystone Telephone Co.___.......-. Oct. 25..2685 
Kimberly-Clark Co__.........-.-.-. Oct. 18..2529 
Kingsport Press, Inc........-.-.-.. Nov. 1..28%1 
(D. Emil) Klein Co., Inc_.......-.-- Oct. 18..2529 
Kresge Department Stores, Inc....Oct, 25..2685 
Lambert Company.._.-........-.-- ov. 1..2881 
Lehigh Valley Goal TID..ntnntannne . --2685 
Lincoln Printing Co..........----- Nov. 8..30 
 ) “Spree ov. 1..2881 
Lion Oil Refining Co_.......---.-.- Nov. 1..2881 
Loblaw Groceterias, Ltd...... ono--OCt. --2685 
Loose Wiles Biscuit Co_............ Oct. 25..2685 
Los Angeles Gas & Elec. Corp....-_. Oct. 25..26386 
Louisiana Power & Light Co___....- Nov. 1..2881 
Louisville Gas & Electric Co__..-.-- Nov. 8.3034 
tS Nov. 1..2881 
McCord Radiator & Mfg. Co__-_-.-..-- Nov. 8.3034 
McGraw Hill Publishing Co., Inc....Oct. 25..2686 
McIntyre Porcupine Mines, Ltd ....- ct. 18..2529 
Mack Trucks, Inc..............-.-- Nov. 8 ..3034 
Magma Copper Co-_-_-_..._...---.--.- Oct. 18..2529 
Maine Central RR__...........--.-. Nov. 1..2888 
Marchant Calculating Machine Co..Nov. 8 _.3034 
Market Street Ry. Co_............. Oct. 25..26%6 
Marlin Rockwell Corp.._.....-.---- Nov. --3034 
Mathieson Alkali, Inc..........---- Oct. 18..2529 
Maytag Company.....-........---- Nov. _-28381 
Memphis Natural Gas Co_....-.-..- Nov. 8..3034 
cin nasdibisa sides sonaoe Nov. --3034 
Merchants & Mfrs. Securities Co....Oct. 25..2686 
Michigan Gas & Electric Co_._.....- Nov. 8..30 
Mid-Continent Petroleum Corp... - Oct. 25_.2686 
Midland Steel Products Co__......-. Oct. 25..2686 
Mississippi Power Co__________....- Nov. 1..28%1 
Mississippi Power & Light Co____._. Nov. 1_.2881 
Missouri Gas & Electric Serv. Co_...Nov. 8 _.3034 
Missouri Pacific. _......--__....--.. Oct. 25..2689 
Monighan Mfg. Co..._......---.-.. - 26..2686 
Monsanto Chemical Works_._....-- Nov. 1..2881 
Montgomery Ward & Co__..._.-.--.-. Oct. 25.2685 
Moto-Meter Gauge & Equipment Co_Nov. 8 _-.3034 
Motor Wheel Corp. -.-.----.---..-- 
Mountain States Power Co_-_-......- 
Mullins Mfg Corp -......._..------- 
Murray Corp. of America_.........- 


National Acme Co_.......--.-.. 
National Air Transport, Inc. . 
National Biscuit Co_.............-.. 
National Cash Register Co___...-.--. 








National Distillers Products Corp._..Nov. 1.2882 
National Electric Power-.-....-----.- Nov. 8.3035 
National Service Cos-.-..-.- --Nov. 8..3035 
National Tea Co_......--.-. -Nov. 1..2882 
Nevada California Elec. Co... -Oct. 25..2686 
Nevada Consol. Copper Co-....-..-- Nov. 8..3035 
New Engl. Creamery Products Co.-._Nov. 5 


New England Gas & Elec. Assoc....Nov. 
New En@gland Tel. & Tel. Co Oct. 
Newport Company-.--.-.-.-.---.----.- 

New York Ontario & Western Ry... Oct 








. 25..2689 
New York Dock Co...............-- lov. --2882 
N. Y. N. H. & Hartford RR......... Nov. 1..2888 
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Issue of Chronicle Issue of Chronicle Issue of Chronicle 

Name of Company— When Published. Page Name of Company— When Published. Page Name of Company— When Published. Page 
N. Y. Westchester & Boston Ry__--- Nov. 1_.2882 | Retail Properties, Inc......-.-.---- Nov ..28x2 | Tide Water Associates Oil Co_.....-. Nov. 8 ..3037 
i, . . ( See Nov. 1..2882 | Rio Grande Oil Co__...-..---------.- Nov. 1..2833 | Tide Water Oli Co.................. Nov. 8-_.3037 
Niagara Falls Power Co____.......- Nov. 1..2882 | Rochester Gas & Electric Corp... -- Nov. 8 _.3036 | Timken Roller Bearing Co__...-..-- Nov. 8..3037 
Norfolk & Western Ry. Co__.....-.- Nov. 1..288% | Ross Gear & Tool Co_......-..------ ct. 18_.2550] Transue & Williams St’l Forg. Corp_Oct. 25_.2687 
North American Co_____._._.....-- Nov. 1..2882 | Royal Typewriter Co., Inc_----.--.- Nov. 8 _.3036 | Trico Products Corp___...........- Oct. 25.2687 
North American Lt. & Pr. Co______- Nov. 8.3035 | St. Lovis-San Francisco RP.4..<<.. Oct. 25..265 | Trunz Pork Stores, Inc__........--.- 
Northwestern Electric Co___.....-- Noy. 8..3035 | St. Louis Southwestern Ry. Lines..Nev. 1_.28*8 | Truscon Steel Co_______.._. 
Oklahoma Gas & Electric Co_____-- Nov. 8_.3035 | San Diego Cons. Gas & Elec. Co._..Nov. 8 _.3036 | Twin City Rapid Transit___. 
Old Colony Investment Trust._____- Nov. 1..2832 | Savage Arms Corp....-.-----.------ Nov. 1..2883 | Ulea & Co. ......0.4c.00-5-- 
Orange & Rockland Elec. Co__..__.- Nov. 1..2882 | Scott Paper Co. ......-------------- Oct. 18_.2531 | Ungerleider Financial Corp Oct. L 
ot. rr ae Oct. 25..26%6 | Seaboard Utilities Shares---......--- Nov. 8.3036 | Union Carb. & Carb. Corp. Pik Subs.) Nov. 1..2884 
Pacific Lighting Corp. (& Subs.)_...Nov. 1 ..2882 | Seagrave Corp. -....--.------------ Oct. 18..2530| Union Pacific System_...........-- Oct. 25..2689 
Pacific Power & Light Co_........- Oct. 25..2686 | Seeman Brothers, Inc......-...-.--.- Nov. 1..2883 | United Aircraft & Transp. Corp....Nov. 8 ..3037 
Packard Motor Car Co_............. Cet. 26.. 3606 | Servel, 1WSsccacsccccsscacocccccces. Oct. 25_..26%7 | United Business Publishers, Inc_...Nov. 8 _.3037 
Paramount Publix Corp_._......--- ct. 18..2530 | Frank G. Shattuck Co...-..-.-.--- Nov. 1..2883 | United Carbon Co___......-.------ Nov. 8 _.3037 
Patino Mines & Enterprises Consol_Nov. 1.2882 | Shell Union Oil Corp-------------.-- Nov. 8.3036 | United Gas Improvement -_-_......- Nov. 1..2884 
Park Lexington Corp-_-......-.--.---- ov. 8.3035 | Simms Petroleum Corp-------.-.----- Nov. 8_..3036 | United Light & Power Co____-._--..- Nov. 8..3037 
Pennick & Ford, Inc_......~........ Oct. 25..2686 | Sioux City Gas & Electric.... o- + 25..26%7 | U. S. Distributing Corp__........-.- Oct, 25..2688 
Pennsylvania Coal & Coke Co._..--. Nov. 1..2882 | Skelly Oil Co. ......--------- --Nov. 8 ..3036 | U. S. Hoffman Machinery Corp.-.-..- Oct. 25..2688 
Pennsylvania Gas & Electric....... Oct. 25..2686 | Soo Line System........-.-.-...-- Oct. 25..2689 | United States Leather Co___......- Oct. 25_.26%7 
Pennsylvania Power & Light Co_...Oct. 25..2686 | So. California Edison Co., Ltd....-- Oct. 18..2531 | Universal Pictures, Inc_...........-- Nov. 8 ..3037 
Pennsylvania RR. Regional System_Nov. 8 --.30 Southern Ice Co........-.--.-....- 25_.2687 | United States Steel Corp......... .- Nov. 1..2884 
Peoples Gas Light & Coke Co_...... Oct. 18_..253¢@ | Southern Indiana Gas & El. Go_-- Nov. 1_.2883 | Utah Power & Re GME. ccccnccekes Nov. 1_.2884 
Pere Marquette Ry. Co_........... Nov. 1..2888 | Southern Pacific Limes..........-.- Oct. 25..2689 | Vadsco Sales Corp................- Nov. 1_.2884 
EE I, SS oasis waibeinetes Oct. 25..2686 | South Carolina Power Co-..-.......- Nov. 1..2883 | Vick Financial Corp_.............-. Nov. 1..2884 
Philadelphia Company-_-_-_--.-.-.-- Nov. 8..3035 | Southern Colorado Power Co.--_-.-- Nov. 8 ..3036 | Virginia Electric & Power Co__ __..- Nov. 1_.2885 
Philadelphia & Western Ry_....... Oct. 25..2687 | Southwestern Bell Telephone Co_-_-_ Nov. .-2883 | Virginia Iron, Coal & Coke Co... - 25.2688 
Philip Morris & Co., Ltd., Inc.....- Oct. 25..2686 | Southwestern Light & Power Co....Nov. 8.3036 | Virginian Ry_-....................- 
i an ewe enw Nov. 8..3639 | Spicer Mid. Co. .....cccc.cccccccese Bee, «Oe UE i ecenbccdédedsenccus nsec 
Phillips Petroleum Co.._........-..-. Oct. 25..2686 | Springfield Street Ry---.---.-------- Nov. 8 ..3036 | Waldorf System_.....- 
Pierce Arrow Motor Car Co., & Subs.Oct. 25..2687 | Standard Brands, Inc_-.........-..-- Nov. 1..28%3 | Walworth Company 
Pittsburgh Terminal Coal “Corp_.-__Nov. 1_.2883 | Standard Cap & Seal Corp........-.-. Nov. 1..2884 | Ward Baking Corp__..... 
Pitts. & West Virginia Ry_........-. Nov. 1..2888 | Standard Gas & Electric Co_..-.--.-- EOC. De cdee | WORE Gnas as cc cccwcecasdiacicce q 
Pond Creek Pocahontas Co-.--_-__-_-_-- Nov. 8 _.3035 | Standard Oil Co. of California--.-.-.-- Nov. 8..3036 | Warner Quinlan Co__..... Séscunesll Oct. 25_.2688 
Portland Gas & Coke Co..........- Oct. 25.2687 | State Street Investment Corp. .-.-.-- Oct. 18..2531 | Webster Eisenlohr, Inc__........_-- Nov. 8..3038 
Prairie Pipe Line Co___...........- Nov. 1_.2883 | Stewart-Warner Corp......-..----- Nov. 1..2883 | Western Dairy Products Co_...-_.._- Nov. 1_.2885 
Public Service Corp. of N. J........ Oct. 25..2687 | Sterling Securities Corp..........-- Oct. 25..26"7 | Western Maryland Ry_............- Oct. 25_.2689 
Public Service Co. of Nor. Ill_.....-- Nov. 1..2883 | (S. W.) Straus Investing Co........-. Oct. 18..2531 | Westinghouse Air Brake-__.._.....-- Nov. 1..2885 
Public Service Co. of Oklahoma_.-_--- Nov. 8..3035 | (Nathan) Strauss, Inc.-.-..-.--.-.---- Nov. 8..3036 | Westinghouse Elec. & Mfg. Co___._- Oct. 25..2688 
CG DE EES Nov. 8..3035 | Studebaker SP. ccocncsceceoconcs Nov. 1..2843 | Westphalia United Elec. Power Corp.Nov. 1..2885 
ES ee ee Nov. 8 _.3035 | Superior Steel Corp........--.-.-.--- Oct. 25..2687 | Westvaco Chlorine Products Co_...Nov. 1_.2885 
Quincy Mkt. Cold Stge. & Whse. Co_Nov. 8.3035 | Super Maid Corp-.-.....-..---.-----.- Nov. 8..3036 | Wheeling Steel Corp............... Nov. 8 ..3037 
Radio Corp. of America____-....-.-- ov. 8.3035 | Sweets Co. of America.........-..-.. t. 25..2687 | H. F. Wilcox Oil & Gas Corp.......- Nov. 8..3037 
Radio-Keith-Orpheum Corp.......-. Nov. 1..2883 | Symington Company..........-.-.-. Oct. 25..2687 | Wisconsin Hydro-Electric Co__.....Oct. 18_.2532 
Railroad Shares Corp.-_...---.----- Nov. 8..3035 | Telautograph Corp....--- ecscccese Nov. 1..2883 | Wisconsin Power & Light Co....... Nov. 8..3038 
Railway Express Agency, Inc_.-....- Nov. 8 _.3036 | Tennessee Elec. Power Co........-.- Oct. 25..2687 | Wisconsin Public Service Corp---.-.- Nov. 8 ..3038 
Railway & Light Securities Co._.... Nov. 8 _.3036 | Texas Gulf Sulphur Coe-...........- 25..2687 | Wisconsin Valley Electric Co.....-.. ov. 8 ..3038 
Railway & Utilities Invest. Corp_...Oct. 25..26%7 | Texas & Pacific Ry......-- jonscoo ues « (William) Wrigley Jr. Co... ......-.- 18_.2532 
Raybestos-Manhattan Corp..-.....- Nov. 1..2843 | Texas Power & Light Co....-.-...- .-Oct, 18..2531 | Worcester Consolidated Street Ry._Nov. 8..3038 
Reliance Mfg. Co. (Ohio) .........-. Nov. 1..2883 | Thermoid Co........-..-----.------ Nov. 8..3037 | Yale & Towne Mfg. Co... ....... ov. ~-28%5 
Remington Rand, Inc..___....----- Nov. 8 ..3036 | Third Avenue Ry. System... Nov 1! Yellow Truck & Coach Mfg. Co..._. Nov. 8..3038 
Reo Motor Car Corp.._...-.-...---- Nov. 1_.2883 | Thompson Products Corp--........- Nov. --3037 | Youngstown Sheet & Tube Co...... Nov. 1.. 
Republic Steel Corp. -......-...-..--- Nov. 8..3036 








Ahumada Lead Co.— 
Period End. Sept.30— 1930—3 Mos.—1929. 1930—9 Mos.——1929. 
Gross receipts_—-------- $104,981 $231,994 $438,500 $663,994 


Net loss after deprec., 
taxes 41,654 11,654 113,097 32,170 


& 
te Last complete annual report in Financial Chronicle Mar. 1 ’30, P- 1461 


Ainsworth Manufacturing Corp. 
Period End. Sept. 30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 


Net profit after chrgs., 
deprec. & Fed. taxes_- loss$9,664 $292,274 $326 ,524 $991,030 
Shs. yr stk. outstand. 
Duiidd ccpmaie 163 sn 159, ozs 163 ,478 159, oe 
Rernings per share_-_..- Nil $1. $2.00 $6.23 


t= Last complete annual report in Financial Snoeitdls May 10 ’30, p. 3354 


Alaska Juneau Gold Mining Co. 
Period Ended Oct. 31— 19eO On gant ot 1930-10 Mos.-—1929. 


Gross profit_.......--- 5, $337,000 $2,780,000 $2,893,000 
Net profit after int. and 

Ebner Mine develop. 

charges but before de- 

prec. & Federal taxes_ 137,000 132,000 858,300 963,150 


ts Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2032. 


Allegheny Steel Company. 
Earnings for Nine Months Ended Sept. 30 1930. 


rr ee eae eee eer re $19,153 ,003 
Cost of sales billed, incl. operating, maint. & deprec. charges 
selling, adminis. & general expense, reserves & prov. for Pali 
£28 RD SPS << SE, Bas 52 Os AE Gt PEE es Mile 5 BSG 17,876,609 
ee .. oa ca ciediesnbenecendeanannonncne $1,276,394 
Cs coh aS bowie de eddededaddddapebeanebduee 217,751 
Proit svaiiabtie for dtvidends.... . 02 cncccecnccecconence $1,494,145 
Dividends on preferred stock for period ..-.-.-....----.------- 175, 
Balance avail. for dividends on common stock - _._-.....--.-- $1,318,659 
Earnings per share on 610,541 shs. common stock (no par) --.-_- $2.16 


Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2032 
Alles & Fisher, Inc. 


Period End. t. 30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 
Net profit after all chgs., 

including taxes__---_- $84,561 «$145,000 $201,830 «$366,000 
Earns. per sh. on 150,000 

shares common stock- $0.56 $0.96 $1.34 $2.43 


x Before taxes. 
Ke Last complete annual report in Financial Chronicle Apr. 26 ’30, p. 2966. 


American Encaustic Tiling Co., Ltd. 
Period End. Sept. 30— 1930—3 A4os.—1929. 1930—9 Mos.—1929. 


Net profit after chrgs., 
deprec., taxes, &c_-__ $21,405 $250,470 loss$11,518 $560 ,428 


Earns. per shr. on 227,- 
pn s. cap. stk. 


$1.10 Nil $2.46 
kas complete annual report in Financial Chronicle May 31 ’30, p. 3881 


American & Foreign Power Co,. Inc. 
—Month of A ——- —-12 Mos. End. Aug.31— 
1 929. 930. 1929. 
$6,590,905 $5,807,104 $76,640,554 $52,072,138 
Saas ; é 2.916.671 38,212,586 26.731, '490 
ae complete annual report in Financial Chronicle May 31 ’30, p. 3871 


American Seating Co. 











Nine Months Ended Sept. 30— 1930. 1929. 1928. 
Se eee eee ; , $5,992,361 $6,539,770 
Costs and expenses..........-...-- 4,387,621 5,235,422 5,671,852 

Co ge $477,388 $756,939 $867,918 

eee (i * 2” ee eer ee eo 

I ns a csi ns ni wines ensue $557 ,168 $756,939 $867,918 
cn aniwame memnawe ct 58,640 152,762 147,038 
ci es tient tillage ter icainn a 180,000 181,159 181.378 

Profit before Federal taxes__...._- $218,528 ,018 9,502 

For the September quarter profit before Federal taxes heneteaedl te 

t a net loss of $53 


79, 12 238. 2 pes in preceding quarter and rofit 
$ 163 in the third quarter of 1929. ° s 7* 
pf — complete annual report in Finenclat Chronicle Feb. 22 ’30, p. 1279. 


American Light & Traction Co. 
(And Subsidiaries—All Inter-Co. Items Eliminated.) 
Period End. Sept. 30— 1930—3 Mos.—1929. 1930—12 Mos.—1929. 














Sub. Oper. Companies: 
Gross revenue. .______. $10,444,146 $11, ry fe $2 $45, 780,069 $36. rif 420 
Gen. ope ating expenses 5,074,362 5,481,917 21,764,103 1,979 
Prov. for retire. of gen. 
plant. idl ds 2 a ois ln ino wo aoe 855,585 oom, 3,402,518 neneen 
Maintenance-_-__...__-- 674,567 857,874 3,053,281 3,561,946 
Gen. & Fed. inc. taxes-- 1,119,782 1,173,927 4.677.668 4 7 525 
Operating profit - - ~~ - $2,719,849 $3,210,688 $12,882,499 $13,221,579 
Int. & divs. on bonds, 
pref. s notes 
owned by public... _- 983,388 1,033,365 3,960,262 4,168,932 
Amort. of bond disc. & 
appenes Dr ca eben nahin a 38,429 38,667 153,711 157,965 
Profit applic. to min. int. 8,421 10,409 41,553 40,317 
Bal. sortie, to. to Amer, 
t & Tract. Co.. $1,689,612 $2,128,247 $8,726,973 $8,854,366 
Sub. cama Cos.: 
Gross revenue---...-... $711, a $642,883 $2,779,002 $2,627 469 
General expenses-----.. 2,6 2,284 16,131 8,381 
Gen. & Fed. inc. taxes-_- 25, $59 24,24 : 86,807 
pS Ty Bee eee ‘448 69,094 582,924 69,991 
Bal. applic. to Amer. 
Light & -Co.. $513,389 $547,263 $2,093,344 $2,462,290 
Total accr. to Amer. 
Lt. & Tract. Co. 
from subsidiaries... $2,203,002 $2,675,509 $10,820,317 $11,316,656 
Am. Lt.& Trac.Co. Inc.: 


Interest and dividends_._ 











$328,721 $163,444 $757,122 $362,972 
Miscellaneous income. -- 110,405 110,836 291,114 211,356 
Tot. inc. accr. to Am, 

Lt. & Trac. Co.... $2,642,128 $2,949,789 $11,868,553 $11,890,985 
General expenses--.-.-.. 93,460 100,706 350, 22,568 
Gen. & Fed. inc. taxes. _ 60,000 60,000 180,000 189,000 
Res. for contingencies - . 20,000 20,000 ; 0,009 
In — teen Egg ape ing 138,418 13,261 150,541 52,129 

Net income-.-.-...-.. $2,330,249 $2,755,822 $11,107,822 $11,147,288 
Pref. Fe ‘dividends... 201,121 201,122 804,486 804,486 
Bal.avail.for com.stk. $2,129,128 $2,554,700 $10,303,336 $10,342,802 
on + _ sh. on 2,767,- 
shs. com. s 
ae EVER tea $0.77 $0.92 $3.72 $3.73 


ta Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2022 


American Steel Foundries. 











Period End. Sept. 30— 1930-3 Mos.—1929. 1930—9 Mos.—1929. 
Net earns. afterexps---- $779,140 $1,420,103 $3,682,821 $5,028,955 
Depreciation_-....---- 276.344 345,512 944,201 1,075,142 

Es oo < ane<snaw $502,796 $1,074,591 $2,738,620 $3,953,813 
Other income-_-......-- 157,3 150,310 365,441 491,298 

Total income.--.-.---- $660,160 $1,224,901 $3,104,061 $4,445,111 
Interest charges....--- See & 14,820 See (x) 14,820 

eserve for taxes...--- 76,000 150,000 368,000 
Minority interests - - - --- x3 ,32 6,240 x15,692 21,226 

Net profit........... $580,831 $1,053,841 $2,720,369 $3,856,065 
heres’ 60 com. stock out- 

standing (no par) ---- 993 ,000 993 ,020 993 ,020 993 ,020 
Earnings share. ---- $0.47 $0.94 $2.40 $3.54 


x Includes interest charges. 
te Last complete annual report in Financial Chronicle Mar. 15 ’30, p. 1831 


American Writing Paper Co., Inc. 

9 aeonine Ended Sept. 30— 1929. 
OE SEE a a re $9,325,318 
Mfg. cost of sales, admin. and general expenses... 7,517,841 8,750,061 











Oo i Sn cccsminwesn sane ss *neeene == $484,431 $575,257 
Other income, San ce doe ceseesocusccconeuucsae 76. 91,504 
ens TONE, oo cnc wnccuaesoncsecesovencsan $560 ,976 $666 ,761 
TRGINN Gk So be cn ow cencscwcewesccvetoccnacues 243 ,042 245,970 
ROE DRUOES 5 nw onc decnscsccccsecesguneqacese 25,925 39,997 
Other deductions.........- -.caccceccccecccccee 82,254 87,480 
Net profit.....-.-----.--------------------- $209, 756 $293 314 
Earnings } per share on 188, or? * 0 par) ane 49 
For the quarter ended 1930, the a loss was N S38, 757, after 


apore S charges, comparing 9 a net profit of $58,134 the third quarter 





te" Last complete annual report in Financial Chronicle April 12 °30, p. 2584 
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Art Metal Construction Co. 


Period End. Sept.30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 
Sales $1,759,374 $2,069,133 $5,814,072 $6,433,782 


Net profit after charges 
and Federal taxes - 45,734 151,223 325,724 572,386 
$0.47 $1.01 


Earns. per sh. on 320, 570 

shs. com. stk.(par $10) $0.14 $1.78 
P Note.—Above figures include Postindex Co., Inc., for 1930 but not 
‘or 1929. 


te Last complete annual report in Financial Chronicle May 17 ’30, p. 3544 


Associated Oil Co. 


Period End. Sept.30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 

Net profit after int., de- 
prec., deplet. Federal 
taxes, &c_.- 


$1,331,706 $2,315,771 $4,596,561 $5,312,223 
Earns. per sh. on 2,290,- 


412 shs. com. stk $0.58 $1.02 $2.01 $2.32 
te Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2018 


Bangor Hydro-Electric Co. 
— Month of ——— 12 Mos. End. 
1930. 929. 


Sept. 30 
1930. 1929. 
$186. +4] $2,202 Gtr $2,041 O10 
79,1 995,1 


923,522 


$1, 27 808 $1, aii 488 
226,104 219,108 


$381 .704 $898,380 
279,067 267 631 
132,897 122,516 


$569,740 $508 ,233 
422,725 334,058 


$147,015 $174,175 
te Last complete annual report in Financial Chronicle Apr. 12 30, p. 2576 


Gross earnings 
Oper. expenses & taxes-.- 





$111,832 
19,421 


$107,749 


G income 
seas. oe. 17,130 


Interest, &c 


Net inco 
Preferred seodk dividend 
Depreciation 


Balance 
Common stock dividend 











Bell Telephone Co. y! D gppaige 98 


9 Mos. End. Sept.30—___1930. 1928. 1927. 
Telep. oper. revenue... ..858. 013.729 $52, 102. 530 $48,644,435 $44, pitt 
Current maintenance... 10 492.232 9,059 408 Ze baa" 977 7,401,807 
Depreciation 4 5156 8, 300. 16 B.S y* 414. 131 
Operating expenses 

Net telep. oper. rev_.$15,871,219 $15,763,133 $15,605,330 $13,485,795 
Uncollectible oper. revs. 5 56 217,900 
Taxes (incl. F .tax)... 2,117, ‘010 2 090,000  2,154;000 1,961:100 


Operating income_-_-.-$13,231,753 $13,294,764 $13,184, S65 $11,306,795 
Non-oper. revs. (net)_-- 498,323 820,373 713,817 1,086,553 


Total gross income-..$13,730,077 $13,898,483 $12,393,349 
Interest, rents, &c 5,847,567 5,310,770 4.796,174 4,856,831 


$7,882,509 $8,804,367 $9,102,309 $7,536,516 
975,00 975,000 ’ 5, 


5,400,000 5,000,000 4,800,000 4,800,000 
ce $1,507,509 $2,829,367 $3,327,309 $1,760,948 
Shs. com. stk. outst’g--- 900 ,000- 900 ,000 800 ,000 800 ,000 


Earnings per share $7.67 $8.69 $10.15 $8.20 
te Last complete annual report in Financial Chronicle Feb. 22 ’30, p. 1272 











$14,115,137 








Borg-Warner Corp. 


9 Months Ended Sept. 30— 
Operating profit after expenses 
Other income 


Total imoome 
Depreciatio: 
Interest and discounts 
Federal t 


1930. 1929. 


$7,963,765 
"459,011 

$8,422,776 
906, 
229,248 
884,965 








$6,401,358 
183,750 





Surplus available for common s $2,370,487 $6,217,608 
Shares of common stock itenlion X3i6 | a, '230, 769 1,230 P68 
Earnings per share $1.93 $5. 


"Last complete annual report in Financial Chronicle Mar. 29 ’30, p. anee 


Boston Elevated Ry. 
(As Filed with the Massachusetts Department of Public oa ) 


Period End. Sept. 30— _1930—3 Mos.—1929. 1930—9 M. 1929. 
Railway oper. revenue_. $7,122,393 $7,538,121 $24,164,768 $25.0 095 rit 
Railway oper. expenses- 5.871. 539 5,941.71 17, 058 17, 

Taxes assign. tory. oper. 441.445 380,922 1,236,277 1,243, 895 
$5,352,432 $5,888,335 
83,992 j 


Operating income..._. $809,408 
Non-operating income. - 25,612 





$1,215,485 
22,358 





Gross income $5,953 ,226 


Rent, int. and miscell. 
deductions 2,107,109 2,083,223 6,329,952 6,274,993 
Net deficit $1,272,087 $845,378 $893 ,527 $321,767 
‘2 Last complete annual report in Financial Chronicle Mar. 1 ’30, p. 1449 


Boston Worcester & New York Street Ry. 


(As filed with the Mass. ‘aios 192% of Public Utilities.) 

Period End. Sept. 30— 5 EF os.—1929. 1930—-9 Mos.—1929. 
Railway oper. revenue.. $244 $213,828 $595,904 $557 455 
Net operating revenue-- 28. a8 36,282 9 330 
Oper. inc. ae tax 31, 133 42,325 
Gross incom 2 5 40,863 44,344 
Interest on funded debt- 13.860 13,860 


« Net income $10,125 $27,003 $2,764 
British Columbia Electric Ry. Co., Ltd. 
—Month of soese- 3 Mos. End. om. 30. 
930. 1929. 930. 1 


1 
$1, itt 579 $1.169, rit $3. 597 ,208 $3. 494.752 
"618,594 637.436 1,904:515 1,919,200 


$587 ,985 $531,842 $1,692,693 $1.575,552 


(E. G.) Budd Mfg. Co. 


————Quarters Ended———————— 9 Mos. End. 
Sept.30°30. June 30'30. Mar.31'30. Sept.30°30. 


Perio 
Net profit after charges 
$92,461 $297,803 $110,408 $315,750 


$1,237,844 $5,436,424 





41,580 41,580 





$22,717 





and Federal taxes---- 
KS Last complete annual report in Financial Chronicle Mar. 1 30, p. 1463 


Budd Wheel Co. 

1930—3 Mos.—1929. 1930—9 Mos.—1929. 
$298,892 $459,999 $1,224,024 $1,676,695 

warns. per sh. on 969,428 


shs. com. stk. (no par) $0.28 $0.44 $1.17 $1.65 
ke Last complete annual report in Financial Chronicle Mar. 1 ’30, p. 1464 


Period End. Sept. 30— 
Net a profit after charges 
Federal taxes ---- 





— 


California Oregon Power — 
12 Months Ended Sept. 30— 
Gross earnings 
Net earnings 
Other income 


930. 1929. 
$3, 798,565 $3,417,777 
11,382 2,109,044 
6,206 24,203 
Net earnings, including other income $2,217,588 $2,133,247 
tz Last complete annual report in Financial Chronicle Apr. 26 '30, p. 2599. 





Central Illinois Public Service Company. 

Period End. Sept. 30— 1930—3 Mos.—1929. 1930—12 Mos.—1929. 
Gross operating revenues $4,202,577 $4,175,219 $15,406,740 $15. 109 ,288 
Available for int., &c_.. 1, fate 226 1,666 ,960 6,696 968 6,203 
Int. on long term debt. - 587,188 532,425 2,223 ,742 
Other deductions 52. ‘099 46.300 230,071 


Net for retire. & divs. $1,087,938 $1,088,235 $4,243,155 ’ 
t=Last complete annual report in Financial Chronicle Mar. 15 '30, p. 1825 


Central Power & Light Co. 

Period End. Sept. 30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 
Gross oper. revenues... $2,883,318 $2,689,522 $10,554,736 $9,789,249 
Available for int., &c___ 319,596 1,140,610 4,36 9/983 3,987,993 
Int. on long term debt-- 402,681 320,945 1,398 ,086 1,164,560 
Other deductions 92,945 96,991 } 93.042 280,920 


Net for retire. & divs. $823,969 $722,675 $2,678,855 $2,512,514 
k= Last complete annual report in Financial Chronicle Apr. 12 ’30, p. 2577 








Central Public Service Corp. 


(And Subsidiaries) 

12 Months Ended Sept. 30— 1930. 1929. 
Gross revenue, including other income $39,106,307 $37,994,964 
Operating exp., maintenance & gen. taxes 22,848,797 22,442,340 





Net earnings before interest, depreciation and 
Federal income tax $16,257,509 $15,552,623 
t= Last complete annual report in Financial Chronicle Apr. 26 30, p. 2960 


Central States Electric Corp. 


9 Mos. End. ——Cal. Years. 

Sept. 30 '30. 1929. 9 
Gross income $15. 428,321 $20. 360,488 $10,541,855 
Net after exp. before interest 4,422,458 19,604,505 10,083 oN 
xBal. avail. for common stock if 554,185 16,433,315 7,880,0 

x After deducting interest and pref. dividends. 

The above figures include stock dividends and profits realized on sale of 
securities. Stock dividends, except those received in 1929 which were 
taken at closing prices of that year, have been taken into income at market 
prices following the respective dividend record dates. In the calendar 
year 1929, capital surplus to the amount of approximately $15,000, 
arising from transactions within the year, was used to absorb realized capital 
losses. Based on the monthly average number of shares outstanding during 
the period, the above eg were $1.28 per share of common stock for the 
nine months ended Sept. 30 1930 


‘= Last complete annual report in Financial Chronicle Mar. 8 ’30, p. 1643 


Central West Public Service Co. 
(And Subsidiary Companies) 
Earnings 12 Months Ended Sept. 30 1930. 


$2.49 087 
Net earnings bodes depreciation, interest, and Federal taxes._... 865, 

These earnings do not give effect to rate increases in force and applicable 
to the above earnings in the amount of $18,617. The net earnings before 
interest, depreciation and Federal income tax were $94,024 for Sept. 1930 
as compared with $85,245 for Sept. 1929 on the same properties, or an 
increase of better than 10%. 


Chain & General Equities, Inc. 
Period Ended Sept. 30 1930— 3 Months. 


Earnings— 


9 Months. 
Interest on collateral call loans 





Total income 
Advisory and operating expenses 
Fiscal agency expense 


Net loss on securs sold during quar. end. Mar. 31°30 





Net income (before deduction of net loss on se- 
curities sold charged to surp. on ee sheet) 
Profit and loss surplus at beginning of period--~-- 


Gross profit and loss pues 
Dividends on preferred stock 


Profit and loss surplus, Sept. 30 1930 (before 
deduction of net loss on securities sold) $48,235 $48,235 


t= Last complete annual report in Financial Chronicle Feb. 22 ’30, p. 1281 


Chicago Yellow Cab Co. 
Period End. Sept.30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 


Net profit after deprec., 
F $321,867 $565,887 $1,274,722 $1,762,578 


Barun pet sh on 400,000 
arns. persh on 

c $0.80 $1.41 $3.18 $4.40 
= Last complete annual report in Financial Chronicle May 8 ’30, p. 3166 


$42,045 
71,189 


$113,235 
65,000 


$134,157 
109,078 





$243,235 
195,000 





shs. com. stk. (no par) 


Coca-Cola Company. 
Period End. Sept.30— 1930—3 Mos.—1929. 
Net profit after exp. & 
oth. deduct., but bef. 
Federal taxes 
‘Last complete annual report in Financial Chronicle Feb. 22 


1930—9 Mos.—1929. 


$4,899,091 $4,661,321 $12,080,903 $11,153,285 
30, p. 1282 


Commercial Credit Co. 


And Subsidiaries) 
Ported End, Sept. . 2 1930—3 Mos.—1929. 1930—9 Mos.—1929. 
it aft es 
ng y- pdhre cry $1,117,928 $1,965,225 $3,389,599 $4,902,175 
x Earns. per sh. on aver. 
tk. outst’ $0.53 $1.39 $1.63 $3.73 
ye sroviding for plnceny interest and divs. on all pref. stocks, 
including those of subsidiaries 
‘Last complete annual report in Financial Chronicle Feb. 15 ’30, p. 1108. 
Consolidated Cigar Corp. 
(And Subsidiaries) 
Period End. Sept.30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 
h: 
Net profit after charges 469,370 $899,796 $1,651,630 $2,345,054 


Bans. pres saat 
pena age $1.36 $2.65 $3.85 $6.51 
1 Last complete annual report in Financial Chronicle Feb. 22 ’30, p. 971 


shs. com. stk.(no par) 
Consolidated Film Industries. 
Period End. Sept.30— 1930—3 Mos -—1929. 1930—9 Mos.—1929. 


Net profit after Geprec-» $489,721 $667,144 $1,729,643 $1,825,710 


k= Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2034. 
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Container Corp. 








9 Months E: 1930. 1929. 1928. 
OS As «oh paella $1,086,540 $1,059,326 $1,602,884 
De a honcho et ataiadit 619,110 562,784 489,393 

I its 6s okies Aa Kak ast Ries nies eae 51,417 54,619 133,619 
Pte csecomcka noe ae $416,012 $441,922 $979,872 

Preferred. dividends Sec kaciiewdaod x100,227 104,650 170,490 
ed, i dewe $315,785 $337,272 $809,382 


x Ngee og! by Editor. 
rofit for the quarter ended Sept. 30 1930 was $99,829 as compared 
with's 04,561 for the third quarter of 1929 
ka Last complete annual report in Financial Chronicle Apr. 26 °30, p. 2970 


Continental Diamond Fibre Co. 


Period End. Sept.30— 1930—3 Mos.—1929. 1930-9 Mos.—1929. 
ue Y-, after deprec 


- es, &e-o. $130,357 $646,161 $467,170 $1,571,571 
Earns. per sh. on 
shs. com.stk.(no par) -_ $0.26 $1.28 $0.92 $3.11 


Note.—Results of European subsidiaries are included in the nine months 
statements for the first six months. 


te Last complete annual report in Financial Chronicle May 10 ’30, p. 3360. 


Crosley Radio Corp. 
Earnings for 6 Months Ended Sept. 30 1930. 


a a a ile ae, ee ee eiadias $4,410,674 
Costs, royalties, taxes, depreciation, &c...-..---------------- 4,905,343 
To  aubeiadhiannnaneeoe 28,810 

EE ee ee ee ee $523,479 


t= Last complete annual report in Financial Chronicle Aug. 9 ’30, p. 944 


Derby Oil & Refining Co. 
Earnings of the Derby Oil Co. (and Subsidiary Company) 














Period Ended Sept. 30 1930— 3 Months. 9 Months. 
NESSES ESS, 1 A -  eeeS $1,230,240 $3,380,818 
OE Ee a eee 730, 2,064,852 
Selling ond ¢ general administrative expense-.----- 6,419 246,619 

Tank car mm NN Sc shes haat, i bali eR lala ube crue aos +413. 411 $1,069,347 

iin cc iwaenn puta banawintn we 9,179 53,907 
RG of) Rtidinwidcanienedine hw eud 13" "593 9,411 

si in pak awa ween ene e noe $436,184 $1, iat: 665 
Deductions from income. -_-____.............-.-- ,999 1,989 
Non-productive development__.........___---- ,000 198" 721 
ee LOU wah aku Webaamens 84,549 245,974 
I 2 os bb adiwecsendeokctiawenwe 42,484 125,620 

Be CE Svc kdtccdenacdsdiccwennnd $218,151 $540,361 

Durham (N. C.) Hosiery Mills. 
Income Statement for 9 Months Ended Sept. 30 1930. 
Sales, less discounts, allowances and freight.............------ $2,655,740 
Cost of goods sold, including oe, 2,291,406 
Selling, general and administrative | en ees 281,344 
Interest a Pt << at ca CAME Robben anawnme 35,628 
gt weet “rom opers. before inventory write-down to market.. $47,363 
Less—Inventory write-down to market--_...-.------- $176, 600 

Amount charged to reserve for contingencies---...-.-- ‘000 93 ,600 
Net loss for nine months, after all deductions_--.........-.-.---- $46,238 
Balance as at Dec. 31 1929—Capital surplus - ---------- $262,197 

EI SIDE 14,501 $276,699 

eis acest iat Sin nematic dik sata aw cha ip gitte tb wie go wo ren to $230 461 

~~ y dividend paid May 1 1930._.---.-.-.-..-.-.------- ,106 
Balance as at Sept. 30 ipsam surplus-...-----.- $262,197 

Earned surplus—Deficit --..........------------- 80,842 $181,354 


ka” Last complete pone report in Financial Chronicle Apr. 19 ’30, p. 2779 


Electric Auto-Lite Co. 


Earnings 9 Months Ended Sept. 30 1930. 
Net profit before prov. y= Federal income taxes profit sharing 
extraor Dh tottinn db wiekutetitanncousinesabinnwe $5,456,459 
Earns. per share on 926, 515 shares common stock x$4.51 
x After Federal taxes, pref. dividends and extraordinary charges. 


Last complete annual report in Financial Chronicle April 12 ’30, p. 2589 


Engineers Public Service Co. 


(And Constituent Companies) 
——WMonth of Sept.—— —12 iMes.. End. oot, 





1930. 192 19. 1 

Gross earnings. ___..---. $4,440,243 +. 335; 541 $52,792,509 $47,253,874 
“sy age 2°023.098 1.843.955 23.019.978 20.328.688 
intenance_______... 285,597 305,261 3.617.919 3,471,801 
Depreciation of equip--_ 22,74 15,462 199,343 148,029 
Dee dos ckencccece 14,458 318,834 3,507,749 3,368,137 
Net operating revenue $1, 7 ct? $1,842,027 $22,447,518 $19,937, 217 

Inc. from other sources_ 769 78,560 960,776 679,1 











OS EE $1,870,110 $1, 920. 588 $23,408,294 $20,616,342 
Interest and amortization 641,427 7.918 7,447,256 6,341,060 

Ed we acre am $1,228,683 $1,332,670 $18. $51 ,037 $14,275,282 
Divs. on pref. stock of constituent cos. (accrued) 252,009 3.758.958 

RRR Sn Io ee ee $11,709,028 $10,516,323 
Amount applicable to common stock of constituent 

companies in hands of public__.........----- 94,516 89,074 





Balance euemcenie te to reserves and to Engineers 


Public Service C $11,614,512 $10,427,249 
Consolidated Surplus Statement. 


$16,389,177 $15,598,126 


po RP SREY SNES: 
Puget Sound Power & Light Co. charges applicable 

















eg eae ea 169,666 
$16,389,177 $15,428,459 
Balance after interest and amortization._._._._- 15,961,037 14,275,282 
$32, 350. 215 $29,703,742 
Pen SOGOTVE: Fo un oa cn ocn ns sctecéccsanse 4,699,489 4,472,833 
RS on dca ak » hii dackdhee to daa aw we wae $27, sto. 726 $25,230,908 
I I i 6 2 a, a ais in cp aiin  pakrarin we ai 3,373 593,144 
rete SS ae Pe a a he ule $27,297,352 $24,637,764 
Dividends paid or Declared: 
Constituent companies, preferred__._..._..---- 4, wh 270 4,118, oer 
Constituent companies, common-_-__-_____------ ,365 75,7 
Engineers Public Service Co.: 
i ee eee 1,873,897 1,948,116 
| ee cad ecanane 3,195,125 1,466,091 
SS SS aa ST es 364,305 639 ,697 
EE SE TEE AL $17,526,387 $16,389,177 


Earnings per share on average common shares 
outstanding (no par) 


od 


2.69 





Eastern Rolling Mill Co. 


Period End. Sept. 30— 1995 O04 Mos.—1929. 1930—9 Mos.—1929. 








Operating loss_________ 904prof$208 ,295 
Depreciation” See tieis eu 65,426 60;:706 
$152.330 $147. 589 | ie 
Seed Glee ns.’ eee pe '15.375 | 
OR weed eune $152 330prof$132, 214 $122,416 «$652,127 


x After provision for Federal ta 
k= Last complete annual report in n Financial Chronicle Apr. 19 ’30, p. 2780 


Eastern Steamship Lines, Inc. 
— of September— —9 aoe End. oon. — 


930 
Operating revenue___.. $1, “358. 024 $1, 457,648 $19. “338. 897 $11, a. 413 
Operating expenses 8,207 985,666 543 8,621,290 








Operating income_._.. $459,817 $471,982 $2,299,354 $2,556,123 
Other income_________- 6,911 16,028 72,835 77,182 
Other expense__._____- 65,525 53,574 538,718 473 ,323 

Net income......._- $401,203 $434,436 $1,833,471 $2,159,982 


te Last complete annual report in Financial Chronicle May 10 °30, p. 3362 


Federal Light & Traction Co. 
(And Subsidiary Companies) 


——— of September— 12Mos. End. t. 30— 
193 — 1929. 1930. Sey 

















1929. 

Gross earnings.......- sees. 917 $681,548 $8,524,383 $8,401 $0) 
Operating expenses -- --- 367,298 _— 394,975 — 4,629,151_ _ 4,772,265 

Total income______-- $317,619 $286,573 $3,895,232 $3,629,636 
Federal income & profits 

tax (estimated) _____- 17,000 17,000 __—-204,000 198,000 

Netincomefrom oper. $300,619 $269,573 $3.6 691, 232 $3,431,636 
Interest and discount--__ 111,558 110,422 1,321,701 1,193,850 

Net income......... $189,061 $159,151 $3340 es $2,237,786 
Preferred stock divs.: 

Cent. Ark. Pub. Service Corp_.........------ 104,855 104,841 

RO DEOEICO FOUS O80. co ccncdncccvactsvcens 1,514 854 

Springfield Gas & Electric Co..........---... 69,981 69,687 

DS Ge GB os sa bce wri dé ta bwen $2,193,181 $2,062,404 


te Last complete annual report in Financial Chronicle Mar. 1 ’30, p. 1456 
First Chrold Corporation. 





Period 1930— Gross pore Expenses. Taz Reserve. Net Income. 
April 22-May 31-..-.-.-.- 5 $928 ,03 $5. 605 
June l-June 30...-.-.-. 5,414 495 5 329 
July 1-July 31-.---- 18,935 400 2,224 16'310 
BE. IAG. Fi. csces 85) 400 1,134 +316 
Sept. 1-Sept. 30....--. 17,664 505 1,369 5,790 
Om. 1-068. Sliccece yl 422 31 3,862 

DR. siisacsunsibnne $115,747 $3,150 $12,385 $100,212 


Fitchburg & Leominster Street Ry. 
(As filed with Mass. Department of Public Utilities.) 


Period End. Sept.30— 1930—3 Mos. —1929. 15 Mos =1929 
Railway oper. revenue-- $66 ,806 $82, $219,329 


ae 
DR 

















Oper. inc. — taxes_.. 10,418 20, 303 48.761 60.053 
Gross income--_-....---- 0,418 20 40% 48,761 69,953 
Int. on fund, & unf. debt 8,07 8.378 16,980 17,925 
Net income. --....--- $2,347 $12,025 $31,780 $52,027 
Follansbee Brothers Co. 
9 Months Ended t. 30— 1930. 1929 
 senapuatmenapensencete cnet mile di ahha their aera -- $7,335,963 $12,741,734 
Costs and depreciation..............-----...-- 6.967.794 10 "451,627 
Gross [iv cnccconsnne saieibbnbunamnnen $368,169 $2,290,1 
he... 961426 ~~ 101:7 
RE, ob i danrondnnnnddnaniimwdiet $464,595 $2,391,860 
Expenses and interest. .................-.....- 563.73 
Interest and mwor my on bonds and taxes. ....... 110,186 311,107 
DP. anon tneestbeCeguachemeiiban $209,329 pf$1,391.7 
Preferred Gividends. .accccceccecccccccsnsodsse 135,000 5000 
EEE. ocunctnscntnchascunbansentiinas def$344,329 $1,256,798 
Earnings per sh. on 180,000 shs. com. (no par) --_- Nil $6.98 


k= Last complete annual report in Financial Chronicle May 10 ’30, p. 3363 


General Asphalt Co. 
(And Subsidiaries.) 


Period End. Sept.30— 1930—3 Mos.—1929. 
a volume of business 


1930—9 Mos.—1929. 




















- capella apap $5,060,889 $5,757,970 $12.793.600 $14,581 040 
yfeul wpe... 4°383.692 4'853.884 11.700/411 1°763 
Quen profs......--- $677,197 $904,094 $1,093,259 $1 mKaat 
na... 94:738 53,983 076 73,878 
Total income...----- $771,935 $958,077 $1,226,335 $1,724,065 
Depreciation... ee 112,788 114.421 ~ 330/507 ~ ‘3381649 
Estimated income taxes_ 25,000 60,000 55,000 140,000 
$137,788 $174,421 $385,507 $478,649 
Wes Income..------- $634,147 $783,656 $840,827 $1,245,416 
Oivlenie. ss .cce 413260 1478 1.239'749 ‘246/683 
Balance, surplus----- $220,887 $702,178 def$398,922 998,733 
see ew | -_ ¥ = beg. a 
e ic 
cps tog pon A» pl re 9,363,069 8,886,828 
Sitka td oe ccocee $8,964,147 $9,885,562 


Earns. sh. on 413,333 
shares (ne | ~~ See $1.53 $1.89 $2.03 $3.01 
x By the General Asphalt Co. and its subs. as represented by their 
combined gross sales and earnings excl. of inter-co. sales and transactions. 
y Incident to operations, incl. repairs, maint., pensions, adminis., 
insurance and other charges. 
‘ZB Last complete annual report in Financial Chronicle Apr. 12 ’30, p. 2571 


General Steel Castings Corp. 


Period Ended Sept. 30 1930— 


3 Mos. 9 Mos. 
Earnings from operations $162,533 $2,183,494 











$2. 
* Amount set aside by the directors of constituent companies during the | 


12 months period. 


2 Last comtptete annual report in Financial Chronicle Feb. 8, p. 972 and | 
' 


Feb. 15 1930, p. 1113. 











Depreciation. -.......------------------------- 193,510 573,121 
a ee $30, 977 pf$1 ,610,373 

Other income. . . . . <<. cn nn nc coon ee eceesneoces 9,669 475,403 
Potal NOOO... nc ococccccocacecccesocncocene $108,692 $2,085,776 
Bond int. & amort of disct. & expense_-.------.-- 287 ,597 861,103 
Amortiz. of patents and org. expense -.---------.- 64,750 222,208 
DCA. a tcnoccecbeedésbnenndghasies  ..4¢buan 143,000 
Ct logs... 2 ee ewe eee en ee en eee ee ceene ett 655 prof$859,465 
Seameven CDEROOEE . o'. hdbenecinsestneesewenens 50,000 450.000 
DIES . go. ccc ccc cctnonpewecmseneccoscona $393 ,655prof$409 465 
Earns. per share on 459,801 shs. com. stk. (no par) Nil $0.89 
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General Motors Corp. 


Period End. Sept.30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 
xNet income after depr., 


Federal taxes, &c___ - $25,470, or7 $70,988 O35 7131608135 $222848 ,335 
Earns.per sh.on com.stk. $0.53 $1. $2. $4.96 

x Including equities in undivided profits a ee xed affiliated 
companies. y Including non-recurring profit of $9,517,943. 


‘Last complete annual report in Financial Chronicle Mar. 29’ 30, p. 2233. 


Grigsby-Grunow Co. 


(and rere 
Earnings for Three Months Ended Sept. 30 1930. 


Gales Ofte TOFRMEE « oc wecccctanssnsnnwsosesensvescesnsoes $7 528,868 
C680 CF PANS. 2c cc ccteccsssccsecssoussecsssscccccccosscoese 6,218,364 
PSE 66 DEED, nicdvcpsecesacnvcecctssnagnsepecstésssuina $1,310,504 
Prets OF) CEES GE GOI, BO. ccs we cccccnctenecceccscinuserane 45,808 
GRGEE DEGEN s o wn nw cctacs cbenncscsscsscccceusstctssoctas $1 356,312 
ag op GEDCDDED.. 2 co ccvccccccccsceccoscosesnsscessucsseee 1,606,379 
ees 10S OF DEMS CORD. nncccascccnscctaccanensnnsescnessé 6,974 
DEG) WE ic on ewes casks ndbatnnd cbdoddbdntsesseconesctbanss $257 ,041 
One INS0EID .2dd nd weeneddscteressons cocnedséantsanéecenme 319,231 
TOOK DROGNG . c db ccnctecndctiadsnctndsthsmanstsbimininons $62,190 
CU GENIE. 0 cb ncnbbnactncedavbaadétrebesbbaebevdusenne 245,166 


Gb LORD. go en ccccesncndntensesetesctoesanasconssesaecc ces $182,974 
te Last complete annual report in Financial Chronicle Oct. 18’30, p. 2545 


Hollinger Consolidated Gold Mines, Ltd. 











———_Quarters Ended 9 Mos.End. 

Period— Mar.31 fs June 30°30. Sept.30°30. Sept. 30°30. 
POORER, ncrccccnnes $2,588,407 $2,661,953 $2,473,149 $7,723,509 
Operating costs.....-.- 1 oa 476 1.687.145 1,696,911 5,032,532 
PRUE wtbvcotéinawce $939,931 $974,808 $776,238 $2,690,972 
Other income.......... 144,448 191,546 108,001 443 ,999 
a). SEO eee $1,084,379 $1,166,354 $884,239 $3,134,971 
DNGEE siiiadbcccoun 799,500 799,500 799,500 2,398,500 
CONES o itivisnvnoe $284,879 $366,854 $84,739 $736,472 


t= Last complete annual report in Financial Chronicle Apr. 12 ’30, p. 2593. 


Holyoke Street Ry. 


Period End, Sept. 30— 1980 tn Mos.—1929. 1930—9 Mos.—1929. 
$160, $440 





Railway oper. revenue-_ $124 897 179 $534,785 

. income after taxes 1351 37.604 31,258 76,172 

on-oper. income. .-...-. 5,672 . 463 17,487 

Gross income-_.._------ 13,024 43'846 47,722 93 ,660 
Rent, int. on funded and 

nded debt_....--. 20,607 20,681 61,507 62,119 

Net income.......-. def$7 ,583 $23,165 def$13,785 $31,540 


t= Last complete annual report in Financial Chronicle Mar. 29 ’30, p. 2206 


Illinois Power & Light Corp. 
(And Subsidiaries) 
ee of September— 12 Mos. End. Sept. 30. 








1929. 1930. 1929. 

Gross earns. from oper_. $3, poke 654 $3, bes. 207 $37. 464,932 $37, O30; $91 
Oper. expenses & maint. 1,4 33,194 1,464,655 8,030,148 18,634,547 
WE son ddacndvewonse 1,798 185,945 3 ‘276,169 1,948,631 

Total expenses & taxes $1,984, 992 $1,650,601 $20,306,318 $20,583,178 
Earnings from oper ----- ,385.662 1,414,605 17,158,614 16,467,713 
Less rentals_........-- ” 90.451 44 "B56, 
Add other income. -.-.-.-- 94,494 51,379 670,426 517,635 

Total -y- €. --- $1,389,705 $1 281. 548 $16,892,880 $16,128,653 
—_ hed c rn are Iowa Power & Light 

wer & Light Co.............. 1,551,243 1,417,491 





Total earnings aveiiebie for bond interest ---- $16. 341,636 $14,711, 462 
12 months’ int. on Ill. Pr. & Lt. Corp. mtge. debt 5,834,620 5.620.829 


te” Last complete annual pee in Financial Chronicle Mar. 15 ’30, p. 1827 


International Paper & Power Co. 
(And Subsidiaries) 











Period End. Sept. 30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 
Total revenue. -_._._.- $9,725,208 $9,919,714 330, 472,698 “323. 814,268 
Depreciation. ......_.- 1,837,229 a (827 6.830.456 6.753.984 
Amortization.......... 260,297 54,828 518,791 
} ee a a 4,175,139 3,719,200 12,594,940 8.992.779 
Reserve for income tax. _ 255,805 328, 930,940 755,268 
pimority int. of subs__-_ 50,89 233,242 771,244 544,1 
Divs. of subsidiaries _.. 2,170,973 1,869,119 6,344,305 3,818,620 

Net income--_-..-...- $974,874 $1,022,604 $2,245 oes 2,430,668 
Preferred dividends.--- 1,625,878 1.613.255 sf 4,874,2 $7530 Bri 
Class A dividends...... -____. 597,253 1,197 347 1,788,255 

NS hei Se 51,004 $1,187, iy d ° 458 
Surplus adjustments _ - _ grease . 7 og wa a —_ $f baS +985 
Previous surplus_-______ 11,894,727 16,824,764 15,069,332 18,180,332 

Profit and loss surplus$11, ae. 738 $15, om BGO $11, 2. 1723 $15,636,860 
fe. , pref. stk. outst’g "914 bad 3 4,850 907 ,581 

share____-_ 1.1 $2.45 2.6 

a is he tos0 Tis 9 figures do not include the undistributed portion of the earths 

js dh as gg gh dh the es 8 re of —— England Ls g 8 Associa- 
e by nternational Paper Co., the earnin f 
New England Power Association 4 having been Gomanlidnted  amtil 


April 1 1929. 
‘Last complete annual report in Financial Chronicle Apr. 19 ’30, p. 2760 


Kendall Company. 


36 Weeks Ended t.6°3 Sept. 7 '29. 
Kes cand after deprec., int, Fed’ taxes........ Sent 8 4b Fei 
a re 60,917 251,017 

Partic. ‘Dee erred series A “Sila a te alia eh aicinalatecaies 161,890 





a def$221 061 5 ur.$511,731 
x And after deducting $130,000 reserve for inventory shrin — _ * 


ta Last complete annual report in Financial Chronicle May ay 30, p. 3889 


Lincoln Printing Co. 


Period End. Sept.30— 1930—3 Mos.—1929. 


Net profit after charges SREB Dee 2000. 


and Federal taxes____ ¢ 2 55 
FR Bae can | ee $94,281 $89,143 $519,827 $440,555 
shs. com. stk.(no par) $0.38 $0.35 $2.49 $2.04 


ke Last complete annual report in Financial Chronicle Apr. 26 ’30, p. 2979 
Louisville Gas & Electric Co. 





McCord Radiator & Mfg. Co. 


Period Ended Sept. 30 1930— 3 Mos. 9 Mos. 
Net profit after charges & Federal taxes__...---- loss$4,259 $110,883 


t= Last complete annual report in Financial Chronicle June 7 ’30, p. 4064 


Mack Trucks, Inc. 


Period End. Sept.30— 1930—3 Mos.—1929. 
Net profit after —? 


1930—9 Mos.—1929. 


est. Fed. taxes $484,242 $2,021,230 $2,384,875 $5,932,359 
Shs. com. stock outst’g 

fe Si dalibcduns 771,820 755,625 771,820 755,625 
Earnings per share_---- $0.62 $2.67 $3.09 $7.85 


‘= Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2040 


Marchant Calculating Machine Co. 
Psa Months Ended Sept. 30— 


1930. 1929. 
sn Cee eet aen eee e enema ete 1,378,569 $1,799,464 
Net profit after exps., &c., but bef. Fed. taxes-_- 124,726 397 ,995 
t= Last complete annual report in Financial Chronicle Apr. 26 ’30, p. 2980. 


Marlin-Rockwell ae 


Period — Sept.30— 1930—3 Mos.—1929. 930—9 Mos .—1929. 
02,277 $844 














Gross earnings.......--. 27 4,810 $1. 484,094 $2,858,492 
Depreciation .......... 69,171 79,489 207,513 238,465 
Expenses, &c......_... 160,827 202;532 522,512 609,928 
Net oper. profits....- 72,279 $562,789 $754,069 $2,010,099 
Other income......... $72 759 107,190 142,038 257 ,563 
DP inbaséenceaw $117,408 $669,979 $896,107 $2,267,662 
Federal taxes.......... 15, 80,876 112,223 276,545 
Net income......... $101,608 $589,103 $783,884 $1,991,117 
Common dividends.._-- 364,145 455 "181 1,092,435 1,180,471 
DPR. cidcngeedvus def$262, ee? $133, rH ie? te rt $810,646 
Shs. com. outst. (no par) 364,1 364,145 364,145 364,11 
Earn. per sh. on com. stk. $. 38 $1.61 $2.15 shay 


te Last complete annual report in Financial Chronicle April 5 ’30, p. 2403 


Memphis Natural Gas Co. 
Period End. Sept.30— 1930—3 Mos. sori 1930—9 hos a 





Operating revenues----- $301,831 1,251 3. 112,574 1,978 
Non-operating revenues_ 1,485 1,611 17,829 7,40 
Gross revenues....-. $303,316 $272,862 $1,130,404 Dre 
cosines ee ae 142,833 120;110 "468,416 329,901 
aintenance........-.- 11,926 6,087 30,047 ik. 
Taxes (other than Fed.) - 11,855 8,500 31,855 25,499 





Net earns. before int., 
a Federal inc. 


&e $136,700 $138,164 $600 ,084 $361 
Gas ontas in cubic feet_1,854,530, 600 1567976. 500 6302709,000 3959345, 873 








Mengel Co. 

Period End. Sept. 30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 
DB oaenccuce $1. 611 370 +. eet ,032 $7,137,904 $15,717,568 
CRORE. wcncccs ann 5 7 ,562 6,360,791 13, ,898 
Depreciation.......... 130" 152 4.965433 482,10 ’ 
Interest charges. -----_- 59,66 61,118 182,633 206 ,247 
Misc. p. & 1. enw (net) _ Cresta 13,932 Cr .65,261 6, 

Prof.bef.Fed.inc.tax 1loss$61,353 $322,986 $177,636 $1,214,182 
PE idan wanndd® nnanien x 316 145,702 

Bo) Se em loss$61 ,353 $284,228 $156,320 $1,068,479 
Reraiens per sh. on com- Nil $0.70 Nil $2.78 


Unfilled Orders on Hand. 
Oct. 141930. Oct. 14 1929. 
Unfilled orders on hand_.-.....-.-....-------- $1,416,000 $1,794,000 


‘Last complete annual report in Financial Chronicle May 17 ’30, p. 3555 


Michigan Gas & Electric Co. 
Period End. Sept.30— 1930—3 Mos. ler: 1930—12 Jog 1929. 





Gross operating revenues $364, 727 $1,430,649 ,385,669 
Avail. for int., &c__._.- 113,691 111,313 501.217 5,403 
Int. on long term debt __ 36,334 36,334 145,338 144,678 
Other deductions----_-- 9,447 5,894 26,858 26,419 

Net for retire. & divs. $67,909 $69,085 $329,021 $294,306 


Missouri Ges & Electric Service Co. 
Period End. Sept. 30— 1930—3 Mos.—1929. 1930 0.00 Mos Seelam 





Gross 0 ting revenues 13791, 115 $184,634 a $694 
Available for int., &c..- 64, ‘446 54,865 220,005 191 oe 
Int. on lome-eerms’ debt. - 21:983 19,964 5,033 $023 
Other deductions----.-.-- 6,390 5,735 23,719 24.162 
Net for retire. & divs- $36,073 $29,167 $111,253 $89,681 


t= Last complete annual report in Financial Chronicle Mar. 29 ’30, p. 2207 


Moto Meter Gauge & Equipment Corp. 
(And Subsidiary Companies) 
Earnings for Nine Months Ended Sept. 30 1930. 


po Ba eee enenrdenens nserver seeecs sce te toe "374 $08 
a i ee  alentinnieoe ™ 
General and -- repmeaprapengreae Pstbccnssancascnesanueue 267,775 
da ac cduddedincdsd scdnsGusewosodstesoses 28,404 
NN SS ae aS ee ae ee Cr31,776 
Net loss (after absorption of extraordinary moving and other 
expenses incident to changes in plant and production) - ----- $363,401 


te Last complete annual report in Financial Chronicle May 24 ’30, p. 3728 


Motor Wheel Corp. 


Period — Sept.30— 1930—3 Mos.—1929. 930—9 Mos.—1929. 














Gross earnings. __._._-- $268,001 $1,215,307 Pe 759,405 $4,491,173 
Exp. Fed. ~ I a te 227,505 377,535 798 ‘464 1/222'216 
perat. rofit..._. $40,496 $837 .772 $960,941 $3,268,957 
Ou geene Big inne? ae 54,690 84,505 203,200 236,454 
Totalincome---.....- $95,186 $922,277 $1,164,141 $3,505,411 
pe aaa 43,769 49,879 132,117 200,015 
Met peetit...........- $51,417 $872,398 $1,032,024 $3,305,396 
pS aa ee 630,921 687.500 1,849,593 1,375,000 
ay ae def$579,504 $184,898 def$817,569 $1 920.898 
o $8 850 ,000 687 ,500 


Shs. com. stk. outstand. 50,000 687 ,500 50 
Earnings per share__--_- aay 06 $1 $1.21 
‘= Last complete annual report in Financial Chronicle Feb. 22 ’30, p. 1292 


Mountain States Power Co.* 


12 Months Ended Sept. 30— 


1929. 
CN RN a ew eeeenuas $3,283,751 





12 Months Ended Sept. 30— 
Gross earnings 
EGS GAPRINGE. 6. cece cnn nce 
Other income 


Net earnings, including other income 
te Last complete annual report in Financial Chronicle Apr. 26 30, p. 2961. 


,851 


5,267.42 
467 ,049 


&, 





1930. 1929. 
EM Mitincncteebendacnnsasnoenwon $10, 510,318 $10,153, ot | 


$5,764,419 $5,734,475 | 





pO ES oa he a aa a ee ee 1,277,889 1,280,224 
I ee 129,973 63 ,465 
| Net earnings, including other income-_-_-------- $1,407,862 $1,343,689 


* Figures for each period are for properties now comprising the system 
Net earnings of properties sold are included in other income. 


t= Last complete annual report in Financial Chronicle Apr. 26 ’30, p. 2962 








Nov. 8 1930.] 


























National Air Transport, Inc. Park Lexington Corp. 
Period— —————— Quarter Ended———————_ 9 Mos. End. 6 Months Ended June 30— 1930. 1929. 928. 
Sept.30°30. June 30°30. Mar.31 "20, Sept. 30 '30. | Gross rentals_...--.....-..------- $1735 3 703 ,227 $555,329 
Operating revenue---_-_ $741,407 $690,693 $578,010 $2,010,110 — operating profit. .............. 95,4 347,486 22,26 
Costs and expenses--___ 505, 7 6 477 ,290 448,188 1,430,894 | Interest__..-.-.._...--_--7777777° 269,83 266,532 251,395 
Depreciation KidnOhoondwvautiteneca 91,752 91,134 104;413 
Operating profit... __ $235,991 $213,403 $129,822 $579,216 
Other income_________- 21,061 36,997 13,174 71,232 Pit Re for bee - 4-0 ame cede aE $66,099 $10,180 $153.525 
on m oo ee ’ ’ ° 
Total income________ $257 ,052 $250,400 $142,996 $650,448 10,131 be ld 
Provision for taxes_____ ; ¥ 15,728 74,057 Oe MO ebieeenncendudebiesenee $55,978 $5,868 $132,373 
Net pecth........... $229,165 $219,958 $127.268 $576,391 t=" Last complete annuul report in Financial Chronicle Mar. 1°30, p. 1476 
Earns. per sh. on 650,000 
shs. com. stk. (no par) $0.35 $0.34 $0.19 $0.88 


t= Last complete annual report in Financial Chronicle April 26 ’30, p. 2981 


National Electric Power Co. 


Period End. Sept. 30—_1930—3 Mos.—1929. 1930—12 Mos.—192 


9. 
Gross earns. of subsid - -$16,814,765 $15,906,699 $66,558,298 $61,172,025 
Net for retire. and stock 





owned by N. E.P.Co. 1,667,624 1,796,502 7,849,300 7,684,387 
Int. & other deductions 
oy fe ee A eae 136,349 226,388 662,697 864,264 
Net for retire. & stocks 
2 Se As eee $1,531,275 $1,570,114 $7,186,603 $6,820,123 


National Service Companies. 
Earnings for Nine Months Ended Sept. 30 1930. 


Net income after depreciation, interest and Federal taxes 
|... FS RR ee aes 


Dividends on junior securities 


basses $737 ,853 
253,244 
163,018 

$321,591 
$0.45 


a ee ee a od 

Earnings per share on 711,719 shares common stock.......--- 

Nevada Consolidated Copper Co. 
(And Subsidiaries). 


Period End. Sept. 30— 1930—3 Mos. 5 ks 930—9 Mos.—1929 








Oper.prof.(copper prod.) $113,604 $5,213,739 roe 380,191 $14,864,451 
Value of precious metals _ 281,117) ,094,214 
Miscell. revenues & inc. 480,291 + 1,500,679 
from subsidiaries - _ _ __ 456,118) 1,370,213 
Total oper. income__. $593, oes $5,950,974 $3. 00. rit: $17,328, oi? 
Depreciation. ...._.__- 450,3 433,565 017 1,300,6' 
Net income before de- 
pletion & Fed. raxes_. $143,556 $5,517,410 $2,529,859 $16,028,181 


t= Last complete anual report in Financial Chronicle April 19 ’30, p. 2786 


New England Creamery Products Co. 


9 Months Ended Sept. 30— 1930. . 1929. 
Net profit after Federal taxes $58,591 loss$23,661 


Newport Company. 


(And Subsidiaries). 
9 Months Ended Sept. 30— 
A a a a aa la a an 
Cost of sales, selling and general expenses 
Provision for depreciation 











Net income from operation..-.........------ $905,693 $1,245,416 
Miscellaneous income (net).............------- ll, 93,041 

I ell hidnmnecimndininGinies wmramacciniae « $917,535 $1.28 .458 
Provision for Federal income taxes__........---- 02, 164,505 

Balance for dividends and surplus__-......--- $814,655 $1,173,953 


Shares of common stock (no par)____-.--.------ i "404; 565 
BOSnings Pet GOs. kos cic ons bees cdese $1.42 $2. 


k=’ Last complete annual report in Financial Chronicle May 17 ’30, p. 3557 


North American Light & Power Co. 
Fes Subsidiaries) 














12 Months Ended Sept. 3 930. 1929 
Gross earnings from operations. ~.-...........-.-- $47 ,020,851 $43. 057 (936 
Operating expenses and maintenance__-.......-.-.-. 22:945.938 22°720;282 
Dt atccctscnakeocsngdipinetianqnuctunceee © 3; " 4 ‘972 
Net earnings from operations_-..........----- a ,066,236 $19,827,682 
Gee MO Scab Gnaeddnnensstawansddéweeooda . 1,082,332 . 753,715 
Total ingemne- is as da acl eairuitdnencci ap tie lhinivar teal ine don dp-ag'on as de Sm $22,148,567 $20,581,397 
Power facility rentals.......--.-...-.-....--.-- ¢ " 6 
Interest and xmortiansion of subsidiaries. ........ 740,658 8,126,732 
Dividends on erred subsidiaries ----_-- 3,891,7 3,694,838 
Allowances for minority interests_...........-.-. . 
Appropriations for depreciation reserves_-.-_--.-.--- 3,175,397 2,872,199 
Int. and amortization of North Amer. L. & P. Co_. 902,724 1,056,662 
Balance for dividends and Ee See $6.403. 631 $3. 973,731 
Dividends on pref. stock of N. A. Lt. & P. Co_--- 1,150,500  1,062:971 
Balance for common stock divs. and lus.... $4,243,131 $2,910,760 
Aver. number of common shares outstanding. .--.- 1,489,579 958,747 
SEE OE WEE, cccsnacaccncohucetnednacsas $2.85 $3.04 


t= Last complete annual report in Financial Chronicle Apr. 5 ’30, p. 2391. 
Northern States Power = 





12 BhontBe | in Sept. 30— 930. 1929. 
tC cc ciiciwesnncasdacaacewadensane $33" ey 054 $32,424,707 
CAE sabe iinteectackas> scanneaakvaran 19.4 a7 440 16.637.330 
A eg inns tl 0h, Sa em as a do erp Elna 7,225 708,435 

Net earnings including other income-_-_----.---- $16,704,665 $17,345,765 


t=" Last complete annual report in Financial Chronicle Apr. 12 '30, p. 2800 
Northwestern Electric Co. 














(American Power & Light Co. Subsidiary) 
——Month of August——- 12 Mos. End. A 31 
1930. “4929 1930. tH 

Gross earns.from oper._. $263,081 $208. ,060 $3. 697,132 $3. 621,489 
Oper. expenses & taxes_-_ 172,760 180,173 2.219.850 2,278,206 
Net earns. from oper-_ $90,321 $85,887 $1,477,282 $1,343,283 
Other income.......... 3,389 10,503 73,647 72,962 
Total income_--_----- $93. 710 $96,390 $1,550,929 $1,416,245 
Interest on bonds------ 5,654 35,654 427 ,848 427 ,848 
Other int. & deductions_ 30, 748 23,668 325,156 211,491 
ON os as sete oo nn di $27 ,308 $37 ,068 $797,925 $776,906 
Dividends on preferred stock_......-.--.------ ,281 336,272 
PROD. + Ath ba on twodonseniets uuaecsawed $461,644 $440,634 


Oklahoma Gas & Electric Co. 

12 Months Ended Sept. 30— 1930. 1929. 
SG EE RO A ee $14,753,251 $13,795,948 
NS ccexdenakesweduude 6,962,367 6,544,763 
Other income 07 ,924 459,535 


Net earnings including other income--.--..------ $7,270,291 $7,004,298 
t=" Last complete annual report in Financial Chronicle Apr. 26 ’30, p. 2962 








Philadelphia Co. 





12 Months Ended Sept. 30— 1930. 1929. 
a ies eee ee $62,473,437 $63,040,377 
eee CRRMIIIE, 6 cu duce cose cbals chadadbuw cous 30,520,633 30,668,199 
ee CN AGES Beds cccnndibbndiitcdnuteethe adios 1,618,621 1,711,913 

Net earnings including other income.__...._-~- $32,139,254 $32,380,112 


k= Last complete annual report in Financial Chronicle Apr. 19 ’30, p. 2763 


Pond Creek Pocahontas Co. 
Period Ended Sept. 30— 


3 Months. 9 Mon 
Net profit after all charges, incl. deprec. & deplet. $141,769 $182, a5 
Earnings per share on 125,000 shares com. stock _ _ $1.13 $1. 


t= Last complete annual report in Financial Chronicle May 3 30, p. 388 


Public Service Company of Oklahoma. 


Period End. Sept. 30— 1930—3 Mos.—1929. 1930—12 Mos.—1929. 
Gross operating revenues $2,061,972 $2,023,657 $7 





.579,858 $7,255,854 

Available for int., &c_.. 1,117,597 1,013,999 3,910,224 3,733 343 
Int. on long-term’ debt __ "228.125 228°125 912,500 12,500 
Other deductions__..._. 97,972 120,862 326,901 416,316 
Net for retire. & divs. $791,500 $665,012 $2,670,823 $2,404,527 


t= Last complete annual report in Financial Chronicle April 12 ’30, p. 2581 


Pullman Company. 
(Revenues and Expenses of Car and Auxiliary Operations.) 

















—Month of September— —Jan. 1 to Sept. — 
1930. 1929. 1930. 1929 

Sleeping Car Operations— 
Berth revenue__.....-- $5, oe. 914 $7,238,796 $54,538,627 $60, 134,069 
Seat revenue__________ 722,361 860,630 ,675,79 7,416,144 
Charter of cars.._..._- 114,720 196,407 1,482,546 1,946,572 
Miscellaneous revenue __ 1,018 13,182 35,956 133,820 
Car mileage revenue_ ___ 185,231 ‘738 1,438,906 751,458 
Contract revenue—Dr__ 506,814 891,190 4,676,422 7,027,388 

Total revenues___._- $6,476,431 $7,482,565 $59,495, ais $63 354,676 
Maintenance of cars___. 2,480,149 2,315,334 22, 626 22,609 982 
All other maintenance __ 5,22 45,192 8'070 394,189 
Conducting car oper’ns. 2,925,344 3,133,318 27, 133° 268 27,073,792 
General expenses-_-_-.--- 281,676 7,508 2,533,075 2,289,172 

Total expenses. _____- $5,732,398 $5,821,354 $52,720,538 $52,367,137 
Net revenue. ........-_- 744:033 1.661.211 6.774.872 10,987,539 

Auziliary Operations— 
Total revenues__..___- 110,277 124,946 1,137,501 1,140,270 
Total expenses__....___ 97 ,634 125,868 994,757 989,371 

Net rev. (or deficit) _. $12. 643 def$921 $142,743 $150,899 
Total net revenue__-.__- 756,676 1,660,289 6,917,615 11,138,438 
Taxes accrued__...._-- 221,733 400,701 2,025,512 3,142,270 

Operating income.... $534,942 $1,259,587 $4,892,103 $7,996,167 

Pullman, Inc. 
(And Subsidiary ne 

Three Months Ended Sept. 30— 1929. 1928. 
Earnings after expenses and taxes-_-_..$10, 199.763 $9,305,218 $9,065,218 
Deprec ation and charges__......--- 3.432.442 2,986,130 2,872,322 

a id em ee $6,767,321 $6,319,088 $6,192,896 
Shs. common stock out. (no par)... 3,875 


75,000 3,375, ;000 3,375,000 
Earnings per share...__...._._---- 1.75 i. pn 4 
Income account for nine poeshe ended Sept. 30 follows: _ re 
expenses and taxes, $26,679,507; depreciation and char, a, S104 52. ot: 
net income, $16,627 ,080, equiv. alent to $4.29 a share on no per 
common stock outstanding against $13,882,081 or $4.lla ¥ cy on 0. 375, 
no par shares in nine months of 1929. 


t= Last complete annual report in Financial Chronicle Mar. 29 ’30, p. 2227 


Quincy Market Cold Storage & Warehouse Co. 








+ gy mow 7 1930. 1929. 1928. 1927. 

0. e Dept.— 

Geen cara... $839,330 _ $874,562 _ $809,439 _ $860,636 

Operating expen... ped Dr481,046 Dr472,019 Dr525,643 Dr623,276 

‘or e 

Gross carnings.---.-- _ 167,913 _ 165,332 _ 213,070 _ 219,476 

Operating expenses -- --- Dr128,587 Drl141,172 Dri132,522 Drl143,749 
fl $397,611 $426,703 $364,344 $313,086 

Q@unanek poses Ld hoch ecw 37,599 35, 39,585 43,269 

Mortgage interest. -_--.-- 81,45 83,865 87,795 94,125 

Depreciation. .....-.-- x120,000 x137,500 x130,000 120,813 

Federal taxes....-.-.-- x19,027 x20,334 x12,836 7,408 
Balance Sor dividends. $139,528 $149,120 $94,128 $47,469 
x Estimated 


tS Last complete annual report in Financial Chronicle May 31 ’30, p. 3895 


Radio Corporation of America are: Subs.). 














Period Ended Sept. 30 1930— Months. @ Mont 
Gross in SO eee $32, 017,484 $82. 601,966 
Other income..---- - a ORI EL 400/694 21548291 

RT CONN oc we caudnadc anaes $32, 418, 178 $35. 150,257 
Gass of sales, gen. oper., devel., sell. & adm. exps.. 29,196,46 T7AT8 ryt 

MEETORs.. 2. o co cwcccccescesescececesceasosscacese 
PAO. nc cecccncnedeehaae 2,207,813 4,884,192 
Amortization of patents 235,300 703,895 
Provision for Federal income taxes_.....-.------ : 100,000 

Te CNRS adh ccinin ced enh obiebdanwa ken $365,654 $870,753 
Surplus at beginning of period-----...-..--.---- 27,596,443 29,690,244 

Total surplus $30,560,998 


See ee eS ee eee $27,962,098 
Dividends on ‘‘A’’ preferred stock........------.- 342,50 


1,026,900 
Dividends on ‘‘B”’ preferred stock........------- 


0 
959,000 2,873,500 


Surplus at Sept. 30 1930.-.----......-------~ $26,660,598 $26,660,598 
‘2 Last complete annual report in Financial Chronicle Apr. 1230, p. 2568 





Railroad Shares Corp. 


Earnings for Period from July 3 1929 to Oct. 22 1930. 
Net gain from interest, dividends, and realized profits after 
deducting Federal taxes and expenses 
Titeiaenes pase Bens. 15 LOG. a cs ce ccevedesnccceeccrsecsdues 
Total surplus and cash reserves Oct. 22 1930 
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Railway & Light Securities Co. 


Period Ended Sept.30— 1930—9 Mos.—1929, 1930-12 Mos. 1929. 

Int.recelvyedandaccrued $274,060 $204,727 $436.213 91.196 

Gash dividends 5274 Ceo e162 «4881617 *293'279 
$901,830 


$536,418 $684,476 
595,705 1,516,488 471,266 1,705,291 

$1,256,286 $2,052,907 $1,373,096 $2,389,767 
Expenses 68,077 58,839 92,442 $2,270 
Taxes,incl.bal.of Fed.tax 2,964 4,489 11,536 7,512 
Int., & amortiz. charges_ 207 ,680 215,811 277 ,002 288 689 


Net profit $977,564 $1,773,769 $992,115 $2,011,296 
ta" Last complete annual report in Financial Chronicle Feb. 22 ’30, p. 1295 





$660,581 
Profit on sales of securs. 
after related Fed. tax. 








Railway Express Agency, Inc. 
— ee of August —s ty End. Aug. 31— 


19 193( 2 
$17, Le eit $23,650, 1328158, 803.12 11278186, 214, 890 


E 
M 





Charges for Transp---$17,767,637 $23,651,084$158, B19 .BERe1Se: 222,090 


Express privileges—Dr. 7,923,377 12,199,746 74,301,493 94,405,509 


Revenue from transp_ $9,844,310 $11, 45) B37 $84. SUS. 089 $91,816,580 
Oper. other than transp- 262 ,943 306 ,527 185,862 2,376,674 


$11,757,865 $86,700,952 $94,193,254 

702,570 ~=sé#8,, aS. 161 5,748,478 

41,058 257 205,278 

10,172,645 74, 449, 858 81,468,381 

618,296 4,799,534 4,973,493 
$84,920,811 


$11,534,571 $92,395,632 
223,294 1,780,140 1,797,622 

9:731 

114/204 960,253 


1,235 12,026 
148,028 1,180,734 
Operating income__-.- $119,308 $810,155 
ke Last complete annual report in Financial Chronicle Apr. 26 ’30, p. 2985 








Total oper. revenues__ $10,107,253 


Expenses— 
Maintenance.......... 642,708 

44,237 
8,617, 586 


567, 573 
Operating expenses... $9,872,106 


erating revenue. 235,147 
rev. from transp- 1,634 


Transportation 
General 








Net ge 
Uncol 
Express taxes 





$74,029 $604 ,862 


Remington Rand, Inc. 
Period End. Sept. 30—_ 1930—3 Mos.—1929. yo Mos.—1929. 


Net sales $11,771,104 $15. 268,888 $40°3 23,854 $49,901,559 
Cost of sales and exp.-- 11,001,566 13,200,601 36,353,301 43,123,785 


$769,538 $2,068,287 $3,970,553 $6, Hag 774 
271,214 231,071 1,000,113 452,874 


$1,040,752 $2,299,358 $4,970,666 
318,080 398,194 1,087,041 
307,519 325,100 940,879 
34,917 190,110 282,949 

141 4,760 1,842 


$380,095 $1,381,194 $2,657,955 
277,742 283 ,223 833 ,082 
41,570 61,374 133,404 
$1,036,597 $1,691,469 


$60,783 $3,319,524 
1,337,790 1,334,457 1,337, 790 
$0.78 $i. 


1,334,457 
$0.04 $2.55 
te"Last complete annual report in Financial Chronicle June Fi "30, p. 4411 








Total income 
Depreciation 
Interest 
Federal tax 
Minority interest 28, ‘493 
$4, 870. 754 

8/406 


to3 824 





Net income 
First preferred dividends 
Second pref. dividends- - 


Surplus 
Shares com. stock out- 
standing (no par) ---- 
Earnings ha: 





Republic Steel Corp. 
‘aie Earnings for 3 Months Ended Sept. 30 1930. 


earnings 
Maintenance and plant repairs 
Interest on bonds 


1,875,492 


$1,740,509 

ny reported a net profit of $285,472 t the three months ended 

1930, while the constituent companies eported a profit of $1,- 

po pe +69 for the three months ended March 31. This ¥ would leave a net loss 
of $97,268 for the nine months ended Sept. 30 1930. 


Ke Last complete annual report in Financial Chronicle Mar. 29 ’30, p.2228 


Rochester Gas & eaenene Corp. 
12 Months Ended Sept. 30— 1930. 1929. 1928. 
Gross anies $14,964,188 $14,468,159 $13,345,985 


5,697,611 5,761,176 5,129,999 
2,722,159 2,743,756 2,153,062 


ves 
Surplus aft after all charges 
including preferred dividends 


Royal Typewriter Co., Inc. 
(And Domestic Subsidiaries) 
Period End. Sept. 30— 1930—3 Mos.—1929. 1930—9 Mos.—i929. 
mes poste after deprec., 
. & Fed. taxes, &c. $295,637 $389,050 $1,017,781 $1,173,321 
shins com. stock out- 
standing (no par)____ 268,618 266,618 268,618 266 618 
Earnings per share $0.85 $1.21 $3.05 $3.63 
‘Last complete annual report in Financial Chronicle May 17 ’30, p. 3559 
San Diego Consolidated Gas & Electric Co. 
12 Mos. Ended Sept. 30— 1930. 1929. 
ings $7,308,682 $7,315,604 
3.600.029 3.486.713 
18,867 16,502 


Net earnings including other income $3,618,896 $3,503,215 
k= Last complete annual report in Financial Chronicle Apr. 26 '30, p. 2963 


Shell Union Oil Corp. 
(And Subsidiaries) 


Period £ Bnd. Sept. —_— 
th me. pt. 30— 1930—3 Mos.—1929. 





930—9 Mos.—1929. 
$14,255,279 $22,328,064 $40, 214,964 $56,639,130 


1.573.962 13,155,318 34,658,648} 37,956,725 
73,658 4'729.638) 


Interest 


Bal. before income tax $1 
Previous surplus Ps gi 307,658 $0.172,746 





$826,678 $18,682,405 
4,735,799 37,393,981 35,265,647 37,023,377 


Total surplus 2 f 
Seatemet aintisade” ee 5, Rts AS 458 $46, 566. 6.727, $36, 092 B38 $55, 708. +782 
Common dividends 4, 383° 598 ry 148, 367 


P. & L. sur. before tax $25,293,458 $41,488,129 $25,293,458 $41,488,139 
x Includes half interest in Comar Oil Co. 
Shell Pipe Line Corp. controlled by Shell Union Oil Corp. reports for the 
quaeeet ented Rass. ie sh ieee of $3,810,640 before Federal taxes 
s : - 
357,887 in the corresponding aie of Geppered with ee 


Ka” Last complete annual repert in Financial Chronicle May 17 ’30, p.3560 








13,722°653 | © 


Seaboard Utilities Shares Corp. 


Earnings for Period from March 20 1929 to Oct. 20 1930. 
sh ain from interest, dividends and realized profits after 
$1,325,251 
Total pF el ge and reserves Oct. 2 


ucting Federal taxes and expenses 7 
. poet ing Oct. 1 dividend amounting to $194,447 and including 
pF divi ends of $134,999 (market value Oct. 20 1930). 


Simms Petroleum Co. 
(And Subsidiaries) 
Period End. Sept. 30— 1930—3 Mos.—1929.— 
Net “y oil production 
1,020,470 1,567,858 


11,092 17,042 


1930—9 Mos.—1929. 
3,379,991 3,757,167 
12,381 13,763 


4,253 
of ee ee 


Average dail — net produc- 

tion, 

Daily Selinery throughput 
barrels 


5,851 
$6,359,361 
595 2,882,289 


$1,987,133 $3,477,072 
46,361 170,706 


$2,033,494 $3,647,778 
255,438 304,082 


391,044 612,511 
1,582,534 1,424,551 


df.$195,523 $1,306,634 
835,381 841,148 
Nil $1.55 


4,887 
$2,671,042 
988,733 
$1,682,309 
84,183 


459 
x Gross operating rev__. $1,471,376 
Operating expenses '940,044 


Net operating profit.. $531,332 
Other income credits--- 11,636 


$542,968 
83 420 


110,143 
504,165 








Total earnings 

Interest, lease rentals 
general taxes, 

Drilling aw &c. 
capitalized 

Deprec., ref & aband. 


$1,766,491 
119,003 


249,339 
509 ,262 


a er 





Net income f.$154, [As 
Shares com. stk. outst’ — 835,3 
Earnings per share aa 

x After deducting cost of raw material redfiaca. 


t= Last complete annual report in Financial Chronicle Mar. 15 ’30, p. 1862 


Skelly Oil Co. 


Period End. Sept.30— 1930—3 Mos.—1929. 
Gross earnings.____...-. $8,306,015 $ 

Oper. exps. & taxes._.. 5,816,944 46 14,833,317 

Interest charges 188,875 93: 

Depreciation & depletion 1,653,672 1,815,841 5,055,894 


719,390 
4,921,259 

Surplus for quarter... $646,522 $1,614,514 
Pref. divs. accrued 180,000 264,000 


$1,930,306 
$466,522 $1,614,514 $1,666,306 $4,813,450 
(par $25) 1,099,472 1,093,952 1,099,472 1,093,952 
Earnings per share $0.42 $1.47 $1.52 $4.40 
‘B Last complete annuai report in Financia: Chronicle Apr. 26 ’30, p. 2986 


1930—9 Mos.—1929 

9,842,133 rk 404, tt $23,493,926 

6,146,8 12/863 .667 
264, 915 








Balance, surplus 
Shs. com. stk. outstand. 


Southern Colorado Power Co. 
12 Months Ended Sept. 30— 
Gross earnings 
Net earnings 
Other income 


1930. 1929. 
$2,299,503 $2,255,911 
1,075,611 1,073,806 
23 ,653 16,493 


Net earnings including other income $1,099,264 $1,090,299 
te Last complete annual report in Financial Chronicle Apr. 26 30, p. 2964 





Southwestern Light & Power Company. 

Period End. Sept. 30— 1930—3 Mos.—1929. 1930—12 Mos.—1929. 
Gross operating revenues $771,723 $759.239 $3,398,375 6 
Available for int., &c_.- 335,294 310,197 1,585,591 
Int. on long-term debt-_- 103,750 102,500 ‘41 
Other deductions 15,922 28,553 102,955 


Net for retire.and divs $215,622 $179,143 $1,069,580 $775,615 
te Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2030 





Spicer Manufacturing Co. 
(And Subsidiaries.) 


Period - ye Sept.30— 1930—3 Mos yy 
Gross prod a 5 £4 110 $1,096 
Adm. = ‘oc exps-- 255,058 


Net profit menees | 948 
Miscellaneous income- - +279 32,192 47,011 110,647 


Net bef. Fed. taxes_-- loss$93 ,669 $803 ,194 $324,274 $2,356,019 
t= Last complete annual report in Financial Chronicle May 17 ’30, p. 3561 


Springfield (Mass.) Street Ry. 
Period End. Sept. 30— 1930 Mos.—1929. 0—9 Mos.—1929. 


193 
Railway oper. revenue.. $537, $626,595 $1,831 930 $2,037,851 
Net oper. revenue 75 ‘B63 95.255 371,3 386 ,232 


Oper. inc. after taxes-_-- oe “ao 86,381 344, 448 
88.549 348,602 

72,861 210.816 
137,786 

93 ,094 


, 


1930—9 Mos.—1929. 
$1,220,219 $3,227,976 
942,956 982.604 


$277,263 $2,245,372 


512 
325, ‘310 


$771,002 








56, 
363.465 
218,645 


144,820 
93 ,094 





Dividends 


Profit and loss def$i ,190 $44,692 $51,726 
t= Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2030 


wpe ta Gas & Electric Co.* 


1930. 1929. 
$154,641 .424 $152367,731 
73,990,621 72,832,595 


1, vl . , 
Net earnings including other income 75,984,739 75,617,681 
* Figures for each period are for properties now comprising the system. 
Net earnings of properties sold are included in other income 


t= Last complete annual report in Financial Chronicle Apr. 26 30, p. 2951 


Standard Oil of ag 


Period End. Sept. 30—-_1930—3 Mos.—1929. 1929—9 Mos.—1929. 
Operating income $15,103,519 $19,452,954 $44,347,734 $48. 919,636 
Other income 982;209 913,471 2,260,971 896,262 


$16,085,728 $20,366,425 $i6. 608,705 ty 815,898 
4:714,689 5,305,276 14,316,142 527,418 
654, 794,000 1,857,000 4 :913,000 


$10,717,039 $14,267,149 $30,435,563 $34,375,480 
Shares com. stock ou 
standing (no par)... 12,845, om 12,594,098 12,845 os” 12,594, 398 


Earnings per share $0: $1.13 $2 $2 
t= Last complete annual report in S Finenslal Chronicle May 17 ’30, p. 3562 


(Nathan) Strauss, Inc. 
Je Months Ended Oct. 4— 


wen earnings before depreciation, 
Federal taxes 








Total income 
Depreciation, depl., 


&c. 
Federal taxes. 





1930. 1929. 
$6,807,501 $5,484,351 
234,058 202.427 


interest and 


Super Maid Corp. 


Nine Months Ended Sept. 30— 
hed loss after all charges 1S. 690profS803, 167 
Earnings per share on 150,000 shares no par stock - - $5,765 


t=>Last complete annual report in Financial Chronicle a 1s 30, p. 1845 
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Thermoid Company. 
(And Wholly Owned Subsidiaries.) 


Period Ended Sept. 30 1930— 3 Months. 9 Months. 
Net profit after deprec., int. & Federal taxes___-___ $62,699 $345,993 
Earns. per sh. on 256,026 shs. com. stk. (no par) - _- $0.03 $0.80 


k= Last complete annual report in Financial Chronicle May 17 ’30, p. 3563 


- a Inc. 








Ended——————_ 9 Mos. End. 
Period— t. 30 2; lone "30°30. Mar.31’°30. Sept. 30 30. 
ey profit. —- PSR 10 $578,816 $574,521 1,463 ,651 
Expenses, &c.........- 279, 79, 65,81 5,712 
DP inkhé sedennsans Cr871 2,455 8,152 9,7 
jn eee egg iGennkeaum 77,892 74,958 73, 226,238 
Re Cr5,133 24,603 24,988 44,458 
Oo loss$41 ,530 $196,856 $202, 10 $357 ,505 
Preferred dividends. --- 11,348 ,267 2,4 21,112 
Common dividends----- 157 ,896 157 ,896 157 $98 473,688 
i, Se df$210,774 $31,693 $41,786 df$137,296 


\2 Last complete annual report in Financial Chronicle Feb. 22 ’30, p. 1298 


Tide Water Associated Oil Co. 
(And Subsidiaries) 




















1930. 1929. 1928. 
Nine Months Ended Sept. 30— $ z $ 
x Total volume of business done_ ---- 106.933,225 132,102,693 114,486,126 
y Total expense incident to oper_-.-_-_- 85,528,357 112,915,027 92,522,352 
Operating income... ...........<- 21,404,867 19,187,665 21,963,774 
ey PG.  cccindieathewmndtiow aa 2,190,944 3,091,523 2,212,252 
Ook 23,595,812 22,279,189 24,176,026 
Interest, disc. & prem. on fd. debt--_-_ 781,767 898,737 1,034,747 
Cancelled leases, develop. exps. on 
both productive & unproductive 
acreage, aband. wells & retires. of 
physicai property. .....----..--- ro 8 a ee 
Depreciation & depletion charged off. 9,148,162 9,466,691 8,970,731 
Estimated Federal income tax------- 515,555 829,748 1,325,793 
Net profits for the nine months..-. 8,811,442 11,084,012 12,844,754 
Min. interests’ prop. of curr. earns _-- 924,919 1,218,776 2,393,388 
(Includes divs. on sub. co.’s pf. stk.) 
T. W. A. Oil Co. stockholders’ pro- 
_ portion of net profit--.---.------ 7,886,523 9,865,235 10,451,366 
Earned surplus at ing of year_. 16,888,080 11,615,444 3,164,310 
PEE CURTIN, 6 nontccccensscsuws 24,774,602 21,480,679 13,615,676 
Adjusts. applic. to surp. of prior yrs_- 147,875 865,844 2,462,876 
a es ee ee 24,626,727 20, 614,835 11,152,800 
Dividends on preferred stock. ___---_- 3,297,802 3,292,829 3,274,631 
Tot. Net Consolidated Earned Surp— 
pS OS SER reer (a OF et h.: Ree eee 
0 Eee 18,768,510 15,048,225 1078 168 
Earnings per common share_-_._-._--_- $0.78 $1.17 $1. 


x By the Tide Water Associated Oil Co. and its subs. as represented oy 
their combined gross sales and earnings excl. of inter-company sales end 
transactions. 

y a ’ airs, maint., pensions, admin., insur., retire. of physical pro 
cancel. eases, develop. ex on both productive and unproduct ve 
acreage, , a wells and all other charges except deprec. and depletion 
and Federal income tax. 


t@ Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2017 


Tide Water Oil Co. 
(And Subsidiaries) 
9 Mos. End. Sept. 30— 1930. 1929. 1928. 
x Total volume of business_-.-.--.--- $71,271,053 $90,216,624 $64,738,137 
‘otal exps. incident to operations __ 61,976,568 81,521,338 53,515,462 











Operating income... --.--- Pi ah ts cs $9,294,485 $8,695,285 $11, 333. 675 
Ce SS cS anapcscecueabeswas 1,794,821 2379, 636 1,812,689 

ccs asa enteeocbihaaei ah somites $11,089,306 $11,074,920 $13,035,363 
Cancelled leases, develop. one. on 

both productive & — uctive 

acreage oe. oS retire. of 

physical property._--.----------- ae | sinewe - +See 
Deprec. & mi oy charged ~ 22a 5,026,117 5,249,048 5,011,487 
Estimated Foaarsi income tax.....-- 400,000 481,250 415 

Net profit nine months--_-.---.-.---- $3,988,263 


$5,344,622 $7,117,462 
155 160 


Outside stockholders’ prop. of profits 


Tide Water Oil Co. stockholders’ 
proportion of profits. _--------- $3.9 














8,263 $5,344,467 $7,117,302 
Earned surplus at beginning of year.-29, $03. ‘499 26,691,723 22:040/017 
EE Ey ee ee $33,391,762 $32,036,191 $29,157,318 
Adjusts. applic. to surpl. of prior yrs- 10,825 355,569 ,843 ,207 
on es oo $33,380,937 $31, 950. aK $26,314,111 
Prefered ¢ NS EE I Fee 747,922 6,71 
Chomanons Gividends. . .....nscecsen- 1,315,093 1 ty 159 1,301,093 
Earned surplus, end of period----~--- $31,317,922 $29,610,751 $24,236,573 
PU ee eee 1,555,887 1,555,859 1,321,786 
Total Net Consolidated Surplus— 
Fo SRS PGR ae 500,000 oe ii. 
Unappropriated.................-- 32,373 woe 30,666,611 25,558,359 
Earnings per common share_-------- $1.4 $2.09 $2.92 


x Done by the Tide Water Oil Co. & its subs. as 5 aamaianaed by their com- 
bined gross sales & earnings excl. of inter-co. sales and transactions. 

y Incl. repairs, maint., pensions, administrative, insurance, retire. of 
physical property, cancell. of leases, develop. expl on both product. and 
unprod. acreage, aband. wells & all other chgs. except deprec. and deplet. 
and Federal income tax. 

Note.—Operations of Tidal Osage Oil Co. are not included in the con- 
solidation statement for the first 9 months of 1929, due to that company’s 
merger with Darby Petroleum Corp. Therefore, for proper comparison 
the above figures for the first nine months of 1928 are revised accordingly. 


= Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2017 


Timken Roller Bearing Co. 


Period End. Sept. 30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 
Net profit after deprec., 
Federal taxes, &c_--- $1,167,630 $3,731,679 $7,287,653 $12,180,877 


tk tetand. 
a 2.412.967 2,407,779 2,412,967 2,407,779 
$0.48 $1.55 $3.02 $5.06 


S|) are ee 
Earnings per share----- 
‘= Last complete annual report in Financial Chronicle April 26 ’30, p. 2988 
United Aircraft & Transport Corp. 
(And Subsidiaries) 


Period End. Sept. 30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 
Net profit after chrgs 


aan. int. & Bod. taxes $1,149,614 $2,838,332 $3,252,145 $7,249,837 
ta 

Shs. com. stk. outstand. » 7. 716 1,792,427 2,076,716 1,792,427 

$0.46 $1.48 $1.30 $3.74 


(no par) 
‘= Last complete annual report in Financial Chronicle April 19 ’30, p. 2790 


Earnings per share----- 





Ulen & Co. 


Period End. Sept.30— 1930—3 Mos.—1929. 


1930—9 Mos.—1929. 
Fees on construction and : 











Management contracts $152,264 $164,941 $570,440 $682,178 
Earnings from financing 418,641 451,289 1,230,182 1,151,779 
Misc. int. & div. earned _ 544 12,623 130,245 55,137 
Accruals of disct.on bds = _____- 14,000 14,189 58,260 

Total income_______. be tat 449 $943 853 $1, teh 056 $1, par: a4 
Oper. exp. & oth. chges_ 4,307 296 611,908 537,7 
Interest expense._____. iba" 662 13h: 062 402,789 340, 648 
Prov. for Fed. inc. tax_- 33,000 25.403 99,000 99,000 

Net income.-___...__ $273,481 $300,093 $831,359 $969,992 
Divs. on 8% pref.stock. = _.___ S0.000 " witene 220,532 
Divs. on 7's % pref. stk_ 52,178 46,503 156,532 76,611 

Net inc. after pref.div $221,303 $233,057 $674,826 $672,848 
Earns. per sh. on 271, 522 

shs. com. stk. (no par) $0.81 $0.86 $2.48 $2.47 


k= Last complete annual report in Financial Chronicle Mar. 15 ’30, p. 1845 


United Business Publishers, Inc. 


9 Months Ended t. 30— 1930. 1929. 
nsol. net arene fore taxes & intereston notes $790,238 $1,062,297 
Net income available for dividends__.__......_-- 465.944 678,424 


Earnings per share on 150,000 
"a ES PG Ea Co TEL? Be RS $1.26 $2.75 


ka Last complete annual report in Financial Chronicle June 7 ’30, p. 4070 


United Carbon Co. 
(And Subsidiaries.) 
Period End. Sept.30— 1930—-3 Mos.—1929. 


1930—9 Mos.—1929. 
Net profit after ees - 


deplet., conting., res 

& Federal taxes..____ $208,214 $240,395 $676,443 $1,079,186 
Shs. com. stks outstand. 

oo .,§ eae 397 885 262,072 397,885 262,072 
Barniege per share _ _-__ $0.43 $0.50 $1.42 $2.26 


t= Last complete annual report in Financial Chronicle Mar. 1 


United Light & Power Co. 
(And Subsidiaries.) 


*30, p. 1479 





12 Months Ended Sept. 30— 1930. 1929. 
Gross earnings of sub. & controlled cos. (af 
eliminating inter-company transfers) .......... $95,961,811 $93,508,460 
arene PI. 4.6 ee cg cdadbthnscensweesecs 39,467,641 9,640,121 
aintenance < chargeable to operation. -.......-- 5,855,07 6, 184 
Taxes, general and income...........---------- 7,910,952 8,191,376 
Depr Ci cavtiweshcateuceblauk vob ouncawke 8.237.408 7,239,706 
Net earnings of sub. & controlled CE... es 490,730 $32,057,073 


TINGE -ODETOUEES GATTI a oo idk case wccascuccscnse 1,136,928 729,202 








$35,677,659 $32,786,275 
Less—Holding company expenses-........-..-.-- 173,924 144,820 
Net earnings, all sources... ...........--...-- $35,503,735 $32,641,455 
Int. on bonds, notes &c. of sub. & contr. cos. due 
Ds cehiadgavevdaneenbongrebueeandedenwne 11,119,864 11,827,610 
Amort. of bond & stk. disc. of sub. & contr. cos_-- 883,032 899,022 
Divs. on pfd. stks. of sub. & contr. cos. due public. 4,159,483 3,912,868 
Proportion of net earns. attrib. to com. stk. owned 
ere 5,022,102 4,891,014 





Gross income, avail. to Un. Lt. & Pow. Co_-.--- $14,319,253 $11,110,942 





BE en EE EE cd ce ncncascnnnecassnanet 2,911,118 2,909,385 
TE in oAnebedbedimeieedisuaidimane 12,21 81 
Amort. of holding co. bond disc. & expense. ------ 170,249 116,054 
Te EE, 58. cccantdhdeepessecankseaesungin $11,225,671 $8,080,686 
Class ‘‘A”’ prederred dividends. pL dvéuammectadeaeka .anauee 814,607 
Class ‘“B" ‘preferred Pe 2recchawadbeadea . iteonee 238,030 
$6 cumulative convertible lst preferred dividends... 3,506,913 915,504 





Balance available for common stock dividends... $7,718,758 
Earnings per average share outstanding-.......-- $2.30 


t= Last complete annual report in Financial Chronicle Apr. 5 


$6,112,544 
$1.90 
"30, p. 2394 


Universal Pictures, Inc. 


nent Months Ended— oa “teat 2 '30. Aug. 3 '29. Aug. 3 °28. 
Net profit after expense charges 
PRG SAMIR boost ccndbonsske loss$146 ,340 $73,790 $635,383 


.B Last complete annual report in Financial Chronicle May 17 ’30, p. 3565. 


Walworth Company. 
(And Subsidiaries.) 


Period End. Sept.30— 1930—3 Mos.—1929. 930—9 Mos.—1929. 
Gross profit on sales_.__. $1,007,392 $1,998,437 3 930,723 $5,525,388 
Adminis. & selling exps- 700 ,269 784.053 2,279,157 2,322,043 








Miscell exp reserve...  99'995 3281237 489/920 ~ 844/092 
Reserved for Fed.inc.tax 1,312 84,323 33,286 191,224 
Minccll offectting inc. Cr$46'686 Cr86'349 Cr208'986 Cr243'204 
Depréc.on plant &eqpt. 108.289 119,084 B67:712 353.381 
ne ceeon 159,141 165,279 494,266 501,612 
Net profit. ........ def$14,928 $604,308 $475,367 $1,556,241 

8 t tstan 
OME Cee ace 333.260 305,356 333,260 305,356 
Earnings per share- - - - - Nil $1.93 $1.25 $4.90 


1B Last complete annual report in Financial Chronicle Mar. 15 ’30, p. 1846 


Wheeling Steel Corp. 
(And Subsidiaries) 


Period End. Sept. 30— 1930—3 Mos.—1929. 
Net earn. after Fod. tax. $1,978, 098 $3 ,287 ,093 


1930—9 Mos.—1929. 
$7, porte $44 $10,121,640 
002 ,407 








we-2 12581172 1 BBi'o0s °3°544' R62 3. 
Depr. & mineral exc---- 1.258.272 - 1.004°206 11207864 1,208°314 
Wak del «nus enes- $304.374 $1,775,382 $2,655,955 $5,912,919 
Preferred dividends... © 663'320 663.320 1.989:960 — 1.989;960 
Common dividends- .---- Seema | wéecce 1 tee |! awn 
i eh df$755.775 $1,112,062 df$524.492 $3,922.959 
Sh i" oustand — 396.829 ~ 395,819 396.82 95,819 
ince aes ghaweswes - Nil $2.81 31.689 $9.91 


1" Last complete annual report in Financial Chronicle Mar. 22 '30, p. 2045 
- (H. F.) Wilcox Oil & Gas Co. 








4 End. Sept. 30— 1930—3 Mos.—1929.  1930—9 Mos.—1929. 
PR oo By nl ti $2.524.499 $1,523,381 $5,798,407 $3,124,049 
Other income. ...se<«<<« 1. 6 125 47,750 2,641 
lade. oss ines $2,525,855 $1,523,500 $5,846,157 $3.126.690 
Pg ote new oh 1'948'215 11017'432 4'239'468 1.916573 
Int. prop., mage i ag 02,373 52,265 277 493 209,559 
tion 
Depreciation, tax roscrve 273,342 255,311 612,980 579,274 
Net profit......-... $201,925 $198,498 $716,216 $421,283 
E h.on 
ae San. sik. (no par) $0.47 $0.46 $1.67 $0.98 


te Last complete annual report in Financial Chronicle Mar. 29 ’30, p. 2232 
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Webster Eisenlohr, Inc. 

Period End. Sept. 30— 1930—3 _Mos.—1929. 1930—9 Mos.—1929. 
Gross profit $353 ,977 $550,909 $986,724 $1,478,942 
Sell., gen. & misc. exp-- 304,137 359,618 1,049,344 1,016,111 
Income tax reserve 24,412 58.188 

Net income $49,839 $166,878 df%62,620 $404 643 

tLast complete annual report in Financial Chronicle June 7 ’30, p. 4073 


Wisconsin Power & Light Co. 

Period End, Sept. 30— 1930—3 Mos.—1929. 1930—12 Mos.—1929. 
Gross operating revenues s 3, 217, i716 $2,169,997 $9,073,368 $8,511 #10 
Available for int., &c- 997 964.72 4:178. 997 3,903 
Int. on long-term “debt -- 412, O18 340,417 1,493 ,947 1.329. 038 
Other deductions - - - - - - 34,046 54,320 210,677 145,296 

Net for retire. & divs. $551,197 $569,986 $2,474,373 $2,428,834 

t=" Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2031 








Wisconsin Public Service eae 
12 Months Ended Sept. 30— 
Gross earnings 
Net earnings 
Other income 
Net earnings including other income $2,385,990 39-348 018 
<a Last complete annual report in Financial Chronicle Apr. 26 ’30, p. 2964 





Wisconsin Valley Electric Co. 
12 Months Ended Sept. 30— 


Gross earnings 
Net earnings 
Other income 


Net earnings including other income 


1930. 
$2,213,080 
976,12 


1929. 
$1,804,556 
674,258 
26,537 





$1,001,201 


$700,795 


t= Last complete annual report in Financial Chronicle Apr. 26 ’30, p. 2965 


Worcester Consolidated Street Ry. 


Period End. Sept.30— 1930—3 Mos.—1929. 1930—9 
Railway oper. revenue- - $622,472 $708,871 $2,123,977 
Net oper. revenue 122,890 110,234 536,696 
Oper. inc. after taxes___ 108,889 94 363 484,918 
Gross income. _-_---- =p 111,917 100,390 493 638 

102,775 113,509 312,209 345,213 
Net income. ......-- $9,142def $14,118 $181,429 $134,805 
ta Last complete annual report in Financial Chronicle Mar. 22 '30, p. 2032 


Yellow Coach & Truck Mfg. Co. 
Yellow Truck Yellow Mfg. 


& Coach Acceptance 
9 Mos. End. Sept.30— Mfg. Co. Corp. 
Net profit before prov. 
for depreciation $1,370,091 
Provision for deprec- - - - 773 653 
Net profit 
Earns. per sh. on 150,000 
shares pref. stock---- 
Earns. per sh. on com- 
bined 2,100,000 shs. 
class B and common. - $0.12 $0.03 
Net sales of Yellow Truck & Coach Mfg: Co. for the nine months ended 
Sept. 30 1930 amounted to $35,197,329 as against $38,962,583 for the 
same period last year. 


ta Last complete annual report in Financial Chronicle Apr. 19 ’30, p. 2791 


Mos .—1929. 
$2,290,248 
522,450 
462,168 
480,019 





Total 
1930. 


$400. 920 $1,831,011 
27 777,580 


sar sR $1,053,431 
$7 .02 


Total 
1929. 


$1,746,167 
893 ,099 


$853 ,068 
$5.69 





$596,438 





Latest Gross Earnings by Weeks.—We give below the 
latest weekly returns of earnings for all roads making such 
reports: 

Current 
Period Year 
Covered. $ 
4th wk of Oct 4,734,345 
4th wk of Oct 5,280,000 
4th wk of Oct 34,250 
4th wk of Oct 265,709 
4th wk of Oct 378,071 
4th wk of Oct 4,348,654 
4th wk of Oct 0,700 832,710 —252,010 
4th wk of Oct 336,973 405,871  —68,898 


We also give the following comparisons of the monthly 
totals of railroad earnings, both gross and net (the net before 
the deduction of taxes), both being very comprehensive. 
They include all the Class 1 roads in the country. 


Previous Inc. (+) 0. 
Year Dec. (—) 
Name— $ $ 
Canadian National 
Canadian Pacific 
Georgia & Florida 
Minneapolis & St Louis 
Mobile & Ohio 
Southern 
St Louis-Southwestern 
Western Maryland 


5,830,796 —1,096,451 
6,275,000 -—995,000 
30,000 + 4,250 
339,921 —74,212 
519,989 —141,928 
5,599,680 —1,251,026 





| Gross Earnings. Length of Roas. 





Inc. (+) 0 
1929. 1928. Dec. 1929. 1928. 


Mies 
242,665 
240,427 





$ $ 
474,720,516 | 456,387,931 
506,134,027 
513,076,026 
423, 510,543,213 
531,033,198 | 502,455,883 
612,821,937 
556 ,003 ,668 
617,475,011 


Se 816 1925 
2,822 
930. 


450,526,039 
427,231,361 


531,122,999 
495, 950. 821 


486 1628. 286 
475,265,483 
516,620,359 
613,733,181 
537,575,914 
531,690,47 


— 27,767,999 


— 36,102,247 
— 48,034,122 
— 64,595,796 
— 63,195,964 
—75,131,912 
—87,518 847 





465.700.789 





557,522,007 
586,397,704 





—101,152,657 
120,696,915 











Net Earnings. 


Inc. 





1929. 


1928. 








$ 
126,368 848 
139,639,086 


181 ‘413, 185 
204,335,941 
127,163,307 
106,315,167 
1930. 


107,123,770 
111.387,758 
110:244.607 
125,495,422 
139,134,203 





3 
108,987,455 
132,122,686 
110,884,575 


178,800,939 
216,519,313 
157,192,289 
138,501. +238 


929. 
117.764,570 
125,577,868 
139,756,091 
141,939,648 


169/249°159 
191,197,599 





$ 
+ 17,381,398 
+7,516,400 


7 

+ 22,659,557 
+ 30,793,381 
+ 16,758,860 

+2,612,246 
—12,183 ,372 
— 30,028 ,982 
— 32,186,071 


— 23,005,176 
— 28,128,967 
—-38 202 064 
—34,815,878 
— 35,711,276 
—39 954,902 
— 43,753,737 
— 52,063,396 











Net Earnings Monthly to Latest Dates.—The table 
following shows the gross, net earnings and net after taxes 
for STEAM railroads reported this week to the Inter-State 
Commerce Commission: 


—Gross from Ratlway— —Net from Railway— 
1930. 1929. 1930. 1929. 
$ & 3 $ 


Burlington Rock Isl— 
September. 181,636 262 647 14,756 74,431 
From Jani. 1,534,696 1,967,442 —463,538 275,295 
Can Pac Lines in Me— 
September. 116,749 
From Jan1_ 1,889,870 
Can Pac Lines in Vt— 
September. 156,847 
From Jan1l. 1,423,859 
Chic RI & Pac— 
September. 461,805 
From Janl 5,149,111 
Colorsedo & Southern— 
Ft Worth & Denv City— 
September. 719,413 
From Jan1_ 7,272,199 
Columbus & Greens— 
September - 71,083 
From Janl. 616,494 
Nevada Northern— 
September . 57,083 
From Jani. 591,719 
St Louis-San Francisco— 
St L-San Fran of T— 
September. 164,412 209,656 
From Jan1l. 1,394,872 1,596,698 
Ft Worth & Rio Grande— 
September — 72,468 
From Janl. 630,746 
Wichita Falls & Southern— 
September . 69,480 
From Janl. 707,094 


—Net after Tares—— 
1930. 1929. 
$ $ 


6,938 


66 ,666 
—535,281 


205,146 


148,433 
2,207,908 


—55,796 
40,151 


—67 496 
124,435 


—70,296 


—81,996 
—90,349 


167,616 34,529 
1,610,333 74,547 


23,363 
114,796 


30,509 
38,367 


19,343 
78,616 


661,766 
6,020,199 


123,987 
1,798,024 


297,751 
2,604,090 


97,644 
1,586,888 


265,056 
2,370,567 


982,073 
9,121,265 


225,670 
2,129,321 


326,099 
3,156,975 


55,647 
417,461 


181,421 
1,713,927 


8,573 
7,099 


254,911 
2,618,238 


51,090 
354,548 


24,058 
1,050,947 


15,759 
71,005 


99,494 
1,030,332 


21,856 
249,404 


59,088 
649,117 


13,494 
169,803 


44,694 
510,854 


21,083 
193,720 


64,450 
319,896 


16,882 
156,779 


60.661 
283,784 


104,982 
923,602 


—9,555 
—104,576 


—5,082 
5,580 


—14,010 
144,879 


—9,348 
—34,685 


101,183 
812,072 


21,995 
198,545 


36,948 
273,752 


16,776 
151,222 


31,422 
223,717 


Other Monthly Steam Railroad Reports.—In the fol- 
lowing we show the monthly reports of STEAM railroad 
companies received this week as issued by the companies 
themselves, where they embrace more facts than are re- 
quired in the reports to the Inter-State Commerce Com- 
mission, such as fixed charges, &c., or where they differ in 
some other respect from the reports to the Commission. 


Duluth South Shore & Atlantic Ry. 


Period End. Sept.30— 1930—3 Mos.—1929. 1930—9 Mos.—1929. 
Freight revenue $1, ett } $2. $50. oe} 3, 008 68 S88 


Passenger revenue 
All other revenue 245,554 342 Any 
$3, O17. 932 
572.759 
569, 767 
75,406 
Ad 256. 090 
24,381 
92'896 
$426,633 
299,000 
6,557 2 
48,557 95,375 
Joint facility rents 7,869 16, 360 30,499 52,950 


$3,399 $165,493 $42,020 $336,482 
10,503 11,869 36,888 ’ 


$13,902 $177,362 $78,908 $371,264 
217,308 217,858 652,658 654,308 
826 331 2 


99,991 
$954,446 





Total oper. revenue-_- 
Maint. of way & struc. 
Maint. of equipment... 
Traffic expenses 
Transporta’n expenses --. 
Miscell. i 8,999 
General expenses 31,576 

Net oper. revenue_... $119,043 
Railway tax accruals-_-- 105,000 
Uncollectible ry. rev.._- 9 ge8 





$767,809 
283,000 


Equipment rents 





Net ry. oper. income. 
Other income 





Gross income 
Interest on funded debt. 
Other income charges-.-~ 


Net deficit $204,232 $40,827 $576,566 $285,389 
t= Last complete annual report in Financial Chronicle May 17 ’30, p. 3533 





Fonda Johnstown & Gloversville RR. 

——Month of Sept.——,-—9 Mos. End. Sept. 30— 
1930. 1929. 1930. 1929. 
$72,267 $81,673 $682,484 $754,581 

58,749 59,354 553,470 571,060 
$13,518 $22,319 $729,013 $183,520 
4, ,840 43,200 70,560 


$14,479 $85,813 $112,960 
14,589 75,613 104,999 


$29,068 $161,427 $217,960 
Deducts. from gross inc. 30,371 30,653 279,216 86,854 


Net deficit $8,497 $1,585 $117,788 $68,894 
t= Last complete annual report in Financial Chronicle June 2130, p. 4411 


Operating revenues 
Operating expenses 


Net rev. proms oper... 








Operating income--.-_- 


$8,718 
Other income 


13,156 
$21,874 








Pennsylvania RR. Regional System. 
—Month o Jan. 1 to t. 
1930. 7 Sere. 1930. Sogo 
$33. 919,443 $42. 277,049 $308248, 64 $oes7 70 784 
9,724,995 12,252°695 9 


* 9 102, 781 

034,784 5 ,602, ‘O47 9,760, 133 13 :139:447 
149,502 $:329 10,105,303 ,460,894 

1,055,497 1 398" 518 9,226,151 10,587,160 

53,344 1,802,970 14,346,451 93,006 

78,674 "221,053 675,179 ,090 

6,798 7,069 61,729 62,575 


Railway oper. revs-- $48,609,441 $62,035,592 $442807,015 $523383 ,587 


Expenses— 
Maint. of way &struct.. 5,804,280 8,158,586 54,579,758 
8, +t 650 11,036,913 85,775,404 


Express 

Alle other transportat’n- 
Incidental 

Joint facility 

Joint facility debit... 





66,186,620 
99,722,745 
8,164, 
177,860,407 
6,480,897 
14:815,305 
503,328 


Maint. of equipment--- 
Traffic 811,729 900,356 7,829,940 
Transportation 17 098, 932 20,337,909 162,044,867 
Miscell. operations 440 699.859 5,843,547 
General 1,661: ‘O72 691,118 15,282,050 
Transp. for invest.—Cr- 57,574 76,848 328,780 


Railway oper. expen’s .$34,632,529 $42. iat. 893 $331026,786 $372526,750 
Net rev. from ry. oper.. 13,976,912 7'699 111,780,229 150,858 837 
Railway tax accruals... 4,126,900 wer tRtt 29; 200 31,492,891 
Uncoll. railway revs... 5,747 4,730 57,342 495" 108 


Ry. oper. income..-. $9,844, a6 $14, ray ry $82,463,587 $119291,838 
Equip. rents—debit bal. 1,162,872 1,039.4 9,736,629 10,811,915 
Joint facil.rents--deb. bal 75,283 121, i793 1:325.408 1,417,382 


Net ry. oper. income__ $8,606,110 $8,680,241 $71,401,550 $107245,489 
t= Last complete annual report in Financial Chronicle April 6 ’30, p. 2380 
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Phillippine Ry. 











— Month of August—— —12 iiss. End, ama, 5 31— 
1930. 1929. 

Gross oper. revenue. -_-_- $38,804 $47 ,630 eras. "e160 $748, 580 
Oper. expenses & taxes_-_ 40,819 46,124 545,446 528.794 
Net revenue...._..__ —$2,015 $1,506 $207 ,064 $219,785 
Interest on funded debt_ 28 496 28,496 341,960 341,960 
Net income_._._.__- —$30,512 —$26,990 —$134,895 —$122,174 

Income approp. for invest 
Pi pape SOOO nn © . eased © > Gaetan 58,699 35,466 
ee ee en-ee —$30,512 —$26,990 —$193,595 —$157,640 
t= Last complete annual report in Financial Chronicle Apr. 26 ’30, p. 2950 
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Annual, &c., Reports.—The following is an index to 
annual and other reports of steam railroads, public utilities, 
industrial and miscellaneous companies published since and 
jncluding Oct. 4 1930. 

This index, which is given monthly, does not include 
reports in to-day’s “Chronicle,’’ nor monthly, quarterly 
and half-yearly statements published in the “Current 
Earnings’’ section. 


Boldface figures indicate reports published atlength. 


Pag® 
Agricultural Bond & Credit Corp... 2851| Langendorf United Bakeries, emeue 
Alpha Portland Cement Co__...... 2539 | Leslie-California Salt Co..........- 2906 
American Bank Note Co__....-... | (ft 4! Se rrr ee 2906 
American Colortype Co_.......... 2382 | Lion Oil Refining Co_............- 906 
American Metal Co. (Ltd.)........ 2698 | MacKinnon Steel Corp., Ltd.....-- 2906 
American Rolling Mill Co_......... 2698 | Maple Leaf Milling Co............2 2907 


Amer. Sash & Door Co., K. C., Mo.2699 


Metropolitan Chain Stores, Inc....2907 
American Smelting & Refining Co. _.2382 


Minneapolis St Paul & Sault ree 


American Steel Car Lines, Inc_.___- 2227 FE aaa eae a 92 
American Sumatra Tobacco Corp. ..2227| Mohawk Investment Corp_........ 2546 
American Surety Co. of N. Y_.....-. 2699 | Motor Cab Transportation Co_..__- 2233 
American Type Founders Co_...-.- 2888 | Mullins Manufacturing Corp_...--. 2908 
American Window Glass Co__...-..- 2690 | Murray Corp. of America_.....-.-- 908 


National Baking Co.............-- 2546 


American Zinc, Lead & Smelting Co.2227 
2898 | National Cash Register Co__.--_-- 2908 


Anchor Cap Corp 


Anglo American Corp. of South National Fruit Product Co., Inc_._..2390 

SE EE Cita dunctmbbnsawd 2898 | Nichols Copper Co_............-. 2234 
Bao o Be Ces Se ccdccocccd: 2540| Nova Scotia Lt. & Pow. Co., Ltd...2380 
Associates Investment Ce......-... 2540 | Ogilvie Flour Mills Co., Ltd ings the havin 2547 
Atlantic Coast Line Co__.........- " abla ttn ese 2908 
Pa. 9, ee 2700} Pacific Lighting Corp._.........- 2895 
AutoStrop Safety Razor Co., Inc...2699; Paramount Cab Mfg. Corp_._.-_.- 2547 
Beech-Nut Packing Co_.........-- 2700 | Parmelee Transportation Co... 2391 
Bethlehem Steel Corp__....... -- UR Ul bl aS, 2909 


Warner Corp 
Boston Personal Property Trust... 2228 
Boston Woven Hose & Rubber Co_.2700 


Pennsylvania Co. for Insurance on 
Lives and Granting Annuities 
Trust Co 


Bruce (E. L.) Co. (Tenn.)..-..-..- 2228 | Pennsylvania-Dixie Cement Corp__.2547 
Brunswick Terminal & Railway Pennsylvania Greyhound Lines, Inc. 2909 
eat 2899 | Phelps Dodge Corp..............- 2234 
I aa kd adiln ddbaaecmumae 2899 | Philadelphia caauirer *§ =_aee 3301 
GINS. nk. co Gann een nocanwa 2900 | Phillips Petroleum Co.__.-......-- 2707 
Hydro-Elec. Corp., Ltd..2377| Pierce-Arrow Motor Car Co_...... 2708 


Canadian 
Canadian Inter. Inv. Trust, Ltd___-2228 


Prince & Whitely Trading Corp_.-..2910 
Capital Administration Co., Ine_.. oo 


Railway & Utilities Investing Corp_2709 


Caterpillar Tractor Co_._._...._-- = Raybestos-Manhattan Inc......_.- 2910 
Central Argentine Ry., Ltd_..__-- 2890 | Reo Motor Car Co.............-.. 3911 
Century Ribbon Mills, Inc_._-2229. en Richfield Oil ee ved California... .... 2235 
Century Shares Trust..._......... 2541 | Ruhr Chemical Corp_-_._.........- 911 
Checker Cab Manufacturing Gorp 2229 *t. Joseph Stock Yards ere 2911 
Chicago Local Transportation Co...2694| St. Lawrence Paper Mills Co., Ltd_.2236 
Chicago & North Western Ry_..... 2534 | St. Louis-San Francisco Ry-......-. 2534 
Clark Equipment Co__..........-- 2701 | Sandusky Bay Bridge Co.........-. 2548 
Collins & Aikman Corp_......-.... S000 | BOOS FPaRel OO. ..cncamedcndccocsecces 2548 
Continental Oil Co............... 2901 | Second National Investors’ >> og Foes 
Continental Shares Inc_........_.. 2901 | Selfridge (Gordon) Trust, Ltd., 

Crown Cork & Seal Co., Inc.......- 2384 her Maen ath atiiedne detmina dda ow 2912 
Davison Chemical Co.......-...-. 2218 Selfridge Provineial Stores, Ltd. 
Devonshire Investing Corp_......- 2542 a a ee 2236 
Dominion Stores, Ltd......-..__- 2902 | Shawmut Association. ..-......--. 2548 
Dortmund Municipal Utilities_____ , i... 2») Sel eS 2549 
Dwight Manufacturing Co__.._---- 2902 | Smith (A. O.) Corp. .............- 2549 
Electric Bond & Share Co____- > RE: ven eet, SEER RIERA 2891 


Engineers Public Service Co_....-- 
Finance Service Co.........--.... 
First National Corp. of Portland_-_-.2703 
Forman (George M.) Realty Trust. .2386 
Fourth National Investors’ Corp_...2230 





Standard Comm’! Tob. Co., Japa 


State Street Investment Corp. 
Sterling Securities Corp 


General Public Service Corp_......- 2387 | Studebaker Corp.........-.....-- 
Gillette Safety Razor Co___......_- 2544] Superior Steel Corp_..........-... 
Gleaner Combine Harvester Corp..2903]| Terminal RR. Assoc. of St. enceemanas, 
Sew 2, eS 2545 | Third Avenue Ry. Co._.-....-...- 2689 
Guantanamo & Western RR.-.--..-. 2533 | Third National Investors Corp bowen 2237 
Hachmeister-Lind Co_........-.-- 2904 | Tri-Continental Corp. -.-.......... 2393 
pO a ee 2231] Ungerleider Financial Corp. -._....- 549 
Hercules Powder Co... .........--- 2705 | United Electric Coal Companies... .2237 
Hershey Chocolate Corp__.......-- 2705| U. 8. Hoffman Machinery Corp....2914 
Holyoke Water Power Co_..-..._-- 2893} Vanadium Corp. of America..... - 2550 
Houston Oil Co. of Texas.........-. 2367 | Veeget-Mect, ING... .ccccwcccostce< 2550 
Humberstone Shoe Co., Ltd_.....-- 2388 | Victor-Monaghan Co.....-.-....-. 2550 
Hupp Motor Car Corp. ........-.- 2705 | Wabasso Cotton Co., Ltd........- 2914 
Ilseder Steel Corp.__..........--- 2905 Walker (Hiram)-Gooderham & Worts, 
Indianapolis Street Ry.........-.- | 7 See Seo See 
Interborough Rapid Transit Co_..__ 2374 ward pi eee 2914 
International Agricultural Corp....2375| Warner Quinlan Co-_-.......-..... 2915 


Internat. Hydro-Electric System__.2378| Warren Foundry & Pipe Corp-_.-_.-_-. 2238 

International Milling Co. (of Dela- Waukesha Motor Co.........--..- 2550 
| Ly ea te Pe 2905{| Webster Eisenlohr, Inc...........- 2238 

International Power Co., Ltd..-.-- 2223) Wesson Oil & Snowdrift Co., Inc...2551 

International Utilities Corp Se unde 2894] West Boylston Mfg. Co........._. 

se & Curtis Investment Asso- Western Canada Flour Mills Co., 

Bt cecditletnnalivtckipew cas 2905 BAGS ceccin ddvtntnesowen otbansasnk 
ee... Knitting Mills (Ore.).....-. 2705 | Western Pacific RR............-.- 2892 
Jordan Motor Car Co., Inc.....-.-. 388 | Wextark Radio Stores, Inc........- 2394 
Kansas City Power & Lt. Co......- -- $08 Whittall Can Co., Ltd_.........-. 2915 


Kellogg (Spencer) & Sons Wood Newspaper Machinery Corp..2551 
Lake Shore Mines, Ltd___......--- 389 | Yates Amer. Mach. Co., Beloit, Wis.2239 
Lake of the Woods Milling Co., Ltd- 2389 Young (L. A.) Spring & Wire Corp..2551 





South Porto Rico Sugar Co. 
(Annual Report—Year Ended Sept. 30 1930.) 


President Frank A. Dillingham says in part: 


By order of, the board of directors, there was transferred from the profits 
of the year to “reserve for depreciation, &c.”’ accounts, the sum of $939,218, 
from which the net amount of $356,744 was credited to sundry property 
accounts, leaving a balance of $7,474,275 in these reserves; there was also 

transferred from profits the sum of $104,157 to “reserve for colonos’ ad- 
vances and accounts receivable’’ accounts, which were also credited with 
the amount of $2,020 accrued interest on colonos’ loans and charged with 
items amounting to $4,362, leaving a net balance of $452,053 in these 
reserves. 

By further order of the board, there were charged to surplus account 
the sums’of $5,908 for premiums paid on bonds purchased during the year 
and $230,062 (net) for sundry adjustments for Bye years. 












INCOME ACCOUNT FOR YEARS ENDED SEPT. 30. 














1930-29. 1928-29. se gS 1926-27. 

Sugar made (tons). _.. 265, 250, ,000 207, 
Total receipts... _ $14,316,749 $15,234,506 $19, 233° 811 $17,034,282 
Manufac., &c., expenses, 

taxes, interest, &6.... 41 353,450 11,658,189 13,333,563 12,070,520 

Net earnings. ....... 2,963 ,390 rit! 6,211,248 4, ttt 761 
Bond interest_.________ . tater -. ore 419 ’ 201 °732 ° 2°021 
Reserve for deprecia’n_ 1 ee 375 950: ‘931 1,230, ‘390 Ae 158° ‘309 
Res. for income taxes___ 236,715 170,000 500,000 "275, 

Net profit. .........- 1,512,356 $2,278,966 $4,278,626 $3,118,430 
Preferred divs. (8%)_.-. . ‘000 . ’ ° 400,000 400,000 
Common divs. (cash)... b1,267,736 a1,864,318 al Sen, 212 y892,537 

Balance, surplus... __ def$155,380 $14,648 $2,014,413 $1,825,893 
Previous surplus Se esesne 7,358,701 7,357,815 7,479,863 6, ‘280, 120 

Total surplus___.._.- 7,203 ,321 7 372,463 9,494,276 $8,106,013 
Stock div. (10%)_--_-- oe sieht $3 +033 82 ee ORE 
Prem. pd. on bds. purch 5,908 2,181 102,641 131,474 
eT ee i ee tee 494,677 
Adjustments prior years 230,062 ti Ge < (pescee | eee 





Tot.p. & 1. sur.Sept.30_ 
Shs. com. out. (no par). 


$6,967,351 
745,7: 
Earnings per share. .___ 


Uy 





_—s 





1930. 1929. 

Assets— $ $ 
Real prop. & pl't_x27,181,632 27,195,291 
Investments _._.- 2,524,621 2,491,678 
Cine wswwesisie 1,889,591 1,319,940 
Demand and short 

term loans... ~~. eo ee 
Raw sugar & mo- 

lasses on hand... 3,490,730 6,626,619 
U. 8. Gov. securs. 607,727 1,732,227 
Notes & accts.rec. 972,245 1,144,307 
Advs. to planters.y1,707,232 1,859,015 
Advs. to planters 

agst. subs. crop. 1,131,187 1,050,512 
Cultivation & oth. 

crop charges... 875,357 2971,698 
Supplies & mat’ls. 238,438 212,332 
Commissary stores 257,249 257,855 
Live stock....... 830,944 890,471 


x Real property, 
Porto Rico Sugar 
$15,701,024; 


o. of 
(3) Dominican Ri, § 


ico Sugar Co. of P. ~e 
(3) Yngenio Santa Fe © pot 
repaid prior to June 30 1931 
31, $1,059,691; less << * ete 334. 
par value.—V. 131, Dp. 270 


1929-30. 
Theatre receipts, renta 


Rents of stores & offices. 4 S71, 606 


a $2.50 per share. b $1.70 per share. 
Par value and 50c. per share on no par stock. 


Ww J ONL railroad equipment, &c.: 


so } 3 $4,571,465; meek ABE, — Parts, &c., (1) South Porto 

9,119; (2) the Central Romana, Inc., $291, 
A, $232,928. y Advances to planters to be 
z Cultivation and other charges, crop 1930- 


$7,358,701 
74 5 


7,357,815 $7,479,863 
, r 745,735 677,941 


y Being 4% % on shares of $100 


CONSOLIDATED BALANCE SHEET SEPT. 30. 


1930. 1929. 

Liabilities— $ $ 
Preferred stock... 5,000,000 5,000,000 
Common stock. - 19,906,810 a19906,810 
Surplus & reserves 6,967,351 7,358,701 
20-year first coll. 

mtge. 7% sink. 

fund bonds. .-.-. 2,345,000 
Notes payable--.-_. 
Accounts payable. 
oe for Federal 


444,712 


316,755 
Depresntion res’ve 7, 926, 327 


"428,709 


431,188 
7,242,038 





Tot. (each side) .42,906,954 45,751,946 


(1) South 
001 ‘002; ate. the Central Romana we oe 
'$24'8 (4) Yngenio Santa 


286; 


a Represented by 745,735 shares no 


Loew’s, Incorporated (& Subsidiaries 100% Owned). 


(Annual Report—Fiscal Year Ended Aug. 13 1930.) 
OPHRATING STATEMENT FISCAL YEARS ENDED AUG. 31. 


1928-29. 1927-28. 1926-27. 


& sales of films, &c- "$121, 706, 1593108, try 073 $90, hog pit $75. aes. 220 
4,112,992 3 427 aoe" 788 














prior years’ profits. 








call loans. 


Booking fees & comms-- 6,291 ,530 4495 2.702 ,698 
Booking feces & comims-- 1.23627, 2 RG Bal |«8,074.774 —1,181:398 
o Total income... .$120,521,0808116,201,937 $99,260,303 $79,597,031 
ti of theatr 
Dea tOF oldinee ~~ 61,264,479 56,331,167 49,298,162 39,645,492 
Oper. offilm distribution 14'744'161 14/089,697 9.987.444 7,212,214 
Amortization of films-.- 23,872,048 19,711,888 18,813,022 14,311,546 
tisin 
“een ries sol mend 698,239 703,539 780,155 707,539 
ha: m 
parhcr csaio- SUDO SOK SelCamR Steam 
Deve. of bigs. & equip... 3. 748, B75, 
Federal income taxes. 1'893'132 11607:789 11152'208 1,237,389 
Mi ity interests, share 
Mfiliated corporations 2,094,688 1,967,662 x1,115,029 1,610,872 
Dive, on wer pert d — 
t a 3 Ww n, C., 
Siniaedb cicetecre. 341,685 350,070 350,764 —-» 333,220 
Wes profit, &c...-.0< $14,600,332 $11,756,956 $8,568,162 $6,737,205 
Pesvieus aaneines.cclc. 20'°725'084 14'833.172 13,647,450 10,623/080 
Totel eurplus-_------ $35,325,416 $26,590,128 $22,215,612 $17,360,286 
Preferred dividends---- : . Be... |) Bees 
Common dive (cash)... 4,817.122 4,034,076 2,788;141 3,712,836 
Caneian Gie6, (SOCNE). «nxace “quence yey, Se Seer 
adie ns alee ane, GARE «> MEBRBR Paris as oo epee 
g12fof. & loss surplus. $28,784,301 $20,725,084 $14,833,171 $13,647 460 
hares of com. stock out- 
taeding (a0 par). 1,413,574 1,363,993 1,334,453 1,060,885 
Bausgechsncmnck.  yonue $7.91 $5.97 $6.35 


x After deducting $94,951 for 1928, and $74,821 for 1927 dividends from 
y Earnings per share on the average number of shares 
outstanding during the year (1,378,352 shares) amounted to $9.90. 


CONSOLIDATED BALANCE SHEET AUG. 31. 








a Represented by 146,763 no par ‘shares. 


1930. 1929. 1930. 1929. 
Assets— s s Lthabilities— $ $ 
eee 26,637,370  8,356,437| Preferred stock.a13,869,104 14,023,800 
Cash res., const. 1,489,944 1,717,937|Common stock_y34,348,806 32,082,521 
Ace’ts receivable 2,532,731 2,265,674 ey re pref. 
Notes receivable 355,713 230,156; stock........ 4,938,446 5,561,453 
Due fr.affil.corp. 1,462,121 1,974,812 syn, 6% deb... 11,695,000 12,694,000 
Inventories .... 27, '360, 352 23,566,230 ag oo rye 13,872,870 15,937,599 
Advances. -..-.. 1,021,539 1,667,564] Ist lien 6% 
ay in affil. cos. 12'365,821 11,843,803 of sub. corp... 10,125,000 10,375,000 
Deps. on leases Acc’ts payable... 5,630,834 7,364,889 
and contracts_ 844,623 807,297 | Notes payable--. 193,296 408,676 
Misc. investm’t. 1,611,375 2,271,392] Accrued interest 716,911 783,432 
Prop.100% own.x68,938,699 er ry Adv. naw A a oie bon sai aes 
companies --_ 30, ¢ 
me Wlnare = Seer: Fed. & State tax 1,427,483 1,190,109 
Res. for conting. 500,000 500,000 
Sinking fund... 1,048,500 667 ,000 
Subsid. divs... 69,124 70,894 
Acc’ts and notes 
pay. (not cur.) 210,500 413,236 
Deferred credits 972,919 1,284,286 
Surplus. -.....-.- 28,784,302 20,725,084 
;,. {ee 128,633,362 124,223,624 | BAe 128,633,362 124,223,624 
x Propert includes: Land, $24,671,225; buildings and equipment, 
$55,249,371 1; leaseholds, $2,251,741; total, $82,172,337: less reserve for 
depreciation, $13 ,.233 .638; leaving, as shown above, $68,938,699. y Com- 
mon stock (without par value) outstanding, 1,413, 574 shares. z Includes 


—V. 131. p. 2075. 
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General Corporate and Investment News. 


STEAM RAILROADS. 


Road Re-Employs Shop Workers.—N. Y. Central announced Nov. 3 that 
its car and locomotive shops which have been closed for the past three 
weeks would re-open Nov. 5 giving employment to more than 5,000 workers. 
N. Y. ‘‘Times,’’ Nov. 4, p. 14. 

Grain Rate Case Re-opening.—Five western railroads have asked the 
1.-8. ©. Commission to reconsider its decision of last July which ordered 
reduction in rates on grains and its products in the entire area west of the 
Mississippi River. ‘‘Wall Street Journal,’’ Nov. 1, p. 8. 

Surplus Freight Cars.—-Class I railroads on Oct. 23 had 401,659 surplus 
freight cars in good repair and immediately available for service. The car 
service division of the American Kailway Association announced. This 
was an increase of 5,368 cars compared with Oct. 15, at which time there 
were 396,291 surplus freight cars. Surplus coal cars on Oct. 23 totaled 
130.623 cars, a decrease of 2,240 within approximately a week, while 
surplus box cars totaled 223,660, an increase of 8,727 for the same period. 
Reports also showed 22,425 surplus stock cars, an increase of 385 cars 
below the number reported on Oct. 15 while surplus refrigerator cars totaled 
5,907, a decrease of 1,535 cars for the same period. 


Algoma Central Terminals, Ltd.—ZJ/nterest Payment.— 
Notice has been given that, pursuant to scheme of arrangement and com- 
promise and pursuant to supplemental trust deeds executed as provided in 
said scheme, payment will be made to the holders of Ist mtge. 5% 50-year 
old bonds at the office of the Bank of Montreal, 47 Threadneedle St., 
vondon, England, or at the offices of the Bank of Montreal, Montreal, or 
New York, on Nov. 1 1930 of interest on said bonds at the rate of 14% 
for six months from Feb. 1 1930, upon presentation of coupon No. 22 at- 
tached to said bonds.~-—V. 129, p. 3160. 


Atchison Topeka & Santa Fe Ry.—New Equipment.— 

According to President W. B. Storey, the company will place orders at 
once for 1,000 box cars, 500 refrigerator cars, of 100,000 pounds capacity, 
22 cabooses, 10 all steel drovers cars, 16 gas-electric Passenger motor cars, 
10 horse-express cars and two cafe-lounge cars. The cost of this new equip- 
ment will be nearly $5,000,000, it was stated.—-V. 131, p. 2060. 

Baltimore & Ohio RR.—Bonds Not Likely To Cease 
Being Legal Investments for New York Savings Banks.—See 
last week’s ‘‘Chronicle,’’ page 2751.—Vol. 131, p. 2889, 2691. 


Chicago & Alton RR.— Stockholders’ Protective Committee. 
—JIn order more effectively to protect stockholders’ interests 
in any acquisition of the Chicago & Alton RR. by the 
Baltimore & Ohio RR., a stockholders’ committee, headed 
by E. A. Pierce, is seeking deposits of preferred and common 
stocks of the Alton, according to announcement made 
Nov. 3. In his notice to stockholders, Mr. Pierce calls 
attention to the fact that the committee, of which he is 
Acting Chairman, was formed in 1922 and that since that 
time it has been working toward an amicable adjustment 
of the differences existing between the various litigants. 
The notice reads in part as follows: 


The committee was organized in 1922 immediately following the recviver- 
ship of the railroad. From 1925 to 1928 this committee carried on nego- 
tiations with the bankers for the company with a view to creating a com- 


prehensive and satisfactory plan of reorganization. Such a plan, which 
r and included stockholders, was worked out and teatatively 
agreed upon by the several parties in interest, including this committee 
in behalf of stockholders. 


Consummation of the plan at that time was prevented for the reason 
that a New York bank house, which had acquired by ownership and 
representation a large block of the 34% bonds, objected thereto, and liti- 
gation ensued to determine the bey of ‘‘after acquired property rights”’ 
as between the 344% bonds and the 6% bonds. 

Relying upon what it regarded as dependable assurance that, as soon as 
the litigation was determined, the tentative plan of reorganization would 
go forward, this committee marked time in the definite expectation that 
~ bebe of reorganization would be resumed and consummated immediately 
thereafter. 

Early in 1929, no final decision in the litigation having been rendered, 
this committee endeavored to effect a settlement between the litigants so as 
to ex te reorganization, particularly in view of the propitious conditions 
for the success of such a plan which then prevailed, but such efforts were 
unsu . The litigation continued in the Federal Courts until the 
early summer of 1930, when, without any notice to or conference with this 
committee, the holders of the most substantial majority of the 3%% 
bonds and 6% bonds consummated an arrangement with the Baltimore & 
Ohio RR., selling to it their holdings of both these issues of bonds, and 
that company now proposes to use the bonds thus purchased at an enor- 
mous discount as the medium to acquire complete control of the Chicago 
& Alton RR., in utter disregard of stockholders. 

This committee has already advised the {.-S. C. Commission of its desire 
to be heard and protect the rights of stockholders when any application is 
made for the purpose of carry into effect the foregoing plan and secur- 
ing the approval of the Commission thereto, and also has in contemplation 
affirmative steps to be taken in the Federal Courts in further protection 
of stockholders’ rights. 

The rights of stockholders can best be protected through united action. 
All owners of preferred and common stock are therefore earnestly urged to 
deposit their stock with either Bank of Manhattan Trust Co., 40 Wall 


st., N. Y. Sy? or National Bank of the Republic, 134 So. LaSalle St., 
Chica Oe the 3 ictal oe itaries of this co ttee, without further delay. 
= » Dd. ’ ° 


box cars, five steel caboose cars, three switching locomotives, six auxiliary 
locomotives and two deca freight locomotives. All of the forego 
equipment will be new and will cost $1,004,000, the amount in excess o' 
the proceeds of these certificates to be paid by the company in cash. The 
ee amount of these certificates will be less than 80% of the cost of the 
equipment. 

For the five year period ended Dec. 31 1929, the annual income of com- 
pany applicable to fixed charges averaged $1,347,992 or over 3.7 times total 
ixed charges. In 1929 such income amounted to $1,209,378 or over 3.1 
times total fixed charges, and for the nine months period ended Sept. 30 
1930, amounted to $721,098 as compared with $759,507 for the correspond- 
ing period of 1929.—V. 131, p. 2692, 2534. 


Long Island RR.—IJ.-S. C. Commission Reaffirms 
Decision Authorizing Abandonment by Company of Whitestone 
Branch.— 
The 1.-S8. C. Commission has reaffirmed, upon reconsideration, its 
previous decision authorizing the company to abandon four miles of its 
Whitestone branch extending from the west bank of the Flushing River to 
Whitestone Landing, Queens County, New York. The Commission re- 
considered its original decision upon request of the Transit Commission 
of the State of New York. 
The latest decision defers the actual authorization to abandon the mileage 
pending consideration and approval of arrangements by the company for 
substitution of bus line facilities in lieu of the tracks to be abandoned. 
The decision provides that the company submit within 60 days its 
proses for substitution of bus and motor truck service in lieu of the 
nen to be abandoned, to handle passenger and less-than-carload freight 
traffic. 
Commissioner Aitchison dissented, and Chairman McManamy and 
Commissioner Lee joined with him. 
The proposed abandonment was opposed by the Transit Commission 
of State of New York, the City of New York, the Association of Long 
Island Commuters and other civic organizations. 
The road showed that elimination of grade crossings on its Whitestone 
branch would cost about $2,000,000 and that traffic and revenues of the 
branch have declined for some years past.—V. 131, p. 1890, 1417. 


Midland Valley RR.—Conirol Held by Muskogee Co.— 
The offer of the Muskogee Co. of May 15 1930 (see V. 130, p. 3705) to 
issue its 6% cum. pref. stock (par $100) for Midland Valley 5% pref. stock 
(par $50) on the basis of two shares of Muskogee pref. for each five shares of 
Midland Valley pref. surrendered, and the issue of one share of Muskogee 
no par com. stock for each one share of Midland Valley com. surrendered 
has been consummated and the Muskogee company is now the owner of 
over 90% of Midland Valley pref. stock and 99.9% of Midland Valiey 
common stcck, it is announced.—V. 131, p. 1094. 


Missouri-Kansas-Texas RR.—Company Estimates 1930 


Net at $7,000,000—Would Equal $3 a Common Share.— 

M. H. Cahill, Chairman of the Board and President, is quoted as follows 
‘‘Earnings of Missouri-Kansas-Texas Lines for the first ten months of 
1930 were sufficient to cover the full year’s preferred dividend require- 
ments. We estimate that results for the year 1930 will show preferred 
dividends covered by better than 14% times. The road will finish the year 
with cash of approximately $13,500,000 despite the fact that M.-K.-T. will 
have spent $4,600,000 for capital improvements in 1930.’’ 

Indicated surplus after charges of over $7,000,000 for this year is equiv- 
alent to $10.50 a share on the outstanding 666,894 shares of 7% cumulative 
preferred stock. After provid for preferred dividends of $4,644,184, 
the balance will be equal to $3 a share on the outstanding 808,520 shares of 
common stock.—V. 131, p. 2890, 2376. 


Mobile & Ohio RR.—WNotes Sold.—J. P. Morgan & 
Co., First National Bank, and National City Co. have 
sold at 981% and int., to yield over 5.20%, $5,000,000 5% 
secured gold notes. 


Dated Sept. 1 1930; due Sept. 1 1938. Interest payable M. & S. 1 in 
N.Y. City. Red. as a whole or in part, upon 60 days’ notice, on any int. 
date, at the price at which on the redemption date the notes would yield 
444% to maturity, all as provided in the indenture. Coupon notes in 
denom. of $1,000, r terable as to principal. Fully registered notes in 
denoms. of $1, » $5,000 and $10,000. Coupon and registered notes, 
and the several denoms. of registered notes, interchangeable. City Bank 
Farmers Trust Co., New York, trustee. 

The issue and sale of these notes, and the issue and pledge of the bonds 
to be security therefor, are subject to authorization by the Interstate 
Commerce Commission. 

Data from Letter of Fairfax Harrison, Pres. of the Company. 


Railroad.—The main line of the Mobile & Ohio extends 645 miles from 
East St. Louis, Ill., via vay. Ill., to the Gulf of Mexico port ot Mobile, 
Ala. At both its northern and southern terminal points, and intermediately 
at Corinth, Miss., the company’s lines connect with lines of railroad operated 
by Southern - F The company operates a total of 1,159 miles of r 

in the States of Illinois, Kentucky, Tennessee, Mississippi and Alabama. 
Southern Ry. is the beneficial owner of approximately 94% of the $6,016,800 
stock of the Mobile & Ohio, such 94% being held by Guaranty Trust Co. 
of New York, as trustee, against the {issue of an equivalent par amount of 
Southern Ry.-Mobile & Ohio stock trust certificates, which entitle the 
holder to receive in perpetuity 4% per annum on the par value thereof. 
Earnings.—Company's gross operating revenues, income available for 
fixed charges, total fixed charges, and net income during the past five 
years have been as follows: 


Gross Income 





Cleveland Cincinnati Chicago & St. Louis Ry.— 
The Central Hanover Bank & Trust Co., as trustee, announces that it 


will receive sealed pro ls to sell to it, 1st coll. trust mtge. bonds at a 
price not exceeding 105 and int. sufficient to consume $28,407. Proposals 
will be opened at the office of the trustee, 70 Broadway, N. Y., trustee, at 
noon Nov. 13 1930.—V. 130, p. 4410, 4412. 
Duluth South Shore & Atlantic Ry. Co. Farnings.—— 
. For income statement for three and nine months ended Sept. 30 see 
Earnings Department,’’ on a preceding page.—V. 131, p. 931. 
Great Northern Ry.—Authorized to Guaranty $500,000 
Promissory Notes of Cottonwood Coal Co.— 
The I.-S. C. Commission Oct. 22 authorized the company to assume 
obligation and liability as guarantor in respect of not exceeding $500,000 
| Sromisooe ote to be issued by the Cottonwood Coal Co.—V. 131, 


Lehigh & New England RR.—-Equipment Trusts Offered. 


—Drexel & Co., Philadelphia, are offering at prices to yield 
from 3.75% to 4.35%, according to maturity, $800,000 
Issued 


444% equipment trust gold certificates, series G. 
under the Philadelphia plan. 


Operating Avail. for Total Net 
Cal. Years—- Revenues. Fized Chgs. Fized iy oF Income. 
RE ite iu dcnmadhane ake $19,255,063 $3,810,569 $1,622,946 $2,187,623 
ae i ton ww ts tay Gh ,342, 3,569,934 : 596 i, 1338 
Spa RR ar Seas 78 18,055,293 3,144,53 ‘i 373 1,349,666 
SES ee 7,369,129 2,810,029 1,727,603 1,082,426 
DRG iit eGe wipe mmcan 17,315,531 2,619,388 1,716,257 903,131 


The company’s income available for fixed charges and its total fixed 
charges for the first nine months of 1930 amounted to $789,225 and $1,271,- 
148, respectively, as compared with $2,051,361 and $1,288,081 for the 
same period in 1929, indicating that such income for the year1930 will not 
cover fixed charges. 

Security.—These notes are to be issued to P wg vide funds for the retire- 
ment of $4,000,000 of St. Louis & Cairo RR., lst mtge. 4% bonds due 
Jan. 1 1931, and to reimburse the company's treasury in part for the cost 
of additions, betterments and improvements made since July 1 1927, to 


the company’s property. 

Security.—Notes are to be secured by the pledge of $6,000,000 setending 
& improvement mortgage ou bonds 5% series of 1977, to be dated Sept. 
1930, to be due Sept. 1 1977, and to be redeemable prior to maturity on 
any interest-payment date at 105% and int. on or prior to March 1 1974, 
and at 100% thereafter. Bonds are to be issued under the company’s 
refunding and improvement mortgage under which there are now out- 
standing in the hands of the public $13,879,000 bonds of the 44 % series of 
1977. This mortgage is now a direct lien on the entire 916 miles of railroad 
owned in fee. It will become a first lien as to 162 miles of this mileage, 
including the main line between East St. Louis, Ill. and Cairo, Ill., upon 
a Soeouee the St. Louis & Cairo RR. lst mtge. mentioned above.— 

‘ . ‘ 





FR aa ihe Iphi: 

uities, elphia, as trustee under an 
be dated Nov. 15 1930. Dated Nov. 15 193 
installments of $53,000, Nov. 15 1931 to N 


$58,000 Nov. 15 1945. isee 


ov. 1 both 


, 


not exceeding 2% per annum. Auth 8. C. 
Tee thee % —- orized by the I.-S. C. Commission. 


railway equipment. 





y the Pennsylvania Co. for Insurances on Lives & Granting | 
uipment trust agreement to | 
; Payable annually in serial | 
Payable to bearer, with optional ~ 4% eo 
ayable to rer, with optional r tration as 
to principal, in denom. of $1,000. Certificates and dividend warrants 
(May 15 and Nov. 15) payable at the office of the Trustee. Dividends 
payable without deduction for Penn. 4 mills tax or Federal income taxes 


be issued in part payment for the new standard 
The equipment subject to this trust will be 300 steel 


Muskogee Co.—Acquires Control of Midland Valley RR.— 
See that company above.—V. 131, p. 472. 


New York Central RR.—Shops Reopen.— 

The company announced on Nov. 3 that its car and locomotive shops, 
which have been closed for the past three weeks, would be re-opened on 
Nov. 4, giving employment to more than 5,000 workers. The shops are at 
b —y Albany, East Buffalo, Collinwood (Cleveland), Depew, N. Y. and 
| Avis, Pa. 

At Harmon, the electric locomotive and car shops, will also be re-opened. 
About 300 men will be employed.—V. 131, p. 2891, 2376. 
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New York Chicago & St. Louis RR.—Tenders.— 
The Central Hanover Bank & Trust Co., trustee, 70 Broadway, N. Y. 
City, will until Nov. 26 receive bids for the sale to it of Ist mtze. 4% gold 
bonds, due Oct. 1 1937, to an amount sufficient to exhaust $100,000 at 
prices not exceeding 102 and interest.—V. 131, p. 2692. 


Oregon Short Line RR.—Abandonment of Part of 
Cumberland Branch Authorized.— 


The I.-S. C. Commission Oct. 24 issued a certificate auth the 
company to abandon that part of its so-called Cumberland branch ex- 
tending from a point near Blazon Junction in a southerly direction to 
Cumberland, 7.41 miles, all in Lincoln and Uinta Counties, At 

The Cumberland branch was constru in 1900 and 1901 by the 
Wyoming Western RR., a subsidairy to serve the coal mines of the Union 
Pacific al Co. at Cumberl » e@ properties of the Wyoming Western 
were conveyed to the Oregon Short Line on Oct. 31 1910, and have since 
been operated by it in connection with ite other lines. On June 19 1930, 
the Union Pacific Coal Co. closed ite coal mines at Cumberland by reason 
of the exhaustion of coal, and since then practically the entire population 
of Cumber , the only town on the line, has moved away, there now 

less than 25 people there, and there remains no business, either 
freight or passenger traffic, to justify the continuance of the line. 
approximate population within a §-mile raidius in all directions from 
Cumberland is from 50 to 75.—V. 128, p. 245; V. 124, p. 3348. 


Peninsula Terminal Co.—Operation of Terminal Switch- 
ing Road Authorized.— 


The 1I.-S. C. Commission Oct. 18 issued a certificate authorizing the 
company to operate its existing railroad comprising 2.16 miles of tracks 
in the North Portland industrial district, all in Multnomah County, Ore. 

The company was organized on June 5 1918 in California and constructed 
its railra for the purpose of furnishing terminal switching service to the 
stockyards and to industries within the North Portland industrial district. 
The record does not show the investment cost of the railroad. The pro— 
posed operation will not produce material revenue from the territory tra- 
versed except from switching service furnished to the Portland Union 
Stock Yards Co. and to the industries above referred to. The railroad 
heretofore has been operated under lease by the Oregon-Washington RR. 
& Nav. Co. and the Spokane Portland & Seattle Ry., the lines of which 
connect with its tracks. This lease expired on Sept. 1 1930 and the com- 
pany desires to operate its railroad for the reason that it believes it can 
thus better serve the live stock market and other nearby industries and can 
better develop the industrial district of North Portland. 

No agreement, tentative or otherwise, has been made with connecting 
carriers concerning the proposed operation, interchange of traffic or division 


of rates. 

The company has no equipment but states that there will be required 
to handle the estimated traffic for the first year of operation and there- 
after three oil-burning general type Baldwin switching locomotives, weight 
140,000 pounds, and tractive wer 27,376 pounds maximum, which it 
e to purchase second-hand at a cost of $15,000 each. The funds for 
such cost will be provided by stockholders and additional stock is proposed 
to be issued for the funds advanced. 


Pennsylvania RR.—Two New Bridges Ready .— 
George Le Boutillier, Vice-President of the New York Zone, on Oct. 31 
announced that work has been completed on the construction of two new 
vate lift Oetlass over the Hackensack River, situated between Marion 
earny, N. J. 

Built at a cost of approximately $9,000,000. and requiring the erection 
of more than 14.000 tons of steel, including the construction of some of 
the deepest caisson foundations in existence, as wel] as involving mene 
other intricate engineering problems, these bridges will be used for bot 

and freight train movements, rep two adjoining trestle 


dges. 

The new passenger bridge was officially opened on Nov. 2, when the 
first passenger train passed over it. The new freight bridge was scheduled 
to be put in service on Nov. 4. 

The new passen lift span is 330 feet long. The Pennsylvania RR. 
has a bridge over Newark which includes a lift span of similar design. 

fe lft span ia 200 fect 


These two lift bridges are bly the t of th 
promenly new felsnt 


the ¥ 131, pD. 3390 


St. Louis-San Francisco Ry.—Earnings Outlook.— 

Chairman E. N. Brown has issued the following statement: 

“We continue confident that our net earnings for fixed charges for the 
pee 1930 will exceed 14 times the fixed charges. As our net earnin 
or the five years 1925 to 1929, incl., have in each year been in excess of 1 
times the ed charges, we expect that the bonds of the company, now 
legal investments for savings banks and trust funds in New York State, will 
continue to meet the present legal requirements.’’—V. 131, p. 2534, 1707. 


St. Louis Southwestern Ry.—Meeting Postponed.— 
The special meeting of stockholders scheduled for Nov 4 to vote upon 
the proposal to increase the authorized bonded indebtedness of the com- 
y, Was postponed until Nov. 11. This action was necessary, due to 
he former date falling on Election Day, it was stated.—V. 131, p. 2376. 


Scranton Montrose & Binghamton RR.—Receivership— 

Federal Judge Albert L. Watson Nov. 1 ordered the company into re- 
ceivership on complaint of Edwin C. Randolph of New York. Judge Wat- 
son appointed Warren T. Acker of Scranton, Attorney D. Rexford Maxey 
of Montrose and Ira Fine of Valton receivers. 

In his complaint to the Federal Court Randolph alleged that he loaned 
the company $5,000 more than a year ago and that the company has re- 
f to pay it back despite repeated demands. Randolph's bill also 
made known that he acted on behalf of other creditors as well as himself 
in ores | for receivers to conduct the railroad’s business. The company 
admit it was unable to pay its debts.—-V. 115, p. 645. 

Seaboard Air Line Ry.—Bankers and Security Holders 
Plan to Save Road—Aim To Avert Receivership by Reorganiza- 
tion Plan.—Company has requested Dillon, Read & Co. and 
Ladenburg, Thalmann & Co., in co-operation with its board 
of directors and with committees representing the securities 
of the company, to work out a comprehensive plan to meet 
the company’s financial problems through ijustment of 
its capital structure. This plan will be submitted in due 
course to the security holders. Cravath, de Gersdorff, 
Swaine & Wood and Cotton, Franklin, Wright & Gordon 
have been retained as counsel for the above-mentioned firms. 

Holders of substantial amounts of the various classes of 
the company’s securities have formed the committees named 
below to represent such securities. No deposits of securities 
are requested at this time, but security holders are asked 
to communicate promptly with the Secretary of the com- 
mittee representing the securities which they hold, giving 
their names and addresses, and the amounts ofsecurities held. 

(-) Committee gt mesa J 1st nso + al Bonds.—John W. Stedman 
Cut = weed. G. Boyce Jr., Arthur M. Collens, Bertram Cutler, Fred 

° a ard. 

The Equitable Trust Co. of New York, Depositary with Breed, Abbott 
& Morgan, Counsel and Carl E. Buckley, Sec., 11 Broad St., New York. 

€b) Committee resenlting Refunding Hortgege Bonds.—Henry W. 
George, Chairman, Harry Bronner, Paul M. Davis, Frank M. Swacker. 

The New York Trust Co., Depositary with Van Vorst, Siegel & Smitn, 

John Howard Keim, Sec., 25 Broad St., New York. 

(c) Committee Representing 1st and Consolidated Mortgage Bonds.— 
Grayson M.-P. Murphy, Chairman, Pierpont V. Davis, Mills B. Lane, 
weanew 8. Sloan, Eugene W. Stetson, rge H. Stuart, III, Willis D. 


ood. 

Guaranty Trust Co. of New York, Depositary with Sullivan & Crom- 
well, Counsel and Henry K. Hall, Sec., 52 Broadway, New York. 

(d) Committee Representing 1st Mortgage Bonds of Seaboard-All-Florida 
Ry.—Samuel L. Fuller, Chairman, Stewart 8. Furman, William M. Greve, 
J. H. Hillman Jr., Wm. Fulton Kurtz, Valentine E. Macy Jr. 


bridge span 


Counsel, and 





Bankers Trust Co., Depositary with Chadbourne, Hunt, Jaeckel & 
Brown, Counsel and Alfred H. Phillips, Sec., 165 Broadway, New York. 

(e) Committee Representing 5% Secured Notes.—Edwin C. Jameson, Chair- 
man, uis V. Bright, Clinton D. Burdick, Edwin G. Merrill. 

Lawyers Trust Co., Depositary with Prentice & Townsend, Counsel and 
Harold F. Healey, Sec., 111 William St., New York. 
Committee Representing Adjustment Mortgage Bonds.—Leroy W. 
Baldwin, Chairman, David L. George, Paul V. Shields. 

Empire Trust Co., Depositary with Kell , Emery & Inness-Brown, 
Counsel and Murray MacElhenny, Sec., 120 Broadway, New York. 

(9) Committee Representing Preferred Stock.—Robert L. Clarkson, Chair- 
me rrenkiin Q. Brown, Theodore G. Smith, Casimir I. Stralem, Henry 


The Chase National Bank of the City of New York, Depositary with 
ore: Bisbee, & Stern, Counsel ana Otis Everett, Sec. 18 Pine St., 


(h) Committed Rrepresenting Common Stock.—-Norman H. Davis, Chair- 
man, Matthew C. Brush, H. ©. 
F. J. Lisman, Thos. B. McAdams, J. F. Schoellkopf Jr., E. A. ‘ 

The Chase National Bank of the City of New York, Depositary with 
farkie, Rathbone & Perry, Counsel and C. W. Quinn, Sec., 61 Broadway, 
New York.—V. 131, p. 2891, 2692. 


Union Pacific RR.—New Director.— 


David K. E. Bruce on Nov. 4 was authorized by the Inter-State Com- 
merce Commission to become a director of this company .—V. 131, p. 2693. 


Wiscassett Waterville & Farmington Ry.—Abandon- 
ment of 43 Miles of Road Authorized.— 

The I.-S. C. Commission Oct. 21 issued a certificate authorizing the 
company to abandon, as to interstate and foreign commerce, its line of 
railroad extending northeast from a connection with the Maine Central 
RR. at Wiscasset, through Alna, Whitefield, Windsor, and China, to 
Albion, 43.5 miles, in Lincoln and Kennebec Counties, Me. The report 
of the Commission says in part: The applicant succeeded to the title to 
the line in 1907 through purchase of the properties at judicial sale. Five 
years ago the stock of this company was purchased for $50,000 by citizens 
of communities along the line to prevent abandonment, as contemplated 
by the prior owners, and the local interests have attempted since to operate 
the railroad su y. 

As the timber was removed farming replaced this industry to some 
extent_and for a time furnished sufficient revenues for operation of the 
line. In recent years agriculture has declined and at present a large number 
of farms in the territory are not actively worked. The applicant's earnings 
have been further —— affected by extensive use of highways. 

In Oct. 1929, the applicant’s directors recommended abandonment of 
the line. This recommendation was rejected and a new board elected 
with instructions to continue to operate the line. The new directors have 
reached the conclusion that the declining business of the railroad does not 
warrant further operation and the stockholders now concur in that con- 
clusion.—V. 131, p. 626. 


PUBLIC UTILITIES. 


Albuquerque Natural Gas Co.—Pipe Line Completed.— 

Natural gas has been turned into the major part of the new 390 mile pipe 
line system of this company, a subsidiary of the Southern Union Gas Co., 
according to an announcement made by President. T. F. Murchison. This 
fuel is now available to domestic and industrial consumers in Albuquerque, 
Santa Fe and Farmington, New Mexico, and Durango, Colo. Record time 
was made on the construction of this large orem. The line was finished 
two weeks earlier than company officials originally planned and six week 
under the time limit set by the franchise. 

The Albuquerque company holds favorable long term franchises in 
Albuquerque, Santa Fe and other important towns in New Mexico. In 
Albuquerque natural gas will be distributed through the loca] pipe line 
system of Federal Light & Traction Co. under a favorable franchise held 
by the Southern Union Gas Co. The company's revenues will begin im- 
mediately.—V. 130, p. 4231. 


American Community Power Co.—Notes Offered.— 
Short-term financing for the company is being carried out 
in the offering of $ ,800,000 one-year 544% secured gold 
notes by E. H. Rollins & Sons; Halsey, Stuart & Co., Inc.; 
G. E. Barrett & Co., Inc.; A. C. Allyn & Co., Inc.; Albert E. 
Peirce & Co., Inc., and Fenton, Davis & Boyle. The 
notes are priced at 9914 and int., to yield about 6%. 


Dated Nov. 1 1930; due Nov. 1 1931. Denom. $1,000. Red. all or 
part at any time on 30 days’ notice at 101 if red. prior to Feb. 1 1931, 
thereafter and prior to May 1 1931 at 100%, thereafter and prior to Aug. 1 
1931 at 100% and thereafter at par, plus int. in each case. Interest pay- 
able M. & N. at Central Hanover Bank & Trust Co., N. Y. City, trustee. 
Int. payable without deduction for normal Federal income tax not in 
excess of 2% per annum. Company will agree to refund on proper appli- 
cation: Conn. 4-mill tax, Penna. 4-mill tax, Maryland 4}4-mill tax, Dis- 
trict of Columbia 5-mil] tax, Virginia 54-mill tax, Calif. personal property 
tax not exceeding 4 mills, and the Mass. income tax on int. not ex 
6% of such int. per annum. 

Company .—Organized in 1928 in Delaware, and owns all of the outstand- 

common stock of Community Power & Lignt Co. and over 99.9% of 
the outstanding common stock of General Public Utilities Co. 

These companies through their subsidiaries serve with electrical energy, 
fas. water and (or) ice 270 communities located in the States of Missouri, 

exas, Louisiana, Kansas, Arkansas, South Dakota, Nebraska, New 
Mexico, Arizona and Florida. The territo served has an aggregate 
population in excess of 708,366, and is diversified as to population, agricul- 
fea sane industry, and shows a steady trend toward growth and further 

evelopment. 

Geadeaun’s system now comprises electrical generating units of 114,607 
kva. capacity and gas generating equipment of 1,536,000 cubic feet 
day. he water plants have a daily capacity of 4,000,000 gallons. he 
capacity of the ice plants in operation is 1,625 tons per day. 

Capitalization as of Sept. 30 1930 (Giving Effect to Present Financing). 
l-year 54% % secured gold notes (this issue 1 
Secured gold debentures, 514% series due 
First preferred stock, $6 
Preference stock, $6 series 
Common stock 

x All owned by American Commonwealths Power Corp. 

In addition to the above there were outstanding with the public $30,- 
535,833 principal amount of funded debt and $11,219,996 par value of 
preferred stocks of subsidiary companies. 

Consolidated Earnings (Company and Subsidiaries) 12 Mos. Ended Sept. 30. 
Gross revenues, all sources $9,860,127 
Operating expenses, maintenance and local taxes 5,382,678 

Net earnings $4,477,449 
Prior charges of subsidiaries including: b 

Annual Interest requirements on funded debt 1,728,315 
Annual preferred stock dividend requirements 735,476 

Depreciation 636, 


Balance before Federal income taxes, interest, &c..-..--.-.-- $1,326,994 
Annual interest requirements on: 

Secured gold debentures, 544 % series 275,000 

l-year 514% secured gold notes (this issue) 99,000 

The balance of $1,326,994, as shown above, is equivalent to over 3% 
times the annual interest requirements on the total funded debt Gneindins 
this issue) of American Community Power Co. outstanding with the public. 

Security.—Secured by deposit and pledge with the trustee of Ist mtge. 
and coll. trust 614% gold bonds, series A, of Genera! Public Utilities Co., 
the maturity of which extends beyond the life of these notes, in an aggre- 
gate principal amount of $2,250,000 which is equal to 125% of the amount 
of said notes to be presently outstanding. 

The interest on the bonds, pledged as collateral for these notes is alone 
equivalent to over 1.47 times the annual interest requirements on the 
notes to be presently outstanding. The pledged bonds constitute a direct 
obligation of Genera) Public Utilities Co. which operates directly or through 
its subsidiaries a group of electric, gas, water and ice properties in th 
States of Louisiana, Texas, New Mexico, Arizona, Nebraska, South Dakota 
and Florida. 
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Purpose.—Proceeds will be used to reimburse the company for expendi- 
tures that have been made in connection with improvements to the proper- 
ties in the American Community Power Co. system pending contem- 
plated permanent financing involving a regrouping of properties in system. 

Management.—Company is controlled and supervised by American Com- 
monwealths Power Corp.—V. 131, p. 2693, 2220. 


American Light & Traction Co.—£arnings.— 
For income statement for 3 and 12 months ended Sept. 30 see “Earnings 
Department” on a preceding page.—V. 130, p. 4604. 


Associated Gas & Electric Co.—Record Weekly Output.— 

The Associated Gas & Electric System, which throughout the year has 
been releasing favorable output statistics, reports for the week ended Oct. 25 
the highest weekly electric production it has ever shown. WDuring this 
period there were produced 63,768,425 kwh., an increase of 2,943,534 kwh., 
or 4.8%, over the week ended Oct. 251929. Asurvey of the System shows 
that not only did preperties which have been making satisfactory showings 
continue to show increases in output, but also there was marked improve- 
ment in the output of several properties which have been slightly behind 
1929 in recent reports, notably Metropolitan Edison Co., New Bedford 
Gas & Edison Light Co., New Jersey Power & Light Co. and Broad Kiver 
Power Co. 

Gas production for the week was also well ahead of the same period in 
1929, as well as production of water. Gas cutput for the week was 369,- 
575,400 cubic feet, an increase of 19,160,500 cubic feet, or 5.5%, and 
water gallonage was 98,477,543, an increase of 4,408,917 gallons or 4.7%. 
—V. 131, p. 2892, 2693. 


Bell Telephone Co. of Pa.—LKarnings—Erzpenditures.— 

For income statement for 9 months ended Sept. 30 see ‘‘Earnings De- 
Ppartment’’ on a preceding page. 

The directors have appropriated for new construction over November 
$737,709, bringing the total appropriation for new construction for the year 
to date to $33,066,332. Over the corresponding period of 1929 this appro- 
priation amounted to $35,434,594.—V. 131, p. 2535. 


Boston Consolidated Gas Co.—Gas Output (Cubic Feet). 
1930. 1929. 
1,070,927 ,000 
959,022,000 


915.902,000 
771.784.000 
734,961 ,000 


914/167 ,000 


Boston Elevated Ry.— Number of Revenue Passengers.— 
Month of September— 1930. 1929. 
Number of revenue passengers carried 26,668,796 26,707,834 

For income statement for three and nine months ended Sept. 30 see 
“Earnings Department” on a preceding page.—131, p. 2892. 


Boston Worcester & New York Street Ry.—Karnings. 
For income statement for three and nine months ended Sept. 30 1930 
see “Earnings Department’’ on a preceding page.—V. 127, p. 2683, 2525. 


Broad River Power Co.—Tenders.— 

The Chase National Bank of New York, as trustee, is notifying holders 
of 10-year 644% secured sinking fund gold bonds, due Nov. 1 1934 that 
$30,068 in cash is available for the purchase of so many of these bonds as 
shall be tendered and accepted for purchase at prices not exceeding 102. 
and int. Tenders of bonds bearing interest coupons due on and after 
May 1 1931 must be delivered at the corporate trust department of the 
ware, 11 Broad St., N. Y. City, before 3 p. m. Nov. 24 1930.—V. 131, 


Dp. 
Cables & Wireless, Ltd.— To Reduce Directorate.— 

As of Jan. 1 1931, the boards of this corporation and affiliated companesi 
will be reduced to 14 directors from 22. he retiring directors will receive 
one year’s salary. ‘The directors’ salaries and fees will be reduced at the 
same time until further notice. The changes will effect a saving of £35,000 
annually, it is said.—V. 131, p. 784. 


Canadian Hydro-Electric Corp., Ltd.—September Mer- 
chandise Sales.— 

The total value of domestic appliance sales in September by this corpora- 
tion was 62% over September of last year. The number of electric lamps 
sold in September was over 444 times the number sold in the corresponding 
no last year, and the total number of other appliances sold was over 

ouble. 

These substantial increases in sales are remarkable in view of the fact 
that general business conditions in September last year were at a much higher 
level than in the same month this year. Of the total value of merchandise 
sales in September this year, electric ranges and refrigeraters constituted 


femme first nine months of this year, the total value of merchandise sold 
was the same as in the first nine months of last year.—V. 131, p. 2893. 


Central Illinois Public Service Co.—Earnings.— 
For income statement for 3 and 12 months ended Sept. 30 see ‘‘Earnings 
Department”’ on a preceding page.—V. 131, p. 1708. 


Central Power & Light Co.—Earnings.— 


For income statement for 3 and 12 months ended Sept. 30 see ‘‘Earnings 
Department’’ on a preceding page.—V. 131, p. 934. 


Central Public Service Corp.—Earnings.— 
For income statement for 12 months ended Sept. 30 1930 see ‘‘Earnings 
Department” on a preceding page. 


Dividends.— 

The directors have declared eoguler quarterly dividends of 43%c. oe 
share on the class A stock, payable Dec. 15 to holders of record Nov. 25. 
and $1.75 per share on the 7% pref., $1.50 per share on the $6 pref., and 
7 per eere on the $4 pref. s , all payable Jan. 1 to holders of record 

ec 


The class A dividend is payable in cash or may be applied to purchase 
$f ofeional shares of class A stock at $17.50 a share.—V. 131, p. 2893, 


Central States Electric Corp.—Stock Dividends.— 

The directers have declared the regular quar. div. of 10c. in cash and 
2%% in stock on the common stock, payable Jan. 1 to holders of record 
Dec. 5. Like amounts were paid in each of the five preceding quarters. 
The regular quarterly dividend of 1%% on the 7% preferred, 14% 
on the 6% preferred, $1.50 in cash or 3-32 of a share of common stock on 
the conv. optional pref. stock, 1928 series, and the regular quarterly dividend 
of $1.50 in cash or 3-64 of a share of common stock on the conv. optional 
pref. stock, 1929 series, were also declared, all payable Jan. 1 to holders 
of record Dec. 5. 


Earnings.— 
For income statement for nine months ended Sept. 30 1930 see ‘‘Earnings 
Department”’ on a preceding page. 
he value of the net assets of the corporation on Sept. 30 1930, after 
deducting all liabilities other than funded indebtedness, based on closing 
market prices on that date (or estimated fair value for unlisted securities— 
less than 1% of total) amounted to over $136,000.000.—V. 131. p. 934. 


Central West Public Service Co.—Earnings.— 





For income statement for 12 months ended Sept. 30 1930 see “Earnings | 
Department” on a preceding page.—V. 131, p. 2536. 


Cleveland Electric Illuminating Co.—New Plant.— | 

The company on Nov. 5 placed in operation the first generating unit 
of 50,000 kw. capacity in its new power plant at Ashtabula, Ohio, 50 miles 
east of Cleveland, Ohio. The second and third units of similar size are 
nearing completion, and will be placed in operation at an early date, givin 
the plant an initial capacity of 150,000 kw. ‘The ultimate capacity wi 
be 400,000 kw., provided by eight 50,000-kw. units. 


CHRONICLE 


The new Ashtabula power plant is inter-connected by_a 132,000-volt 
transmission system with the company’s plants in Cleveland and Avon 
and increases the present combined generating capacity of the Iuminating 
company’s system to 497,000 kw. 

The building of Avon station and Ashtabula station has been done 
within a period of five years to meet the demands for power created by the 
industrial and commercial development of the greater Cleveland territory 
served by the company. This territory comprises 1,700 square miles in 
Cuyahoga, Lake, Geauga, Ashtabula and Lorain counties, includes 130 
communities, and extends approximately 100 miles along Lake Erie from 
Avon on the west to Conneaut on the east.—V. 131, p. 1095. ° 


Cleveland (Electric) Ry.—New Working Agreement.— 

All employees of the company, about 2,575, were given notices on Oct. 31 
of new working arrangements, including wage decreases, in order to provide 
employment for 728 extra workers and to prevent further decline of the 
company’s reserve capital. The arrangements are partly the result of 
suggestions by the employees. 

‘Terms of the plan provide that each of the 1,775 conductors, motormen 
and bus drivers will lay off work five days each month, an increase of 1 2-3 
days for each man over their previous average. The lay-off will represent 
a loss of about $7 a month to each of these employees. 

About 800 other employees will take 10% salary decreases, including 
President Joseph H. Alexander and all other officials.—V. 130, p. 3708. 


Commonwealth Edison Co.— Stock Authorized.— 

The Illinois Commerce Commission has authorized the company to issue 
and sell $14,250,000 capital stock. The new shares will be offered to 
stockholders at $100 a share in the ratio of one share for each ten held 
on Dec. 15.—V. 131, Dp. 2893, 2536. 


Delaware Electric Power Co.—Siock Increased.— 
The company has filed a certificate at Dover, Del., increasing the author- 


ized capital stock (no-par value) from 500,000 shares to 1,000,000 shares. 
—V. 128, p. 112. 


Dominion Power & Transmission Co., Ltd.—$10 Div. 

The company on Nov. 17 will pay a further $10 a share on capital account 
on the outstanding common shares, the disbursement being in connection 
with the payment to stockholders as a result of the sale of assets of the 
company to the Ontario Hydro-Electric Commission.—V. 131, p. 2221. 


Federal Light & Traction Co.—Usual Stock Dividend.— 

The directors have declared the regular quarterly dividend of 37%c. per 
share in cash and 1% in common stock on the common stock, both payable 
Jan. 2 to holders of record Dec. 13. Like amounts were paid in each of 
the seven preceding quarters.—V. 131, p. 935, 1893. 


Fitchburg & Leominster Street Ry.—Larnings.— 

For income statement for three and nine months ended Sept. 30 1930 
see “‘Earnings Department” on & precetins page. 

During the first nine months of 1930 total mileage operated by car was 
400,325, and by bus 174,338, compared with car mileage of 465,013 and 
bus mileage of 136,185, operated during the corresponding nine months of 
1929.—V. 125, p. 1970, 1707. 


Glendale & Montrose Ry.—Proposed Abandonment Ap- 
plication Dismissed by I.-S. C. Commission.— 

The I.-S. C. Commission Oct. 21 dismissed the proposed aban donment 
by the company of its line of railroad and operation in Los Angeles, Calif. 

The report of the Commission says in part: 

The company owns and operates a suburban and interurban electric 
railroad. On July 7 1930 it filed an application under section 7 (1-18) of 
the Act for a certificate that the present and future public convenience and 
necessity permit the abandonment by it, as to interstate and foreign com- 
merce, (1) of a line of railroad extending from Brand Boulevard and Broad- 
way, in Glendale, to Colorado Boulevard and Eagle Rock Boulevard, in 
Eagle Rock 2.61 miles; (2) of a line of railroad extending from Pennsyl- 
vania Avenue and Montrose Ave. in La Crescenta, to Glendale Ave. and 
Monterey Road, in Glendale, 5.58 miles; and (3) of operation, under an 
operating agreement, over a line of railroad of the Los Angeles & Salt Lake 
RR. Co. from Glendale Ave. and Monterey Road, in Glendale, to milepost 
4.5 on the Glendale branch of the Los Angeles & Salt Lake RR., 4.18 
ai. a total operated mileage of 12.37 miles, all in Los Angeles County, 

alif. 

The applicant does a suburban and interurban railroad business in and 
just north of Los Angeles, Calif. All its operations are conducted by electric 
Power. Over its own lines it transports passengers and freight, and over 
the line of the Los An: & Salt Lake between Los Angeles and Glendale 
it carries passengers only. 

It does not a pond that the applicant’s railroad is operated as a part or 
Parts of a general steam railroad system of transportation, or that its o 
tion over the line of the Los Angeles & Salt Lake has any connection with the 
operation of that carrier except that it is performed over its railroad. 

Upon the facts presented we find that the line of the Glendale & Montrose 
Ry. is an interurban or suburban electric railway not operated as a part of 
a general steam railroad system of transportation and that paragraphs 
as) to, 9). ovr of section 1 do not apply to the abandonment proposed. 
—Vv. Dd. ; . 


Holyoke Street Ry.—Earnings.— 

re ame sestinees oF three and nine months ended Sept. 30 1930 
see arnings De ment’ on a preceding e. 

Passengers ed during the third quarter of 1930 numbered 1,364,737, 
and for the first nine months 4,990,863 compared with 1,789,779 and 
$741,960 ro ively for the third quarter and nine months of 1929.— 





Indianapolis Crawfordsville & Danville Electric Ry.— 
Committee Has Arranged To Sell Bonds to Midland United 
Co. at $220 per $1,000 Bond.— 

The committee under de t agreement dated May 1 1926 for the Ist 
mtge. 5% sinking fund gold bonds has notified the depositors that an 
amendment to the deposit agreement has been made. 

The committee also states that in the exercise of the 
vas it by the amendment it has agreed to sell to Midland United Co. 
§ el.) not less than 70% of the bonds at the price of $220 in cash for each 

1,000 bond with appurtenant unpaid coupons, so sold and delivered, such 
sale to include any of the bonds not heretofore deposited with the com- 
mittee which may be deposited with it on or before Jan. 1 1931. 

Any depositor with the committee may within two weeks after Nov. 3 
1930 withdraw his bonds from deposit with the committee upon surrender 
of his certificates of deposit in transferable form to Girard Trust Co., 
depositary for the committee, otherwise such right of withdrawal will 
terminate and such de tor will be bound by the terms and provisions 
of the amendment to the deposit agreement and of the agreement of sale 
above mentioned. 

The committee consists of A. V. Morton, Chairman; A. A. Jackson, 
A. E. Newbold Jr., with J. M. Johnston, Sec’y, N. W. cor. Broad and 
Chestnut St., Philadelphia, Pa.—V. 131, p. 2695. 


Inland Empire Gas Co.—Sale of Properties.— 

The California Railroad Commission has authorized the company to 
transfer its properties and, business in Ej Centro, Imperial, Brawley, Heber 
and Calexico, Calif., to the Natural Gas Corp. of Calif., which is a sub- 
sidiary of the Pacific Public Service Co. The Natural Gas Corp. is author- 
ized to issue $124,500 of common stock at $100 a share in payment for 
the properties. 


Jersey Central Power & Light Co.—Stock Approved.— 

The New Jersey Board of Public Utility Commissioners on Oct. 31 ap- 
proved the issuance by the company of $700,000 of 6% pref. stock and 70,000 
shares of no-par common stock. The pref. stock will be sold at $100 and 
the common at $10 a share.—V. 131, p. 2379. 


Keystone Water Works & Electric Corp.—Time for 
Depositing Conv. 6% Gold Debs. Series A and Series B 
Extended to Nov. 15.— 

The protective committee for the holders of convertible 6% debentures, 
series A, and series B, in aletter Oct. 31 says: Our letter of Sept. 30 has met 
with a real response during October, over 50% of the debentures being now 
on deposit with the committee. In that letter the time limit for the deposit 
of the debentures wae stated as Nov. 1 1930. 


wers conferred 
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Interest coupons due Oct. 1 on the series B debentures were not paid, and 
in our opinion, there is no possibility of interest payment being made on the 
series A debentures on Dec. 1. 

The committee has extended to Nov. 15 1930, the time within which 
debentures may be deposited. After Nov. 15 1930, no deposits will be 
accepted a at the discretion of the committee. 

American Trust Co., N. Y. City, and Foreman-State Trust & Savings 
Bank, Chicago are depositaries.—V. 131, p. 2064. 


Louisville Gas & Electric Co.—Bonds Called.— 

There have been called for redemption on Dec. 1 $74,800 of 6% s. f. 
gold debenture bonds, series A, dated Oct. 1 1922. Payment will be made 
at the Continental National Bank & Trust Co., 231 So. La Salle St., 
Chicago, Ill., at 102 and int.—V. 131, p. 1894, 1097. 


Market Street Ry.—Voters Approve 25-Year Operating 
Permit to Company.— 

John J. O’Brien, President Standard Gas & Electric Co., issued the 
following statement Nov. 6: 

“We are gratified by the decision of the voters of San Francisco in ap- 
Proving charter amendment 35, which provides for the granting of a 25-year 
operating permit or franchise to the Market Street Ry. in lieu of franchises 
on individual streets expiring at various times. The amendment was 
carried by a substantial majority, having been supported by many local 
business and civic organizations.”—V. 131, p. 2894, 1894. 


Memphis Natural Gas Co.—Earnings.— 
For income statement for three and nine months ended Sept. 30 1930 see 


‘*Earnings Department’’ on a preceding page.—V. 131, p. 2894, 2695. 
Michigan Gas & Electric Co.—Earnings.— 
For income statement for three and twelve months ended Sept. 30 see 
**Earnings Department’ on a preceding page.—V. 131, p. 2537. 


Missouri Gas & Electric Service Co.—Earnings.— 
For income statement for 3 and 12 months ended Sept. 30 see ‘‘Earnings 
Department” on a preceding page.—V.131 p 936 


Narragansett Electric Co.—Stock Authorized.— 


The Rhode Island P. U. Commission, in a decision, grants the petition 
of the company to issue 69,574 additional shares of capital stock at par 
($50). The proceeds will used to reimburse the treasury for expendi- 
= in capital investments amounting to $3,472,958.39.—V. 129, 
DP. é. 


National Electric Power Co.—Earnings.— 

For income statement for three and 12 months ended Sept. 30 see “‘Earn- 
ings Department”’ on a preceding page.—V. 131, p. 2537. —- 

New Jersey Water Co.—Bonds Approved.— 

The New Jersey Board of Public Utility Commissioners has approved the 
issuance by the company at 85 of $68,000 5% 1st mtge. bonds. 

The bonds were part of an issue authorized on July 10 1929, to be sold 
at 87.5. Through an inadvertence, according to the company, the bonds 
were sold at the lower figure.—V. 130, p. 1115. 


New York Rys. Corp.—Ready to Motorize Lines—To 
Ask Within Week to Replace Trolleys by Buses, Director 
Reveals at Hearing.— 

The long-delayed application of the conunay for permission to sub- 
stitute buses for trolleys on all of its routes will be made within a week, 
J. A. Ritchey, director of the company, assured Chairman Delaney of the 
Board of Transportation at an open hearing, Nov. 6 on bus routes. 

Negotiations with the company for the motorization of its lines have 
been discussed at meetings between Mr. Ritchey and Chairman Delaney 
for some months, it has been known, and the pending application was 
mentioned by Mr. Delaney in his report on buses to the Board of Estimate. 

The statement causes speculation in transit circles because of the im- 

ression that formal application would not be made until assurances had 
given to the trolley com y that its offer was likely to be accepted. 

The —- statement that t gomeren. was binmew g to motorize its lines 
was e in a letter to the Board of timate signed by Hugh J. Sheeran, 
head of the New York Omnibus Co., subsidiary of the New York Rys. 
Corp., which in turn is controlled by the Fifth Avenue Coach Co. That 
letter, written last summer, stated that the trolley company would make 


the application only after the New York Omnibus Co. had received fran- 


‘or bus operation on the short cross-town routes in Manhattan. 
The applica of the New York Rys. Corp. will call for a 5-cent fare, 
th 2-cent tr. er es, it has been If granted by the 


ri . 
Board of Estimate, ft wo result in the removal of trolley lines and 
eventually trolley tracks from such avenues as Broadway, Seventh, Colum- 
us, Lenox, Lexington and Sixth Avenues and the following cross-town 
lines: 8th Street, 14th Street, Spring and Delancey Streets, 23d Street and 
34th Street.—V. 131, Pp. 271. 

New York State Electric & Gas Corp.—Bonds Offered.— 
Field, Glore & Co.; Halsey, Stuart & Co., Inc.; International 
Manhattan Co., Inc., and Continental Illinois Co., Inc., are 
offering at 9934 and int., $6,700,000 Ist mtge. 334% gold 
bonds, due Nov.11931. Proceeds from the sale of the bonds 
will be used for the repayment of indebtedness incurred for 
additions to properties. 

Dated Nov. 2 1930; due Nov. 11931. Interest (M. & N.) and principal 
Payable at office or agency of the company in New York. Callable in 
whole or in part, at any time at par and int. on 30 days’ notice. Denom. 

1,000. In the opinion of counsel, these bonds, when issued, will be legal 


vestments for savings banks under the laws of New York, New Jersey 
and certain other States. Chase National Bank, New York, trustee. 


Capitalization as of Sept. 30 1930 (After Reflecting This ewe 
x First mtge. gold bonds—3% % due 1931 (this issue) __..___- $6, ,000 
ee eee ea ea cee 17,000,000 
Se Se GOOD |, Win ebacceutiness soto bloweusaemice 3,741,500 
i I igs th snd on wakidnin Reidadaa mete 390,500 
ee BOE PINS nn ch hac Chance doicwe pm tabands min ,144,000 
ba ital stocks (no par value)—$7 cumulative pref. stock. -_-_--- 1, shs. 
NEN GOON Us cose bie Rome + adldeSud sdawenntihostet 4, shs. 


x All issued under and secured by mortgage dated July 1 1921, consti- 
tuting a direct first lien on all fixed property (other than securities) and 
franchises then owned and thereafter acquired (subject only to liens on 
after-acquired property existing at the time of acquisition) and providin 
for the issuance of bonds in series, subject to restrictions. 
mately $585,000 face amount of bonds are issuable under the mortgage 
against additions to properties to July 31 1930. 

y Liens existing at time of acquisition on property acquired subsequent 
to the execution of the mortgage, which permits their refunding, Bi for par. 


Approxi- | 








Earnings.—The comparative earnings of the properties, irrespective 
of the dates of acquisition, for the 12 months’ periods ended Sept. 30 1930 
and 1929, as reported by the company, are as follows: 


12 Months Ended Sept. 30— 1929. 1930. 
Gross oper. rev. (incl. other income)___________- $11,155,637 $12,531,081 
Oper. exps., maint. and taxes (except Federal).___ 6,629,549 7,363,492 





Net before interest, depreciation, dividends, &c_ $4,526,088 $5,167,589 
Annual int. requirements on all mtge. debt (incl. this issue) (less 

$269,928 credit for interest during construction) ____________ 
Provision for retirement of fixed capital (depreciation) ________ 
Over 99% of the above revenues was derived from properties subject to 
the mortgage.—V. 131, p. 2380, 786. 


North American Light & Power Co.—Earnings.— 
For income statement for 12 months ended Sept. 30 see “Earnings 
Department” on a preceding page.—V. 131, p. 2224. 


Northern Natural Gas Corp.—New Officer.— 

Hiram J. Carson, general manager of the Cedar Rapids Gas Co. for 15 
years, has been appointed Executive Vice-President of the Northern com- 
pany, with headquarters in Chicago.—V. 130, p. 3352. 


Oklahoma Gas & Electric Co.—Initial Dividend.— 

The directors have declared an initial quarterly dividend of 14% on 
the 6% cumul. pref. stock and the regular quarterly dividend of 1%% 
> whe 1% cumul, pref. stock, both payable Dec. 15 to holders of record 

ov. ‘ 

For income statement for 12 months ended Sept. 30 1930 see ‘Earnings 
Department”’ on a preceding page.—V. 131, p. 1895, 1713. 


Pacific Gas & Electric Co.—To Retire Bonds.— 

A further step in the program of this company to retire outstanding 
obligations of its pages | acquired subsidiaries will be taken Jan. 1 1931, 
when the company will call $5,400,000 of Feather River Power Co. lst 
mtge. 6% serial gold bonds. Due serially to 1963, this issue is callable at a 
premium of % of 1% for each year or part thereof of the unexpired term, 
but not to exceed 105. 

The Pacific Gas & Electric will also retire $152,000 of Modesto Gas Co. 
Ist mtge. 6% gold bonds, due in 1945, and callable at 105. 

New construction aggregating more than $7,500,000 is projected by the 
Pacific Gas & Electric Co. in its prgram of consolidation with its physical 
properties of those of the Great Western Power Co. and its subsidiaries, 
according to an application filed with the California RR. Commission. 

_ The company seeks permission to construet a natural gas transmission 
line from Kettleman Hills to Fresno, costing approximately $1,000,00 
which will connect with the Fresno-Merced line. Permission is aiso asked 
to construct the projected $4,610,000 steam electric plant of the San 
Joaquin Light & Power Corp. at Herndon. 

The company also plans the construction of a $670,000 extension to its 
Fresno-Merced gas line to connect with the lines of the Southern California 
Gas Corp. at Fresno. Additional electric transmission lines, substations 
and interconnections will cost more than $1,500,000.—V. 131, p. 2696, 2380. 


Pacific Public Service Co. (Del.).—Subsidiary To 
Acquire Properties.— 
See Inland Empire Gas Co.—V. 131, p. 2224. 


Philadelphia Gas Works Co.—Rate Cut.— 

In a report to the City Comptroller, Will B. Hadley, Dr. Milo R. Maltbie 
contends that the rate of gas in Philadelphia next year should be 87c., and 
that the United Gas Improvement Co. spent the $600,000 provided by 
the 1926 contract. 

The gas commission recently announced a rate of 95c. for 1931, against 
present rate of $1.—V. 131, p. 2895. 


Pittsford Power Co.—Tenders.— 

The Chase National Bank of New York, as successor trustee, announces 
that tenders for the sale of Ist mtge. 5% sinking fund gold bonds, to the 
extent of $10,258, at a price not to exceed 105 and int. will be received at its 
office, 11 Broad St., N. Y. City, until noon, Nov. 20 1930.—V. 129, p. 2072. 


Power Corp. of Canada, Ltd.—Dividend Paid from 
Securities Income.— 

Pres. A. J. Nesbitt in commenting on the fact that the common stock has 
been placed on ar ar $2 annual dividend basis, emphasizes that this 
dividend is being paid out of revenues derived from dividends and income 
from securities, together with management and engineering fees. Profits 
from the sale of securities are being allowed to accumulate. 

Since the end of the fiscal year on June 30 last, Mr. Nesbitt says, the 
company has liquidated $2,500,000 of its investments, bringing a large 
profit to the company.—V. 131, p. 2895. 

Public Service Co. of New Hampshire.—To Refund 
Bonds.— 

The New Hampshire P. 8. Commissi 
issue and sell 444% bonds at 9574 to retire $3,996,000 of 5% bonds and 
$805,500 of 7% bonds of the Manchester Traction, Light & Power Co. 
The latter obligation was assumed when the Public Service Co. of New 


Hampshire acquired control of the Manchester company.—V. 131, p. 
2895, 2066. 


Public Service Co. of Northern Illinois.—<Stock Ap- 


oved.— 

The Illinois Commerce Commission has authorized the company to 
issue and sell 111,320 common shares. These are to be offered to stock- 
holders at $100 a share in the ratio of one share for each six held on Dec. 15. 
—V. 131, p. 2895, 2696. 


Public Service Co. of Oklahoma.—Larnings.— 
For income statement for 3 and 12 months ended Sept. 30 see ‘‘Earnings 
Department”’ on a preceding page.—V. 131, p. 1098. 


Public Utility Holding Corp. of America.—Jnitial Divs. 
The directors have declared an initial quarterly dividend of 124% cents 
per share on the outstanding no par value class A and common s " 
poresie Nov. 30 1930 to holders of record Nov. 10 1930.—V. 131, Dp. 2696, 


Puget Sound Power & Light Co.—Recapitalization 


Proposed.— 

The stockholders will vote Dec. 1 upon a recapitalization plan under which 
it is proposed to change the 202,829 shares of no par value common, now 
authorized and outstanding, into 811,316 no par common shares, by issuing 
four new shares in exchange for old common share. It is also pro- 

ed to increase the authorized number of no par preferred shares from 
00,000 to 500,000 and the authorized number of no-par common shares 
from 811,316 to 2,000,000; also to reduce the authorized number of no par 
junior preferred shares by 300,000. After these changes have been voted 


on has authorized this company to 





Company.—Incorp. in 1852 (name changed from New York State Gas & 
Electric Corp. to present name in 1929), and has been for many years one 
of the most apostans units in the Associated Gas & Electric System. It 
ewns and operates principally electric pee in western, south central 
and eastern New York State, serving 390 communities having an estimated 
population in excess of 550,000. Among the more important communities 
served are Binghamton, Johnson City, Ithaca, Lancaster, Lockport, 


Oneonta, Norwich, Mechanicville, Plattsburg, Granville, Liberty, Monti- | 
In the territory served there are a large | 


cello, Chatham and Brewster. 
number of small manufacturing plants, ay mee b variety of industries, 
but no large consumers in any locality take a substantial portion of the 
company’s output, so that the cessation of activity in any ) momar yd place 
or industry would have no appreciable effect upon the earnings of the com- 


any. 
° The physical properties include electric generating stations with a pres- 
ent combined installed capacity of 74,600 kw., of which 10,100 kw. is 
hydro-electric, 1,265 miles of high-tension transmission lines, gas plants 


with a daily manufacturing capacity of 3,605,000 cu. ft., and 376 miles | 


of gas mains. 

Valuation.—The estimated reproduction cost new less depreciation of 
the properties subject to the mortgage, at Sept. 30 1930, based upon ap- 
praisals of the component parts of the properties made at various dates 

the earliest in 1923), plus subsequent additions at cost, was over 1% times 
he total mortgage indebtedness of $36,976,000 (as shown above), including 
his issue. 





the total authorized capital stock will consist of 110,000 no par prior pref- 
erence shares, 500,000 no par preferred shares and 2,000,000 no par com- 
mon shares. 


President A. W. Leonard, in a letter to the stockholders 
explaining the purposes of the foregoing changes, says in part: 
he company has invested approximately $28,000,000 in the last three 
years, largely in extensions to its power plants and transmission and dis- 
tribution systems, to care for the growth of the use of electricity. The 
rapid and continual growth of the territory and of its electric requirements 
will call for further large amounts of new capital each year in the future. 

To meet these requirements, the company will of course use its credit 
through the sale of bonds, but this bonding credit can be kept sound only 
by additional investment from time to time through the sale of stock. 

In order to provide for that part of these funds to be raised through the 
sale of preferred stock, the stockholders are to be asked to increase the 
authorized preferred stock from 300,000 shares to 500,000 shares. 

As this additional preferred is sold from time to time, the common stock- 
| holders must also invest corresponding additional amounte in the property 
| of the company in order adequately to protect the preferred stock invest- 

ment. In pursuance of this policy the Engineers Public Service Co., 
which owns nearly 99% of the common stock, has agreed to invest about 


$5,000,000 cash in new common stock to be offered pro rata to common 
stockholders immediately on completion of the authorizations proposed. 
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This will greatly strengthen the preferred stock held by 15,000 persons in 
the Puget Sound district. 


Forjthe 
Engineers 
preterred stock (all o. which it owns) for common 
entirely this class of preferred, which is no longer 


uu of simplifying the financial set up of the company, the 
Public Service Co. has also offered in effect to change the junior 
stock, thus ti 
needed in the tinan 


structure. In order to facilitate this exchange of junior preferred for com- 
mon on a share-for-share basis, it is pro to ust the t com- 
mon shares to a basis of dividend parity with the junior This 


will increase the number of common shares and uce the dividends pro- 
Portionately to $1.50 a year per share. After such adjustment, new com- 
mon shares at gs per share will be offered to the common stockholders 
on the basis of five new shares for each eight shares held. The $1.50 divi- 
dend junior preferred stock will be replaced on the basis of $25 a share, the 
aw amount originally paid for it, thus effecting the exchange above men- 
tioned. 

In order to make these adjustments, raise the new money and provide 
for tuture additional common stock investment from time to time, it is 
hs 3 — the authorized common stock to 2,000,000 shares.— 

- 131, Dp. > 


Radio Corp. of America.—Earnings.— 
For income statement for 3 and 9 months ended Sept. 30 1930, see ‘‘Earn- 
ings Department” on a preceding page.—V. 131, p. 2895. 


Rapid Transit in New York City.—Samuel Untermyer, 
Special Counsel for Transit Commission, Denies Transit 
Compact— Deadlock Persists, He Asserts, Asking Inquiry Into 
Report of $500,000,000 Settlement—Sees Stock Jobbing Plot— 
Demands Exchange Act To End Rumors Which Hamper 


City in Unification Parleys.— 

The New York “Times”’ Nov. 1 had the following: 

Instead of arriving at the $550,000,000 settlement reported Oct. 30 
in a circular letter sent out by a brokerage house, the ms 49 negotiations 
for unifying its rapid transit lines with those of the B. . T. and the 
Interborough have reached an impasse. 

The recent series of conferences in which Samuel Untermyer, special 
counsel for the Transit Commission, represented that body as well as the 
city, and Gerhard M. Dahl, Chairman of the B. M. T. and the Inter- 
borough, represented the Companitep. failed to bring about an agreement 
on the price to be paid for B. M. T. lines. The conferences, it is stated, 
never reached the stage of discussing detailed prices for Interborough 


ties. 
he deadlock was reached at a conference early this week, with the 
conferees several million of dollars apart on the B. M. T. price question, 
even after both sides had made what they deemed their amximum con- 


ons. 
Although negotiations have come to a temporary standstill they have 
not been dropped. it is expected that further conferences will be held, 
with the parties approaching the problem from an angle somewhat dif- 
ferent than that considered in the recent conferences. 

One of the factors which brought about the deadlock, it was ascer- 
tained, was a demand, on behlaf of the city, that the unification plan 
provide for a 5c. fare rantee without any provision for fare rises to 
meet deficits. Mr. Dahl and his associates, it is understood, were not 
prepared to make this concession without obtaining concessions from 
the city in the matter of financial set-up and price agreement. 

In a statement issued Oct. 31 Mr. Untermyer not only denied the truth 
of the report that a $550,000,000 agreement had been reached, but de- 
manded that the Stock Exchange investigate the rumor and take steps 
to prevent the circulation of similar reports which, in his opinion, ham- 
— unification ee He denied also that any settlement had 

m made of the Transit Commission’s litigation to compel the Inter- 
borough to purchase 289 new steel cars. 

Word of the ted settlement of unification price, according to a 
representative of Benjamin, Hill & Co., the concern which sent out the 
circular letter, was received from “an interest which is regarded as a good 
source.”” At the offices of the B. M. T. and the Interborough inquiries 
were referred to Mr. Dahl, who had no statement to make. Nathan L. 
Amster, a director of the Manhattan Ry., said that no agreement had 
been reached on the price to be paid for that company’s stock. 

Untermyer Denies Settlement. 
“There is not a shred of truth in the statements contained in the cir- 


cular put forth by the brokerage firm of Benjamin, Hill & Co.,”’ Mr. 
Untermyer’s statement declared. “This denial a plies to 


the supposed 
ice and terms of purchase and to every other feature of the tia- 
jon. It applies, also, to the pending litigation over the order of the 

nsit Commission for the purchase of new cars, although that Lapeent im 
has no relation whatever to the main negotiations. It is likewise unsettled. 

“I recommend investigation by the Stock Exchange to ascertain whether 
this circular was put out for stock-jobbing purposes, and, if not, the source 
of the misinformation on which it was based. The Exchange should find 
some way of preventing the circulation of rumors of that sort by its members. 
It can have only one p " 

“I protest against such performances as being distinctly injurious to 
the negotiations, which are, in point of fact, further from consummation 
— rae Bave been in many months, and as tending to delude the public 

vestors. 

“Whenever, if ever, negotiations reach the point at which there is a 
reasonable prospect of success, or when they have definitely failed, I 
shall report the fact fully to the Transit Commission. Then, and not 
until then, will there be authentic information obtainable.”—V. 131, p. 2805. 


Rhine-Westphalia Electric Power Corp. (Rheinisch- 
Westfalisches Elektrizitatswerk Aktien-Gesellschaft 
Germany.—To Pay 10% Dividend.— 

In the meeting of the board of directors held on Oct. 31 1930, it was 
voted: (1) That a meeting of the stockholders of the company be called 
to act upon the payment of a dividend upon the outstanding bearer shares 
of common stock; (2) that the rate of the proposed divid be 10% pay- 
able to stockholders with proper deduction of the German Kapitalertrags- 
teuer; (3) that the above mentioned meeting of stockholders be called for 
Nov. 28 1930 at Essen, Germany: (4) that cable notice be given by the 
company to the National City Bank of New York of action taken at the 
said stockholders meeting: (5) that warrant holders who shall purchase 

ase agreements 
Bank of New 


shares, as provided in two certain stock purch 

entered into between the company and the Natio Cit 
York, on or before the date of the said stockholders meeting shall receive 
ode yy RR 
shares e@ company n e can shares so 
purchased, in the said dividend, if d —Vv. 731, Pp. 2696. 


Rochester Gas & Electric Corp.—Earni 


For income statement for 12 months ended 2 es “Earnings 
Department” on a preceding page.—V. 131, p. 1098. 


San Joaquin Light & Power Corp.—New Plant.— 
The corporation is to begin construction immediately of a $4,610,000 
steam electric plant on the San sjooquia River at Herndon, Calif. The 
plant will be completed by June 1 1932, it is expected.—V. 131, p. 2066 


Southern California Edison Co., Ltd.—This Year's 
Earnings Expected to Equal Last Year's, Showing of $3.44 
per Share on Common Stock.— 

Notwithstanding an increase in taxes of $345,000 and the additional 
common stock issued through stockholders’ rights, John B. Miller, 
man, in a statement to E. H. Rollins & Sons, estimates that the earninzs 
per share on Southern California Edison Co., Ltd., common for 1930 
will equal last year’s showing of $3.44 per share. 

Gross revenues at the voluntary lower rates for 1930, Mr. Miller estimates 
will be $41,800,000, an increase of 314% over 1929. Operating efficiencies 
have been maintained with the result that net operating earnings will show 
an increase for the year of 5 14 To. 

New business contracted this year compares favorably with the banner 
year of 1929 and shows a substantial increase over 1928. Estimate of 
new business contracted for in 1930, based on 10 months actual ficures is 
335,000 h.p. This compares with 364,000 h.p. for 1929 and 293,000 h.p. 
for 1928. Energy consumption per h.p. has been a little below normal 


this year. ‘This , however, has been more than covered by the new business 
connected and Edison will start the year 1931 with a highly diversified con- 
nected load of over 2,500,000 h.p. Edison will add 25,000 new consumers 


Actual operating results for the 9 months ending Sept. 30 1930 were 
given in our issue of Oct. 18, p. 2531.—V. 131, p. 2696, 2381. 


Southern California Gas Co.—Tenders.— 

Tenders for the sale of $48,771 1st mtge. 40-year series A and C gold bonds 
will be received by the Chase National Bank of New York successor 
trustee, at a price not exceeding 105 and int. Offers will be opened at the 
corporate trust department of the bank, 1i Broad St., N. Y. City. at 
noon, Nov. 21 1930.—V. 130, p. 3540. 


Southern California Gas Corp.—Earnings.— 
(Including Southern California Gas Co.) 


Earnings for 12 Months Ended June 30 1930. 


nt Ce. Sip awe uv ddainad conten mob uenadtiiren sated .427,7 
a sina ae Sede hint being ai eb awe eee a a tee ,762, 
RE I EO ES ee a ee ee 2,529,659 
SI ns inc: it aio ska dines lies init ices nliaienilia at dana de ke iat, mene in aseiue 5 d 
Amortization of discount and expense on securities__._.__ _.-- 56,625 


SONI IIIEIIIN ik a a tir nis de ep atts Lat Gebel atin sellin inciatintareidiy miei aan thti‘ap ce 
Dividends on preferred stock of Southern California Gas Co---- 
Com. divs., minority int. of Southern Calif. Gas Co____...._-_- d 


Avail. for divs. on pfd. & com. stk. of Southern Calif.Gas Corp. $1,7 


$1,993 525 
270,459 


21,372 
52,516 


Dividends on pref. stock of Southern Calif. Gas Corp____-..-_-- 5 
Cash divs. on com. stock of Southern Calif. Gas Corp_..-.-.-_--- 600 , 
Dal, WEDS dadbis a sthabdiebhadeanadbee aac bina. « $568 855 
Consolidated Balance Sheet June 30 1930. 
Assels— LAabilities— 
Plant properties & franchises $95,718,221|x Preferred stock.........-. 38,500,000 
Investments in securities -_ _- 542,310 | y Common stock._..._..-- 9,000,000 
Cash in sinking fund...-.-.-.- 4,072 | Pref. stock of Southern Calif. 
eA eee Gee ees « GE GO eesccssanecescs 4,547,530 
Other current assets.....-. 2,498.338 | Min. int. in com. stock & 
Unamort. bond disc. & exps. 1,299,349 surp. of So. Calif.Gas Co. 10,046 
Prepd. taxes, insur. & rents. 110,152 | Funded debt... .........- 885,500 
Miscellaneous... . . - - --- 142,282 | Consumers’ deps. & adv. for 
construction............ 2,072,059 
Current liabilities. ......-- 4,395,340 
Depreciation............-. 14,858,154 
Insurance and miscellaneous 1,122,131 
—_——__—————_ | Capital surplus. .......... 2,100,000 
Total (each side) _......- $100,921,979 | Earned surplus. --..._-.--. 6,431,219 





x Represented by 85,000 shs. of no par value. y Represented by 600,00©° 
shares of no par value.—V. 130, p. 2209. 


Southern Cities Utilities Co.— Minority Stockholders 
Seek to Halt Sale.— 


The majority of the stockholders on Nov. 6 voted in favor of a sale of 
the property of this company to the Central Public Service System. 
Following the meeting a minority group representing about 4,000 shares of 
stock announced that it would apply for a restraining order in Delaware to 
prevent the transaction from taking place. 

The agreement of sale made with the Central Public Service Corp. of 
Chicago provided for the sale to that yd of all assets of the Southern 
Cities Utilities Co., subject to its bonds, debentures and contingent liabilities 
in consideration of the purchaser issuing to the Southern Cities Utilities 
Co., 85,000 shares of Central Public Service Corp. class A stock and per- 
mitting the retention by Southern Cities Utilities Co. of 300,000 shares of 
Commonwealth and Southern Corp. common stock, subject to a loan of 


$4,500,000. 

The United Utilities & Service Corp., which owned the majority of the 
common stock and a substantial block of preferred stocks of Southern 
Cities Utilities Co., has arranged to sell substantially all of its assets other 
than securities of Southern Cities Utilities Co. to the Central Public Service 
Corp.—V. 131, p. 2696. 


Southwestern Light & Power Co.—Earnings.— 
For income statement for 3 and 12 months ended Sept. 30 see ‘“‘Earnings 
Department’ on a preceding page.—V. 131, p. 938. 


Springfield (Mass.) Street Ry.—Earnings.— 

For paerene statement for three hoe Sang months Sept. 30 1930 see 
° epartment”’ on a e. 

During the third quarter of 1930 car mene was 1,673,619, and revenue 
ngers carried 6,029,921 compared with 1,728,292 car miles and 7,152,- 
52 passengers carried during the third quarter of 1929. In the first nine 
months of 1930 car —e totaled 5,063,038 and ers carried 
} 8. 


21,015,255, compared with 81,506 car miles and 24, 788 
carried during the first nine months of 1929.—V. 131, p. 2066, 169 


Syracuse Lighting Co., Inc.—Tenders.— 

The Chase National Bank of New York, successor trustee, is notifying 
holders of Ist & ref. mtge. 544% gold bonds, due 1954, that it will receive 
offers for the sale to the sinking fund of as many of these bonds as will be 
sufficient to exhaust $33,370 now held in the sinking fund, at prices not 
exceeding 106 and int. Sealed offers will be opened by the corporate trust 
department of the bank, at noon on Nov. 13 1930.—V. 130, p. 3541. 


Toledo Edison Co.— October A oe ss i 
October power output of this > ta’ kwh., as co 
with 36,098,480 kwh. in September, or a gain of 6%. This is the 
ey in several months and comeures with 43,049,698 kwh. in October 
1929 —V. 131, p. 2381. 


Twin City Rapid Transit Ca—- Deduction io, Valuation, 
This has been ted a reduction o F R e 
value of the. St. Paul & Minneapolis Street Rys for 1930, by the Minnesota 
State Tax Commission.—V. 131, Dp. 2896. 


United Gas Improvement Co.—Statement on Rates.— 

John E. Zimmermann, President, in a letter to stockholders accompanying 
the earnings statement for the quarter ended Sept. 30, and for the 12 months 
ended the same date states in part: ‘‘ The average revenue per kilowatt hour 
sold in Philadelphia for qecericley for domestic, commercial and power uses 
is about 5% lower than the average revenue af kilowatt hour sold for such 
uses throughout the United States. The policy of your companies for many 
years has been that of voluntarily reducing rates, thereby with the 
— ng seduetions » cost oneness by increased sales and greater effi- 
cienc: operation and management. 

vad Philadelphia Electric . has made six voluntary reductions in rates 

within the last six years, resulting in a saving to consumers of $6,500,000. 
—V. 131, p. 2896, 2225. 


United Illuminating Co., New Haven, Conn.—New 
Company Organized to Prevent Sale—Trustees to Hold Stock.— 


ys re for 15 years local control of the company, which furnishes 
Now eves ond Bridgeport, Conn. with electricity, the directors Nov. 6, 
addressed a letter to stockholders announcing the formation of a new 


Illuminating Shares Co., which will have authorized capital 
of SF Go0 DOO. comeing of 1,400,000 shares of class A stock. The di- 
rectors will be the directors of the United Illuminat 


Co. 
the stockholders of United Illuminating 
1, act rodeeek 8. Beevtea 
English, President of the company; . En e . Bre 
Saoler nnis A. Blakeslee and J. Alexander Hamilton. The trustees will 
issue to Hluminating holders beneficial ust — for shares of the 
United [lluminatin: . stoc e y them in trust. 

As each holder of United Illuminating stock will receive two shares of 
Illuminating shares for each share of United Illuminating transferred to 
the trustees, he would get the same amount in dividends and rights. 

Efforts have been made by various outside interests to acquire control 
of the United Illuminati Co. The United Gas Improvement Co. of 
Philadelphia and tne Fit interests have bid for United Lluminating 
Co. stock.—V. 127, p. 3247. 


Washington Gas & Electric Co.—Acquires Power Pro- 


duction Facilities of Long-Bell Lumber Co.— 
The Washington xu & Blectric Co., one of the principal subsidiaries ef 


The plan proposes further that 
Co. tromatet their stock under a 





during the year 1930. 





the North American Gas & Electric Co., has just acquired the power pro- 
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duction facilities and transmission system of the Long-Bell Lumber Co. at 
Longview and Ryderwood, Wash. The property includes a 24,000 kw. 
modern steam generating station located on the Columbia River, together 
with about 35 miles of 66,000-volt transmission line and substations with an 
aggrecate capacity of 20,000 kw. ‘The power plant, which produced more 
then 190,009.000 kwh. of electrical energy per year, utilizes as fuel saw mili 
refuse and cil and is one of ths lowest cost producers of steam-generated 
energy in the United States. Long-term contracts for the purchase of fuel 

ve been entered into with the Long-Bell Lumber Co..which will purchase 
all Faas and steamfrom the Washinzton Gas & Electric Co.—V. 131, 
D. 


97 
Wisconsin Power & Light Co.—Earnings.— 
For income statement for 3 and 12 months ended Sept. 30 see ‘‘Earnings 
Department”’ on a preceding page.—V. 131, p. 1896. 


Worcester Consolidated Street Ry.—Earnings. 

For income statement for three and nine months ended Sept. 30 1930 
see “Earnings Department’”’ on a preceding page. 

Car mileage operated during the third quarter of 1930 totaled 1,665,413 
and for the first nine months 5,020,883 compared with 1,758,344 for third 
quarter and 5,288,086 for first nine months of 1929. Revenue passengers 


American Bosch Magneto Corp.—Proposed Merger— 
To Be Known as United American Bosch Corp.— 

Announcement has been made of steps toward the merring of this 
company with the Robert Bosch Magneto Co. 

the plan will besubmitted to the stockholders on Nov. 18. It contem- 
lates (a) an increaseof American Bosch com. stock, a portion of which will 


e exchanged for the Robert Bosch assets, and (b) a change of the name 
to Uniied American Bosch Corp. 


The officers of the United American Bosch Corp. will be: President, 


: Arthur T. Murray; Vice-President and Treasurer, Morris Metcalf; Vice- 


, Robert Bosch Aktiengesellschaft of Germany. 


Presidents, Louis Beeh, G. J. Lang, Leon W. Rosenthal, Hermann Waker 
and J.E. Wild; Secretary and Assistant Treasurer, R. W. Washburn. 

The Robert Bosch Magneto Co., is the American subsidiary of the 
It, and the American Bosch 


| Magneto Corp. had considerable litigation over the use of the name ‘‘ Bosch.’” 


cured 6 ,007 ,686 and for the first nine months 20,984,244 compared with | 


,904,565 and 22,671,451 respectively, for the third quarter and first nine 
months of 1929.—V. 131, p. 939, 790. 


Youngstown & Ohio River RR.— Sale Ordered.— 


The sale of the property of the company, operating between Salem and ; 


East Liverpool, Ohio, will be held Nov. 18, it was announced Oct. 30, after 
a judgment of $455,609 with interest from Oct. 10 against the company 
was handed down in Common Pleas Court at Lisbon, Uhio. 

The judgment was awarded to the Union Trust Co. of Cleveland, which 
had filed suit to foreclose and force the company to scil. The road was 
alleged to have defaulted in its payments of interest on bonds and other 
indebtedness. 

The Court also extered a decree foreclosing the mortgage on all the 
property of the company, which has been appraised at $400,000. 

J. W. Deweese, General Superintendent of the railroad since its organ- 
ization and receiver since the foreclosure suit was filed, will be in charge of 
the sale —V. 128, p. 1557. 


INDUSTRIAL AND MISCELLANEOUS. 


Dress Shops Spurn Strike Peace Move.—The Couturiers’ Association, 
comprising seven leading Fifth Ave. (N. Y. City) dress firms_ rejected 
Nov. 6 the compromise offered Nov. 5 by Frances Perkins, State Industrial 
Commissioner, to settle the seven-weeks’ strike of ladies’ tailors in their 
establishments. N. Y. ‘‘Times’’ Nov. 7, p. 18. 

Lawmakers to Join Tazi Men in Fight.—Of the 165 Senate and Assembly 
candidates from N. Y. City, 142 have signed pledges to oppose, if elected, 
any legislation tending directly or indirectly to create a taxicab franchise 
monopoly. N. Y. ‘‘Times’’ Nov. 3, p. 44. 

Meivilie Shoe Co. Cuts Prices.—Melville Shoe Corp. has announced a 
10% reduction in the retail price of all shoes sold through its stores. This 
cut will affect John Ward, Rival and ‘whom McAn stores located in 250 
cities throughout the United States. ‘‘Wali Street Journal’’ Nov. 1, p.1. 

Matters Covered in the ‘‘Chronicle’’ of Novo. 1.—(a) 2% to 5% tire price 
advance Nov. 1; retailers only beneficiaries under plan, however, as dealer 
discounts are raised to 25%, p. 2812. (b) New York Stock Exchange sus- 
pends Philadelphia brokerage house of C. Clothier Jones & Co.; receivers 
appointed for the firm by Federal Court in Philadelphia; warrants issued in 
Reading, Pa., for members of the firm and manager of Reading office, 
Pp. 2828. (c) Brokerage house of E. A. Pierce & Co., New York, acquires 
C. D. Robbins & Co.; branches of the latter in Buffalo and Chicago in- 
cluded; Drayton, Pennington & Colket takes over Auburn, N. Y., branch. 
Pp. 2829. (d) Federal Court appoints equity receiver for E. R. Diggs & 
Co., Inc., to preserve firm's $4,375,000 assets; stock prices blamed, p. 2829. 
fe) President Hoover denounces oil land charges of Ralph 8. Kelley, former 
ield agent of Department of Interior, y 2832. (f) Bankamerica Co. organ- 
ized to take over business of two Transamerica Corp. units on Pacific 
Coast, Dp. 2836. 


Abitibi Power & Paper Co., Ltd.—Newsprint Mill to 
Shut Down.— 


Vice-Pres. George R. Gray on Nov. 5 announced that the Sault Ste. 
Marie Mills of the company would be closed down temporarily from the 
my at ey ad because of a decreased consumption of newsprint. 
—V. 131, p. 1567. 


Ahumada Lead Co.—Earnings.— 
For income statement for 3 and 9 months ended Sept. 30 see ‘‘Earnings 
Department’’ on a preceding page. 
or the nine months ended Sept. 30 1930 there were produced 17,637 
dry tons of ore for which the smelter returned 7,287,569 pounds of refined 
lead, an average of 413.2 pounds per ton. ‘The sales for the nine months 
were 7,287,569 pounds of lead.—V. 131, p. 1099. 


Ainsworth Mfg. Corp.—HLHarnings.— 

For income statement for 3 and 9 months ended Sept. 30 see ‘‘Earnings 
Department’’ on a preceding page. f 

Current assets as of Sept. 30 1930 including $1,038,073 cash and $359,698 
Government and Municipal bonds, totaled $2,225,131, and current lia- 
bilities were $259,498. 


Smaller Dividend.— 

The directors have declared a quarterly dividend of 25 cents per share, 
payable Dec. 1 to holders of record Nov. 20. Previously the conipany made 
quarterly cash disbursements of 6244 cents per share. The 1% stock div. 
omitted on Sept. 2 last.—V. 131, p. 1099, 790; V. 130, p. 3354. 


Alaska Juneau Gold Mining Co.—Earnings.— 
For income statement for month and 10 months ended Oct. 31 see 
“Earnings Department”’’ on a preceding page.—V. 131, p. 2897. 


Allegheny Steel Co.—Harnings.— 


For income statement for 9 months ended Sept. 30 1930 see ‘‘Earnings 
Department”’ on a preceding page.—V. 131, p. 2068. 


Alles & Fisher, Inc.—Earnings.— ® 


For income statement for three and nine months ended Se 
“Earnings Department”’ on a preceding page.—V. 131, p. 171 


Allied Kid Co.—Sets Aside $100,000 of Surplus To Retire 
Preferred Shares.— 

Holders of preferred stock have been notified by Pres. 8. Agoos, that 
$100,000 has been set aside for the purchase of shares of the company’s 

.50 cum. conv. pref. stock. 

‘While the terms of this issue do not provide for a sinking fund,’”’ Mr. 
Agoos said, ‘‘the management feels that this is a conservative method for 
utilizing a portion of surplus funds. The company therefore invites tenders 
to be made on or before Noy. 20 to the Kidder, Peabody Trust Co., Boston. 
The company shall have the right to purchase the whole or any part of the 
shares tendered by any stockhoider.’’—V. 131, p. 790. 


Amerada Corp.—New Well Completed.— 

The corporation announces the completion of another new well—State 
B-4—in the Hobbs Pool of New Mexico. Indicated production is at the 
rate of 24,000 barrels daily.—V. 131, p. 2897. 


American Agricultural Chemical Co.—0Over 2-3 of 
Stock Deposited Under Plan of Readjustment. 


The stockhoiders are advised by the reorganization committee that the 
holders of more than two-thirds of the total stock of the company, repre- 
senting preferred and conmimon in approximately equal amounts, have 
deposited their stock under the plan of readjustment. ‘This the committee 
states coustitutes striking recoznition of the beoefits and fairness of the 
plan. ‘That there is a minority of undeposited stock appears to be due 
primarily to the fact that, as in the case of all non-dividend paying stock, 
a large amount is owned by persons who have not gone to the trouble of 
having their stock reristered in their names and accordingly they have not 
received the communications regarding the plan. 

The committee is deferring the carrying of the plan into effect pending 
this final effort to reach all owners of stock.—-V. 131, p. 2897, 2382. 








t. 30 see 








The litigation was ended late in 1929 with a decision that the American 
company was entitled to the sole use of the name, as the good-will rep- 
resented by it was a part of the assets sold by the Alien Property Custodian 
after the war. 

A statement issued by the directors of the American Bosch company 
said in part: 

“To the users of Bosch products, a more extensive sales and service 
erganization wiil be available throuzh this consolidation and substantial 
Savines are expected to result. The United American Bosch Corp. in 
addition to the products of its own manufacture, will become the exclusive 
sales outlet in American territory for all products of Robert Bosch A. G. of 
stuttscart, Germany. Robert Bosch A. G. undertakes to sell products of 
the American company throuch its many European sales branches. The 
merger brings to the American company all the benefits of the research 
facilities of the Robert Bosch A. G. and goes a long way toward uniting 
the Bosch efforts throughout the entire world. 

“The executives who have been responsible for the successful operation 
of the tobert Bosch Magneto Co. in America since its organization in 
1921 join the United American company in responsible executive positions.’’ 


The New York Stock Exchange has received a notice from the American 
Bosch Magneto Corp. of its plans to increase the authorized capital stock 
from 250,000 to 500,000 shares of no par value and to change its name 
to the United American Bosch Corp.—vV. 131, p. 631, 2898. 


American, British & Continental Corp.—Reduction in 
Stated Capitalization Proposed —— 

A special meeting of the holders of the first preferred and common stock 
will be held Nov. 26 to vote on a proposal to reduce the amount of capital 
represented by its shares of stock all of no par value, from $13,600,000 to 
$5,000,000 and amend the certificate of incorporation as respects the pay- 
ment of common dividends. 

On the first preferred stock the dividend rate will continue to be $6 
cumulative, but while any shares of first preferred stock remain outstanding 
no dividends may be paid or set — for the common stock unless im- 
mediately thereafter aggregate capital and surplus shall be equal to at 
least $136 a share of first preferred stock then outstanding. 


In a letter to the stockholders, President Philip L. Carret 
Says 1n part: 

Current income of this corporation from dividends and interest on 
investments held in its portfolio is more than sufficient to cover current 
expenses, including debenture interest, and to meet the first preferred stock 
dividend requirements. Since organization, the income exclusive of net 
profits realized on the sale of securities, has exceeded expenses of every 
sort and preferred stock dividend requirements by mcre than $4,000, ° 

Despite this relationship between cash income and first preferred dividend 
requirements, the severe decline in the security markets has reduced the 
market value of the net assets as of Oct. 31, after deducting outstanding 
debentures, to approximately $9,500,000, which is below the liquidation 
preference of $100 a share on first preferred stock. 

In the opinion of the directors the payment of first preferred dividends, 
to the extent that the cash income from interest and dividends permits, 
is not inconsistent with sound business judgment. 

To create a fund out of which dividends upon the first preferred stock 
may be paid despite the above-mentioned shrinkage in value, it is the 
opinion of the directors that the capital of the corporation should be 
reduced to a figure less than the present market value of the net assets 
after deducting outstanding debentures. 

It is the opinion of the directors that, if the proposed reduction of capital 
is effected, provision should be made to prevent the distribution of co rate 
funds to holders of common stock or the use of corporate funds in the 
purchase of common stock unless immediately after any such distribution 
or purchase the ratio of the aggregate of capital and surplus to the number 
of shares of first preferred stock outstanding shall be at least equal to the 
ratio of the present capital of $13,600,000 to the 100,000 shares of first 
preferred stock outstanding, i.e., $136 for each such share. 

Unless the pro reduction of capital shall be approved by stockholders 
the directors will not be in a ition to pay the angreeely dividend on the 
first preferred stock ordinarily payable Dec. 1. ‘To effect the pro 
reduction, an affirmative vote of two-thirds in interest of the first preferred 
= a ; paged in interest of the common stock will be required .— 

- 130, p. 1117. 


American Depositor Corp.—Corporate Trust Shares Sales 
Hit 10,000,000 Mark.—Over 900,000 Corporate Trust Shares 
have been sold during the past three weeks, according to 
John Y. Robbins, President of Administrative & Research 
Corp., sponsors of this investment trust. According to 
Mr. Robbins, this brings the total of Corporate Trust Shares 
now outstanding in the hands of investors in the United 
States and several foreign countries well over the 10,000,000 
mark. 

“On April 1 1930, there were 2,152,000 shares outstanding,’’ Mr. Robbins 
stated. ‘‘I believe this sets a record for sales of the fixed type of investment 
trust in this period, especially in view of the fact that these figures account 
only for shares actually outstanding and do not include shares which have 
been repurchased in the open market and resold.”’ 

Mr. Robbins gave several reasons for the wide-spread popularity of 
Corporate Trust Shares. One, he said, is the character, strength and 
diversification of the 28 companies included in the portfolio—such com- 
panies as U. 8. Steel, American Tobacco, National Biscuit, Standard Oils, 
General Electric, duPont, New York Central, Santa Fe and American 
Tel. & Tel. Another is the convenience and advantages of the trust form 
of holding, which provides for the small investor the security of diversifica- 
tion heretofore enjoyed only by the man of large means, and for the large 
investor a simplification of inheritance tax problems. 

Still another reason is the excellent return these shares have paid to 
holders. ‘These are all contributing factors to the popularity of Corporate 
Trust Shares,’’ Mr. Robbins explained, ‘‘but perhaps the particular reasons 
for their broad appeal are two outstanding features which are inherently 
fair to the investor. The first of these is the provision age 8 the holder 
of Corporate Trust Shares always may look to the trustee, and independent 
banking insti.ution, for payment of unclaimed coupon moneys and un- 
claimed principal. In the case of Corporate Trust Shares these funds do 
not revert to the sponsors after six years. The second feature is that the 
portfolio is 100% efficient—the investor receives not only all of the return 
accruing from the portfolio of underlying stocks, but also interest on the 
cash in the Reserve Fund. Using the average interest rate applicable for the 
10 years ended Jan. 1 1930 and based only on the present amount of cash 
at present in the Reserve Fund, this interest earning, compounded semi- 
annually over the remaining life of the trust amounts to $5,032,699. As 
additional Corporate Trust Shares are created, this earning will increase, 
but, reeardless of the amount, it will accrue to the holders of Corporate 
Trust Shares.’’—V. 131, p. 1898, 117. 


American Encaustic Tiling Co., Ltd.—arnings.— 


For income statement for 3 and ,9 months ended Sept. 30 see ‘Earnings 
Department’’ on a preceding page.—V. 131, p. 1100. 


American Glue Co.—Preferred Stock Retired.— 

Under the offer of this company to pay $135 cash for its non-callable 
preferred stock, which was entitled to only $100 in liquidation, the entire 
issue of 11,747 shares was deposited. (“Boston News Bureau.’’)—V. 131, 
Pp. 2898. 
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American Seating Co.—arnings.— 
For income statement for nine months peas, 
Department” on a preceding page.—V. 131, p. 


American Steel Foundries ca Serdioakt — 
For income statement for three and nine months ended paws. 30 see 
“Earnings Department” on a preceding page.—V. 131, p. 941 


American Trustee Share Corp.—Charges on Trust 
Denied—Chatham Pheniz Bank Says Diversified Trustee Shares 
Securities Are Intact—To Meet All Obligations—Throckmorton 
Affair Explained—W. A. Harriman & Co. Call Allegations 


Absolutely False.— 

The Chatham Phenix National Bank & Trust Co. and W. A. Harriman 
& Co., sponsors of Diversified Trustee Shares, have mailed statements to 
Diversified Trustee distributors throughout the country denying charges 
against the trust and its management recently made before the Federal 

rade Commission by Gene McCann. 

W.A. Harriman & Co., who assumed sponsorship of the trust following 
the suspension of Throckmorton & Co. from the New York Stock Exchange 
assert that ‘‘all cnarges of Mr. McCann regarding the operations of tn 
American Trustee Shares Corp. (the depositor a under our 
sponsorship are absolutely false and unqualifiedly de a 

The statement of the bank to Harriman & Co. dealing with the situation 
evolving from the Throckmorton affair and the ensuing court controversy 
says in part: 

“One of our employees on different occasions made deliveries of certain 
rights, stock dividends, &c. (which under the terms of the agreements were 
to be sold by us as trustee), to the brokers who were executing such sales, 
without receiving or demanding immediate payment therefor, with the re- 
sult that in some instances a lesser amount was reported to and received by 
us than otherwise would have been received. 

“Prior to the discovery of this fact (in May 1930) no one of our officers 
or other employees knew of this condition or conduct. Promptly upon its 
discovery we took vigorous action to protect the certificate holders affected. 
The offending employee was promptly discharged. We at once began an 
investigation to determine the extent of these transactions and the probable 
deficit resulting therefrom. We employed disinterested and +. REy cer- 
tified public accountants (Messrs. Peat, Marwick, Mitchell & Co.) to fully 
analyze and determine the deficit. We secured a deposit by the brokers 
with us of more than the amount tentatively estimated by our auditors as 
representing the amount of the probable deficit. That sum ($175,000) we 
still hold upon the understanding that it may be applied to cover such deficit. 
We have the further assurance that additional sums will be deposited as 
required to care for the amount finally determined to be correct. We do 
not believe such amount will greatly exceed the sum so a with us. 

“‘We are prepared to respond to every legal and moral obligation resting 
on us under these trust agreements; and in this connection we beg to assure 
you that if funds in addition to those already deposited with us are necessary 
to reimburse certificate or coupon holders for such deficiency as may finally 
be determined by our auditors or by the courts, we will (without waiver of 
— a against the brokers) assume responsibility for such additional 
unds. 

“It is obvious that these transactions affect only certain past dividend 
periods and in no way affect dividend periods which have not already 
matured. We repeat our previous assurances that by no pone could 
the transactions referred to above result in a deficiency with respect to any 
trustee shares, hereafter to be issued or issued by us since your sponsorship 
of such shares began on Aug. 8 1930. All possible precautions have been 
taken to prevent a recurrence of these happenings and you should have no 
hesitancy from this standpoint in sponsoring the sale of such trustee shares. 

*“*With respect to the printed complaint just lodged by Gene McCann with 
the Federal Trade Commission, many of the statements therein contained 
are incorrect. Others are grossly magnified and the implications are mis- 
leading. Neither should influence the parties interested in these Diversified 
Trustee Shares.”—V. 131, p. 2227, 1898. 


American Writing Paper Co., Inc.—Karnings.— 
For income statement for nine months ended Sept. 30 1929 see “‘Earnings 
tment’’ on a preceding page.—V. 131, p. 791 


Anglo American Corp. of South Africa, Ltd.—Changes. 

H. 8. Johnson-Hall, formerly London Manager and Secretary, will in 
the future devote his whole time to the diamond interests of this corporation. 
F. A. Rogers and W. E. Groves have been appointed Joint London Secre- 
taries to the corporation.—V. 131, p. 2898. 


Appalachian Corp.—Balance Sheet Aug. 31 1930.— 
Assets— Liabilities— 


t. 30 see “Earnings 


Sid al at iescn cena dictated us Sali atin didn ae $74,103 | Capital stock and surplus. -_-_-..x$660,611 
Accounts receivable. .........-. 136 | NOCOS GAGA cnn cnccadnwace 200,000 
Divs. rec. and accrued interest __ 3,238 | Payment for —— purchased 82, 4a 
Securities (at cost)..........-. 65,074 | Accrued interest, es, &C..... 1,925 
Deferred expenses. -........-..- 2,913 

i Since dicate abdetadiitieiiininta ss SRGR.408! TOR ecicdiintentndiescsssal $945,453 


x Represented by 200,000 no par shares.—V. 129, p. 2389. 
Archer-Daniels-Midland Co. (& Subs.).—Earnings.— 








Years Ended Aug. 31— 1930. 1929. 1928. 1927. 
Gross profit ese 2 sales _- $4,060,105) 

Selling, gen. & adm.exp. 1,544,729 Not Available. 
Other deductions (net)-- 448/190) 

I I oh sien tava te $2, 067. 180 $2,130,817 $2,723,600 $2,250,090 
Provision for deprec- --- 861 477.409 410.396 393 ,846 
Prov. for Federal tax--- 163. 564 200 ,000 294,693 251,660 

Je agcasos $1,375,761 $2,018,510 $1,604,583 


Net inco $1,453,408 
Preferred ethene. =r 74,7! 
Common +E oy $0)1 064,745 ($2)901,597 


($3)610.284 (24)450.000 
Pref. divs. on Wern ; ere 





Smith ne ‘stock. i saree | ! le i ee rea 
Balance, surplus-_-_-_-_- $43 552 $277,061 $1,107,226 $853 ,583 
Profit & oy Sareea. --- 5,789,084 5,745,532 6,670,600 5,563,374 

hs. com. stock outstand- 
ing (mo par)__..----- 549,546 480 ,852 213,712 200 ,000 
gs per share_____ $2.01 $2.45 $8.03 $6.52 


Surplus Account.—Surplus account Aug. 31 1930 follows: Earned sur- 
} ak ug. 31 1929, $5,745,532; surplus after dividends as above, $43,552; 
surplus Aug. 31 1930, $5, 789, 084. 


Consolidated Balance Sheet August 31. 








1930. 1929. 1930. 1929. 
Assets— s x Liabilities— s $ 
Oil mills, tank sta- 7% cum. pref. stk. 3,800,000 3,800,000 
tions & tank cars Common stock. -~y9,736,999 8,350,266 
(less deprec.)._..x9,017,112 8,617,970} Accounts re. 825,518 539,810 
Inventories-_-._..- 10,738, — 10,341,717| Grain trad. dep 
Notes & accts. rec. 1, -* 2,738,847 notes to - 3,017,557 3,372,500 
Other assets-_-._--- O 500 ii eae pi ee ae 29,360 
U. 8. Gov't duty Accrued expenses. SOSTO 8s. waaane 
drawback... ---- je cre Due to officers and 
Due from officers CIO kcal cone 1,372,761 
andemployees..  _-_.__. 121,285 | Prov. for conting., 
Advs. on ‘pee 372,678 651,757] incl. Federal tax 394,447 458,531 
Advances. ._....- General taxes ac- 
Liberty bonds.... ...... 90.000). A Neots «enw 73,799 
EE ey ee 1,438,388 954,423 | Initial surplus---_- anesae 8,566,066 
Investments - .-..-. 86,518 148,688 |Current surplus— 
G'd-will, pats., &c. 1 Ai balance... 0... 5,789,084 4,196,587 
Def charges_- 93,334 148,368 
WE cite aaen 23,653,275 23,743,049| Total......... 23,653,275 23,743,049 





x After deducting $4,123,270 reserve for depreciation. y Represented 


by 549,546 shares of no par value.—V. 131, p. 


Arizona Commercial Mining Co—Bals of Property.— 

A special meeting of the stockholders has been called for Nov. 19 to 
act upon the recommendation of the directors to sell mines, mining lands 
and all machinery and equipment now owned by the company in Globe, 
Ariz., to the Old "Dominion Co. for $20,000.—V. 7131, Pp. 274. 








Art Metal Construction Co. (& Subs.).—Earnings.— 
For income statement for three and nine months ended . 30 see 
“Earnings Department” on a preceding page.—V. 131, p. 


Associated Dyeing & Printing Co., Inc.—Commenced 
Business Nov. 1 as Successor to Old Company in Accordance 
with Reorganization Plan.—See Associated Dyeing & Printing 
Corp. below. 


Associated Dyeing & Printing Corp.—Offer Extended 
to Nov. 15.— 


The offer to holders of undeposited 10-year 6% notes, claims and stock to 
deposit under the reorganization plan, declared operative some time arog 
has been extended to Nov. 15, it has been announced. More than 89% 
of the outstanding notes and more than 88% of the outstanding common 
shares have already been deposited. 

The reorganization committee (Henry L. Bogert, Jr., Chairman) in 
an announcement Nov. 3 says 

Properties acquired at the judicial sale of the assets of Associated Dyeing 
& Printing Corp. have been deeded to Associated Dyeing & Printing Co., 
Inc., the new company organized as contemplated by the plan and acree- 
ment dated April 25 1930, which is in possession thereof and commenced 
business Nov. 1 1930. 

On and after Nov. 3 1930, the new notes, pref. stock certificates and 
voting trust certificates for common stock of Associated Dyeing & Printing 
Co., Inc. will be ready for delivery, in accordance with the said plan, to 
holders of certificates of deposit and of subscription receipts issued there- 
under upon surrender of the same properly endorsed in blank for transfer, 
or accompanied by transfers in blank duly executed, with signatures guar- 
anteed, to Bank of Manhattan Trust Co. as depositary, at its principal 
office, 40 Wail St., N. Y. City. If stock certificates or voting trust cer- 
tificates are desired in names other than those specified in surrendered 
certificates of deposit or subscription receipts the transfers thereof must 
bear Federal and New York State transfer tax stamps to the required 
amount. In lieu of voting trust certificates fractional scrip in bearer form 
will be issued to repr ~ er fractions of a share of common stock. 

On and after Nov. 3 1930, cash and notes will be deliverable to holders 
of receipts issued as contemplated by the offer to creditors dated Sept. 19 
1930, upon the surrender thereof to Bank of Manhattan Trust Co. as de- 
positary at its office. Checks for cash and notes will be payable to the 
respectiv e names specified in the surrendered receipts. 

o enable holders of undeposited 10-year 6% notes, claims and stock to 
obtain the benefits of the plan and offer to ots. the time for the de- 
posit thereof with Bank of Manhattan Trust Co. as depositary has been 
extended until the close of business on Nov. 15 1930. Future depositors, 
however, will not be permitted to exercise the rights of subscription con- 
ferred by the plan without the previous written consent of the committee. 

In view of the confirmation of the sale by the District Courts of the United 
States for the District of New Jersey and for the Southern District of New 
York and of the judicial approval of the offers to creditors in the plan and 
in the offer to creditors contained, creditors and stockholders are urged 
promptly to avail of the further short opportunity given them to deposit 
under the plan.—V. 131, p. 2899, 2068. 


Associated Oil Co.—Earnings—New Plant.— 
For income statement for three and nine months ended Sept. 30 see 
“Earnings Department” on a preceding page. 
Construction of a $2,000,000 cracking plant was started Nov. 1 by the 
company at its refinery at Avon, near Martinez, Calif. The capacity 
will be 10,000 barrels of oil daily WV. 131, D. 1423. 


Atlantic Coast Fisheries Co. (& Subs.) Earnings. a 








16 Mos.End. 

Period— Apr. 30'30. Dec. 31 ‘29. 
Se 8 cca aenen es $772,826 $812,164 
EES I 52, .716 
SE aS ee aa aera 312,792 03,200 
Possible losses from bad debts..........----<.. ---.-.-- 16,792 
Int. and amortiz. on series A . B deb. bonds... a” Gieeeee 39,122 

ts tlic cs ia Maw eel esrb ta $407 ,941 $598,333 
Dividends | ais EEE ELIS PEE Ee ae 393,059 310,001 

I, I ic tiii ican tip tig haimenneninee < $14,882 $288,332 
Shares of common stock outstanding (no par)---- 288,808 135,000 
pS ERR AL  O $1.33 $4.05 

Consolidated Balance Sheet April 30 1930. 

Assets— Liabilities— 

Cash on hand and in banks... $637,761 — payable and sundry ; 
Call loan (sec.) & short term sec 1,204,101] accruals........-..--.----- $405,256 
Accounts and notesreceivable. 985,283 eter payable by subsidiary 
RE SE ere 901,799 COMIN oo ck th cdcuccs 115,000 
Value of life insurance. -_...._- 2,810/ Accrued income taxes...-..--. 44,481 
Prepaid insur., taxes, rent, &c. 128,058] Reserves for contingencies-. : 
Inv. in part. owned cos., at cost 76,19915% ist mtge. bonds of subs-- 88,000 
Adv. by sub. to owned sub. co_ 85,925} Minority int. in partly owned 

Fish. vessels, land, bldgs., &c_a3,219,208} subsidiaries_._.......---- 50,700 
Market stand leaseholds, less Common stock (288,808 shares 

| Re ae 118,833] at stated value)_.....-.--- 6,647,113 
Patents & trademarks, at cost. 25,232 | Initial surplus.............. 25,103 
GOOG. Lob avssneadianadace 500,000 | Earned surplus. -..-......-.-.. 756 
Invest. & initial outlays in un- 

completed undertak. at cost 279,417 ——a 
Deferred charges.........--- 91,781| Total (each side).......--. $8,256,408 





a After depreciation of $1,270,582.—V. 131, p. 1899. 


Baldwin Locomotive Works.—October Shipments.— 
Shipments by the Baldwin Locomotive Works in October, excluding 
subsidiary and affiliated companies, amounted to $2, A710. pon. which com- 
pares with $2,98. ,000 in September and with $3,460,000 ctober 1929. 
hipments averaged around $3,000,000 a month during pA summer and 
have tapered off gradually in closing months of the year. It is expected 

shipments this month will be slightly lower than in October. 

‘otal shipments for the first ten months of 1930 amounted to $28, 970, 000, 
— compares a $20,830,000 in the corresponding period of 1929. 
Business booked in October was the smallest for months, amounting to 
$209,000, which comperes with $4,560,000 in October 1929. a period when 
locomotive buying was on the increase. Unfilled orders on Nov. 1 amounted 

,800,000. hila. ‘‘Financial Journal.’’)—V. 131, p. 2383. 


Bankers Sieieiitin Corp.—Buys 60,000 Shares of Pref. 


Stock in Open Market.— 

The directors have taken action looking to the retirement and cancellation 
of 60,000 shares of cum. pref. stock which had been bought in the open 
market during the last year at yee under the asset value, it was announced. 

A special meeting of stockholders has been called for Dec. 31 1930 to 
vote on the recommendation of the board.—V. 131, p. 479. 


Belding Corticelli, Ltd.— Acquisition.— 
Though sales and earnings have shown some decline this year the com- 
pany has expanded its property through the acquisition of the Independent 
ilk Co., of Coaticook. (Toronto ‘‘Financial Post.’”)—V. 131, p. 1101. 


Bickfords, Inc.—Sales inerease.—— 
930———Oct Increase. | 0—10 Mos.—1929. Increase 
$555, 184 $500, $54,192 | $4, Srr, 962 $4,426,900 $451,062 
—V. 131, p. 2540, "2383. 


Border City Mfg. Co.—To Change Par.— 

The directors in a letter state: 

“Developments in the textile industry in recent years and the genera 
decline in the value of real estate have produced a situation which makes 
your board feel that it is advisable to re-arrange the financial structure of 
the corporation. 

“The committee recommends that the present 18,000 shares of stock 
with a par value of $100 per share to be charged into 18,000 shares without 
par value.’’—V. 127, p. 3094. 


Borg-Warner Corp. (& Subs.).—Earnings.— 
For income statement for 9 months ended Sept. 30 1930 see “‘Earnings 








Department’”’ on a pr page. 
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Comparative Balance Sheet. 





1930. 1929. 1930. 1929. 
Assets— $ Liabilities— $ 3 

x Property, plan’ Preferred stock... 3,880,000 3,500,000 

equipment. ._-_ 18,516,560 17,047,150 | Common stock _. 12,307,690 12,309,654 

Investments ____ 90 957,200 | Bonds__..._...-- 1,829,000 1,927,000 
Prepaid expenses._. 790,383 517,651 | Pref. stock of con- 

~Goodwill& patents 702,697 581,262 stituent cos... 96 ,200 280,700 

ee 3,507,824 3,124,223| Divs. payable.... 995,354 -.-.-- 

Notes receivable. _ amet « seasnsd Script ctfs_...... 3518 sass 

~Call loans and mar- Notes payable.... 437,097 322,653 
ketable secur... 4,225,862 4,387,769] Accounts payable & 

Accounts receiv... 2,986,535 5,215,863] accrued exps_.. 2,763,003 3,128,110 

Inventories... . 6,397,171 7,465,684| Federaltax reserve --.---- 1,226,848 
Minor. int. incom. 

stk. of const. cos. 1,255 1,448 

Total (each side) _38,192,777 39,296,802 | Surplus__________ 15,680,663 16,600,389 





x After depreciation of $7,720,891.—V. 131, p. 2899. 


Boss Manufacturing Co.—Omits Common Dividends.— 
The directors have declared a quarterly dividend of $1 per share on the 
common stock and the regular quarterly dividend of $1.75 per share on the 


pref. stock, both payable Nov. 15 to holders of record Oct. 31. 


the 
stock .— 


V. 130, p. 470, 292. 


Previously, 


company paid quarterly dividends of $2.50 per share on the common 


Bourne Mills.—Comparative Balance Sheet.— 


Assets— 


Sept .27'30. Sept.28'29. 
Real est. con contr. 


Liabilities— 
Capital stock 


Sept. 27°30. Sept.28.29. 
$1,000,000 $1,000,000 


® machinery, &c__ $973,418 $978,610] Accts.&notespay. ------ 75,000 
Cotton, stock in Tax reserve_____- 26,075 30,913 
® process & cloth. 281,053 298,298] Profitandloss_... 260,182 299,376 
Cash & accts. rec. 26,786 128,382 
Investments - - - - - ane > Yiemoan 





ie eam $1,286,258 $1,405,290 
—V. 130, p. 292. 





Total $1,286,258 $1,405,290 


British Can Shares, Inc.—Agent A ppointed.— 
The Bankers Trust Co. has been appointed agent for the voting trustees 
transfer agent for voting trust certificates for capital stock.—V. 131, 


DP. 2899. 


Brockway Motor Truck Corp.—Creditors’ Commitiee.— 
F The directors on Nov. 5 met to consider the selection of a president to 


succeed M.A. O’Mara, who resigned. 


would be made immediately. 
eA 
tors. 


It was uncertain whether a choice 


creditors’ committee has been organized to co-operate with the direc- 
It is composed of G. V. McLaughlin of the Brooklyn Trust Co.; 


E. J. Quintal of the Chase National Bank; J. 8S. Maxwell of the New York 
Trust Co. and C. A. Dana of the Spicer Mfg. Corp.—V. 131, p. 943. 


Bulova Watch Co.—Company Shows Increase in Earnings. 
Arde Bulova, Chairman, has announced that the company’s earnings 


for the first six months of the fiscal year, from April 1 to Sept. 30, exceeded 
that of the same period last year. After deducting for Federal income taxes 
and preferred dividend requirements, the company earned $1.92 per share 
in comparison with $1.75 for the same period last year, which exceeds 
the quarterly dividend requirements of 75c. per share on the common stock. 
fe He further stated that based on orders on hand, the current quarter 

















ending Dec. 31 ,which takes in Christmas, should exceed the same period 


of 1929.—V. 131, p. 2899, 2228. 


Burco, Inc.—Annual Report.— 
George H. Burr, Chairman, Oct. 28, wrote in substance: 
With cash and call loans aggregating over $1,200,000 or over 25% of its 


iiat 
for taxes and accrued expenses. 
Although the general market was 


previous day of 1930, the asset value of the common s 
market valuations at close of business Sept. 30 1930 was 


worth, corporation enjoys a very satisfactor 
bilities being amounts due for undelivered stoc 


cash position, its only 
purchases and reserves 


lower on Sept. 30 1930 than on any 
tock, based upon 
$10.16 per share, 


as compared with $10 per share paid in for the common stock when issued. 
During the year advantage was taken of offerings of both preferred and 


common stocks of Burco, 
substantial amounts of each class. 


nc., below asset value to purchase and retire 


Preferred shares to the amount of 


16,895 and common shares to the amount of 70,445 were so purchased and 


retired, leaving present outstanding 
ding common at 104.555 shares. 


preferred at 58,105 shares and ou-t 


The effect of the above purchases together with the surplus income of the 


corporation over its 
cient to offset the 
purchased 


referred dividend requirements was more than suffi- 
fference of $333,829 between the cost of securities 


and their Sept. 30 1930 market value. 


Balance Sheet, 
Assets— 
Cash in bank and on hand.... $212,720 
ee ee ,000 ,000 
Secured demand note rec-__-_- 500,000 
Accounts receivable: ? 
For securities sold. -.-.-..- 34,178 
Accrued int. & divs. rec---- 30,746 


Securities at cost (market 
value $1,956,880)... __-. 
Note rec. due Feb. 4 1931 


ore $4,368 ,353 


Sept. 30 1930. 
Liabilities— 
Accounts payable: 
For securities purchased.... $50,758 
Provision for Fed. inc. tax___- ,865 
Miscellancous............ 5,529 
Pref. stock (par $50) .-....... 2,905,250 
COM MOCK... 2. ne ncecce a522,775 
CRPIRIGEIHOME. oi. cw eccccace 39 ,067 
pe eee 35,109 
a etl a saint 6 rte cies i Oe $4 





To ,368 353 
Notes.—(1) Stock purchase warrants outstanding at Sept. f: 1930 entitle 


holders thereof to purchase u 
of common stock at $15 per share. 


are reserved for conversion of preferred 
ted by 104,555 no par shares. 


k& a 


to and including Jan. 2 1 


75,000 shares 
(2) 145,262% shares of common stock 
stock up to and including Jan. 2 1935. 


Securities Owned, Sept. 30 1930. 


Shares— 
850 Acme Steel Co., com. 
600 Allis-Chalmers Mfg. Co., com. 
400 American Tel & Tel Co., com. 
200 Atchison, Topeka & Santa Fe Co., 


com. 
900 Baltimore & Ohio , com. 
600 Bickford’s, Inc., com. 
3,279 Bickford’s, Inc. pref. 
1,000 Borg Warner-Corp., com. 
300 *Canadian Pac. Ry. ordinary shs. 
700 Chesapeake & Ohio Ry. Co., com. 
1,900 Commonwealth & Southern Corp., 


com. 
500 Congress Cigar Co., Inc., com. 
300 Consolidated Gas Co. of New York, 


com. 

1,000 Continental Can Co., Inc., com. 
500 Cudahy Packing Co., com. 

3,500 Edison Brothers Stores, Inc., com. 

1,000 Edison Brothers Stores, Inc., 7% 


pref. 

500 First National Stores, Inc., com. 
1,000 General Foods Corp., com. 
1,400 General Motors Corp., com. 
2,055 F. & W. Grand-Silver Stores, Inc., 

700 


com. 
*Houston Oil Co. of Texas. 
100 International Shoe Co., com. 
1,000 S. S. Kresge Co., com. 
1,800 Kreuger & Toll Co., Amer. ctfs. for 
particip. debs. 
1,000 Lambert Co., com. 
Total securities at cost 
Total market value at Sept. 30 1930 


x ° 
old stock $100 par value are owned a 
Canadian Pacific Ry. new stock $2 
of Texas $100 par value common s 


Shares— 
400 Liggett & Myers Tobacco Co., com. 
520 a & Myers Tobacco Co., 


cl. B. 
1,100 McKeesport Tin Plate Co., com. 
720 I. Miller & Sons, Inc., 64% pref, 
1,000 Mock, Judson, Voehringer Co., 
Inc., com. 
2,000 Neisner Brothers, Inc., com, 
1,200 New Haven Clock Co., com. 
400 Noma Electric Corp., com. 
600 Paramount Publix Corp., com. 
700 J. C. Penney Co., com. 
1,000 Pennsylvania RR., com. 
400 Perfect Circle Co., com. 


1,000 Petroleum Corp. of America, 
capital stk. 
600 Porto Rican-American Tobacco 


Co. of N. J., cl. A com. 
400 R. J. Reynolds Tobacco Co., el. B. 
150 oy" tied & Bros. Co., Inc., 7% 
pref. 
500 Texas Corp., com. 
2,000 United Corp., com. 
200 United States Steel corp., com. 
1,500 Universal Leaf Tobacco Co., Inc., 
com. 
500 Vogt Mfg. Corp., com. 
x$34.000 J. J. Newberry Co., 54% 
notes due 1940. 
x$102,000 miscellaneous German bonds. 
x$15,000 miscellaneous Japanese bonds. 





* Arbitrage positions—300 shares Canadian Pacific Ry. 


inst when issued sales of 1,200 shares 
value and 700 Houston Oil Co. 
voting trust certificates are owned 


against when issued sales of 3,080 Houston Oil Co. of Texas $25 par value 
certifica 


common voting trust 


tes 


-—v. 131, D. 2899. 





(E. G.) Budd Mfg. Co.—Earnings.— 

For income statement for 3 and 9 months ended Sept. 30 see ‘‘Earnin 
Department’’ on a preceding page. Company has over $2,000,000 in 
treasury, and no bank indebtedness.—V. 131, p. 2701. 

Budd Wheel Co.—Earnings.— 

For income statement for 3 and 9 months ended Sept. 30 see ‘‘Earnings 
Department”’ on a preceding page.—V. 131, p. 1260. ‘ 


Camaguey Sugar Co.—Earnings.— 











Years Ended Sept.30— 1930. 1929. 1928. 1927. 
Raw sugar produced (net 
procceds f.o.b. in Cuba) $3,299,698 $3,934,783 $3,575,865 $4,977,282 
Other income_________ 573 ,692 530,847 554,998 453,371 
Total income________ $3,873,390 $4,465,631 $4,130,863 $5,430,653 
Exp.of producing ,manu- 
facturing, &c_....... 4,049,262 4,166,787 3,942,196 4,979,772 
Prov. for depreciation _ _ 330,808 329,581 49,186 287 ,866 
Int. on Ist mtge. bonds - 346,949 358,896 369,000 379,429 
Other interest. .._____- 360,251 330,789 282,984 168,241 
Net loss for year____ $1,213,880 $720,422 $712,505 $384,655 
Balance Sheet Sept. 30. 
1930 1929. 1930. 1929, 
Assets— $ $ Liabilities— 3 3 
Current assets and Current | abilities. 7,283,527 4,646,215 
growing cane... 5,862,249 4,300,106) Funded debt----- 4,800,000 4,950,000 
Prop.,p 't & equ p. Pur. mon. mtges. 
less reserve for | ee 16,000 32,000 
deprec ation) ...12,091,086 12,321,262) Res. for disct. on 
Investments __..- 1,526,034 1,662,228] unissued bonds. 75,000 75,000 
Deferred charges... 328,582 367,167] Loan secured by 
tae nbccace 3,145,908 1,918,341 mtge received. . 154,332 165,890 
8% cum.pref.stk. 225,000 300,000 
Total (each side) 22,953,859 20,569,105] Common stock. -.10,400,000 10,400,000 





—V. 129, p. 3171. 


Carling Breweries, Ltd.—Receives Exchange Offer.— 

An offer of the Brewing Corp. of Canada, Ltd., to take over Carling 
Breweries, Ltd., of London is outlined in the following statement: 

“In exchange for each 10 shares without par value of the capital stock 
of the Carling Brewing Co. deposited as heriuafter provided, there will be 
issued one fully paid preference share without par value and five fully 
paid common shares without par value of the capital stock of the Brewing 


Corp. 

Pie offer must be accepted not later than Nov. 25; no deposit of cer- 
tificates or shares or share warrants of the Carling company to be accepted 
by the Brewing Corp. after that date; at least 75% of the outstanding shs. 
of the Carling company (less any shares in the capital stock of the Carling 
company now owned or controlled by the Brewing Corp.) must be de- 
posited within the time and in the manner hereinbefore provided for, 
providing, however, that the Brewing Corp. may at any time and from 
time to time after Nov. 29 1930, but not later than Jan. 31 1931, without 
obligation to take other shares, unless the said minimum amount of shares 
of the Carling company are deposited, deliver in exchange for shares of 
the Carling company which have been deposited with the National Trust 
Co., Ltd., in accordance with this offer, preference and common shares 
of the Brewing Corp. on the basis aforesaid. 

“No substantial damage by any hazard to physical assets of the Carling 
company or its subsidiaries shall have occurred before the taking up of 
any shares of the Carling company by the Brewing Corp., which in the 
judgment of the Brewing Corp. might seriously affect the earnings of 
the Carling company or its subsidiaries; the Carling company shall have 
outstanding not exceeding 160,007 shares without nominal or par value, 
all of one Class. 

“On the basis of the complete acceptance of this offer and offers now 
outstanding to minority shareholders of the present subsidiaries of the 
Brewing Corp., there would be outstanding not exceeding 144.005 pref- 
erence shares and not exceeding 271,205 common shares of the Brewing 


Corp. 

Pine Brewing Corp. already holds a substantial amount of shares of the 
Carling company, and has satisfactory representation on the board of the 
Carling company, and the business of the Carling company is being carried 
on under the direction of the Brewing bari 3 

“Application will be made to list the certificates of deposit to be delivered 
pursuant to this offer on the Toronto Curb. 

“The Brewing Corp. will make application for the listing of the prefer- 
ence and common shares of the Brewing Corp. on the Toronto and Montreal 
Stock Exchanges or Curbs at an early date.—V. 131, p. 2900. 


Central Ohio Steel Products Co.—Control Sought— 


Offer Received by Stockholders.— 
Hayes Body Corp. below.—V. 128, p. 1911. 


Chain & General Equities, Inc.—Report for Quarter 


Ending Sept. 30 1930.— 

For income statement for 3 and 9 months ended Sept. 30 see “Earnings 
Department” on a preceding page. 

esident Paul Dudley Childs says: 

The third quarter has seen general business conditions continue at a 
low rate and a further reduction in the market value of securities. The 
portfolio has reflected this continued reaction. Directors have given their 
primary consideration to the management, financial position, and earnings 
of companies whose stocks are included in the portfolio. ae, are not so 
much concerned with the immediate fluctuations in the market price of 
the securities, but are interested in having in the portfolio those securities 
which, during this period of decreased business, show satisfactory earnings, 
and where the growth of the company indicates that in the future, earnings 
will increase. 

The portfolio of the corporation is about 63% in securities in the chain 
store and allied fields, about 13% in the banking and insurance field, about 
18% in general securities and industrials, and the balance of 6% in cash 
and call loans. ‘These securities are being constantly checked by the 
statistical department and the directors. hose not coming up to the 
required standards have been weeded out. 
rom an operating standpoint the chain store field has stood up particu- 
larly well during this trying year. For the first nine months, a group of 
some 40 chains reported decreased volume of less than 1% as compared 
with last year. he latter part of the year, is, generally speaking, the 
largest and most profitable period for the chain stores, and should show 
to Detter advantage, as compared with last year, than have the earlier 
months. 

The net asset value of the corporation as of Sept. 30 was equal to $106.52 per 
share of preferred stock. Considering the preferred stock at par value, 
the common stock as of Sept. 30 had a value of $1.46 share. The 
company has cash on deposit, funds on call and is borrow 38 no money. 

The report contains a list of securities owned Sept. 30 1930. 

Comparative Balance Sheet. 








Assets— Sept. 30°30. Dec. 31'29.| Ltabilities— Sept. 30°30. Dec. 31°29. 
SUES ee ae $29.810 $71,879| Dueforsec. bought $14,280 $53,245 
Coll. callloans.... 200,000 400,000 | Accounts payable- 5,442 8,642 
Sec.owned (at cost)a5,817,050 7,517,670} Accrued dividend 
Due for sec.sold_. ------ 12,495] on pref. stock... 43,333 43,333 
Dividends receiv - . 16,367 23,491 | Res. for Fed. taxes 7,255 26,312 
Accr. int. receiv.. 1,871 3,321 | Preferred stock... 4,000,000 4,000,000 
Treas.stk.(at cost) 450,494 1. emeoen stock... Beery 3,200,000 

mses. 1,876 eae c2, ae. . lames 
a Paid-in surplus... Seec 800,000 
Earned surplus... See c 109,078 

i sesseoee $6,517,469 $8,240,610} Total.......-- $6,517,469 $8,240,610 





a Market value, $3,553,652. b Represented by 160,000 no par shares, 
and also options to purchase 28,000 unissued shares of $25 per share. 
¢c Surplus is reported as follows: Special surplus created by reduction of 
capital represented by common stock in accordance with stockholders’ 
authorization Feb. 25 1930, less net loss on securities sold during quarter 
ended June 30 1930. $1,314,333; Paid-in surplus, $800,000; profit and loss 
surplus, $48,235; total $848,235; net loss on securities sold during quarter 
ended Sept. 30 1930, $875,409: balance of loss chargeable to special surplus 
$27,174; nce of special surplus as above, $2,287,159.—V. 131, p. 1. 
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Chicago Realty Shares, Inc.—Bankers Report Progress— 


Reported Earnings Better Than $2 per Share on Common Stock. 
Huszagh, Musson & Co. in a letter to their customers, Oct. 30, state in 


rt: 
es’ are very pleased to advise you that the company is making very sound 
progress and its earnings are developing even better than we expected. The 
company, which was organized a year ago, has now been in operation for 
over six months. he fact that exceptionally good earnings have bzen 
made under the unsatisfactory conditions existing during the past six 
months is evidence of the sound principles upon which the company was 
founded and is assurance that much larger earnings can be made as general 
conditions improve—and conditions in real estate are improving rapidly. 

A statement by the company’s auditor as of Sept. 30 1930, covering the 





first 514 months’ operations shows that after paying the dividends on the 
preferred stock, the company earned better than $2 per annum on the 
outstanding shares of common stock. ‘The next few months should show a 
considerable increase as net earnings available for the common stock are 
now running at the rate of better than $2.40 a share. 

With its sound cash position and steadily increasing earnings we believe 
that the company, in the very near future, will be in a position where it 
can conservatively commence regular dividends on the common stock.- 
V. 131, p. 1901. 

Chicago Yellow Cab Co.—Larnings.— 

For income statement for three and nine months ended Sept. 30 see 
“Earnings Department”’ on a preceding page.—V. 131, p. 1261. 

Cleveland Quarries Co.—Wrira Disbursement .— 

The directors have declared the regular quarterly dividend of 75c. a 
share and an extra dividend of 25c. a share on the common stock, both 

ayable Dec. 1 to holders of record Nov. 15. Like amounts were paid on 
Jec. 1 1929 and on March 1, June 1 and Sept. 1 last. 

Previously the company paid regular quarterly dividends of 50c. per 
share with an extra of 25c. in each quarter.—V. 131, p. 943 

Coca-Cola Co.—LHarnings— Decision .— 

For income statement for 3 and 9 months ended Sept. 30 see ‘‘Earnings 
Department” on a preceding page. 

The company has been denied a review by the U. 8. Supreme Court of an 
adverse lower court decision in a suit instituted against Carlisle Bottling 
Works, charging trade-mark iafringement. The Carlisle company pro- 
duced a beverage bearing the trade-mark ‘‘Roxa-Cola.’’—V. 131, p. 793. 

Commercial Credit Co.—LHarnings.— 

For income statement for three and nine months ended Sept. 30 see 
‘Earnings Department”’ on a preceding page, . 

A. E. Duncan, Chairman of the Board says: 

For the third quarter of 1930 dividends on the company’s Ist pref. stock 
were earned 5.28 times, which compares with 9.49 times for 1925. For the 
nine months ended Sept. 30 1930, dividends on said preferred stocks were 
ogee oe times, which compared with 7.84 times for 1929.—V. 131, 
Pp. 2384. 

Consolidated Cigar Corp.—Euarnings.— 

For income statement for three and nine months ended Sept. 30 see 
“Earnings Department”’ on a preceding page.—V. 131, p. 943. 

Consolidated Film Industries, Inc.—Earnings.— 

For income statement for three and nine months ended Sept. 30 see 
“Earnings Department” on a preceding page.—V. 131, p. 943. 

Container Corp. of America.—Larnings.— 

For income statement for nine months ended Sept. 30 see “Earnings 
Department”’ on a preceding page. 

Walter P. Paepcke, President, states that both business and profits of 
the corporation are apparently on an upward trend. July and August, he 
says, were poor months, but September showed a sharp improvement 
with earnings better than the two preceding months combined. He added 
that judged by bookings in October, he anticipated a continuance of this 
favorable trend the remainder of the year.—V. 131, p. 2384 

Continental Can Co., Inc.—Sales Rise.— 

Sales for the first nine months of this year were sige ahead of those 
for the first three quarters of 1929, it is announced.—V. 131, p. 2384. 

Continental Diamond Fibre Co.—Earnings.— 

For income statement for three and nine months ended Sept. 30 see 
“Earnings Department”’ on a preceding page. 

John P. Wright, President, says: 

Company is in excellent financial condition, with no bonds or preferred 
stock outstanding and having net current assets at Sept. 30 of approxi- 
mately $3,200,000, of which $812,000 represents cash or Liberty bonds. 

In view of the general business depression which has affected practically 
all industry, the management feels that the results which have been accom- 

lished in the face of a substantial decline in its own sales, are satisfactory. 

he ability of the company to show profits despite this decline in volume 
and to maintain its excellent financial condition indicates the probability 
of an increasing margin of profits at such time as business conditions im- 
prove.—V. 131, p. 1720. 

Continental Motors Corp.—New Directors.— 

F. F. Beall was elected to the board of directors.—V. 131, p. 2230. 

Continental Oil Co. (Del.).—Starts Shipments to New 
Refinery.— 

he company has begun the shipment of five tank cars of crude oil a 
day from the Wellington field, Larimer County, Colo., to its new refinery 
north of Denver. his refinery, while it will have an initial capacity of 
only 2,000 barrels of crude a day, is of the most modern type construc- 
tion and is being built on the unit ~~ to permit of enlargement. It will 
be ready for operation Jan. 1 and will represent an investment of $1,000,000. 
Wellington crude is being stored in two 55,000-barrel tank; in anticipation 
of commencement of operations. 

Discovery of oil on the Greasewood dome 65 miles northeast of Denver 
fits in with the Continental development. The company is scquiring 
leases in that area and has applied to the Colorado P. U. Comsnaian on for 
a permit to build a pipe line from Greasew to its new refinery. The 
Greasewood discovery well, drilled by the Platte Valley Petroleum Co., 
has not yet been drilled in, but continues to flow 250 to 300 barrels of 42 

avity crude a day in heads lasting 20 to 30 minutes and coming at four- 

our intervals.—V. 131, p. 2901, 2541. 

Crosley Radio Corp.—Earnings.— 

For income statement for six months ended Sept. 30 1930 see “Earnings 

Department”’ on a preceding page. 
Comparative Balance Sheet. 








Assets— Sept. 30°30. Dec. 31°29. Liabilities— Sept. 30°30. Dec. 31°29. 

xReal estate, bldgs, Common stock... y$3,000,000 $3,000,000 

& equipment___$2,456,488 $2,404,012] Notes payable_._.. 350,000 -__--- 

Cash & securities. 662,249 ,612| Accounts payable. 443,884 205,731 

Accts. & notes ree. 1,315,112 1,045,407|Accr. taxes, &c_.._ 236,796 248 671 

Adv. to salesmen.  --..-.-.. 47,532 | Deferred credits _- Ae. weeowd 
Inventories - - -- ~~ 1,568,585 2,655,842) Res. for price red., 

Patent rights _-_.- 27,044 a iG c«chcamaaie 45,575 14,126 

Deferred charges _- 51,733 18,639 | Federal tax reserve -- ~~~ 60,655 

Res. for ad. allow. 68,219 59,947 

Other reserves_-_-_- 441 2,039 

aaa 1,914,862 3,260,769 

cy eee $6,082,111 $6,851,938 , ae $6,082,111 $6,851,938 





x After depreciation. 
V. 181, p. 2901. 


Crown Cork & Seal Co., Inc.—Increases Capacity.— 
Anticipating a change in the beverage situation as a result of the Wicker- 
sham Committee report, this company, manufacturers of bottle caps and 
other closures, have substantially increased productive capacity at their 
Baltimore plants it was announced on Nov. 5.—V. 131, p. 2384. 


Cumulative Shares Corp.—Completes Executive Personnel. 
This corporation, a fixed type of investment trust organized recently 
under the sponsorship of Bancamerica-Blair Corp. and Distributors Group, 


y Represented by 520,000 (no par) shares.— 











The trust also announced the establishment of a research department 
under the direction of Dean Langmuir, who has just been elected a Vice- 
President of the corporation. The establishment of this research depart- 
ment is an innovation among the fixed type of trust. It will be the purpose 
of this department to make exhaustive investigations of industries and 
companies, the stocks of which underly the trust. Recommenaations for 
eliminations will be submitted to the executives and directors and then to 
independent investment counselors, but in no instance will eliminations be 
made except under order of the trustee (the Bank of America N. A.) with 
which underlying securities are deposited. 

Mr. Langmuir has long been affiliated with the investment banking and 
research field, having formerly been affiliated with the investment service 
department of the Chase National Bank and prior to that in charge of the 
research department of Scudder, Stevens & Clark. 

Giving effect to the newly elected members the board of directors now 
consists of the following: Hunter 8. Marston, President and Robert C. 
Adams, and George N. Lindsay, Vice-Presidents of Bancamerica-Blair 
Corp.; Arthur W. Loasby, formerly President of the Equitable Trust Co. 
of New York; Dean Langmuir, Vice-President of the Cumulative Shares 
Corp.; W. W. Watson Jr., of West & Co., Henry Lay Duer of W. W. 
Lanahan & Co.; Newton P. Frye, Vice-President of Central-Illinois Co.; 
John 8. Myers: Geo. B. Cortelyou Jr., and Hugh W. Long, Vice-President 
of Distributors Group, Inc. 

Including the newly elected officers the following is a complete list of 
officers of this corporation: Chairman of the Board, Robert C. Adams; 
President, W. W. Watson Jr.; Vice-Presidents, George B. Cortelyou Jr., 
Hugh W. Long’ ‘and Dean Langmuir; Treasurer, Thomas F. Chalker; 
Secretary, Frank H. Moody. 

This corporation which acts as depositor in the creation and distribution 
of Cumulative Trust Shares is owned joint!y by Bancamerica-Blair Corp. 
and Distributors Group, Inc.—V. 131, p. 2385, 2070. 


Cutler Securities Corp. of Del.—TJenders.— 

The Chase National Bank of New York, as successor trustee, is notifying 

holders of collateral trust sinking fund gold bonds, that it will purchase so 

many of these bonds at prices not exceeding 100 and int. as will exhaust the 

$20,187 now in the sinking fund. Offers for the sale of bonds must be de- 

livered to the trustee at its office, 11 Broad St., N. Y. City on or before 

noon, Nov. 19 1930.—V. 123, p. 3325. 

Depositors & Distributors Corp.—Stock Increased.— 

The company has filed a certificate at Dover, Del., increasing the author- 

7% capital pack from 10,200 shares to 50,200 shares, no-par value.— 
- 130, p. 2779. 

Derby Oil & Refining Corp.—Earnings.— 

For income statement for three and nine months ended Sept. 30 1930 see 

“Earnings Department’ on a preceding page. 

Comparative Balance Sheet (Incl. Derby Oil Co.) 





















































Asscts— Sept. 30°30. June 30°29 Liabilities— Sept. 30°30. June 30'29 
Real estate, bldgs., Notes payable.... $245,000 $210,000 
equip., &c___.y$3,947,544 $3,560,502 | Accts. payable.... 364,388 387,109 
Cash in bank and Tank car notes... 21,761 38,216 
|. renee 277 277 289,763) Miseell. reserves 
Accts., notes and (taxes, &¢)___-- 98,444 45,330 
accepts. receiv... 286,789 72387,486)| Minority interest- 5,399 11,875 
Inventories. -.-_- 468 ,707 430,884 | Net worth____-_- x 4,264,416 4,098,750 
Accts.rec.(secured) --.--- 55,000 _ 
oo ne err 58,589 
Deferred charzes-_- 18,467 9,057 
Miseell. invest___- a Tot. (each side) _$4,999,410 $4,791,281 
x Being excess assets over liabilities, represented by: $4 dividend cumu- 


lative pref. stock, authorized 100,000 shares, no-par value (having a valu- 
ation in liquidation of $60 per share); issued 50,000 shares (of which 28,858 
shares in treasury). Common stock, authorized 500,000 shares no-par 
value; issued 271,505.4 shares (of which 8,360.65 shares in tr 
y Less $3,498,796 depreciation and depletion. 
doubtful accounts.—V. 131, p. 1427. 


Detroit Aircraft Corp.—October Sales.— 

The corporation reports gross sales in October of 19 airplanes having a 
eross value of $166,110. This is the largest amount of business ever booked 
by the company in a 30-day period, and is the fourth successive month in 
which sales have far exceeded any previous month in the history of the 
compary. 

Sales Sccledie seven Lockheeds, three Eastmans, two Ryans, five Parks 
and two Gliders. Included in orders booked in October are six planes having 
a gross value of $59,400 for shipment to England, Argentina and China. 
The production of all subsidiary companies has now been concentrated at 
the main Detroit plant, and production schedules will remain at the summer 
peak rate until December, when an increase is planned. 

{ncluded in October orders, are four Lockheeds for airline operation, 
four for corporation use, six for export and the balance for individual use.— 
V. 131, p. 2901, 2702. 


Distillers Corp.-Seagrams, Ltd. (& Subs.).—Earnings. 


easury 
z After $13,235 reserve for 














Years Ended July 31— 1930. 1929. 
ee eS er er $3,519,349 $2,562,324 
Interest on special loans and advances- ---------- 36,305 160,051 
SAS eee ke cata Raa bwawn ooo 178,452 114,308 











$3,404,592 $2,287,966 





Profits for year before income tax 






























pS RRR. Sie ae nie a ($1)1,500,006 (25c)375001 
ee, RS co nw cco cenbawesnsscck $1,904,586 $1,912,965 
Consolidated Balance Sheet July 31. 
1930. 1929. 1930. 1)2) 
Assets— 3 $ Liabilities— $ $ 
Plant, equip., gd.- Capital stock. _._x15,000,060 15,000,9 
will, tr.mks. & Accts. pay. & acer. 
| ee 14,233,664 13,774,712] liabilities.....-. 1,060,032 612,241 
Whisky & spirits at ivs. payable__-.. 78,008 8 8 -.-<se 
cost, raw mats., Bals. under contr., 
barrels, kegs & taken over at in- 
supplies at cost ception of co. fr. 
purchase. ._..-.-. 9,380,764 6,613,053} Jos. E. Seagram 
Accounts receiv’le. 1,241,570 889,074 & Sons, Ltd.,for 
a 118,286 107,215 purch. of — 
Prepd. ins. & other pay. as deliv. 
ane assets__ 76,834 7a.G81\.. CR onc das 787 522 807,373 
Special loans_-_-_-- 2,893,435 1,953,111 
Deprec. reserves... 692,141 526,600 
Conting. reserves. 114,070 172,806 
Total (ea. side) 25,051,117 21,456,065 | Prof. & loss acct__ 4,128,857 2,383,874 





x Represented by 1,500,006 no par hares.—V. 129, p. 3479. 


Distributors Group, Inc.—North American Trust Shares 


Sales Continue to Show Increase Over 1929.— 

Sales of North American Trust Shares, said to be the largest fixed ty 
investment trust, for October were approximately 24 times those for the 
same month of 1929, Distributors Group, Inc., sponsor and national dis- 
tributor, announces. ‘‘More and more the long-term aspects of a grouped 
common stock investment are being discerned by intelligent investors, 
which, in a large measure accounts for the growing popularity of the large 
trusts and the maintenance of sales volume in the face of general conditions, 
the report comments. Total sales of North American Trust Shares recently 
passed the $125,000,000 mark.—V. 131, p. 2542, 2071. 


Dominion Stores, Ltd.—Sales Decrease.— 
1930—October—1929. Decrease.| 1930—10 Mos.—1929. 
$1,775,201 $1,905,852 $130,651|$19,702,777 $20,220,485 

—V. 131, p. 2902, 2703. 


(E. I.) du Pont de Nemours & Co.—Number of Stock 


holders Increase.— 

The number of holders of common stock of this company reached a ne 
high record on Oct. 31 when a total of 32,683 names were of record on the 
company’s books. This is an increase of 12,569, or 62% over the total of 
20,114 of record Oct. 31 1929. There was an increase of about 1,800 o 
6% during the month of October. The marked increase began during the 
latter part of last year when about 5,500 names were added during Novem: 
ber and December, making a total of 25,500 on Dec. 31. . 

An analysis of the recent additions shows a decided increase in the number 



















Decrease. 
$517,708 























Inc., announced on Nov. 6 the completion of its executive personnel and its 
board of directors 


of small investors, small lots of the stock having been purchased by such 
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investors in every State in the Union. In one day recently stock was 
transferred to 176 individuals living in 111 cities in 29 States as well as 
Canada, France and Holiand, the average adqguisition of this group of 
stockholders being 28 shares. 

The number of shares recorded in the names of brokers has shown 3 
decrease of 35% during the past year, there being 396,618 shares so re- 
corded at Oct. 31 this year as compared with 614,034 on Uct. 31 1929. The 
decrease for October this year was 13%. At the present time the floating 
ra Ag f of the coiupany's stock, as measured by the proportion of the shares 
held in brokerage names, amounts to approximately 3.6% of the total 
amount of common stock outstanding.—V. i31, p. 2703. 


Firestone Tire & Rubber Co.—Ezpansion.— 
he company has authorized the immediate construction of a tire factory 
> oro 5 reentine. with a capacity of 1,000 tires and tubes daily.—vV. 131. 


Durham Duplex Razor Co.—No Pref. Dividend.— 

At a meeting of the directors, the board decided not to declare the regu 
lar dividend on the $4 cum. prior pref. stock due on Dec. 1. The last 
quarterly distribution of $1 per share was made on this issue on March 1 
last.—V. 130, p. 4614. 


Durham (N. C.) Hosiery Mills.—Report io the Stockholders. 

For income statement for nine months ended Sept. 30 1930 see “Earnings 
Department” on a preceding page. 

. P. Carey, Chairman, in his remarks to stockholders says in part: 
_ The financial and operating statements show what happened during the 
nine months ended Sept. 30 1930. In common with all other textile manu- 
facturing corporations the net results of the operations for the nine months 
show a loss. Taking into consideration the fact that the raw materials which 
we use—silk, cotton and rayon—have suffered substantial decreases in 
ice, we may congratulate ourselves upon the fact that the loss has not 

nm greater. 

The corporation is entering upon the activities of the fourth quarter of 
the year with ap extremely small inventory. Total inventory is $816,632. 
The raw materials, the goods in process, and the finished products have 
been taken in at the prices current on Sept. 30. ‘These prices are by far 
the lowest prices prevalent in many years. For instance, raw silk—of the 
the grade we use—was over $5 per pound in Sept. 1929. ‘The price at the 
time of taking our inventory was $2.45 per pound. Cotton was taken in 
inventory at 104d. per pound. Not alone were raw materials taken in 
at the prevalent low prices but the goods in process and the finished prod- 
ucts were marked down, during the nine months, to the extent of $176,000. 
With conditions of this kind it was impossible to make net profits. 

The outlook for the future is favorable. It must not be expected, of 
course, that the results of the operations for the year 1930 will show any 
net profits. Considering conditions in the business world it would be too 
much to expect that net profits would be made. However, it is to be 
hoped that business conditions will improve and during the year 1931 net 
profits may be realized. 

A. H. Carr, Pres., supplementing Mr. Carey’s remarks, says in part: 

The inventory on Dec. 31 1929, was $1,322,173. During the past nine 
months it has been reduced $505,540, and stood on Sept. 30 at $816.632. 

his decrease, $505,540, included the inventory shrinkage of $176,600, 
as mentioned by Mr. Carey. 

During the past nine months we have expended for machinery and 
equipment $151,576, the larger part of which covered full-fashioned ma- 
chinery installed in the Marvin Carr Silk Mill. On Sept. 30 1930, there 
was due a balance of $15,300 on full-fashioned machinery. On Oct. 23 
this amount was paid and now we do not have any outstanding obligations 
for machinery purchases. At this time our full-fashioned equipment 
consists of 80 machines paid for in their entirety; the last ones of which 
we began operating the middle of October. 

Sales for the first nine months were $2,655,740; being 60% of the sales 
for the first nine months of 1929. The results for this period showed a net 
loss of $46,237, after taking care of depreciation of selling, general and 
administrative expenses, interest, and inventory shrinkage. 

On Dec. 31 1929, bank loans totaled $550,000. Since that time they have 
been reduced $100,000 and now stand at $450,000. 

At Sept. 30 1930, current assets were $1,260,483 and current liabilities 











































































































were $631,294, giving a ratio of 2 for 1 
Comparative Balance Sheet. 
Assels— Sept. 30°30. Dec. 31°29. Liabitities— Sept. 30'30. Dec. 31'29. 
Bs 6h cabs as onic $248,286 $204,731} Notes payable___. $450,000 $550,000 
Notes receivable __ 16,582 19,861 | Acceptances pay_-_ 55,556 45,629 
Accounts rec_____ 184,923 142,658 | Accounts payable- 51,070 60,626 
Inventories - - - - 815,652 1,322,173] Acerued accounts_ 74,669 72,618 
Other nts.& accis. Mortgage bonds_- iam, 25,000 
receivable _____ 95,889 94,640 | Strect assessments 373 5,371 
Real estate, bidg., 2 a a ST 0G8 «*- “axssews 
mach. & equip__ 3,051,388 2,900,655] Accts. pay.,mach. 
Adv. pay on mach. 6° Ist mtge. 
Contract......- = 12,320 WOMGS. cic ceee 350,000 350,000 
Deferred charges _ _ 69,004 62,655] Res. for conting_- 17,000 109,000 
Pref.6% cum. stk. 3,273,750 3,273,750 
— —§ ————_—__| Capital surplus__x 252,197 262,197 
Total (each side) $4,476,755 $4,759,693 | Earned avr fbis___ def .80,842 14,502 














x Represented by 12,500 (no par) shares com. A stock and 37,500 (no 
par) shares com. B stock.—V. 131, p. 2902, 795. 


Eastern Rolling Mill Co.—Zarnings.— 
For income statement for three months ended Sept. 30 see ‘‘Earnings 
Department” on a preceding page.—V. 131, p. 795. 


Edison Brothers Stores, Inc.—Sales Increase.— 









































193) ct. 1929. Increase.| 1930—10 Mos.—1929. Increase. 
$492,138 $376,361 $115,777 | 33,805,667 $3,010,196 $795,471 
—V. 131, p. 2385, 2071. 





Electric Auto-Lite Co.—Farnings.— 

For income statement for nine months ended Sept. 30 1930 see ‘‘Earnings 
artment’’ on a preceding page. 
mmenting on the earnings, President C. O. Miniger says: 

“Such earn ie exceed dividend requirements on the common stock 
for the period. Third quarter profits after all charges equal $1.50 a common 
share and our estimate for the fourth quarter indicates profits between 
$1.25 and $1.50 a share on the stock. 

“The management feels that if we can approximate our present liberal 
dividend of $6 a share under the unusual and abnormal conditions which 

¥ Sage yess, it looks as if the future of the company is well assured.”’ 
—v. ey " 


Exchange Buffet Corp.—~Sales Decrease.— 
Sales for Month and Siz Months Ended Oct. 31 





















































Trust Co., Bankers Trust Co., First National Bank of Boston, Central 
Hanover Bank & Trust Co., the Manhattan Co., Irving Trust ., First 
National Bank of Chicago, Philadelphia National Bank, New York Trust 
Co., Bank of America, N. A., Chemical Bank & Trust Co., Corn Exchange 
Bank Trust Co., and Chatham Phenix National Bank & Trust Co. 

Bank Trust Shares will be issued in two series, series A, the distributive 
type, which will otfer the maximum return, and series B, the cumulative 
type, which will offer the advantage of greater capital accumulation. 


First Chrold Corp.—Special Dividend, &c.— 

A special dividend of $1.10 per share was declared on the outstanding 
stock of this corporation on Nov. 5, payable on Nov. 18 1930 to the holders 
of record. Nov. 11 1930. 

Balance Sheet Oct. 31 1930. 





Assets— | Liabilities— 
MN ane ccehcwsan nn tabsieceke $681,534 | Capital, issued. -...--.------- $287,400 
ee RE DN, SAR By he > eee Pa eer 291,917 
2 crap pa ost TE EE aM 2,220! Undivided profits.....-.-.--- 94,463 
Been Suds whcautacudceabh ee eee 12,386 
gp Ee A ie Ee Ale $686,166 Nip ht ay ME naan thee ae 
Ear) s.—Tor monthly income statement see ‘‘ Earnings Department”’ 
on a preceding pace.—V. 130, p. 3363. 
(M. H.) Fishman & Co., Inc.—October Sales.— 
1930——Oct.——1929. JIncrease.| 1930—10 Mos.—1929. Increase. 


$235,926 ~ $210.595 
131, p. 2386, 1572. 


Flint Mills, Fall River, Mass.—Offer of $46 a Share 
Made for § 


Stock.— 
Sale of the stock of this company to Jerome A. Newman of New York 
City, at $46 a share is recommended by the directors, stockholders of 
the corporation were informed at their annual meeting on Nov. 3. The 
opinion of the directors was voiced by President William H. Jennings, 
who declared that Mr. Newman's first offer of $40 had been raised to 
$47, but. was subsequently reduced when the company paid a dividend 
of $1 a share. 
Treasurer J. Witney Bowen announced that the company had a sur- 
plus of $588,000, or the equivalent of about $42.75 a share, with the pros- 
pect of this being increased somewhat by the anticipated return of $139,- 
359.60 ordered by the courts in tax abatement suits against the city. 
Inasmuch as the offer is for straight purchase of stock through deposit 
of the certificates with the B. M. C. Durfee Trust Co. (Providence, R. I. 
on or before Nov. 24, the offer retaining the right to extend the date if 
necessary, no meeting of stockholders will be necessary to ratify the recom- 
mendation of the directors, it is declared. One of the terms of the offer is 
ons A »* least two-thirds of the outstanding stock of 13,000 shares be de- 
posi 

The financial statement as of Sept. 27 1930 gives as assets, real estate, 
and machinery $993,928; cash and accounts receivable, $124,592; mer- 
chandise, $216,044, and investments, $406,328; and as liabilities, capital 
stock, $1,300,000; reserve for taxes, $138,214; bills payable, $50,000; 
depreciation, $110,809; and profit and loss, $141,924. (Providence 
“Journal.’’).—V. 129, p. 804. 


Follansbee Brothers Co.—Earnings.— 

For income statement for 3 and 9 months ended Sept. 30 see “Earnings 
Department”’ on a preceding page. 

The balance sheet of the company reported as at Sept. 30 1930 current 
assets of $5,061,800, as against current liabilities of $549,096, a ratio of 
9.2 to 1. Cash alone is $959,885, almost twice the amount of current lia- 
bilities. Surplus was shown at $3,615,145.—V. 131, p. 2704. 


(H. H.) Franklin Mfg. Co.—Operations Increased.— 

The company’s plant is being operated five days a week, against three 
days a week in July. There are 1,800 on the factory payroll.—V. 131, 
p. 2902, 1572. 

Freeport Texas Co.—FKarnings for Third Quarter Were in 


Excess of Quarterly Dividend—To Discontinue Quarterly Reports 
Eugene L. Norton, President, in a letter to the stockholders, Nov. 1, 


$25,331'$1,645,979 $1,420,966 $225,013 


—VvV. 


ys: 
The directors have authorized two changes in the system of accounting 
which have been approved by the New York Stock Exchange. 

They have voted to discontinue quarterly reports of earnings and to issue 
statements semi-annually instead, as it is impossible to issue quarterly 
reports which accurately reflect the earnings trend of the company unless 
certain arbitrary adjustments are made. Net earnings in the third quarter 
however, computed in accordance with the method heretofore followed, 
were in excess of the quarterly dividend. 

We maintain stocks of sulphur mined from both Bryanmound and Hos- 
kins Mound, but for reasons of operating economy and efficiency, ship- 
ments from these reserves vary in amount from quarter to quarter. There- 
fore, if the major part of the sales in any one quarter were made from 
Bryanumound and during the following quarter were made from Hoskins 
Mound, where profits are shared with the Texas Co., statements for each 
of these three months’ periods would indicate a fluctuation in earnings that 
would be misleading even though sales had increased during the entire six 
months. 

Our contract with the Texas Co. for the production and sale of sulphur 
from Hoskins Mound calls for an accounting each six months and our entire 
system of operations and accounting is adjusted to that basis. 

It has also been voted to change the fiscal year which now ends on Nov. 30 
to conform with the calendar year ended Dec. 31, as is the general custom 
with large corporations. 

You will be interested to learn that domestic sales of sulphur for the 
ten months ended Sept. 30 1930 were in excess of those for the same period 
of 1929. Foreign sales, although less than those of last year, are im- 
proving.—V. 131,(p. 2543, 1903. RM a 

General American Securities, Inc.— Dividend.— 

P. W. Brooks & Co., Inc., sponsors of Associated National Shares, a 
fixed trust of the semi-cumulative type, announce that a semi-annual 
distribution of $0.251087 per share will be paid on Nov. 15. Coupons are 
payable at the office of the Empire Trust Co., trustee, 120 Broadway, 
N.Y. City, and may be presented through any bank for collection.—V. 131, 
p. 279. 

General Asphalt Co.—Smaller Common Dividend .— 
The directors on Nov. 5 declared a quarterly dividend of 
75¢. per share on the common stock (no par value), payable 
Dee. 15 to holders of record Dec. 1. In each of the four 
preceding quarters, the company made a distribution of $1 





193 ct. 1929. Decrease! 1930—6 Mos.—1i929 Decrease. 
$532,628 $608 ,460 $75,832'$3,604,201 %3,201,913 $197,712 
—V. 131, p. 2386, 2230. 








Fidelity Investment Association.— Annuity Sales Gain. 
This Association reports a gain of more than 39% in volume of business 
for the nine months compared with the corresponding period of 1929, 
ing to Anderson & Opel, managers of the Metropolitan district. 


















































For the third quarter of the year the increase was more than 47% and for 
“ the month of September it exceeded 39%. The figures follow: 

Period Ended Sept. 30— Month. 3 Months. _ 9 Months. 
, eS an eerenbaniwdan $6,648.000 $14,000,000 $37,126,000 
; Ee en kop nwnescenaesip 4.78. 000 9,500,000 26,528,000 
4 


The Association has paid out more than $11,500,000 to contract holders 
in the last eight years, according to President D. A. Burt, and now has 
resources of $24,164,984. The large increase in the Association's business 
this year, Mr. Burt points out, is in line with the increase in deposits of 
gavings banks, which in common with the Association may invest only in 
securities approved by State authorities.—V. 131, p. 2230. 


First Bancshares Corp.—Bank Trust Shares, New Fized 


Trust in Stocks of 16 Banks, Will Be Issued in Two Series.— 
The new fixed investment trust in bank stocks for which First Banc- 
shares Corp. will act as depositor will be known as Bank Trust Shares, 
Henry C. Nicholas, President of the latter company, announces. The 
New York Trust Co. has been named custodian-depositary of the new trust. 
The underlying security of the trust will be composed of the stocks of 
the following banks: Chase National Bank, National City Bank of New 
York, Guaranty Trust Co. of New York, Continental-[llinois Bank & 
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per share on this issue. 


| Consolidated Earnings.— 
For income statement for three and nine months ended Sept. 30,1930 see 
‘Earnings Department’’ on a preceding page. 
Comparative Balance Sheet. 


Sept.30’30. Dec.31'29. ese hres sey “hen 
$ 


Asseis— Liabtlities— 
Property account.37,469,273 37,449,261 | Common stock ..b36,117,130 36,117,130 
Leased equipment 242,000 261,000 | Equip. trust ctfs.. 242,000 261,000 
, Mtges. receivable. 480,894 140,887 | Accounts payable. 444,915 700,410 
Venezuela royalties Res. for Fed. taxes 251,774 268,479 
contracts. -_---- 552,119 572,059 |Conting. reserve... 223,551 365,313 
Prepaid expenses. 175,263 182,650 | Surplus. ....----- 8,964,247 9,254,292 
Inventory at cost. 3,204,908 3,469,493 
2” a eae 2,123,010 3,106,640 





Notes & accts. rec. 
& securities... .a1,996,049 
a Includes notes receivable, $195,508; acco 
assessment bills and tax liens, $173,077; total, $2,107,632: less e, 
$111,583; balance above, $1,996,049. b Represented by 413,333 no par 
shares including 6,921 shares of $100 par value not yet exch , and 
43 voting trust certificates not yet exchanged .—V. 131, p. 1263. 


General Bronze Corp.—Omits Dividend.— 


The directors have voted to omit the quarterly dividend ordinarily paid 
on the common stock about J'ec. 1. hree months ago, the company 





Tot. (each side) 46,243,517 46,966,624 
unts receivable, $1,627,464; 
a reserv 


1,784,633 


reduced its dividend from 50 cents quarterly to 25 cents quarterly. 
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Following the meeting, the company issued the following statement: 
‘*Recent weeks have not produced the hoped-for expansion in_ building 
construction and injurious competition continues for the reduced amount 
of architectural metal business passing.’’—V. 131, p. 1722, 1903. 


General Cotton Waste Crop.— Acquisitions .— 

This corporation, recently organized several mills to deal and process 
cotton waste in all forms, bas acquired the properties of the Mill Associates, 
Inc., of Providence, R. 1., and the Hebronville Realty Corp. of Hebronville, 
Mass. The comanay also ——— — it has designated John J. Ryan 
& Sons, waste dealers, as sole sales agents. 

According to estimates, the new company will handle the waste products 
of mills totaling 5,000,000 spindles. It was organized by a number of New 
England mills to stabilize distribution and classification in the waste in- 
dustry. Among those instrumental in the formation of the waste corpora- 
tion are the Berkshire Fine Spinning Associates, Inc., Ponemah Mills, the 
Grosvenor-Dale and Warren Mfg. companies, the Warwick, Slate and 
Whitin Mills, the B. B. & R. Knight Corp. and numerous other New Eng- 
land mills. 


General Foods Corp.—Sales Increased in September.— 
Sales of case goods increased 10% in September 1930 over Sept. 1929, 
President C. M. Chester Jr., states.—V. 131, p. 2704. 


General Motors Corp.—Declares Regular Common Divi~ 
dend.—The directors of Nov. 5 declared on the outstanding 
common stock the regular quarterly dividend of 75 cents a 
share, payable Dec. 12 1930, to holders of record Nov. 15 
1930. A year ago, an extra dividend of 30 cents a share was 
declared, apyable Jan. 3 1930. 

In addition, the regular quarterly dividend of $1.25 a 
share has been declared on the $5 preferred stock, payable 
Feb. 2 1931, to holders of record Jan. 5 1931. 

Earnings are Equal to 53 Cents a Share on Common Stock 
for Quarter.—Alfred P. Sloan Jr., President, General Motors 
Corp., issued the following statement, Nov. 1: 


During the first nine months of the current year, the total net earnings, 
operating and non-recurring, of General Motors Corp. were $131,403,125. 
After deducting preferred dividends this is equivalent to $2.85 per share 
on the common stock. This includes net earnings of $25,470,697, or 
$0.53 per common share in the third quarter. 

The progress of the corporation, however, Cannot be measured entirely 
by the above results. Two additional factors, of greater relative impor- 
tance this year than last, are, first, that during this period General Motors 
obtained a larger percentage of the total automobile business in the United 
States, as measured by new car registrations, than in 1929, and in August 
obtained in excess of 36% of the domestic business. Secondly, the cor- 
poration’s net profit is not — out of line with the volume of produc- 
tion. At the same time, inventories of raw materials and finished products 
and dealers’ stocks of cars and trucks on hand were reduced, while cash 
and net working capital were substantially in R 

While earnings have declined when compared to 1929, due to perfectly 
evident and fully appreciated reasons, I believe General Motors organiza- 
tion has established an operating record equal to and perhaps more out- 
standing than in previous years. I feel, that as an organization, we have 
a thorough appreciation of the necessity of continuing and completing 
the efforts we have put forth during this period. Any organization which 
will recognize this job and accomplish it, is bound to enter the next general 
forward movement with an attitude of mind and an intensity of purpose 
and effectiveness that will enable it in every sense to justify its existence. 

The net operating earnings, including equities in the undivided profits 
of subsidiary and affiliated companies not consolidated, for the first nine 
months amounted to $123,826,052. This compares with $222,848,335 
for the corresponding period a yearago. After deducting dividends on the 

referred stock amounting to $7,194,735, there remains $116,631,317, 
ing the amount earned on the common shares outstanding. This is 
equivalent to $2.68 per share. Including the non-operating non-recurring 
profit of $9,517,943 realized and reported in the second quarter, from the 
sale of common stock to the General Motors Management rs the total 
net earnings for the nine months were $2.85 per share compa with $4.96 
per share for the first nine months of 1929. 

Net earnings for the third quarter, including equities, amounted to 
$25,470,697 as compared with $70,988,025 for the third quarter of last 
year. This is equivalent to $0.53 share on the common stock as 
compared with $1.58 share for the corresponding quarter. 

Total sales to dealers, including Canadian and overseas shipments, 
for the first nine months of 1930 amounted to 1,008,597 cars, against 
1,675,964 cars for the corresponding iod of 1929. Total sales to dealrs 
in the United States amounted to 896,329 cars, compared with 1,361,066 
cars last year. For the same period of this year General Motors dealers 
in the United States delivered .207 cars to consumers. This compares 
with 1,271,275 cars in the corresponding period of 1929. 

Cash, U. 8. Government and other marketable securities at Sept. 30 
1930 amounted to $202,064,960 as compared with $127,351,530 at Dec. 
31 1929, an increase of $74,713,430. et working capital at Sept. 30 
1930 amounted to $285,777 ,740 compared with $251,287 ,782 at Dec. 31 last, 
an increase of $34,489,958. 

During the first nine months of the current year inventories of raw and 

ed materials were reduced from $188,472,999 to $113,530,106, and 
total stocks of finished cars throughout the world were decreased by 42,851. 

Following the custom of giving stockholders full information, a more de- 

tailed report will be mailed in the near future. 


Output and Shipments of Buick Motor Co. 
Oct. 1930. Sept. 1930. Oct. 1929. 


11,171 3,303 20,596 
Note.—The November schedule calls for 7,061 cars.—V. 131, p. 2704. 


General Realty & Utilities Corp.—Sales.— 

The corporation reports the sale of its holdings at 30-40 Broad St., N. Y. 
City, at a realized profit of $2,160,000. Title was passed Nov. 1. Property 
was pur by the company in April 1929.—V. 131, p. 946, 1722. 


General Refractories Co.—Balance Sheet Sept. 30.— 





1930. 1929. 1930. 1929. 
Assets— $ 3 Liabtlittes— Ss BY 
Real estate, &c___18,502,211 15,211,738] Cap. & surplus__x22,337,534 21,495,406 
Patents at cost___ 37,09 33,520 | Bills payable----__ 3400306" ‘....-- 
Te ae 495,361 1,002,568] Accts. payable_... 380,693 156 892 
Bills receivable... 273,657 60,765 | Accrued accounts_ 191,927 197,401 
Accts.receivable.. 1,600,926 1,519,581] Dividends payable 297 373 
Inventories _ - . - -- 3,195,507 2,735,214] Federaltax &res.. 247,304 161,297 
Marketable secur. 170,212 —_____- 
Acer. ine. from 
notes & invest _- 33,240 42,021 
Empl. mortgages_ 1,992 1,389 
Miscell.invest_... 824,629 978,143 
Deferred accts_... 622,928 426 426 Tot. (each side) _25,757,758 22,011,368 





x Capital stock of no-par value; authroized and issued, 300,000 shares. 
—V. 131, p. 2903. 


General Steel Castings Corp.—Earnings.— 
P For income statement for three and nine months ended Sept. 30 1930 see 
‘Ear Department” on a p g page.—V. 131, p. 1428. 


Gillette Safety Razor Co.—Directors Issue Statement on 
Suit Brought to Restrain Capital Readjustment Plan.—The 
directors of the company have issued the following statement: 


With reference to the bill in equity filed against the Gillette Safety Razor 
Co. and its directors the claim made by the plaintiffs that directors are 
under certain liabilities to the company for selling stock to the company 
was set forth in a letter sent a few days ago to the several directors by 
counsel for the plaintiffs with the uest that they take some action 
with to it. uant to that letter a meeting of directors was 
called for this morning to deal with the request and counsel for plaintiffs 
were notified of that fact. It has the intention to take appropriate 
action at this meeting. Without giving the directors an opportunity to 
take any steps whatever the plaintiffs’ counsel filed a bill. 

With regard to the charge that any of the directors h 


profited from the transactions referred to 


ave personally 
the directors state that the 





allegations of the bill are totally unfounded. With the exception of™ 
Mr. Gilette no director has in any way, shape or manner made a dollar 
of profit from the sales of stocks which have m made to the corporaion 
or from any transaction complained of. 

In view of the subsequent decline in the market price of the stock and 
in order to save the company from any loss every director except Mr. 
Gillette has not only repaid to the tion the purchase price of his 
shares with interest but has also paid a sum corresponding to his par- 

The individual directors 


ticipation in the syndicate also with interest. 
have suffered a hea personal loss in the matter. 

With respect to Mr. Gillette who is seriously ill in California and has 
not been able to attend any meeting of the board for a long time he was 
persuaded by representatives of the corporation t his wishes to sell 
to the corporation some of the shares in which he is interested. 
Answers to the bill are to be filed promptly in court setting forth fully 
the facts with regard to the various matters contained in the bill. 


Proceeds of Debentures Will Be Deposited in Trust Until 
They Are Received by the Bankers.— 


Lee Higginson & Co. who headed the syndicate which underwrote the 
$20,000,000 5% 10-year conv. debentures, have sent the following notice 
to members of the selling syndicate: 

According to thesummary which we have just seen the suit filed Thursday 
(Oct. 28) makes the Gillette Safety Razor Co., as well as all of its directors, 
parties. The suit does not, however, seek to recover any money or damages 
from the company. 

All proceeds of the sale of the debentures will be deposited in trust for 
the interim receipts of Lee, Higginson & Co., until debentures are received 
by Lee, Higginson & Co. in accordance with the underwriting contract. 
If the proposed merger with AutoStrop Safety Razor Co., Inc., does not 
go through, debentures cannot be delivered under the contract. In that 
case Lee, Higginson & Co. will publish notice in the newspapers giving 
a date for the surrender of the interim receipts. On surrender, the holders 
of the interims will be entitled to receive from the funds deposited in trust, 
and $250,000 additional moneys already deposited with Lee, Higginson 
& Co., $960 and accrued interest at 5% from Oct. 1 1930 for each $1,000 
debenture, the accrued interest to run only to the date specified in the 
notice. Unless a temporary debenture is delivered to Lee, Higginson 
& Co. in accordance with the contract before Dec. 15 1930, Lee, Higginson 
& Co. may at its option regard the situation as if the company had per- 
manently failed to deliver, but Lee, Higginson & Co. may at its option 
extend that date. 


Frank J. Fahey, Vice-President, Files Answer to Action 
of Stockholders—Urges Approval of Plan To Acquire AutoStrop 
Safety Razor.—Frank J. Fahey, Vice-President and General 
Manager of the company through his attorney, Edward F. 
MceClennen, has filed in the Supreme Judicial Court (Boston) 
an answer to suit brought against him and other directors 
of the company by Philip N. Jones and other stockholders. 


Mr. Fahey’s answer states the bill of complaint is not in the interest 
of the company or of its stockholders, that many stockholders have placed 
their stock as collateral on terms which may require the sale of the stock 
if the market — falls and that inevitable effect of the filing of the bill is 
to cause a decline in the market price which may result in the loss of their 
stock by many of the stockholders. 

There is no allegation. the answer says, that the defendants are not abun- 
dantly able to respond financially for any liabilities that they may be under 
to the corporation or that there is any danger of any actual injury to the 
corporation from permitting stockholders to determine whether or not it is 
in the interest of the corporation that such suit is brought. 

The plaintiffs’ purpose of bringing the bill, says the answer, is to prevent 
the stockholders from ee = opportunity at the meeting Nov. 18 to 
vote on whether suit should brought for the claim alleged. 

The fourth paragraph of the answer declares that the plaintiffs p 
to seek from this suit to inquire into and interfere with the internal relations 
of a foreign corporation not organized in Massachusetts concerning mat- 
ters dependent on the laws of Delaware and on which continued pros ty 
of the corporation is or may be vitally dependent. ‘‘This Court not 
exercise its jurisdiction for this ag ot 

yey | to plaintiffs’ letter to ectors on Oct. 31 1930, Mr. Fahey 
said he had no knowledge from any source before Oct. 31 that there was an 
question about the power of the corporation lawfully to buy its own 
in the manner in which purchases were made in July and August 1930, or 
that there was any provision of the Law of Delaware against it. 

Defendant claimed that the allegation is false that he declined to prose 
cute with respect to the 85,000 shares mentioned in the letter of complaint, 
as promptly on receipt of the letter he consulted counsel for advice as to 

duty. He was advised that his counsel was investigating the facts. 
On Oct. 29 plaintiffs were notified that directors were to hold a meeting on 
Oct. 31, to consider the letter. Late on Oct. 30, a bill of complaint was 
filed. He had believed up to that time that plaintiffs desired him to do what 
tney requested him in their letter, viz., ‘‘to take such steps as may be neces- 
sary to recover an amount of said 85,000 shares.”’ ‘‘Conduct of the plain; 
tiffs is so inequitable that oe should not be further heard by this court, 
“This defendant has taken back from the com 


the answer states. y at 
cost interest the shares which he sold the company and also pro- 
portion of the shares included in the 60,000 shares (syndicate stock) above 
described. He is informed and believes that every director has done like- 
wise with the exception of King C. Gillette.”’ 

Mr. Fahey claimed that in so far as he participated in all these purchases 


of stock by the corporation he acted in good faith in the belief that the pur- 
chases were beneficial to the corporation and at or under the market price. 
He believed that several other directors who participated also acted in 
good faith. He has received no information on which to base a lawful 
claim against Mr. Gillette that he should take back the 20,000 shares that 
he sold to the corporation or any part of them. He (Mr. Fahey) has been 
ready to have the corporation take such action if there is a liability on the 
part of Mr. Gillette. a 

gr BY the restatement of earnings of the company for the year 
1925 to 1929 incl., the answer says that the company for many years 
subsidiaries in fereign countries, where business profits are hly taxed. 
For this reason the company sold its Dp to the subsidiaries at prices 
to yield substantial profit to the Gillette company but a com tively 
small profit to the subsidiary. This method saved the su large 
for taxes. This statement, it is claimed, did not tend to give the stock 
a fictitious value greater than its real value. 

a negotiation to participate in the Aldred pool, in Gillette 
stock, Mr. hey says that he had accepted and was informed that other 
Persons had accepted, including Messrs. Curran, Fuller, Palmer, Stockton, 
and Thompson. The entire number and amount of acceptances 
rectors was a minor fraction of the whole. Mr. Fahey was informed that 
the purchases by the pool were in excess of 60,000 shares in the net ofireeste. 

Describing the circumstances surrounding the sale by King C. ette of 
20,000 shares to the company, defendant states that Mr. Gillette was 
wren’ on behalf of the company to sell this amount of stock at $80 
ashare. Gillette declined, but finally consented to the sale of 10,000 shares 
at $80 and 10,000 shares at $85. Other directors were also asked concerning 
shares at $80 a share to help towards the amount required for the AutoStrop 
purchase in order to avoid, as in a similar instance of the 60,000 shares 
purchased from the pool, and so as to avoid paying a higher ce than the 
company would be obliged to pay for so large an amount if bought in the 

et. The stock had a market value above $80 for several weeks after 
the transaction. 

It is the judgment of the defendant and he believes of all the directors 
and a majority of the stockholders that adoption of the plan scheduled 
to be voted on at the meeting on Nov. 18, will be a Great benefit to the 
company and its stockholders in the freedom from litigation in future 
business of the company and increase market value of the stock. 

The answer states that defendant is informed that a majority of the 
stockholders “‘Do not approve of this attack on its prcepertey 

The answer implies that director Channing Weld has had nothing to 
do with selling stock to the company or as a subscriber to the 60,000 shares. 

‘There is no poomees that this right of suit could ever yield to the plaintiffs 
as much as the sale of the market price their stock held upon the filing of 
suit,”’ the answer goes on. Failure to approve the plan on Nov. 18, would 
make impossible the carrying out of the contract with AutoStrop. “There 
is the strong prospect that this could depress the market price of stocks 
of the Gillette company. It would leave the AutoStrop litigation pen 
with the expense and the injury that would come to the company un 





it was defeated. It would lead to uncertainty whether a new contract 
could be negotiated with AutoStrop on as favorable terms.” 
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~ ———— 
It is important, says the answer, not only that the plan should be ap- Int ti IP . 

proved but that it should bes : ~~. ernational Paper & Power Co.—Earnings.— 

so that the consequent improvement S'the businaes, of the company will For income statement for 3 and 9 months ended Sept. 30 see “Earnings 


at once. 

conclusion, the answer states that the bill of complaint lacks legal 
basis, equitable justification and sagacious regard for the real interest of 
the company and its stockholders in this important feature of the internal 
affairs of the company and the policies which it is best to pursue and asks 
dismissal of the bill of complaint without delay.—V. 131, p. 2903, 2704. 


Globe Insurance Co. of America.—Probable Merger.— 

Consolidation of this compeny and the fico Insurance Co. of Phila- 
delphia has been approved by the of directors of the two companies 
subject to the approval of the Insurance Commissioner of Pennsylvania, 
it was announced on Nov. 3. 

Both companies are under the management of Corroon & Reynolds, Inc. 
The Globe, which reported as of Dec. 31 1929, assets of $2,273,828, capital 
of $1,000,000 and surplus of $417,706, has been in business since 1862. 
The Sylvania company reported assets of $5,395,040, capital of $1,500,000 
and surplus of $1,500,000. A stockholders meeting to ratify the merger 
will be called later.—V. 129, p. 2865. 


Golden State Milk Products Co.—Correction.— 

The company has announced the following correction in its general 
letter to stockholders, dated Oct. 16 1930, to-wit: 

Peak borrowings of $3,025,000 shown as at July 1930 should have been 
so shown as at July 1929. Peak borrowings for the current year, reached 
in June 1930, were $2,175,000. See V. 131, p. 2903. 


(F. & W.) Grand-Silver Stores, Inc.—Sales.— 


1930—October—1929. Increase.| 1930—10 Mos.—1929. Increase. 
$3,321,725 $2,935,163 $386,562 | $28,490,627 $22,394,123 $6,096,504 
Figures tor 1930 include sales of Canadian units of Metropolitan Chain 


Stores, Ltd.—V. 131, p. 2387, 2072. 


(W. T.) Grant Co.—October Sales.— 
1930———_Oct .——1929. Increase. 30—10 Mos.—1929. Increase. 
$7,083,710 


} 19% 
$6,164,171  $919,539|$52.577,144 $47,401,791 $5,175,353 
—V. 131, p. 2904, 2705. 


Grigsby-Grunow Co.—Earnings.— 
For income statement by three months ended Sept. 30 1930 see “Earnings 
Department” on a preceding page.—V. 131, p. 2904. 


Hayes Body Corp.—Makes Offer for Central Ohio Steel 
Products Co.— 


The Ha Body Corp. has offered to acquire the Central Ohio Steel 
Products ., which manufactures steel truck bodies. An offer of 10-year 
6% bonds in exchange for Central Ohio Steel stock has been made on the 
basis of $26.50 par value of bonds for each share of stock. The bonds 
will constitute a new issue of which $1,000,000 will be authorized. About 
$845,000 will be required to acquire the Central Ohio stock. 

The Central Ohio Steel Products Co. has outstanding 32,000 shares of 
stock of no par value. Its balance sheet at the end of last year showed 
total assets of $632,808. The company’s sales last year totaled $609,593 
and it earned $3.13 a share on the capital stock. The plant is located 
at Galion, Ohio.—V. 131, p. 2231. 


Hollinger Consolidated Gold Mines, Ltd.—Earnings.— 

For income statement for three and nine months ended Sept. 30 1930 see 
“Earnings Department” on a — page. 

In the nine months ended pt. 30 1930, company produced gold and 
silver from 1,209,670 tons of ore of an average recovery of $6.38 per ton 
for a value of $7,723,509. This compares with the first six months, when 
from 802,112 tons of ore with $6.55 per ton average recovery production 
value was $5,250,360. Recovery in 1928 was $6.28, in 1927 $6.96 and in 
1926, $7.99. Operating costs for the first 9 months averaged $4.16 per ton 
— against $3.95 for the whole of 1929, and $4.04 in 1928.—V. 131, 
D. ‘ 


Imperial Oil, Ltd.—50c. Special Distribution.— 

The regular quarterly dividend of 12 4 cents per share and a special dis- 
tribution of accumulated revenue from foreign investments of 50 cents per 
share, in Canadian funds, have been declared by the directors payable in 
respect of shares specified in any share warrant of the company of the 1929 
issue within three days after se om No. 27 has been ne yg and delivered 
to the Royal Bank of Canada, Toronto, Ontario, Canada, or at the office 
of Imperial Oil, Ltd., 56 Church St., Toronto, Ontario, Canada, such 

resentation and delivery to be made on or after Dec. 1 1930, to share- 

Iders of record Nov. 15 1930. 

The books of the company for the transfer of shares wiil be closed from 
+ Fa of business on Nov. 15 1930 to the close of business on Nov. 29, 


The company states: ‘‘The extra payment is not in a sense a dividend 
but a division among the shareholders of surplus earnings from investments 
— da and above returns shareholders have already received .’’—V. 131, 
D. * 


Independent Oil & Gas Co.—Suit Filed.— 

A suit seeking to delay by injunction the consolidation of this company 
and Phillips Petroleum . was filed in the Federal court at Tulsa, Okla., 
on Nov. 6 by Jones-McLaughlin, Inc., of Los Angeles, Calif., owners of a 
Patented oil pumping process. he petition alleged that the Independent 
company has ged the patent. Preston C. West, attorney for the 
Los firm, said that the patent covered a gas lift process. The 
suit asserts that the Independent com y has used the process for six 
years to the of Jones-McLaug % 

A final meeting of the Independent stockholders for distribution of 
capital and assets competing the union of the two companies, has been 
set for Nov. 8. (New York “‘Times.’’).—V. 131, p. 2388. 


Indian Refining Co.—Proposed Merger.— 

The directors in a letter to the stockholders transmitting the recent 
offer of the Texas Corp. to exchange one share of the latter for every eight 
shares of Indian Refining common, state that they have already agreed 
to deposit the stock owned by them for exchange for Texas Corp. stock 
under the terms of the offer. 

The new management of the Indian Refinery Co., under the Presi- 
dency of George d’Utassy, recently had an audit made by Haskins & 
Sells, certified public accountants, of the company’s statements for the 
3 months and é months periods ended respectively March 31 1930, and 
June 30 1930. 

“*In addition to Ra oe 


operating losses reported by Haskins & Sells 
for those periods, 


e directors state, ‘‘this company suffered a sub- 
stantial o maine, Sous in the quarter, ended Sept. 30 1930. As a conse- 
uence of these the cash position of your company at the present 
e is weak, and, in our opinion, it is not now in a position to obtain the 
credit necessa' to its continued operation or the additional working 
capital which the situation obviously roeeres., 

‘The below-named mem of the ard of directors of the Indian 
Refining Co. have therefore pono’ this offer by the Texas Corp., which 
is available to all holders of the common s of your company, and recom- 
mend the prompt acceptance of such offer. The undersigned directors and 
the principal executives of your a, have already agreed to deposit the 
stock - ~~ by them for exchange for Texas Corp.’s stock under the terms 
of the offer. 

Signed by George d’Utassy, David M. Goodrich, Edwin A. Potter, Jr., 
ni L. Trontacmery and Frank Fritts.] 

De ts of stock must be made up to the close of business Dec. 15 with 
the Guaranty Trust Co. of New York. The stock of Texas Corp., if ex- 
changed, will be ex-dividend any dividends declared before Dec. 15. 

See also Texas Corp. below.—V. 131, p. 2231. 


International Cement Corp.—October Net Estimated at 
56 Cents a Share and 10 Months $5.98 a Share.— 

The company estimates its net profit after Federal taxes for October at 
$3 Or, against $277,000 for October 1929. Net for the first 10 months is 
Earnings for October 1930, are equal to 


at $3,803,000, against $3,805,000 in the sinfier period last year. 
56c. a share and for 10 aunaaios to 
$5.98 a share on the 635,763 shares now outstanding.—V. 131, p. 2545. 
International Paper Co.—Tenders.— 


The Bankers Trust Co., trustee, will until Nov. 21 receive bids for the 
sale to it of Ist & ref. 5% mtge. bonds, series A and B, to an amount 
sufficient to exhaust $100,021 at prices not exceeding 1024 and int.—-V. 131, 


Department” on a preceding page. 
n his comments to shareholders, Archibald R. Graustein, President of 
the company, says: 

‘The expected growth in earnings from the company’s Canadian power 
properties and from the increasing efficiency of its paper mills is 
realized, but to date its effect has offset by the lower volume of sales 
and the lower prices prevailing in the pulp and paper business. In view 
of these facts, the directors decided that under current business conditions 
the omission of the common dividend was conservative and in the best 


interests of all the stockholders. 

September earnings were than those of July or August, due in 
part to reduction of administration expenses. On Oct. 1 large additional 
contract deliveries of power were commenced, and preliminary figures 
indicate that October earnings will exceed the dividend accrual on the pre- 
ferred stock during the month.”—V. 131, p. 2705. 


Jaeger Machine Co., Columbus, Ohio.—Smaller Div.— 

The directors have declared a quarterly dividend of 31% cents per share, 
Payable Dec. 1 to holders of record Nov. 14. Previously, the company 
paid quarterly dividends of 62% cents per share.—V. 130, p. 811. 


Jordan Motor Car Co., Inc.—Deposits.— 
See Jordan Motors Corp. below.—V. 131, p. 2388. 


Jordan Motors Corp.—Deposits Before Nov. 14.— 

The corporation has notified stockholders of the Jordan Motor Car Co., 
Inc., that unless sufficient stock is deposited by Nov. 14 to carry out the 
plan of reorganization of the latter corporation, the offer would be with- 
drawn. The approval of two-thirds of the common and preferred stock- 
holders is necessary . 

The - provides for the exchange of five shares of new common stock 
for each share of present preferred stock and one share of new common 
for each 10 shares of old common stock. In addition a block of 150,000 
~~ shares of new stock was to be sold at $10 a share. See V. 131, 


Kaybee Stores, Inc.—Sales Increase.— 

1930——Oct .——1929. Increase. 1930—10 Mos.—1929. 
$244 067 $213,535 $30,532 |$1,422,785 $1,159,172 
—V. 131, p. 2389, 1574. 


Kendall Co.—Earnings.— 

For income statement for 36 weeks ended Sept. 6 see “Earnings Depart- 
ment” on a preceding page. 

Current assets on Sept. 6 1930 amounted to $6,773,112 . current 
<a of $1,506,911, leaving working capital of $5,266,201.—V. 131, 


King Edward Hotel Co., Ltd., Toronto.—Business 
Lower .— 


At a special meeting of the stockholders called to consider the readjust- 
ment of the financial structure, it was reported that business of the company 
this year, due to competition of the new Royal York Hotel and the current 
business depression, was about 35% below that of last year, and that 
earnings will fall short about $200,000 of meeting charges, including depre- 
ciation, bond and debenture interest. It was sugges that a committee 
of stockholders be formed to co-operate with the board in consideration of 
a possible capital reorganization. (‘‘Wall Street Journal.’’)—V. 130, p. 633. 


Kline Brothers Co.—Earnings.— 


Increase. 
$263 ,613 





1930———Oct . 1929. Decrease. 1930—10 Mos .—1929. Decrease. 
$490,808 $526,823 $36.015|$3,527,788 $3,685,740 $157 ,952 
—V. 131, p. 2389, 1574. 

(S. S.) Kresge Co.—Sales Decrease.— 

193 Ict.——-1929. Decrease. 1930—-10 Mos.—1929. Decrease. 
$12,853,399 $13,760,766 $907 ,367 | $113,868 628 $118,064 ,364$4,195,736 


At the end of October 1930, the company had 638 
Canadian stores in operation.—V. 131, p. 2546, 2389. 


Lane Bryant, Inc.—October Sales.— 

1930—Oct.—1929. Increase. 1930—10 Mos.—1929. — Decrease. 
$1,693,651 $1,485,043 $208 ,608 | $14,402,769 $12,955,499 $1,447,270 
—V. 131, p. 2389, 1724. 


Lerner Stores Corp.—Sales Increase.— 


American and 








193 ct. 1929. Increase. 1930—10 Mos.—1929. Increase. 
$2,216,001 $1,617,550 $598,451 |$19,376,777 $13,913,861 $5,462,916 
—V. 131, p. 2389, 1724. 


Lincoln Printing Co.—Earnings.— 
For income statement for three and e months ended Sept. 30, see 
‘Earnings Department” on a preceding page.—V. 131, p. 2075. 


oo, eet quarter, said Col. T. H. Barton, President. wt 
the past three months,’’ Colonel Barton said, ‘‘we have added 
50 controlied outlets for refined products, making a total of 251 bulk and 
filling stations owned or controlled in Arkansas, Mississippi, Tennessee 
and Louisiana. 
eee production of crude oil is holding up well, averaging now over 7,500 
y. 

“The company is uiring additional outlets for refined products and 
also other properties where It can be done on a favorable basis, and with tbe 
company co g wor’ cap we an adv 
whee ousaral business conditions improve.”—V. 131, p. 2906, 2232. 


Long-Bell Lumber Co.—Sells Power Production Facilities 


and Transmission System .— 
Vv See Washington Gas & Electric Co. under ‘Public Utilities above.— 
- 127, p. 3713. 


McCord Radiator & Mfg. Co.—Farnings.— 
For income statement for three and nine months ended Sept. 30 1930 see 
“Earnings Department” on a preceding page.—V. 131, p. 2546. 


McCrory Stores Corp.—Sales Decrease.— 


1930—Oct.—1929. Decrease. 1930—10 Mos.—-1929. Decrease. 
$3,606,393 $3,798,497 B60 104 [$32,823,479 $33,558,638 $735,159 
—V. 131, p. 2389, 1574. 

McLellan Stores Co.—Sales Increase.— 

1930———Oct.——_1929. Increase. 19s0—10 Mos.—1929. Increase. 
$2,266,061 $2,219,406 $975,086 


$46,655 | $18,033,639 $17,058,553 
—V. 131, p. 2389, 1574. | 


Mack Trucks, Inc.—Earnings.— 
For income statement for three and nine months ended Sept. 30 see 
“Earnings Department’ on a preceding page.—V. 131, p. 2907. 


Marchant Calculating Machine Co.—Earnings.— 
For income statement for nine months ended Sept. 30 see “Earnings 
Department” on a preceding page.—V. 131, p. 2076. 


Marlin-Rockwell Corp.—Earnings.— 
For income statement for 3 and 9 months ended Sept. 30 see “Earnings 
Department” on a preceding page.—V. 131, p. 1724. 


Matson Navigation Co.—Consolidation.— 

President W. P. Roth states that the consolidation of this company and 
the Los Angeles Steamship Co. will result in a more effective co-ordination 
of effort in the development and ¢ nsion of Hawaiian Island freight and 

ger business out of the California ports of Los Angeles and San 


ncisco. 

“No change is anticipated in the present organization or personnel of 
either ouessy.” he stated. “The Matson Navigation Co. will continue 
all of its present services, providing steamers and sailings not only from 
from Northwest ports as fast as business development 

Co., a subsidiary 
in any manner by 


San Francisco but 
justifies them. The operation of the Oceanic Steamshi 


will not be aff 





of the Matson company, at present 
the merger.” 
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The Matson company owns a 
Hawaiian Island trade, and three steamers operating to the South Seas 
and Australia under the name of the Oceanic Steamship Co. The Matson 
company also has under construction three new liners to cost approximately 
$24,000,000, two of which are to be delivered early in 1932 he Matson 
concern is a joint owner with the American-Hawaiian Steamship Co. of the 
Oceanic & Oriental Navigation Co., operating 21 steamers in a freight 
service to the South Seas, Japan, China and the Philippines. 

The Los Angeles Steamship Co. owns three steamships o ting in the 
Hawaiian trade, two in the coastwise trade and four in the intercoastal 
trade. (“Wall Street Journal.”)—V. 130, p. 1474, 1292. 


Melville Shoe Corp.—October Sales.— 
1930—Oct.—1929. Decrease.| 1930—10 Mos.—1929. Increase. 


$2,230,471 $2,264,516 $34,045|$23,327,641 $20,885,769 $2,441,872 
—V. 131, p. 2389, 1724. 


Mercantile Stores Co., Inc.—Reduces Dividend Rate.— 

The directors have declared a quarterly dividend of 25 cents per share 
on the common stock and the regular quarterly dividend of 1% % on the 
preferred stock, both payable Nov. 15 to holders of record Oct. 31. 
Aug. 15 1928 to and including Aug. 15 1930, the company paid quarterly 
dividends of $1.25 per share on the common stock.—Y\V. 128, p. 2281. 

Metropolitan Chain Properties, Ltd.—Meeting Post- 
poned.— 

See Metropolitan Corp. of Canada, Ltd., below.—V. 131, p. 2233. 

Metropolitan Corp. of Canada, Ltd.—Meeting Post- 
poned .— 


A mecting of the bondholders of this corporation and of the Metro- , 
td., which was to have been held on Oct. 20, | 


jlitan Chain Properties, Lid ; 
as been postponed until Nov. 11 1930. 
because of insufficient representation of bonds. 


Boudholders will meet to ratify cancellation of leases to Metropolitan | 


Stores, and Metropolitan Chain Stores, Inc., and the leasing of the same 
properties under the same terms to Metropolitan Stores and F. & W. 
Grand-Silver Stores, Inc., which recently purchased the Canadian stores 
of Metropolitan Chain Stores, Inc.—V. 131, p. 2233. 


Montgomery Ward & Co.—October Sales.— 
1930. 1929. 
Month of October. ---------------- $30,022,894 $32,181,217 
First 10 months - - - - 
—V. 131, p. 2706, 2233. 


Moody’s Investors Service.—Earnings Decline.— 

Moody’s Investors Service for the fiscal year ended Sept. 30 1930 reports 
net income of $371,973 after all charges and taxes against $495,434 in 
1929, a showing which John Moody, President views as satisfactory in 
view of general business conditions. The net income for 1930 was equal to 
$6.20 a share earned on the outstanding 60,000 shares of participating 
preference $3 cum. div. stock. In 1928 the balance available for dividends 
— the past fiscal year, therefore, being more favorable than 


Decrease. 
$2 ,088 323 


4 633 ,987 


The balance sheet as of Sept. 30 1930 shows the company in a strong 
liquid position. Current assets totaled $1,252,726, including $1,014,374 
cash and marketable securities, against current liabilities of $111,833, a 
ratio of better than 11 to 1.—V. 130, p. 4431. 


Morison Electrical Supply Co., Inc.—Sales.— 

1930—Oct.—1929. Decrease. 1930-10 Mos.-—1929. 
$219,423 $296,018 
—V. 131, p. 2390, 1108. 


Munsingwear Corp.—1T'o Retire Preferred Stock.— 

This corporation, a wholly-owned subsidiary of Munsingwear, Inc., has 
called for redemption on Dec. 1 1930 the entire issue of its 7% cum. pref. 
stock, amountiny to $1,000,000, at $110 per share.—V. 122, p. 2510. 


G. C.) Murphy Co.—Sales Increase.— 
1930———Ocl.———1929. Increase.| 1930—10 Mos.—1929. Increase. 
$1,621,448 $1,402,500 $218,948 | $12,748,200 $11.616,416 $1,131,784 
—V. 131, p. 2546, 2390. 


Muskegon Motor Specialties Co.—Special Dividends.— 

The directors recently declared a special dividend of 25 cents per share 
on the common stock, payable Nov. & to holders of record the same(date. 
A special distribution of 3714 cents per share was made on this issue on 
May 10 last.—V. 131, p. 951, 283. ( 


National Air Transport, Inc.—Larnings.— 
For income statement for 3 and 9 months ended Sept. 30 1930 see “‘Earn- 
ings Department” on a preceding page.—V. 131, p. 2707. 


National Battery Co.—Sales Higher.— 

Current sales of this company and its subsidiary, the Gould Storage 
Battery Co., are running 15% ahead of last year, Pres. L. J. Shields stated. 
July, the last month in which the Gould company operated under its 
former management, showed a loss of about $7,000, but in August under 
National Battery control, it had a net profit of $4,000 after taxes, while 
in Ag ae 4 net increased to more than $9,000, Mr. Shieids said. 
—vV. ,?p. 37. 


National Bellas Hess Co., Inc.—Sales Decrease.— 
1930——Oclt. 1929. Decrease.| 1930—10 Mos.—1929. Decrease. 
$3,916,747 


Decrease. 
$99,824 


$76,695 | $1553 883 $1,653 ,707 


$5,974,338. $2,057,591 |1$29,392,441 $42,622,363 $13,229,922 
ross cash receipts t his year include fizures for certain retail stores not 
operated by company during early months of 1929. ‘Tnerefore, the actua} 
comparative decrease for the period is 35.5% .—V. 131, p. 2233, 1575. 


National Bond & Mortgage Corp. of Houston, Tex.— 
Defers Dividend.— 


The directors recently voted to defer the quarterly dividend due Oct. 1 
on the series A 8% preferred stock.—V. 128, p. 4016. 


National Cash Register Co. (Md.).—Foreign Sales.— 


Export sales for October established another new high record, according 
to Howard D. Williams, European manager of the company, who arrived 
from Europe this week. From present indications, he said, foreign sales 
for the remainder of 1930 would continue to show a satisfactory trend. 

@ company’s European business outlook,”’ he added, “is good con- 
sidering the general depression that is prevailing in most countries. Up to 
October, the somnpeany 8 Overseas sales for 1930 were only 2% behind 1929, 
which was a highly satisfactory year for the company’s foreign operations. 
The outlook for continued gain in our overseas business is bright and I 
confidently look for further improvement.”—V. 131, p. 2908. 


National Family Stores, Inc.—Stock Dividend.— 

The directors on Noy. 5 declared a quarterly stock dividend of 244% 
on the common stock and the regular quarterly dividend of 50c. a share 
on the pref. stock, both payable Dec. 1 to holders of record Nov. 20. Like 
amounts were paid on Sept. 1 last. Previously dividends had been paid 
on the common stock at the rate of 40c. per quarter in cash.—V. 131, p. 951. 


National Hotel Co. of Cuba (Corp.).—T7o0 Open Soon.— 
The National Hotel of Cuba, the new $7,000,000 hostelry overlooking 
the Havana Harbor, will be turned over to its owners by the builders, the 
George A. Fuller Co.,a subsidiary of the United States Realty & Improve- 
ment Co., on Dec. 1 and will be opened to the public two weeks later. 
McKimm, Mead & White, New York, are the architects and decorators for 
the project. (See offering in V. 129, p. 1297).—V. 129, p. 3811. 


_ National Leather Co.—Discontinues Ali Active Opera- 
tions—Becomes Holding Company Only.— 
ss The A. C. Lawrence Leather Co. has made the following announcement; 

Effective Novy. 1 1930, the business heretofore carried on by the National 
Leather Co., National Calfskin Co., and Ashland Leather Co. will be handled 
in the name of, and by, the A. C. Lawrence Leather Co. These changes are 
purely internal and are made for the pyTpese of simplifying the corporate 
structure and will result in the National Leather Co. Seouniiedan all active 
operations and becoming a holding company only. There will be no change 
in the personnel, nor in the leathers produced and sold.’’—V. 130, p. 3729. 


From | 





| $7,303 ,806 


The meeting was adjourned | | we 
B ane } Lockwood of Oil City, 











National Service Co.—Earnings.— ae 
For income statement for nine months ended Sept. 30 1930 see “Earnings 
Department” on a preceding page.—V. 131, p. 487. 


National Shirt Shops, Inc.—October Sales.— 
1930—Oct.—1929. Decrease.| 1930-10 Mos.—1929. 
$283,161 $333,716 $50,555 |$3,421,041 $3,311,680 

—V. 131, p. 2390, 1575. 


National Steel Corp.—New Steel Plant Ready.— 

The new plant at Ecorse, near Detroit, Mich., is practically finished, a 
few departments being in operation, and the entire mill should be in pro- 
duction by Nov. 15, it was announced on Nov. 1. This plant, which was 
built for the Great Lakes Steet Corp., a subsidiary, cost about $25,000,000. 
This brings to a close the initial step in National Steel's expansion and 
diversification program, which has involved expenditures in excess of 
$32,000,000 this year. : 

With integration of the present units of National Stec] nearing completion, 
plans for further expansion have been approv ed by the directors of the com- 
pany. The Mid-West Steel Corp., was recently incorporated in Indiana as 
a wholly owned subsidiary, and has acquired 1,100 acres of land in the Gary 
district where a $50,000,000 steel mill will be built within two years. Plans 
for the mill are being drawn, it is said, but no date has been set for the start 
of construction. (New York ‘‘Times’’)—V. 131, p. 2076. 


National Tea Co.—Sales Decrease.— 

1930—Oct.—-1929. Decrease.| 1930—10 Mos.—1929. 

$7,711,721 $407 ,915|$70,745,855 $74,176,773 
—V. 131, p. 2908, 2546. 

National Transit Co.—New President.— 

The resignation of F. D. Williams, for 10 years President and General 
Manager of this company and its subsidiaries, was announced on Nov. 2. 
The resignation was effective Nov. 1. Mr. Williams is succecded by L. E. 
former President of the Crescent Pipe Line Co.anda 
National Transit Co.—V. 130, p. 2404. 


Neisner Brothers, Inc.—October Sales. 

1930———Oct. —-——1929. Increase.| 19230—10 Mos.—1929. Increase. 
$1,427,434 $1,376,552 $50 ,882 | $12,000,585 $10,846,362 $1,154,223 

President A. H. Neismer stated that the outlook for a marked improve- 
ment in the merchandising business during the holiday season appeared 
most promising. ‘‘Already there is a noticeable improvement in fall buy- 
ing,’’ he said, ‘‘and Neisner Bros. business for the last three months of 1930 
should hold up as well if not exceed the same period of 1929. Our business 
in England continues very satisfactory and we anticipate an exceptionally 
good year from this end of our activities. Earnines of Neisner Bros. for 
the lest six months of the current year should, without doubt, reflect the 
improvement that has already set in.’’—V. 131, p. 2233, 2077. 


Nevada Consolidated Copper Co.— Earnings .— 

For income statement for three and nine months ended Sept. 30 193y 
see ‘“‘Earnings Department’’ on a preceding page. 

The company in the third quarter of 1930 produced at its three properties 
in Nevada, Arizona and New Mexico 33,373,311 pounds of copper, an 
average of 11,124,437 pounds a month, compared with 35,740,442 pounds 
in second quarter, an average of 11,913,481 pounds, and 39,669,763, an 
average of 13,233,254 pounds a month in first quarter of 1930. 

The company milled and smeited in the third quarter 1,834,243 tons of 
its own ores. Of this total, 1,799,831 tons were concentrating ore, averaging 
1,276 copper and 34,412 tons direct smelting ore. The company also 
treated in addition to its own ores 289,974 tons of custom ores. At all its 
plants Nevada milled an average of 19,563 tons a day of its own ores com- 
pared with daily average of 22,137 tons in preceding three months. 

The average recovery in the form of concentrates from all company ore 
was 87 56% of the copper in it or 22.35 pounds of copper per ton of material 
treated. his compares with a recovery of 87.72% and 20.74 pounds of 
copper a ton in preceding three months. ‘ 

he net cost of producing the copper, after crediting gold, silver and 
income from subsidiaries to copper, was 9.28 cents a pound compared 
with 10.28 cents in second quarter. This cost includes all operating and 
general charges except depreciation and reserve for Federal taxes.—V. 
131, p. 1575. 

(J. J.) Newberry Co.—Sales Increase.— 
1930—Oct.—1929. Increase.| 1930—10 Mos.—1929. Increased. 
$2,715,131 $2,542,622 $175,509 |$22,090,108 $20,030,118 $2,059,990 
—V. 131, p. 2390, 1725. 


New Brunswick (N. J.) Fire Insurance Co.—I/ncreases 
Dividend Rate.— 
The directors have declared a semi-annual dividend of 9%, payable 


Jan. 2 1931 to holders of record Dec. 15 1930, an increase in rate from 
74%% as of June 14 1930.—V. 129, p. 2876. 


New England Creamery Products Co.—JLarnings. 
For income statement for nine months ended Sept. 39 see ‘“‘Earnings De- 


Increase. 
$109,361 


Decrease. 
$3,430,918 


director of the 


i partment” on a preceding page.—V. 131, p. 640. 


Newport Co.—Earnings.— 
For income statement for nine months ended Sept 30 1930 see ‘‘Earnings 
Department” on a preceding.—V. 131, p. 1268, 951. 


Old Dominion Co. (Me.).—May Acquire Globe (Ariz.) 
Property of Arizona Commercial Mining Co.—See latter com- 
pany above.—V. 130, p. 2598. 


Otis Co. (Mass.).—Liquidating Dividend of $20 a Share.— 

The stockholders will vote Nov. 18, (a) on authorizing the conveyance 
of real estate or other property not needed for manufacturing purposes, 
(b) on reducing the authorized com. stock from $4,080,000, divided into 
40,800 shares of the par value of $100 each, to $3,264,000, divided in 
40,800 shares of the par value of $80 each, such reduction to be accom- 
plished by reducing the par value of the shares of the authoriaed_com. 
stock from $100 to $80 a share, accompanied by the payment on Dec. 1 
1930, of $20 a share in cash to shareholders of record on Nov. 25 1930; or of 
reducing the authorized capital stock or the par value of its shares in such 
one sao manner as May be determined by the meeting. See also 

: ye x 


Owens-Illinois Glass Co.—To Acquire Manufacturing 
Assets of Atlantic Bottle Co.—President William E. Lewis, 
Nov. 1 1930, said: 


A contract has been entered into between the Atlantic Bottle Co. of 
N. Y. City, milk bottle manufacturers, operating a plant at Brackenri ° 
Pa., and the Owens-lilinois Glass Co., of Toledo, O., for the purchase 
the latter of the manufacturing assets of the Atlantic Bottle Co. It 
exp that the final details of the acquisition will be completed about 
Nov. 15, at which time a further announcement will be made. he Atlantic 
Bottle Co. has had a long record of successful operation and, while its annual 
—— is not large, its product is well established, particularly, in the 

astern markets.—V. 131, p. 284, 1109. 


Packard Motor Car Co.—Smaller Dividend.— 

The directors have declared a quarterly dividend of 15c. a share on the 
outstanding 15,000,000 common no par value shares, payable Dec. 12 to 
holders of record Nov. 15. In each of the three preceding quarters, a 
regular dividend of 25c., a share was paid. 

Comparative Consolidated Balance Sheet. 


Sept. 30°30. Dec. 31'29. Sept. 30°30. Dec. 31'29. 
Liabilities— $ 


$ 

bCapital stock _ _-.50,000,000 50,000,000 
Accts. payable, &e 774,159 4,251,542 
1 1 | Federal tax reserve 1,339,997 

1,043,437 2,526,951 Miscell. liabilities. 1,134,801 

7,550,616 13,624,228 | Dividends payable 

Accts. & notes rec. 5,166,923 6,545,393 
Munic. secs., &c. 5,408,884 6,150,648 
Govt. securities... 6,000,000 7,309,671 


Deferred charges __ 
a After depreciation. 
—V. 131, p. 2707, 1576. 


Assets— $ 
aProperty account36,072,575 37,870,254 
Rights, privileges, 
franchises, &c_-_ 
Mtges. & land cont 
Inventories 


893,059 


14,771,857 15,584,419 








Tot. (each side) _69,631,994 


78,788,782 
b Represented by 15,000,000 


no-par shares. 
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Parker Rust-Proof Co.—Eztra Dividend.— 

The directors have declared an extra dividend of $1 per share and the 
regular qpersenty cash dividend of 62\4c. per share on the common stock, 
payable Novy. 20 to holders of record Nov. 10. On May 20 and Aug. 20 
last, a 10% stock dividend was paid in addition to the regular 62c. 
cash dividend. An extra dividend of 12\c. a share and a regular quarterly 
=" an of ee a a were paid on the common stock on Feb. 20 1930. 
ad ° , Pp. , . 


Park Lexington Corp.—Earnings.— 
For income statement for six months ended June 30 see “Earnings 
Department” on a preceding page. 
s of June 30 1930 there were outstanding $4,903,000 first mortgage 
leasehold 644% bonds.—V. 130, p. 1476. 


Peoples Drug Stores, Inc.— Sales Increase.— 
930—Oct.—1929. Increase.| 1930—10 Mos.—1929 


1 29. 
$1,392,949 $1,368,846 $24,103 |$13,668,298 $12,411,174 $ 
—V. 131, p. 2391, 1726. 


Pierce Governor Co.—Omiis Common Dividend.— 
The directors recently voted to omit the regular quarterly dividend ordi- 


narily payable about Oct. 1 on the common stock. Previously the com- 
pany peid quarterly dividends of 37 4 cents per share on this issue.—V. 129, 
Pp. 980. 


Increase. 
1,257,124 


Pines Winterfront Co.—Omits Stock Dividend.— 

The directors have declared the rezular quarterly dividend of 25 cents 
per share, payable Dec. 1 to holders of record Nov. 17 but omitted the 
usual quarterly stock dividend of 2% due at this time. A stock dividend 
of 2% and a cash dividend of 25 cents per share were paid in each of the 
preceding three quarters.—V. 131, p. 2547. 

Pond Creek Pocahontas Co.—FEarnings.— 


For income statement for three months ended Sept. 30 1930 see ‘‘Earnings 
Department”’ on a preceding page.—V. 131, p. 2391. 


Pullman, Inc.—£arnings.— 


F For income statement for three and nine months ended Sept. 30 see 
Earnings Department’”’ on a preceding page.—V. 131, p. 1110. 


Quincy Market Cold Storage & Warehouse Co.— 
Earnings.— 


For income statement for 6 months ended Sept. 30 see ‘‘Earnings De- 
Partment”’ on a preceding page.—V. 130, p. 3895. 


Quissett Mill, New Bedford, Mass.—Omits Dividend.— 

The directors have voted to omit the quarterly dividend which ordinarily 
is payable about Nov. 15. Previously the company paid quarterly divi- 
dends of $1.25 per share.—V. 128, p. 3699. 


Railroad Shares Corp.—LKarnings.— 


For income statement for period from July 3 1929 te Oct. 22 1930 see 
“Earnings Department’’ on a preceding page.—V. 131, p. 1907. 


Remington Rand, Inc.—Earnings.— 


‘e For income statement for three and nine months ended Sept. 30 see 
Earnings Department” on a preceding page.—V. 131, p. 1908. 


Reo Motor Car Co.—Shipments Increase.— 

Month of— Oct. 1930. Sept. 1930. 
Se ot d ane sumace casas hu 2,365 702 
—V.161, p. 2011. 


Republic Steel Corp.—Larnings.— 


For income statement for three months ended Sept. 30 1930 see “Earn- 
ings Department” on a preceding page.—V. 131, p. 2709. 


Republic Shares Corp. of Chicago.—/nitial Distribution 

The first semi-annual distribution on og ag Trust Shares, series A, 
which were sold to investors in August, will 32.33 cents a share and will 
be paid Nov. 15, F. W. Pearson, President of Republic Shares Corp., 
the depositor company, said.—V. 131, p. 1577, 285. 


Richfield Oil Co. of Calif.—Proposed Merger.— 
Negotiations for the sale of this company to the Tide Water Associated 
Oil Co. have reached a stage where it is indicated that only a few A ny 
remain to be settled, the directors of the Richfield company stated on Nov.6. 
e ‘The board of directors cf the Richfield company,” the statement said, 
has determined that provided certain substantial amendments are made 
in the Le ye of the Tide Water Associated Oil Co. to consolidate with 
the Richfield company the board will submit the proposal to the company’s 


stockholders. The terms of the aga yore that it shall remain secret 
unless accepted by Richfield officials.’-—V. 131, p. 2548, 2911. 


Rossman Corp.—Receivership.— 

Federal Judge Frank J. Coleman has appointed Irving Trust Co. and 
Robert Aiken, Treasurer of corporation, equity receivers on a petition 
filed by August Staudt, former vice-chairman of the board of directors, 
who has a claim of $7,000 unpaid salary. 

The capitalization of the corporation is 200,000 (no r) shares and 
assets as of Sept. 30 1930, amounted to $2,700,000, of which fixed assets 
were $1,839,749, inventories $555,210, accounts receivable $303,386. 
The petition alleges that the corporation defaulted in payment of interest in 
March and September 1930, on $1,785,000, 15-year de ture bonds out- 
standing, and also failed to set aside a fund to amortize the bonds. It 
states that the corporation is solvent but unable to raise money for im- 
mediate needs.—V. 126, p. 1999. 


Royal Typewriter Co., Inc.—Earnings.— 


For income statement for three and nine months ended Sept. 30 see 
“Earnings Department’’ on a preceding page.—V. 131, p. 956. 


Safeway Stores, Inc.—October Sales.— 


1930—Oct.—1929. Decrease.| 1930—10 Mos.—1929. Increase 
$18,472,134 $19,714,471 $1,242,337 |$183,919,661 $179,088,000 $4,831,661 
—V. 131, p. 2392, 1727. 


Sanford (Me.) Mills.—Acquires New Patent.— 

Treasurer Frank B. Hopewell issued a statement to stockholders on 
Nov. 1 announcing that the company had acquired a new and important 
basic patent, No. 1,778,196, just issued by the U. 8. Patent Office cover- 
ing ry —— upholstery plush used in the majority of cars to-day .— 

me D. 96. 


Schiff Co.—October Sales.— 


Oct. 1929. 
1,116 


1930—Oct.—1929. Decreese.| 1930—10 Mos.-1929. Increase. 
$935,442 $1,020,479 $85,037 |$7,936,278 $7,047,415 $888,863 
—V. 131, p. 2392, 1727. 

Schulte-United 5c. to $1 Stores, Inc.— Sales.— 

1930—Oct .—1929. Increase.| 1930—10 Mos.—1929. Increase 
$2,906,750 $2,227,907 $678,843 |$21,103,200 $13,291,451 $7,811,749 


The company reports 102 stores in operation at end of October 1930 as 
compared with 91 stores at end of October 1929.—V. 131, p. 2392, 1727. 


Seaboard Utilities Shares Corp.—Karnings.— 
For income statement period from March 20 1929 to Oct. 20 1930 see 
“Earnings Department’ on a preceding page.—V. 131, p. 1727. 


Sears, Roebuck & Co.— Dividend More Than Covered.— 

A current report believed by the ‘‘Chronicle’’ to be based on fact says: 
Net profits during the fist nine months of 1930 probably were in excess of 
cash dividend requirements for the period, which amounted to about 
$8,500,000. The company has earned a profit each month this year, 
according to interests close to the management, who stated also that the 
company’s present inventory situation is excellent.—V. 131, p. 2392. 


Sevilla-Biltmore Hotel Corp.—Tenders.— 

Ladenburg, Thalman & Co. and Halsey, Stuart & Co., Inc., as fiscal 
agents, are receiving sealed tenders for the sale to the sinking fund of a 
sufficient amount of lst mtge. 744% sinking fund gold bonds, due Nov. 1 
1937, at not exceeding 107 and int. to exhaust the sinking fund of $60,000. 
Tenders are to be received on or before Nov. 17 1930.—V. 129, p. 3025. 








Shell Union Oil Corp.—Earnings.— 


For income statement for 3 and 9 months ended Sept. 30 see “Earnings 
Department’’ on a preceding page.—V. 131, p. 1578. 


Shove Cotton Mill Corp.—T7o Change Par, &c.— 

The stockholders will vote shortly on changing the par value of the com- 
mon stock from $100 to no par and on authorizing the creation of an issue 
of pref. stock to be offered to stockholders.—V. 112, p. 1874. 


Simmons Co.—Status.— 


Pres. Z. G. Simmons states: ‘‘This company and its subsidiaries owe not 
one dollar to the banks and have on deposit with banks in excess of $5,000,- 
000 in cash, after paying bond interest due Nov. 1. Our business, like 
most businesses, is sharply off from a year ago.’’—V. 131, p. 2548. 


Simms Petroleum Co. Inc.—Omits Dividend.—The direc- 
torson Nov. 6 voted to omit the quarterly dividend ordinarily 
payable around Dee. 15. The company from December 
1928 to and including September 1930 paid quarterly 
dividends of 40c. per share. 


President Edward T. Moore, Nov. 6, states: 

For the third quarter, deficit from operations after all charges amounted 
to $154,760 and for the nine months period the deficit was $195,523 after 
deducting charges for drilling, depreciation, depletion, &c., totaling $1,973,- 
578. The unsatisfactory showing for the third quarter resulted from 
further declines in the wholesale and retail® price of gasoline, and from 
continued curtailment of crude oil output of various of your company's 
properties under proration restrictions. 

Net current assets on Sept. 30 1930, as shown by the books of account, 
amounted to $4,891,238, equivalent to approximately $5.85 per share on 
the outstanding stock, compared with $5,188,692 on Sept. 301929. Market 
value of crude oil inventory, based on Sept. 30 1930 posted prices plus pipe 
line gathering charges, was approximately $200,000 less than as carried 
on the books. Inventories of refined products are carried on the books at 
market values. 

In view of the unsettled conditions in the industry, your directors have 
decided to discontinue for the present payment of dividends on the stock. 
The company has a profit and loss surplus in excess of $4,000,000, repre- 
senting undistributed earnings of previous years, and has current 
So eigen nen six times as great as its current liabilities, with no funded 
debt or preferred stock. However, in view of the uncertainty as to the 
duration of the present unsettled conditions, which have affected current 
earnings, your directors have thought it best for the future interests of the 
company not to deplete its strong current asset position by payment of 
further dividends at the present time. 

The Peyece properties of the company have been maintained in a high 
state of efficiency, and productive capacity of its facilities is ter than 
at any previous date in its history. A return to normal conditions in the 
industry should be quickly reflected in recovered earning power, permitting 
resumption of dividend payments. 


Earnings.—For income statement for three and nine months ended 
mg ine. see “Earnings Department’’ on a preceding page.—V. 131, 
p. > . 


Sinclair Consolidated Oil Corp.— Marketing Subsidiary 
Acquired Facilities and Business of 59 Petroleum Marketing 
Companies During First Ten Months. 


The Sinclair Refining Co. on Nov. 3, announced that up to the end of 
October it had bought this year the facilities and business of 59 petroleum 
marketing companies, operating in 17 States. This does not include the 
facilities of the Pierce Petroleum Corp., acquisition of which was previously 
announced. The Sinclair Refining Co., is the chief domestic marketing 
subsidiary of the Sinclair Consolidated Oil Corp. 

These 59 companies represented 1,511 bulk distributing plaats, service 
stations and ‘‘re-sale’’ or dealer outlets. 

In addition to these acquisitions, the Sinclair company has bought from 
individual distributors seven bulk plants and 52 service stations, and has 
obtained under long-term leases 10 bulk plants and 169 service stations. 

—— by States, the companies whose business has been taken over are 
as follows: 

Alabama.—Petroleum Products Co., La Fayette; Consumers Oil Co., 
Bay Minnett. 

Arkansas .—Home Oil Co., Ashdown; Royal Oil Co., Little Rock; Warden 
Oil Co., North Little Rock; Burton Oil Co., Nettleton; Guenters, Inc., 
Little Rock. 

Connecticut.—Thomaston Land & Impr. Co., Thomasten; Paramount 
Oil Co., New Haven. 

Georgia.—Marion County Oil Co., Buena Vista. 

Illinois .—-Kay Oil Co., Pontiac; Red Eagle Oil Co., Canton. 
Louisiana .—Liberty Products Co., Ponchatoula. é 
a Jardins Oil Co., Marquette; Decker Oil & Gas Co., 

ecker. 

Mississippi.—Winston Oil Co., Noxapater. 

New York.—Seider Oil Co., Hamburg; Superb Oil Co., Haverstraw; 
Fay C. Adams Oil Co., Syracuse area; Kissan Oil Co., Watkins Glen; 
Conine & Cooper, Bath. a 

North Carolina.—VPiedmont Oil Co., Gastonia; Imperial Gas & Oil Co., 
Winston-Salem; Napoleon Oil Co., Marion; Cleveland Oil Co., Shelby. 

Ohio.—Public Service Oil Corp., eastern central Ohio; H. R. Johnson Oil 
Co., Baitimore; Court Gas & Supply Co., Marietta; Regal Oil Co., Piqua; 
Community Oil Co., rey ——— aig ~ Ke 

Pennsylvania .—Crader upply Co., Towanda. 

Routh Carolina —awanees Gas & Oil Co., Swansea; Superior Oil Co., 
Batesburg; Calvert Oil Co., Abbeyville; Citizens Oil Co., Seneca. . 

Yexas.—Brazos Oil Co., Richmond; Sanders Oil Co., Brenham; Blalock’s 
Tire Store, Huntsville; Gerlach Bros., Livingston; Dixon Oil Oo., Burton; 
Home Petroleum Co., Huntsville; Arnst Bros., Kingsville; Willis Mercantile 
Co., Willis; Home Petroleum Co., Madisonville; Waller County Oil Co., 
Waller; Home Oil Co., Sweetwater; Douphitt & McAskill, Edinburg; 
Eagle Lake Grain Co., Eagle Lake; Perry Oil Co., han pig 

Virginia.—Fulton Oil Co., Gate City; Russell Gas Co., Hanaker; Mid- 
land Oil & Gas Co., Abington; Blue Ridge Oil Co., The Plains; U. 8. Oil 
Co., South Hill; Monticello Oil & Gas Co., Charlottesville; Central Oil Co., 
Norton. 

West Virginia.—Arrowhead Gasoline Co., Cameron. 

Wisconsin.—Conley Oi! Co., Eau Claire; Engle Oil Co., Shawano.—V. 
131, p. 2912, 2549. 


Sinclair Refining Co.— Acquired Facilities and Business 


of 59 Petroleum Marketing Companies Since Jan. 1.— 
See Sinclair Consolidated Oil Corp. above.—V. 129, p. 2553 


Skelly Oil Co.—Earnings.— 


For income statement for three and nine months ended Sept. 30 see 
“Barnings Department” on a preceding page.—V. 131, p. 2392. 


(L. C.) Smith & Corona Typewriters, Inc.—Tenders.— 

This corporation announces throuzh the American Express Bank & 
Trust Co., that it invites tenders for the purchase of $51,163 ef ye | 
L. C. Smith & Bros. Typewriter, Inc., lst mtge. 6% sinking fund gol 
bonds, due Nov. 1 1939. No tenders will be accepted at a price exceeding 
104 and int., and all tenders must be delivered to the American Express 
Bank & Trust Co., successor trustee.—V. 131, p. 1909. 








Spicer Manufacturing Corp.—Earnings.— 
For income statement for three and nine months ended Sept. 30 see 
“Earnings Department” on a preceding page.—V. 131, p. 1112. 


Standard Dredging Co., N. Y.—Dividends.— 
The directors have declared the regular quarterly cash dividend of 15c. 
a share and 1-80th of a share of common stock on the common stock, both 
ayable Dec. 1 to holders of record Nov. 15. Like amounts were paid in 
io. June and September last.—V. 131, p. 1112. 


Standard Oil Co. of California.—Earnings.— 
For income statement for 3 and 9 months ended Sept. 30, see ‘‘Karnings 
Department’’ on a preceding page. 
he company in the future will issue earnings reperts quarterly. ‘This 
departure is made in recognition of what the directors b»eliove to be a desire 
on the part of the companys stockholders for current i:formation regard- 
ing the company's affairs,’’ the announcement states.—V. 131, p. 2237. 
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F Standard Oil Co. of Calif. (Del.) —2% Stock Dividend. — 


to each non-deposting bondholder, upon the final 


ey under the 


The directors have declared an extra dividend of 2% in stock and the | foreclosure sale which must be made on or before 5 1930, is ap- 
‘regular quarterly dividend of 6234c. a share. (At this time last year a | Proximately 22 cents on the dollar, or $220 for each $1,000 p pees. ‘cieetiben 
dividend of 2% in stock was also declared. “Both dividends are payable | 4.0 “or represent the true value pf the property. the time for deposit 

ec. 15 to ers of record Nov. 15. A 

The company will not issue fractional shares, but will pay cash at the | Of remaining undeposited bonds has been extended to ne 13 1930, oye 4 
market price to those entitled to a fraction of one share. Under the stock | Providing an es, for non-depositing bondholders to ep any 
dividend total of 256,919 common shares will be issued.—V. 131, p. = iwian tion of this property on the same basis as t epositing 

1 e ° 
, F ; oe In the meantime, the property is profitably operated a receiver 
Standard Oil Co. of Nebraska.—Omits Extra Dividend. | representing the first mortgage bondholders. | The receiver, mas C. 


The directors on Nov. 4 declared the regular dividend of 
62l4c. per share, payable on Dec. 20 to stockholders of 
record of Nov. 29. In each of the eight preceding quarters 
the company paid an extra dividend of 25c. per share in 
addition to the regular payment of 62)4c. per share. See 
also V. 131, p. 956. 


Standard Oil Co. (New Jersey).—Ezira Dividend.— 
The directors have declared the usual extra dividend of 25 cents per 
share and the regular quarterly dividend of 25 cents per share on the $25 
ar value capital stock, both payable Dec. 15 to holders of record Nov. 15. 
ike amounts have been paid quarterly since and including June 15 1929. 
—V. 131, p. 2912, 2237. 


Sterling Securities Corp.—Plans to Change Par Value of 

Preference Stock, &c.— 
he corporation, in a letter to the stockholders, Oct. 27, stated: 

The total net earnings for the first nine months of the current year were 
$1,306,349 out of which $1,118,662 have been paid and accrued in dividends 
on the convertible Ist pref. and preference stocks, leaving a balance of 
$187,687, which has been added to an earned surplus carried over from the 
preceding year of $1,757,860. In addition there has been reserved from 
earnings $1,000,000 against depreciation of securities. Even without normal 
net income from interest and dividends on the stocks in the portfolio, the 
total ($2,945,547) of these amounts is equivalent to dividend requirements 
($1,500,000 per annum) for approximately two years. However the Laws 
of Delaware, under which the company is chartered, limit the declaration 
of dividends to the excess of net assets, after depreciation, over and above 
the agerceate amount of capital represented by the issued and outstanding 
stock of all classes having a aap todhe see upon the distribution of assets. In 
the case of this company this amounts to the —— of the authorized 
capital stock of the convertible lst pref. and preference stocks and $6 per 
share for the class A common stock, all of which have a preference 
upon distribution of assets, making a total outstanding capitalization of 

8,496,062 as against a current market value of the net assets of about 

26,366,740 on Sept. 30 1930, which shrinkage is due to the drastic decline 
security prices during the last year. 

In order to meet the requirements of the Laws of Delaware and to declare 
the December dividends of $372,998 out of the profits and surplus already 
earned, an adjustment of the capital set up will be required. This will ; 
enable the board of directors to continue to pay dividends out of the profits 
and earned surplus. 

Therefore it is pens to change the preference stock from a $20 par 
value to a no par value, with cumulative dividends of $1.2U per share per 
annum payable quarterly (the same amount of dividend per share as at 

esent), and to retain the present liquidation or dissolution preference of 

20 per share and the redemption price of $22 per share and to change the 
amount set up on the books of the company in capital account represented 
by the preference stock from $20 per s' to $5 per share and to allocate 
the balance of $15 per share to capital surplus. ‘The interest of the prefer- 
ence stock in the assets of the company will not be impaired and the pro- 
visions of the Delaware Law as to the 4 ge of dividends will be met. 

As the dividends on the conv. 1st pref. and preference stocks are preferred 
on final distribution of assets and ——. the class A common stock will 
not be affected in any way on such distribution by this change of par value 
of the preference stock, 

It is of vital interest to the holders of the class A common stock that the 
dividends on the preferred stocks be continued. Therefore, it is proposed 
also to change the amount set up by the directors in capital account of the 
class A common stock on the books of the company, from $6 per share to 
$1 per share, thereby transf $5 per share to paid-in surplus, but with 
the liquidation or dissolution preference of $12 per share and the 84 cents 
preference as to dividends over the class B common stock remaining un- 
changed and as heretofore Pm tiene mg As the conv. lst pref. and preference 
stocks with accumulated dividends must first be paid any event before 
any payment is made on the common stocks under present omnes of the 
certificate of incorporation, the proposed changes will not affect the general 
relationship between the common stocks and the preferred stocks. 

It is manifestly to the advantage of all stockholders to permit the board 
of directors to declare dividends when earned, as they have been in the 
present instance. 

All of the larger stockholders of the various classes of stock to whom the 
plan has been submitted have indicated their consent and approval. 

A meeting of the stockholders entitled to vote has been for Nov. 13 
1930, at the principal office of the company, 1 Exchange Place, Jersey 
City, N. J. to vote upon the above d Sanen. Only stockholders 
of record as of the close of b ess Nov. 3 1930 be entitled to notice 
of and to vote at such meeting. 

Signed by Louis Stewart Sr., Chairman and eat 5 R. Johnston, Pres.]} 
e total number of shares that may be issued by the corporation after 
above changes is 2,650,000, consisting of 500,000 shares of conv. Ist pref. 
, par $50; 500,000 shares preference stock without par value; 1,350,000 
shares class A common stock without value; 300,000 shares class B 
common stock without par value.—V. 131, p. 2912. 


Sterling Securities Corp.—Proposed Change in Stock.— 

The stockholders will vote Nov. 13 on sepeotns a — change in 
the par value of the preference stock from $20 to no par and a change in the 
dividend from 6% to $1.20.—V. 131, p. 2912. 


(Nathan) Strauss, Inc.—Earnings.— 
For income statement for 10 months ended Oct. 4 see ‘‘Earnings De- 
partment”’ on a p page.—V. 131, p. 2392 


Studebaker Corp.—October Sales.— 

October sales to dealers in the United States by this corporation exceeded 
fe Saly = no! aS Sleaiae, amy = ne following Seedesdan 
or , August and Sep , the mont uct 
of uow meat 131, p. 2913, 2237. e 5 


Stutz Motor Car Co. of America, Inc.—Refinancing 
Plan Approvea.— 

The stockholders on Oct. 30, approved a refinancing plan providing not 
only for additional capital, but also for the retirement of the corporation's 
short-term note indebtedness. In order to accomplish this at a minimum 
expense the meeting accepted the recommendation of President E. 8. 
Gorrell and the directors reducing the number of shares now outstanding 
from 296,674 to 29,674 and authorizing the sale of 81,974 shares to bankers. 





O’Brien, is the same man who has so successfully operated the 
during the 


potential purchasers of the 


ro 
mitted to all depositing bondho 
negotiations, or a plan of reorganization.—Y. 1 


| profitable basis. 


property 
ast six months. 
During the next two or three weeks the committee expects to Canvass 
y, after which time there will be sub- 
ders either a plan of sale arising from such 
31, p. 2392, 1579. 


Super Maid Corp.—Earnings.— 
For income statement for 9 months ended Sept. 30 see ‘‘Earnings De- 
partment’ on a preceding page.—V. 131, p. 643 


Sylvania Insurance Co., Phila.—Probable Merger.— 
See Globe Insurance Co. of America above.—V. 130, p. 480. 


Texas Corp.—Offers to Acquire Indian Refining Co.— 

The Texas Corp. has offered to acquire the Indian Refining Co. through 
an exchange of stock on the basis of one share of Texas Corp. for every 
eight shares of Indian common stock. The acquisition is dependent on 
the deposit, on or before Dec. 15, of 75% of the Indian Refining Co. stock 
with the Guaranty Trust Co. of New York for exchange. 

The right has been reserved by the Texas Corp. to declare the offer 
binding when 51% of Indian stock has been deposited. The offer is also 
subject to the right of Texas Corp. to examine the records and perty 
of Indian Refining Co. and to determine on or before Nov. 20 whether it 
finds them satisfactory. 

See also Indian Refining Co. above.—V. 130, p. 2016. 


Texas Pacific Coal & Oil Co.— Sale of Interest in National 
Gas Properties Pending.— 

An arrangement for the sale of an interest in the natural gas properties 
of this company in three States is pending, according to a Fort Worth (Tex.) 
dispatch. Natural gas production of the company is in Erath, Stephens 
and Palo Pinto Counties in West Texas, in Hobbs Pool of New Mexico 
and in Wyoming.—V. 131, p. 2710. 


Thermoid Co.—Earnings.— 
For income statement for three and nine months ended Sept. 30 1930 see 


“Earnings Department”’ on a ing page. 
“Company in the first 6 months of 1930 


R. J. Stokes, President states: 
earned an amount in excess of full preferred dividend uirements for the 
entire current year. In view of the reduced volume of ness, the manage- 


ermoid iT: is now operating on a 
Third quarter earnings, not finally verified, will add a 
small amount to the Thermoid figures.””—V. 131, p. 2549. 


Tide Water Associated Oil Co.— May Acquire Richfield 
Oil Co. of Calif.—See that company above. 
Earnings .— 


For income statement for nine months ended Sept. 30 1930 see ‘‘Earnings 
Department”’ on a preced ng page.—V. 131, p. 1433, 1272. 


Tide Water Oil Co. (& Subs.).—Earnings.— 
For income statement for nine months ended Sept. 30 1930 see ‘‘Earnings 
Department”’ on a preceding page.—V. 131, p. 1272, 1114. 


Timken Roller Bearing Co.—Earnings.— 
For income statement for 3 and 9 months ended Sept. 30 see ‘“‘ Earnings 
Department”’ on a preceding page.—V. 131, p. 491. 


Ulen & Co.—New Director.—Earnings.— 

Donald G. Miller, Vice-President of the American International Sore. 

aes bees elected a director to fill the unexpired term of the late Gordon H. 
: e 

For income statement for 3 and 9 months ended Sept. 30 see “Earnings 

De ment” on a preceding page. 

his firm, which is building and completing over $40,000,000 in engineer- 

ing and construction work in the Uni States, Europe and South America, 

has reports from its representatives that many interesting engin pro- 

ects are being planned by foreign governments. The principal project 

the United States—the construction of a hydro-electric irrigation canal 

in Texas—is being completed with equipment working at capacity seven 

days a week.—V. 131, p. 2237. 


Union Steel Casting Co.—New Vice-President.— 
B. F. Mercer, formerly General Su ntendent, has been elected Vice- 
President in charge of operations.—V. 129, p. 2093. «4 . 4 


United Aircraft & Transport Corp.—Earnings.— 
For income statement for 3 and 9 months ended Sept. 30 see ‘“‘ Earnings 
Department”’ on a pr g page.—V. 131, p. 1579. 


: ment considers this showing highly satisfactory. 


“Southern Asbestos Co., Th 


United Business Publishers, Inc.—Earnings.— 
For income statement for nine months ended Sept. 30 see ‘‘Earnings 
Department”’ on a preceding page.—V. 131, p. 958. 


United Carbon Co.—Earnings.— 

os loons ew for ae ee nine months ended Sept. 30 see 

“Ea ment’’ on a Page. 
The balance sheet as of nt 30 1930, shows current assets, including 

3} 209.120 om. of $4,792, against current liabilities of $534,093.— 
‘ PD. 


United States Steel Corp.—Regular Dividend.— 

The directors after the close of business on Oct. 28 declared the regular 

quarterly dividend of 1%%, on the outstanding $867,731,000 common 

stock, par $100, payable Dec. 30 to holders of record Dec. 1. On Dec. 30 
mn ie an extra dividend of 1% in addition to the 

also 


age quarterly cash dividend of 
@ a sha cum. pref. stock, par $100, 
ov. 


1%% 
payable Nov. 29 to holders of B48] 

" Record of Dividends Paid on the Common Stock Since 1916. 
"16. °17. °18. °19. °20-’22. °23. °24. °25. °26. q- }- =}. *- 


- 





The contract with the bankers grants the company the right to give to 
each stockholder of record at the close of business Oct. 15 1930, a warrant 
eumnersng em to oy ag mm | at $27.50 share, at any time between July 1 
1931 and Dec. 31 1931, incl., a number of shares equal to his holdings on 
the reduced basis. Fractional warrants will be exercisable only when com- 
bined so as to represent a full share or shares. warrants will be mailed 
to stockholders later. For further details, see V. 131, p. 2710. 


Superior Forwarding Co., Inc.—Property Sold at Fore- 
geome for $500,000—To Net Bondholders Cents on the 
r.— 


The protective committee for the holders of Superior Elevator Corp. 
1st mtge. bonds, in a letter Nov. 1 sa: 
oreclosure of the 


evator Corp. Ist mtge. which took 
urchased by the 


og tee Magy At the sale the committee, as the o 
ximately 92% of the outstanding bonds 


perty purchased und 


In addition to the m 
there are certain other assets which e the 


Reg. 6%--- 5 5 5 5 5 yrly. 5 5 5 6% 
ee eee 4 2. 33'R -2. Bt os 
x Paid in stock June 1 1927. y Paid Dec. 30. 
The financial statement of the corporation and subsidiary companies 
for the amare ended Sept. 30 1930 will be found in last week's “‘ Chronicle,”’ 
Page 2 -——V. 131, p. 2914. 


Universal Pictures, Inc.—Earnings.— 
For income statement for three months ended Aug. 2 see ‘‘Earnings De- 


partment”’ on a p’ page. 

Total current and wor assets as of Aug. 2 1930, were $11,246,626 and 
current liabilities $3,606,538. Earned ? was $2, 988 and total 
surplus $4,320,988 which includes $1,354, surplus arising through revalu- 


ation of land.—V. 131, p. 1435. 


Utilities Power & Light Realty Trust.—Bonds Listed.— 
or committee of the Chicago Stock Exchange has approved 


of $7,000,000 30-year 6% fund collateral gold bonds 
V. 127, p. 3108. « iy 


United American Bosch Corp.—Proposed New Name.- 
See American Bosch Magneto Corp. above. 


United Light & Power Co.—Earnings.— 





The total amount which it is new believed will 


er foreclosure, 
propery of all bondholders. 
available for distribution 


For income statement for 12 months ended Sept. 30 1930 see “Earnings 
Department” on a preceding page.—V, 131, p. 2697, 2226. 
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Vacuum Oil Co.—Ezira Dividend of 25¢.— 
The directors have declared an extra dividend of 25c. a share in addition 
ph the regular quarterly dividend of $1 a share on the outstandin 5 om ood 
par $25. all payable Dec. 20 to holders of record Nov. 2 
pane total cash dividend payments this year to $4.25 a share, the b—- 
as in 1929. In April 1928 a 100% stock dividend was paid. Total cash 
Cividends paid in 1928 also amounted to _ 25 a share. 
statement by the company said in pa We are pleased to advise that 
for the first nine months of ans. year have been excellent, con- 
sidering depressed world-wide conditions. As far as can be seen, the 
company have a substantial amount of the year’s earnings to add to 
its surplus after payment of its dividends.”’-—V. 131, p. 2711. 


Vertientes Sugar Co. (Compania Azucarera Vertien- 
tes).—Earnings Years Ended Sept. 30.— 








1930. 1929. 1928. 1927. 
Raw sugar produced (n 
roc. f.o.b.in Guba) $5,684,672 $6,531,876 $6,037,799 $8,343,098 
Otherincome__________ 687 ,090 552,649 578,140 1,183,684 
Totalincome-_--_____-_ $6,371,762 $7,084,524 $6,615,939 $9,526,782 
Exps.of prod'g, mfg.,&c 6,492,294 6,243,030 5,920,556 7,824,132 
Prov. for depreciation _ = 572,118 551,159 426 ,663 477,188 
Int. on lst mtge. bonds_ 613.730 643 ,067 663 ,684 684,339 
Other interest________- 515,405 156,441 372,256 208 ,075 
Po ee a ae $1,821,784 $809,172 $767,220 pf$333,048 
Balance Sheet September 30. 
1930. 1929. 1930. 1929. 
Assets— x 3s Liabilities— $ $ 


Current assets an Preferred stock. ..a3,338,400 3,338,400 
growing —. 9,838,419 6,661,316;Common stock---19,000,000 19,000,000 
Property, plant & Current liabilities_11,805,301 6,936,130 
equip. (less res. lst mtge. sink. fund 
for deprec.) _ __.29,567,518 29,890,014] 7% gold bonds. 8,800,000 9,100,000 
Bds. purchased for Pur. money mtge. 
sinking fund... 119,983 239,253; and Censos...-. 50,640 63,440 
Real estate, mtge. Res. for disct. on 


and Censos and unissued bonds. 100,000 100,000 








accr’d interest_-_ 77,131 73,783 
Deferred charges-_- toy 884 os. or 
/ is > eee 7 Total (each side) .43,094,341 38,537,970 


4,40 
a Dividend Said is \diae 1 1925. of 129, p. 3490. 


Walworth Co.—Earnings.— 
For income statement for three and nine months ended Sept. 30 see 
“Earnings Department” on a preceding page.—V. 131, p. 959. 


Webster Eisenlohr, Inc.—Earnings.— 


For income statement for three and nine months ended Sept. 30 see 
“Earnings Department”’ on a preceding page.—V. 131, p. 2550. 


Western Electric Co., Inc.—Sales.— 
Period Ended Sept. 30— 1930. 1929. 1928. 
Pe Soo stn nein cence $282 .545,000 $295,113,000 $200,420,000 

Sales for September 1930, amounted to $28,767,000, the largest in the 
company’s history for that month with the exception of Se Tae 1929, 
and exceeding September 1928 by $5,471,000.—V. 131, p. 


Wheeling Steel Corp.—Earnings.— 


For income statement for three and nine months go Sept. 30 see 
“Earnings Department’”’ on a preceding page.—V. 131, p. 2915. 


(J. G.) White & Co.—New Director.— 


Lee H. Bristol, Vice President of the Bristol-Myers Co., has been elected 
a director.—V. 131, p. 1115. 


(H. F.) Wilcox Oil & Gas Co.—Earnings.— 
For income statement for three and nine months ended Sept. 30 see 
‘Earnings Departmeat’’ on a preceding page.—V. 131, p. 804. 


ACE W.) Woolworth » Co.— Sales . Decrease.—— 


930—October—1929. 65 |a33 0-10 Mos.—1929. 
$24,421 522 $27,678 ois sit 256.78 ,790 | $222,889 381 ‘$232. 720 62289, $31.24 Dai 








CURRENT NOTICES. 





—NEW SECRETARY FOR BRITISH EMPIRE CHAMBER OF 
COMMERCE .—Robert R. Appleby, President of the British Empire 
Chamber of Commerce in the United States, announces the appointment of 
Harry Desborough Tyler as Secretary of the Chamber to succeed the late 
Robert Frater Munro. Mr. Tyler was born at Fitchburg, Mass., and is 
the son of Prof. Henry M. Tyler of Smith College, Northampton, Mass., 
and a grandson of Prof. William Seymour Tyler of Amherst College. He 
was graduated from Amherst, studied law at Harvard, and was admitted 
to the New York Bar in 1900. Mr. Tyler practiced law in New York for 
some years and later became connected with the Title Guarantee & Trust 
Co. Recently he has been associated with various New York Stock Ex- 
change firms. 


—C. W. Galloway, Vice-President in charge of operation and maintenance 
of the Baltimore & Ohio RR. Co., has been appointed by the Austrian 
Government as Consul for Austria in the States of Maryland and Delaware, 
with headquarters at Baltimore. The appointment becomes effective 
Nov.1. Mr. Galloway is a Baltimorean by birth and has resided in this 
city all his life except for a brief period when his duties necessitated his 
having headquarters at Cincinnati. For more than 47 years he has been 
connected with the Baltimore & Ohio and has been its Vice-President since 
1920. Mr. Galloway's career has been unusual and in the railroad field 
marked singularly by constant achievement. His railroad genealogy 
is unique, for, like his father and grandfather, Mr. Galloway has always 
been identified with the Baltimore & Ohio. Before the era of the steam 
locomotive, horse cars were the first Baltimore & Ohio trains in 1829-1830 
and the grandsire of C. W. Galloway had the distinction of driving the 
first car and afterwards being a locomotive engineer for 50 years. 

The Austrian consulate appointment, however, will be Mr. Galloway's 
first diplomatic post. As consul, his offices will be located as at present, 
502 Baltimore & Ohio Building, Baltimore. Mr. Galloway will set aside 
the hour from 11 to 12 in the mornings of week days, except holidays,*for 
the conduct of consulate affairs. 


—In commemoration of a half century of investment and brokerage ser- 
vice, Paine, Webber & Co. are issuing a 75-page brochure, which relates 
that from a small Boston office, opened in 1880 by William A. Paine and 
Wallace G. Webber under the firm name of Paine & Webber, with two em- 
Pployees, the firm has grown to have 24 offices in 21 different cities, operated 
by 1,300 employees, under the management of 14 partners. One year after 
the firm was founded, Charles H. Paine was admitted to partnership, and 
the firm became Paine, Webber & Co. which name has continued since, 
The same year the firm became members of the Boston Stock Exchange. 
On June 26 1890, a New York Stock Exchange seat was purchased for 
$36,300. In 1894 Wallace G. Webber retired from the partnership- 
Thereafter the chief responsibilities evolved upon William A. Paine until 
his death, on Sept. 24 1929. ‘The brochure reproduces records of transac- 
tions in 1883, a brief biographical sketch of William A. Paine, founder of 
the firm, and summary of information regarding each individual branch. 
The present partners of Paine, Webber & Co. are: F. Ward Paine, Herbert 


I. Foster, Leonard D. Draper, Michael J. O’Brien, Edward J. Furlong, 
Albert P. Everts, Frank R. Hope, L. Brooks Leavitt, J. Howard Leman, 
Morris F. LaCroix, Barnard C. Luce, Stephen Paine, Kenneth D. Steere 
and Lloyd W. Mason. 


—Numbering as its contributors men prominent in the fields of business 
and finance, the ‘‘ Business Bulletin,’ undergraduate research magazine of 
the Schooi of Business of the College of the City of New York made its 
quarterly appearance this week. Sponsored as the official organ of the 
School of Business, it gives a comprehensive treatise on present day econo- 
mic conditions. Included among its contributors are the following: 

Dr. George W. Edwards, Dean of the School of Business on “The 
International Business Crisis."’ 


Dr. Leland Rex Robinson, President, Second International Securities 
Corp. on ‘“‘Investment Trusts in the Bear Market.” 

Dr. Aaron M. Sakolski, financial expert of Paine, Webber & Co. on 
“Early American Land Companies.” 

Mark Wolff, economist, Hamershlag, Borg & Co. ‘What Price Public 
Utility Stock_”’ 

Articles or methods of credit analysis, speculation in cotton markets, 
studies of the rediscount rate as a stimulus to business and the valuation 
of goodwill were contributed by the students of the School. 


—Formation of a new Canadian Investment banking house is announced 
by A. Montye Macrae of Toronto, Can. ‘The new company is to be known 
as Macrae & Co., with offices in The Star Building, and it will carry on 
a general investment banking business. Mr. Macrae, who will head the 
new firm under his own name, is well known in financial circles. Joining 
the old firm of R. C. Matthews & Co. as a partner at formation in 1909, 
Mr. Macrae became Vice-President when the name was changed to Mat- 
thews & Co., Ltd., in 1920, retiring from his office a short time ago with the 
intention of going into business under his own name. Mr Macrae is 
closely identified with the Investment Bankers’ Association of Oanada 
and the Investment Bankers’ Association of America, having served as a 
member of at least three committees and Chairman of two of the former 
association. He has been a director of the Better Business Bureau for the 
past two years and was the expert called by the Crown to value securities 
in the Home Bank case. 


—Frank L. Polk of the law firm of Davis, Polk, Wardwell, Gardiner & 
Reed was this week elected a member of the Board of Trustees of the 
Mutual Life Insurance Co. of New York, to fill the vacancy caused by the 
death of the late Edwin W. Winter. Mr. Polk is the son of Dr. William 
M. Polk and grandson of Bishop Leonidas Polk. He was counselor to 
the Department of State, 1915-19; Under-Secretary of State, 1919-20; 
Acting Secretary of State, December 1918-July 1919. He was Com- 
missioner Plenipotentiary of the United States at the Paris Peace Con- 
ference in 1919 and headed the American delegation to the Paris Peace 
Conference, July 1919. He is a director of the Commercial Cable Co., 
Commercial Pacific Cable Co., Chase National Bank, Northern Pacific 
Railway Co., Postal Telegraph-Cable Co., Postal Telegraph & Cable 
Corp., Church Life Insurance Corp., and a trustee of the United States 
Trust Co. of New York, Bowery Savings Bank and the Mackay Companies. 


—Announcement is made of the formation of the firm of B. W. Boas & 
Co. with offices at 44 Pine St., New York, for the purposes of transacting 
a general investment security business. Associated with Mr. Boas, who 
was formerly with the‘ Financial World” and later with F. J. Lisman & Co. 
will be Edward M. Porter, formerly with the National City Co. and Milton, 
J. Silber, formerly in charge of the sales promotion and syndication in the 
investment department of Prince & Whitely. 


—wWrenn Brothers & Co. announce that Willard B. Walker and James 
D. Holloway have become associated with their Philadelphia office, which 
has been moved to the Fidelity-Philadelphia Trust Building. Mr. Walker 
will be manager of the office. Both of the new associates were formerly 
connected with Munds & Winslow. 

—E. A. Pierce & Co., members of the New York Stock Exchange, ane 
nounce the consolidation of their two Boston offices in the opening of a 
new office at 45 Milk St. The firm recently acquired the offices of the 
Boston brokerage firm of E. M. Hamlin & Co. and also absorbed the Boston 
office of William Schall & Co. 


—Bodell & Co. of Providence, New York, Boston, Hartford and New 
Haven have been elected members of the New York Stock Exchange. 
The floor member will be Frederick Bodell. The firm does a general in- 
vestment banking business and has for many years been an associate member 
of the Curb Exchange. 


—Bristol & Willett, members Unlisted Securities Dealers Assn., and 
Bank Stock Dealers Assn., 115 Broadway, New York, have opened a 
baby bond department to deal in $100 and $500 pieces of high-grade un- 
listed public utility and industrial bonds, in charge of Ben ©. Ressler. 


—tThe investment firm of Casamajor, Doty & Buttolph of Pasadena and 
Los Angeles, has been dissolved on account of the death of Albert C. 
Buttolph Jr., and a new partnership has been formed by Robert Casamajor 
and Henry A. Doty under the amne of Casamajor & Doty. 


—William A. Fuller and Walter W. Cruttenden announce the formation 
of a new firm, Fuller, Cruttenden & Co. at 120 So. La Salle St., Chicago, 
and the acquisition of the bond trading business formerly conducted by 
McGhie & Reinhardt. 


—Livingston & Co., members of the New York Stock Exchange, N. Y. 
City, announce the establishment of a department to specialize in insurance 
company stocks under the direction of Albert N. Butler. 


—James E. Sauter, member of the New York Stock Exchange, has been 
admitted as a general partner in Theodore Prince & Co. Mr. Sauter was 
formerly president of the Bloomingdale Prince Corp. 


—F. A. Willard & Co., N. Y. City, announce that Wesley Benner and 
Kenneth M. Seggerman, Member New York Stock Exchange have been 
admitted as general partners to their firm. 

—F.8S. Moseley & Co. announce that Benjamin F. Russell and Frederick 
8S. Moseley Jr., have become associated with them in their New York office, 
39 Broadway. 

—The Kissel Kinnicutt ‘‘Review’’ of Nov. 1, published by Kissel, 
Kinnicutt & Co., contains an interesting discussion of the regulation of 
public utility companies. 

—Wellington Bull & Co., Inc., have opened an uptown New York office 
at 18 East 41st St. under the management of Henry 8. Otto. 

—Thomas J. Welsh and Chester C. Scholefield have joined the retail sales 
force of the Chicago office of J. & W. Seligman & Co. 

—Douglas K. Severn and Jules R. Gimernat, Jr., have retired from 
Burden, Cole & Co., as of Oct. 31 1930. 





—The name of F. A. Willard Corp., 40 Wall St., N. Y. City, has been 
changed to Willard Securities Corp. 
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The Commercial Markets nnd the Creps 
COTTON—SUGAR—COFFEE— 
PETROLEUM—-RUBBER—HIDES—META 
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COMMERCIAL EPITOME 


The introductory remarks formerly appearing here will now be 


found in an earlier part of this paper immediately following the 
editorial matter, 


BUSINESS ACTIVITY. 
Friday Night, Nov. 7 1930. 

COFFEE on the spot was in moderate demand and has of 
late been firmer. Santos 4s were 1134 to 12l4c.; Rio 7s 
8l4c.; Victoria 7-8s 7i4c. Fair to good Cucuta 13 to 13%c.; 
prime to choice 14% to 15%c.; washed 16 to 1614c.; Ocana 
13% to 14c.; Bucaramanga, natural 14 to 1414c¢.; washed 
16 to 16%c. Honda, Tolima and Giradot 1614 to 17c.; 
Medellin 181% to 19¢.; Manizales 1714 to 17\4c.; Mexican, 
washed 18 to 194c.; Surinam 12 to 12%c.; East India, 
Ankola 2214 to 2834c.; Mandheling 23 to 3214¢.; Genuine 
Java 25 to 26c.; Robusta, washed 1134 to 12¢e.; Mocha 19% 
to 20%e.; Harrar 18 to 18'4c.; Abyssinian 14% to 15c.; 
Guatemala, good 1614 to 17e.; Bourbon 15 to 15\%e. On 
the 3rd inst. there was a fair number of cost and freight 
offers for prompt shipment from Brazil at generally lower 
prices. They included for prompt shipment, Santos Bourbon 
2s at 1234c.; 2-3s at 12.35 to 1234¢.; 3s at 11.80 to 12%c.; 
34 at 11.45¢. to 12'4c.; 3-5s at 1114 to 12c.; 4-58 at 114% 
to 11l%ec.; 58 at 11%e.; 5-65 at 10%c.; 6s at 10.70 
to lle.; part Bourbon 2s at 13.30c.; 2-3s at 12.35 to 
13.30c.; 38s at 12.55¢e.; 3-4s at 1134¢.; 4-5s at 11.35e.; 
5-6s at l1le.; 6s at 10.80c.; Santos rain-damaged 7s 
at 6.95 to 7.65c.; 7-8s at 6.80 to 7l4ec.; Victoria 7-8s at 
6.10c. On the 5th inst. cost and freight offers from Brazil 
declined. Measured by the recent averages the tenders 
were very numerous and prices were 20 to 40 points lower. 
Also there was no uniformity in the quotations than has 
existed for some time past. Santos Bourbon 2-3s were 
here at 1114 to 12.60c. for prompt shipment; 3s at 11% 
to 12.20c.; 3-4s at 11.35 to 113%{c. 3-5s at 1114 to 11%c.; 
5s at 1le.; 6s at 10.40 to 10.60c.; 7-8s at 9.40 to 10%{ce.; 
part Bourbon 2s at 13.05c.; 2-3s at 12.10c.; 3s at 11.45c.; 
. 3-48 at 114% to 11.65c.; 3-5s at 1le to 11.20; 6s at 10.70c.; 
7-88 at 9.60c.; Rio 4s at 8'4c.; 7s at 7.05 to 7.45¢.; 7-88 at 
6.85c.; Victoria 7-8s at 644c. On the 6th inst. cost and 
freight offers for prompt shipment were with very few ex- 
ceptions 20 to 40 points off. The tenders included Santos 
Bourbon 2-3s at 114% to 12.60¢.; 3s at 11.20 to 12.20c.; 
3-4s at 11.35 to 1134c.; 3-5s at 1114 to 11%e.; 4-5s at 10.70 
to 1114c.; 5s at 1lc.; 6s at 10.20 to 10. 602. : 7-8s at 9.40 to 
10%ec. part Bourbon 2s at 13.05c.; 2-3s at 12.10c.; 3s at 
11.45¢.; 3-4s at 11% to 11.65c.; 3-58 at 11 to 11.20c.; 6s 
at 10.70c.; 7-88 at 9.60¢c.; Peaberry 4s at 11.15¢.; Rio 4s 
at 8i4c.; 7s at 7.05 to 7.45¢.; 7-8s at 6.35 to 6.85¢.; Victoria 
7-8s at 64%e. 

To-day cost and freight offers for prompt shipment from 
Brazil comparatively scarce early increased during the day 
to fairly large proportions. They were unchanged to 25 
points lower. Santos Bourbon 2-3s were here at 12 to 12e.; 
3s at 11)¢ to 124c.; 3-4s at 11.20 to 12Y%e.; 3-5s at 11.20 
to 1134c.; 4-5s at 1034 to 11%c.; 6s at 10.40 to 10.70ce.; 
6-7s at 10.45c.; 7-8s at 9.40 to 10. 40c.; part Bourbon 3-45 
at 11% to 11 3{c.; 3-58 at 11 to 11.35¢.: Peaberry 2-4s at 
12¢c.; Santos rain damaged 4-5s at 10.45¢.; Rio 7s at 7.15e.; 
7-88 at 6.95¢.; Victoria 7-8s at 614 to 6.80e. Here it was 
dull and lower at one time at il 34 to 12%e. for Santos 4s 
and 8 to 84e.; Rio 7s, and 7-8s Victoria 7e., all nominal. 
Rio cabled the Exchange: “‘23,000 bags of Santos spot coffee 
were purchased by unofficial buyers at 19$000 to 19$500.” 
On the Ist inst. futures ended 1 to 5 points higher on very 
light trading. On the 3rd inst. futures were generally 5 
to 27 points lower. The sales were 32,000 bags of Santos 
and 29,000 of Rio. The decline was attributed to a report 
from Brazil that the new Government soon would adopt 
a policy of free marketing, which would release a elnsiderable 
amount of coffee which the Defense Committee under the 
old regime held back. 
the spot sold to unofficial buyers on the basis of 21$000 
milreis. Spot 7s were held at 12$925 per ten kilos. Exchange 
rate still quoted at 5 5-16 and the dollar rate at 9$300. 


in a department headed INDICATIONS OF | 





In Brazil 16,000 bags of coffee on | 





CRAIN-—-PROVISIONS Hf 
LS—-DRY GOODS—WOOL—ETC. |/! 
On the 5th inst. prices advanced 14 to 43 points on 


Brazilian buying and general covering with the general 
political outlook in Brazil improving, European markets 
were strong and the New York position seemingly a little 
oversold. Yet the sales of Santos futures here were only 
21,500 bags and of Rio 7,500. It meant, however, that 
offerings were smaller. Unofficial buyers paid 19 milreis 
for 14,000 bags in the Santos spot market and 12$925 
milreis for 9,000 bags in the Rio spot market. The exchange 
rate continues at 5 5-16 with the dollar rate at 9$300 in 
both markets, cables to the exchange stated. Another 
cable said that ordinary Santos stocks have been reduced 
to 80,000 bags. On the 5th inst. a Rio cable to the Ex- 
change reported sales of 14,000 bags of Santos spot to un- 
official buyers at 19$000. It per that the Bank of Brazil 
quoted an exchange rate of 5 5-16d. and a dollar rate of 
9$300. One firm said: ‘“‘We see no reason for changing our 
opinion of the market and believing that the new Brazilian 
Government will bring about a modification of the Defense 
Committee’s control policy, we look for somewhat lower 
prices.”” Rio cabled: ‘11,000 bags of Santos spot were 
purchased by unofficial buyers at 19$000 to 19$500.” Sao 
Paulo cabled: “The stipulated monthly payment of $851,600 
has been received by the fiscal agents for the Sao Paulo 7% 
coffee realization loan. There was no interruption in pay- 
ments during the recent change in the State Government. 
This report confirms the previous advices from Brazil that 
the new Administration will observe all laws and obligations 
made prior to Oct. 3 by the Washington Luiz Government.” 

One firm said: ‘During 1913-14 the crop year prior to the 
start of the World War, Cuba produced 2,598,000 long tons, 
equivalent to approximately 14$ of the world’s total produc- 
tion of sugar. During 1919-20 the year after the War, 
Cuba produced 3,730,000 tons or approximately 24% of the 
world’s production. This year there were produced 4,671,- 
000 tons, or 17. 4% _of the world’s d’s_production."_T ”” To-day 
in the early trading f ‘futures wer were 8 irregular, that_is_e if is either 
unchanged « or, somewhat f lower. The ‘trade and local 0) opera- 
tors sold and Europe, Brazil and local shorts bought ‘moder- 
ately. Rio futures closed 13 to 19 points lower with sales 
of 18,000 bags and Santos 14 to 18 off with sales of 22,000 
bags. The world’s visible supply of coffee on Nov. 1, 
according to the Exchange here, was 5,050,996 bags against 
5,497,527 on Oct. 1 and 5,043,495 on Nov. 1 1929. Rio 
cables to the Exchange quoted Rio spot No. 7 at 13$275; 
exchange rate 5 5-16d and dollar rate 9$300. Final prices 
here show an advance for the week of 18 to 29 points on Rio 
and 18 to 25 on Santos. 


Rio coffee prices closed as follows. 





Sa eT 5.78@nom 
a  pannemmnen Te 4 naemepenanamenener: —— 
I as cdwcaccnnneenee 5. or Os. 96 | September-------------- 5.60@ --- 
Santos coffee prices closed as follows. ‘ 
a re > CL Cao wced wa eeeoe 6 9.07@ nom 
eee ee 9.61@ ---- September Bideem wages 8.90@ ---- 
2 EE yee 9.25@ nom 





COCOA to-day closed 9 to 16 points higher with sales of 
149 lots. Dee. ended at 6.12¢.; Jan. at 6.22c.; Mar. at 
6.42¢.; May at 6.62¢c. and July 6.80e. Final prices, however, 
show a decline for the week of 13 to 15 points. 


SUGAR.—Spot Cuban raws were reported to have been 
bought to the extent of 65,000 bags for Nov. shipment, 
said to have been at 1.40¢e.f.o.b. Receipts at United States 
Atlantic ports for the week were 54,458 tons against 57,610 
in previous week and 48,874 last year; meltings 60,787 tons 
against 62,475 in previous | week and 52,096 same week last 
year; importers’ stocks 137,812 against 126,405 in previous 
week and 444,923 last year; refiners’ stocks 86,555 against 
100,291 in previous week and 225,717 last year; tota 1 stocks 
224,367 against 226,696 in previous week anid 670,694 last 


year. Futures on the Ist inst. were unchanged to 1 point 
_lower. Colonos were opposing the Chadbourne plan of 
restriction. Spot raws were quoted at 1.42 to 3.42¢c. Resale 


refined 4.5214 to 4.5714; regular quotation 4.65 to 4.75¢. 
On the 3d inst. futures closed unchanged to 2 points lower 
with sales of 15,000 tons in a small and irregular market. 

















| 
| 


pmemceeme 


i 
| 
4 
i 


Nov. 8 1930.] 


FINANCIAL 


CHRONICLE 3057 





=== 








Cuban port receipts for the week were 38,002 tons against 
16,700 in the same week last year; exports 81,713 tons 
against 63,861 last year; stock (consumpfioned deducted) 
957,767 tons against 326,927 in the same week last year. 
Mr. Chadbourne cabled to New York for information as to 
the excess of production over consumption in the year 
1930 by countries; the estimate of the carryover by countries 
at the end of 1930, as compared with the end of 1929 and 
the amount by which this carryover in the judgment of the 
committee is in excess of a normal earryover taking into 
account present conditions of consumption. 

British refined on the 4th inst. was reduced 3d. The 
term market was quiet but firm. Refiners were buyers at 
the basis of 6s. 214d. equal to 1.20c. f. 0. b. Cuba. Conti- 
nental beets were offered on the basis of 6s. 114d., equal 
to 1.23c. f. o. b. for Cubas. On the 5th inst. futures here 
fell 4 to 5 points with a feeling of uncertainty as to the 
outcome in Cuba. Moreover there were reports of an in- 
crease in the amount of sugar available for export from 
Germany, and the decline in the price of Java caused some 
selling early. Houses with Cuban producing connections 
were the chief sellers. The sales were 38,650 tons, with the 
trading centering largely in Sept. and Jan. deliveries. A 
eargo of Cuban sold at 1.38c. ec. & f. for the second half of 
Nov. London cabled that Germany’s export quota of sugar 
is now placed at 580,000 tons, which is an increase of 15% 
of Light’s Sept. 30 estimate. Another cable said that Java 
had reduced the price of sugar to 7 florins for browns to the 
Far East and that Oct. exports to that section during the 
month of Oct. amounted to 270,000 tons as compared with 
271,000 tons last year. Of the latter amount 11,000 tons 
went to Europe. To date 6,112,698 bags have been sub- 
scribed to the 1,500,000 tons to be segregated from the pres- 
ent Cuban sugar crop. On the 5th inst. holders of re-sale 
Cuban raw sugar it is said sought for bids in some instances 
of 13%c. ec. & f. but refiners were indifferent. It was rumored 
on the 5th inst. that Java sold 120,000 tons of white sugar 
at 8 florins, a price unchanged. On the 5th inst. a late 
London cable reported a quiet market. Parcels of centrifuals 
sold at 6s. 214d. ec. i. f. with further buyers. Continental 
beets were offering for Nov.-Dec. delivery at 6s. with buyers 
at 5s. 104%d. Mauritius crystals for Nov.-Dec. shipment 
were offered on a parity of 6s. 3d. ¢c. i. f. for non-preferentials. 
The cable said that the German export quota has been in- 
ereased to 580,000 tons. Tate Lyle reduced the price of 
British granulated 3d. 

On the 6th inst. prices advanced 6 to 8 points on a sharp 
demand from Wall Street banking interests mostly of July, 
taking it is said some 20,000 tons of July alone. Back of it 
all was a better tone in Cuba and a growing belief that the 
Chadbourne plan will be carried out. The total sales were 
47,250 tons. Spot raws were quiet at 1.39 to 3.39¢e. Re- 
finers were not inclined to follow the rise in futures. On the 
6th inst. sales of Philippines to operators were 12,500 tons 
for Dec.-Jan. to March-April shipment at 3.50 to 3.60c. 
«@.i.f. according to position. A cargo of Cuba for second 
half Nov. shipment sold at 1.38¢. c. & f. and another in the 
same position at 1.39c. Private cables said the Russia 
¢crop is now estimated at 1.850,000 metric tons comparing 
with Licht’s last estimate of 1,760,000 tons. An Associated 
Press despatch from Manila said that despite strong opposi- 
tion by the Philippine Sugar Association, both houses of 
the Philippine Legislature to-day passed 2 bill creating a 
board to regulate affairs of the sugar industry. The bil] 
prohibits establishment of new sugar centrals and vests the 
sugar board with authority to deal with all matters for ad- 
vancement of Philippine sugar interests. The Legislature 
also passed a bill establishing a similar board for the cocoanut 
industry. Prior to passage, Governor Dwight W. Davis, 
indicated the legislation would not receive his approval if 
an attempt were made to bring the sugar and cocoanut 
industries under political control. The quantity delivered 
to the pool up to Oct. 31 was 6,112,698 bags. Java cables 
said it has reduced the price of its sugar one florin on business 
for the Far East although it is reported that 10,000 tons 
Browns sold at 7 florins which is unchanged from the last 
price. 

The meeting of the new Cuban Congress has been deferred 
it is said until next Monday, and this served further to in- 
crease the feeling of uncertainty and hesitation. Exports of 
sugar from Java in Oct. it is said were 270,000 tons to the 
Far East. Last year the Oct. exports were 271,000 including 
11,000 tons to Europe. The increase in the German export 
quota to 580,000 tons amounts to about 15%. The previous 
fixtures was 337,000 tons. Refined was 4.65 to 4.75¢e. The 


withdrawal demand was only fair. Jobbers are said to be 
feeling disappointed at not being able to realize the profits 
which the recent advance in refiners’ list bases would war- 
rant owing to the fact that chain stores are still using sugar 
as a leader and therefore underselling other dealers. The 
supply of resale granulated was larger at 4.50 to 4.55c. 
and trade dull. Havana eabled Nov. 7: “It now seems 
Chadbourne and Gutierrez arrived at a final understanding 
referring certain modification articles of the bill about 
Cuban restriction. They say they will later announce decision. 
Colonos agreed that if any restriction it will be based on crops 
made in 1928-1929, and 1929-30. The Committee will be 
composed of 5 Cubans and 5 Americans, Cubans will be 
4 planters and 1 Colonos. Indications House will discuss 
bill Monday and the Senate Tuesday.”’ Havana also cabled: 
“In the event that Cuba decides to restrict sugar crops it is 
understood that the proportionate output of each mill will 
be taken on the basis of production during the last two crops.”’ 

Havana also cabled. ‘Committee has finally agreed that 
60% of planters and production instead of 70% will be neces- 
sary to ask for restriction.’’ Cables stated that the sales of 
Java white sugar on Wednesday amounted to 12,000 tons 
and not 120,000 tons as then reported. London early to-day 
reported a firm market for raw sugars with very little offered 
at 6s 414d, equivalent to 1.23c. f.o.b. London opened to- 
day 34 to 144d. higher. Liverpool opened steady at 1 to 144d 
advanee. London cables later reported a quiet firm market, 
with sellers of raws at 6s c.i.f. equivalent to 1.21c. f.o.b. 
It was stated in one cable that the Java reduction of 4 
florin applies only to a special destination. To-day futures 





closed 2 to 4 points lower with sales of 11,350 tons. Final 
prices are unchanged to 3 points lower for the week. 

Prices were as follows. 
Spot unofficial._........- ; - nom r= ee ee 1.58@nom 
i eae ees 1.64@nom 
Se ee ae Y ri 1.45 eee eee 1.71@nom 
Mo cckseescwndcacs 1.50@1.51 


LARD.—Futures on the Ist inst. closed 2 points lower to 
3 higher. Futures on the 3d inst. ended 15 to 20 points 
higher with shorts covering. The monthly contract stock 
statement was bullish. That counted in the rise. The de- 
mand was better. Stocks on hand at Chicago on Nov. 1 
were only 12,566,000 lbs. against 26,991,000 on Nov. 1, 
last year. Hogs were 15 to20c. higher. Receipts at Chicago 
were 45,000 and at all Western points 113,900 against 117,100 
last year. Exports last week from New York were 3,756,000 
Ibs. against 2,892,000 in the week previously. Cash lard 
was firmer. Futures on the 5th inst. declined 3 to 13 points 
regaining some of the loss later. At one time prices were 
5 to7 points up. Hogs were steady and corn irregular. 
Cash prime Western 12.10 to 12.20c.; Refined Continent 
12%c.; South America 12%%c.; Brazil 13%c. Spot lard 
on the 6th inst. was weak in sympathy with futures; prime 
Western 12.05 to 12.15¢c.; Refined Continent 123%c.; South 
America 12%e.; Brazil 135%c. Futures on the 6th inst. 
closed unchanged to 12 points lower with receipts of hogs 
large and hogs weak and more than offsetting the rise in 
corn. Chicago received 37,000 hogs and at all Western 
points receipts were 102,100 against 103,800 last year. 
Export clearances of lard from New York were 848,000 lbs. 
to English and Dutch ports. 'To-day futures ended 5 points 
lower to 27 points higher, the latter on near months. Final 
prices were unchanged to 28 points higher for the week. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December - --.-------- 10.55 10.75 ---- 10.65 10.60 10.80 
OT”) eee 10.35 10.50 ---- 10.37 10.35 10.37 
SE 10.50 10.62 ---- 10.55 10.55 10.50 


PORK steady; mess, $33.50; family, $38.50; fat back, 
$26.to $30.50. Ribs 14.50c. Beef quiet; mess, $19; packet, 
$16 to $18; family, $18 to $19; extra India mess, $34 to $36; 
No. 1 canned corned beef, $3.10c.; No. 2, $5.50; six pounds 
South America, $16.75; pickled tongues, $70 to $75. Cut 
meats steady; pickled hams 10 to 16 lbs., 1834c.; pickled 
bellies 6 to 12 lbs., 19c.; bellies, clear, dry salted, boxed, 
18 to 20 lbs., 17 4e.; 14 to 16 lbs., 18¢. Butter, lower grades 
28 to 391%4c. Cheese, flats, 1914 to 22 4c.; daisies, 19 to 20c. 
Eggs, medium to average extras, 21 to 43c.; premium marks, 
441% to 47c. 

OILS.—Linseed demand of late was a little better but 
generally conditions remain about the same as in previous 
weeks. Leading crushers quoted 9.2c. for raw oil in car lots, 
cooperage basis. There was still a fair movement against 
standing contracts. But little new buying appeared. Job- 
bing demand was rather small. Cocoanut Manila coast 
tanks 5i%c.; spot N. Y. tanks 5l4c.; China wool, N. Y 





drums, carlots, spot 7c.; tanks 6c.; Pacific Coast tanks 
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Bev. -March 5\c.; Jan.-March 534c.; April-June 6c.; Soya 
Bean, drums 9c.; tanks, Edgewater 8 to 9c.; Domestic tank 
ears, f.o.b. Middle Western mills 74e.; Edible, Olive 1.65 
to 2c. Lard, prime 13%4c.; extra strained winter, N. Y. 
1034¢c. Cod, Newfoundland 54. Turpentine 4114 to 47%c. 
Rosin $5.35 to $8.60. Cottonseed Oil sales to-day including 
switches, old nil, new 41 contracts. Crude 8S. E. 6%%e. 
bid. Prices closed as follows. 


December ........------ 7.75@7.87 





PETROLEU M.—Bunker grade C fuel oil was cut 10ce. 
at New Orleans and Baton Rouge by the Standard Co. of 
New Jersey. This was a surprise to the trade. Heating oils 
were in better demand with cold weather on hand. The 
undertone was a little firmer though here and there shading 
of prices was reported. Consumption is expected to in- 
crease substantially from now on. Locally bunker oil was 
moving in a slightly larger way but the price was still $1.05 
refinery. Diesel oil was steady at $2, same basis. Kerosene 
was steadier at 614% to 6% for 41-43 water white local re- 
finery in tank ears. Colder weather stimulated the demand. 
Local marketers done a much better business recently. The 
export demand also showed a slight improvement. Bulk 
kerosene however was quiet. Gasoline was very quiet of 
late with rumors that one of the large refiners now quoting 
734c. for U. 8S. Motor tank cars refineries was contemplating 
a reduction. There was a fair jobbing business. Export 


showed little improvement. 


Tables of prices usually appearing here will be found on an earlier p 
our department te ‘Business Indications,’ 
and Its Products 


RUBBER.—On the Ist inst. futures fell 5 to 30 points 
with sales of 150 tons of new contract and 32% of old. New 
May ended on that day at 9.20c. and Sept. at 9.60c.; old 
Nov. at 8.40c.; Dec. at 8.50 to 8.60c. and Sept. at 8.50c. 
Spot and Nov. and Dec. smoked sheets 8% to 834¢e. On 
the 3d inst. prices declined 20 to 32 points on unexpectedly 
large Malayan exports, a drop in spot rubber to 84%c. with 
little demand and finally general liquidation in futures. 
Gross Malayan exports in Oct. were 47,770 tons against 
previous estimates of 43,000 to 45,000 tons and actual 
shipments of 48,429 tons in Sept. and 47,937 tons in Oct. 
last year. Lower cables also hit New York prices. The 
total transactions were 1,347 tons. The Oct. Malayan ex- 
ports revealed increased shipments to the Continent, British 
possessions and Japan. Those to the Continent were 8,598 
tons against 7,219 tonsin Sept. Exports to America showed 
an insufficient reduction to meet the decreasing consumption. 
The totalled 24,999 tons against 26,644 tons in Sept. New 
contracts ended on the 3d inst. with March 8.74c.; May 
8.90 to 8.92c.; July 9.10c.; Sept. 9.35¢.; sales 950 tons. 
Old contracts ended with Nov. 8.20e.; Dec. 8.30¢.; Jan. 8.40 
to 8.50¢e.; March 8.60 to 8.70c.; May 8.80 to 8.90c.; July 
9 to 9.10c.; Sept. 9.30c.; sales 397 tons. Outside prices: 
Ribbed smoked spot Nov. and Dec. 84% to 8%c.; spot first 
latex thick 814 to 84c.; thin pale latex 834 to 9c.; clean thin 
brown No. 2 734 to 8c.; specky crepe 7% to 7%e.; rolled 
brown crepe 74 to 74c.; No. 2 amber 8 to 84%e. London 
closed on the 4th inst. with Nov. and Dec. 4\% to 44d. Singa- 
pore Nov. 334d. London’s stock last week decreased 4,738 
tons and is now 77,480 tons. Liverpool stocks increased 
last week 596 tons and is now 38,941 tons. 

On the 5th inst. prices ended 2 points lower to 6 points 
higher. The sales were 572 tons. London was unchanged 
at 44d. for Nov. and 43-16d. for Dec. Dealers stocks of 
tires on Oct. 31 were 62.4 per dealer, against 60.4 tires per 
dealer on the same date last year. A feature was the in- 
crease in the number of dealers holding less than 10 tires. 
These numbered 6,251 this year, against 4,417 last year. 
Another interesting feature was the stocks of 473,000 casings 
held by chain store organizations, not including those held 
by the two leading mail order houses. No figures of com- 
parison with 1929 were to be had but the chain stores are 
clearly a growing factor in the tire business. New contract 
closed with Dec., 8.35 to 8.42c.; Jan., 8.45¢.; May, 8.92c.; 
July, 9.08 to 9.10c.; sales 380 tons. Od contract, Nov., 
8.20 to 8.30c.; Dee., 8.30 to 8.40¢e.; March, 8.60 to 8.70c.; 
May, 8.80 to 8.90c.; July, 9 to 9.10c.; Sept., 9.20 to 9.30c.; 
sales 192 tons. Outside prices: ribbed smoked spot, Nov. 
and Dec., 8% to 8%c.; Jan.-March, 8% to 8c.; spot first 
latex thick, 84% to 8%c.; thin pale latex, 834 to 9c.; clean 
thin brown No. 2, 7% to 8c.; specky crepe, 73% to 7%%c.; 


ein 
* in an article entitled ‘‘Petroleum 
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rolled brown crepe, 7144 to 7%c.; No. 2, amber 8 to 8e.; 
No. 3, 7% to 8\c.; No. 4, 74% to 7 %ce.; Paras, upriver fine 
spot, 12 to 12 '4c.p>coarse, 7 to 74e. On the 6th inst. prices 
advanced 28 to 33 points with sales of 632 tons. It was a 
natural rally at the expense of the shorts. Everybody seems 
to be bearish. But London was up and New York followed 
the rise. Still the estimates are that Nov. consumption of 
/erude in this country will fall below 20,000 tons. Two 
' estimates were under 19,000 tons. Actual rubber was firmer 
but slow. Standard ribs were up 4 to ce. to a Nov. basis 
of 834¢c., against bids of 8'4e. On the 6th inst. new contract 
' ended with Nov. at 8.55e.; Dee., 8.65 to 8.70¢e.; March, 9 
May, 9.25 to 9.30e.; July, 9.40c.; Sept., 9. 60c.; Old 
contract Nov., 8.50¢e.; Dee., 8.60 to 8.70c.; March, 8. 90 to 
9c.; May, 9.10 to 9.20e.; July, 9.30 to 9. 40e.: Sept., 9.50 
to 9.60e. Outside prices: Ribbed smoked sheets, spot and 
Nov., 8% to 8%e.; Dee., 85% to 8%e.; Jan.-March, 8% to 
9%e.; April-June, 914 to 9%e.; spot, first latex thick, 8% 
to 87%c.; thin pale latex, 9 to 9\4c.; clean thin brown No. 2, 
8 to 8\%c.; specky crepe, 754 to 7%%c.; rolled brown crepe, 
7% to 7%e.; No. 2 amber, 8\% to 8%ce.; No. 3, 8 to 84e.; 
No. 4, 7% to 7%ce.; Paras, upriver fine spot, 12 to 12\e.; 
coarse, 7 to 7'4c.; Acre, fine spot, 12 to 12\4%4e.; Caucho 
Ball-upper, 7 to 744c. London on the 6th inst. advanced 
1-16d. to 4 3-16d. for Nov. and 444d. for Dee. Singapore 
advanced 1-16d. to 3 15-16d. for Nov. To-day new contract 
futures closed 20 to 35 points lower with sales of 11 lots; 
old contract ended 20 to 30 off with sales of 133 lots. London 
closed unchanged to 1-16d. lower with Nov., 4 3-16d. to 
414d.; Dec., 444d.; Jan., 434d.; Jan.-March, 43% to 4 7-16d.; 
April-June, 44% to 4 9-16d.; July-Sept., 45,d.; Oct.-Dee., 
4 13-16d. Singapore ended dull and 1-16d. lower to 1-16d. 
higher; Nov., 3%d.; Jan.-March, 4 1-16d.; April-June, 
4V4d.; No. 3 amber crepe 334d., unchanged. Old contract 
here ended with Nov., 8.20e.; Dee., 8.30 to 8.40¢e.; March, 
8.60 to 8.70c.; May, 8.80 to 8.90c.; July, 9 to 9. 10e.: Sept., 
9.30¢.; Oct., 9.40¢e.; New contract: Dec., 8.35e.; March, 
8.75¢.; May, 8.90c.; July, 9.12¢.; Sept., 9.36c. Final prices 
show a decline for the week of 40 to 50 points. 
HIDES.—On the Ist inst. prices ended unchanged to 14 
points lower; sales 1,640,000 Ibs. Sales at the West included 
6,000 heavy native steers, Sept.-Oct. (not big four) at 12c. 
The River Plate frigorifico hide market was somewhat more 
active. Business included 12,000 Oct. frigorifico steers at 
12 11-16c. Country hides remained quiet as the week ended. 
On the 3rd inst. prices advanced 18 to 20 points with sales 
of 56,000 Ibs. Outside sales included group sales of 14,000 
native cows and steers, Oct. at 9c., packer type; branded 
cows and steers Oct. at 8\4c., packer type; 15,000 native 
cows and steers, Nov. at 9c., packer type; branded cows and 
steers, Nov., 844c. packer type. Futures closed with Dec., 
9.50¢e.; March, 10.20¢c.; May, 10.95c¢.; Sept., 11.91e.. Recent 
sales included 26,000 Argentine steers at 12 11-16 to 12%ce. 
and 2,000 Swift Montevideo steers at 1334¢e. City packer 
hides quiet. Oct. production of native and branded steers 
has been well taken. Last sales were at 12\4c. for natives 
and butt brands and 12c. for Colorados. On the 5th inst. 
prices advanced 5 to 15 points net with sales of 2,320,000 
Ibs. Outside markets were also firmer with sales of 6,000 
branded cows, Oct. at 9c.; 19,000 frigorifico steers Oct.- 
Nov. at 12%c.; also group sales of 5,000 light native cows, 
Nov. at 9¥4c. heavy native cows, Nov., 10c., extra light 
native steers, Nov. at 104c.; heavy native steers, Nov. at 
12c.; 4,000 branded cows Oct. at 9c. Futures closed on the 
5th inst. with Dec., 9.55c.; March, 10.30c.; May, 1lc.; 
Sept., 11.95 to 12c. On the 6th inst. prices advanced 15 
to 25 points with sales of 1,040,000 lbs. River Plate frigo- 
rifico hides were dull at 12144c. Outside markets were quiet. 
Futures closed with Nov., 8.25¢c.; Dec., 9.60 to 9.80c.; 





May, 11.25c.; Sept., 12.25¢. Common dry Cucutas, 15c.; 
Orinocos, 13¢.; Maracaibo &, 114%c.; Puerto Cabello, 12c.; 
Packer, native steers and butt brands, 12\%4c.; Colorados, 
12c.; bulls, native, 7144c.; Chicago, light native cows, Sept., 
10l4c.; New York City calfskins, 5-7s, 1.50c.; 9-12s, 2.70 
to 2.80c.; 7-9s, 2c. To-day futures closed 37 to 40 points 
higher with sales of 93 lots. Nov. ended at 8.65c.; Dec., 
at 10c.; Jan. 10.30c.; Feb., 10.55¢.; March, 10.85¢.; April, 
11.30c.; May, 11.65c.; June, 11.90ce. Final prices show an 
advance for the week of 60 to 80 points. 

OCEAN FREIGHTS.—Rates for grain and oil were 
lower. Later cables were lower. 


CHARTERS included coal from Hampton Roads, prom t. a, Rio 
Grande do Sul, $3.20. Grain on berth: included 30 loads, York. 
first half Dec., Havre, Dunkirk, at om : and 4 loads to Hamburg at 6 

Tankers: 2,500 tons, clean, London paaate cargo, U. K., = 
tinent, 8s. 3d.; clean, Nov -Dec., Gulf pc ch Atlantic, 8 ‘Trips: 





8,000 tons, steamer, prompt, north teras to West Indies 
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TOBACCO was quiet here or else showed only a moderate 
degree of activity. Havana cabled the United States ‘““To- 
bacco Journal’’: “‘Receipts from the country this week 
amounted to 21,202 bales, of which 17,663 came in from 
the Santa Clara province and 3,539 from the Pinar del Rio 
region. We had several showers in the city during the 
week, which to some extent interfered with the examinations 
of tobaccos in such warehouses where the ‘‘patios’’ or courts 
are not covered. Notwithstanding from data we have at 
hand some 876 bales more were registered this week than the 
previous one. There was heavy activity in clean grades of 
Remedios tobaccos, both of escojidas and farmer-packed 
lots. Transactions were probably closed for 7,500 to 8,000 
bales of first, second and third capaduras and octavas. 
However, only about one-half of this quantity was examined, 
the balance to be gone over during the next week or 10 days.” 
Washington wired: ‘“‘The leaf tobacco export trade of the 
United States during the first nine months of the current 
year registered an increase over the corresponding periods of 
1929 and 1928. According to an interpretation of official 
data by the Tobacco Division of the Department of Com- 
merce, the increase over the 1929 period was 33,579,575 lbs. 
or 9.66% and the gain over the 1928 period was 32,671,028 
Ibs., or 9.37%. From the standpoint of volume, the export 
trade in leaf tobacco has been most satisfactory, amounting 
during the first nine months of the year to 381,285,000 lbs. 
No types of tobacco show any decline in volume except 
Dark Virginia, Maryland and Green River.’’ Oxford, N.C., 
reported: ‘‘Sales here for the week ended Friday 1,787,062 
lbs. at an average of $16.93, making the total sales to date 
5,881,626 at an average of $15,25. No change in prices is 
noticeable. Some of the better grades are bringing satisfac- 
tory prices to the grower, it is said.’’ Wisconsin leaf was 
not injured by the recent cold weather. Germany proposes 
to increase the duty on leaf imports 400%. The Cabinet 
O. K.’s the measure. 


COPPER was in good demand for export but domestic 
business lagged. Prices were unchanged at 9'4c. for home 
consumption and 9.80c. ¢.i.f. European ports. London on 
the 6th inst. advanced 6s. 3d. to £43 3s. 9d. for spot; futures 
up 7s. 6d. to £43 2s. 6d.; sales 25 tons spot and 75 futures. 
Electrolytic unchanged at £45 5s. bid against £46 5s. asked. 
At the second session standard futures fell 1s. 3d. on sales 
of 500 tons of futures. To-day futures closed at 9c. for al] 
deliveries. 


TIN was quiet. On the 6th inst. a very small quantity of 
spot Straits sold at 25.70e. Dec. was quoted at 25.85c., 
Jan. at 26c. and Feb. 26.15e. At the first London session 
on the 6th inst. all descriptions advanced £1 10s. or slightly 
more, but at the second session standard tin fell 12s. 6d. 
with sales for the day of 610 tons. On the metal exchange 
here futures closed quiet 5 points lower to 5 points higher 
with sales of 5 tons. Jan. closed at 25.20c.; Nov. 24.95 
to 25.05¢.; Dee. 25.05c.; Feb. 1931, 25.25 to 25.35¢.; March 
25.40¢.; to Oct. 26.80c. all nominal. To-day Nov. closed 
at 24.95¢.; Dec. 25.05c.; Jan. 25.20c.; Feb. 25.35¢.; March 
25.50¢.; April 25.70c.; May 25.90c.; June 26.10c.; July 
26.30c.; sales 3 lots or 15 tons. 


LEAD, though steady, is still rather quiet. Consumers 
are purchasing only to fill immediate requirements. New 
York 5.10c., East St. Louis 4.90e. London on the 6th 
inst. fell 1s. 3d. on spot to £15 15s.; futures unchanged at 
£15 16s. 3d.; sales 250 tons spot and 100 futures. 


ZINC advanced to 4.42% to 4.45c. East St. Louis with 
reports of sales as high as 4.50c., supposedly for future ship- 
ment. There was a better demand. In fact, sales have 
been the best in some time. Surplus stocks of slab zinc 
increased 8,285 tons during Oct. to 141,232 tons, a new 
high record for all time. Oct. production was 40,940 tons 
against 40,485 tons in Sept.; shipments 32,655 tons against 
30,173 tons in Sept. A feature of the month statistics was 
that the number of active retorts at the end of Oct. was the 
smallest in several years, i.e., 41,004 against 44,974 at the 
close of Sept. In London on the 6th inst. prices advanced 
5s. to £15 2s. 6d. for spot and £15 12s. 6d. for futures; sales 
425 tons futures. 


COAL.—Colder weather has stimulated wholesale and 
retail trade. There was an increase in Oct. in the output of 


7,968,000 tons, making the total 52,061,900 net tons. Hard 
coal gained 25% to 7,548,000 tons for Oct. Bituminous out- 
put last week for the country was 10,450,000 tons against 
10,438,000 in the preceding week. Production is now within 
half a million tons of that of a year ago. ° 





——— 
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STEEL.—The structural and railroad demand is the best, 
but that is not saying very much. It is not active. Dullness 
is the outstanding feature as a rule. Steel ingot production 
fell off nearly 10,000 tons in daily rate during Oct. as an- 
nounced by the American Iron and Steel Institute. Pro- 
duction was 100,756 tons daily as against 110,307 tons. 
This was the lowest daily total since the summer of 1924. 
The daily average for Aug. of that year was 98,188 tons. 
This included crucible and electric steel, figures for which 
have not been compiled monthly by the institute since 
1927. The Midwest steel trade is described as marking 
time, as the year-end approached, and is more interested 
in developments affecting shipments in the first quarter 
of 1931, than in probable new steel requirements over the 
remainder of this year. It will be none too easy for valley 
mills to maintain a 50% operating schedule during the rest 
of 1930. Production of flat-rolled steel will probably de- 
crease. Ford Motor Co. is operating on a reduced basis and 
its output of 50,000 cars in Oct. showed curtailment in 
Ford production. Black sheet tonnage is generally sold in 
Youngstown territory at 2.35c. or 10 points under the nom- 
inal price of 2.45e. At Youngstown sheet steel production 
averaged from 40 to 60% with strip steel output at 35%. 
Independent bar mills are at 50%. 


PIG IRON has been as quiet as ever. Some large inquiries 
have appeared; one is for 1,000 tons from New Jersey. One 
purchase for the East involves 10,000 tons altogether for 
an iron pipe maker on the Delaware, the iron to come 
from Northern furnaces. Of actual sales for immediate de- 
livery the amount is small. Curtailment of iron output is 
under way here and there. With the inventory period not 
very far off, purchases are small. There is a desire to hasten 
water borne shipments from Buffalo before the New York 
State barge Canal is closed for the season. Only three 
merchant furnaces are still in blast on the Atlantic seaboard. 
Pig iron production declined 8% in October and there was 
a net loss of 12 furnaces, sixteen having been blown out and 
four putin. The operating rate as November started in was 
the lowest in nine years. Total October production was 
2,164,768 tons against 2,276,770 tons in September. 


WOOL.—Boston wired a Government report saying. 
“Demand for small quantities of wool for quick delivery is 
somewhat broader with a few concerns, but the outlet for 
wool generally remains quite restricted. Prices, however, 
are fairly steady. Sales are mostly on 64s and finer wools, 
although 58-60s, qualities are receiving a fair percentage of 
the calls. Occasional lots of 56s and 48-50s are being 
moved.’ At Brisbane on the 5th inst. Australian wool 
auctions continued without material change from the opening 
prices, which were quoted at lc. to 3c. clean, rise by different 
importing houses from the close last week-end in Sydney, 
or about an average rise of 2c. clean basis. At Brisbane 
on the 6th auctions closed with a hardening tendency. 
Demand was sharp. Germany and France were the chief 
buyers. Yorkshire, Japan and Italy also bought freely. 
Demand was for all descriptions, and more widespread than 
at the opening, due to Japanese demand. San Angelo 
Texas, wired Nov. 6 that the 1,000,000 lbs. short wool 
offered there to-day by Wool Growers’ Central Storage Co. 
brought 11 wool buyers, but no sales were effected, all bids 
being rejected. Yesterday Marsh Bros.’ offer of 1,000,000 
lbs. rejected all bids. The Texas Wool & Mohair Co. offer 
a 250,000 lbs. to-morrow at sealed bid auction. 

SILK to-day closed 3 points lower to 2 points higher with 
sales of 370 bales. Dec. closed at 2.23 to 2.25c¢.; Jan. and 
Feb. 2.21¢c.; March and April 2.20c.; May and June 2.19 
to 2.20c. Final prices for the week show a decline of 2 to 5 
points. 





COTTON 


Friday Night, Nov. 7 1930. 
THE MOVEMENT OF THE CROP, as indicated by 
our telegrams from the South to-night, is given below. For 
the week ending this evening the total receipts have reached 
397,331 bales, against 448,230 bales last week and 441,613 
bales the previous week, making the total receipts since 
Aug. 1 1930 4,825,982 bales, against 4,596,468 bales for 


the same period of 1929, showing an increase since Aug. 1 
1930 of 229,514 bales. 











Receipts at— | Sat. | Mon.| Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston -_-_-_--- 12,616) 10,037) 30,315) 16,695) 12,190) 6,321) 87,574 
Texas City..-.-- ae. eta sy date onew naam 421) 8,421 
eG. on c<se< 16,786| 42,686) 19,169) 15,783) 14,557) 41,161/150,142 
Corpus Christi.-| 1,693) 1,072} 1,159 876 799 480} 6,079 
Beaumont ------ 650 200 aie nee = aia 350} 1,200 
New Orleans_..-| 1,748) 16,554| 11,934) 7,806) 4,295) 20,417) 62,754 
ES eae 3,512} 3,164) 12,151) 3,203) 1,495) 2,520) 26,045 
Pensacola__--.---- 2,996 omits. ee: esis nok ssn~) 3,900 
Savannah_------ 4,096; 4,077) 7,185) 1,847| 2,461) 2,379) 22,045 
Brunswick - -- --- eas sud 274 = sake epaes eae 274 
Charleston. ----- 1,378} 2,504) 2,387) 4,295) 1,086 601} 12,251 
Lake Charles- --- wipe iene weost BAGG apn tian ae 
Wilmington ----- 979 664 515 509 648 410} 3,725 
. eee 1,434] 1,584) 1,750} 1,129] 1,247) 2,481} 9,625 
Baltimore. ---.-- oma owen oo wand ‘nancial aia 734 734 
Totals this week_| 47,888! 82,5421 86,839] 55,009] 38,778} 86,2751397,331 
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The Sellowing table ieowe the week’ 8 total receipts, "the 
total since Aug. 1 1930 and stocks to-night, compared with 
last year. 


—_—_—- ———_—___—__—_—_ 





In addition to above scant, our beeniene to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, , at the ports named. 
































| 1930. 1929. Stock. On Shipboard Not Cleared for— 
Receipts to — - - : - Leaving 
Nov. 7 | This \SinceAug| This |Since Aug | Great | | Ger- | Other | Coast- Stock 
| Week. | 11930. | Week. | 1 1929. 1930. | 1929 Nov. 7 at— ‘Britain.’ France.| many. | Foreign) wise. | Total. 
i andialle 574, 733,176) 92,852) 986,158) 608,905 489,804 Galveston... 9,500} 7,500, 6,000! 24,700} 2,000) 49,700] 569,205 
Texas City A Ss | *B:451| “65:705| 71097| 90:478| 50:718| 45:989 New Orleans_-| 3.489| 51655] 11.025] 9,675] "100| 29.947] 592.814 
Houston. ------- 150,142 1,826,107) 147, 406 1,592,211)|1,420/436| 988.419 Savannah.----| 6,500, ----| ----| --- .=;| 6.500) 277.462 
Corpus “Christi_-_ 6.079 '533:908| 3,060, '353;514) "164,985, 44,387 Charleston Bae ree Bees: Be 674 674) 150.029 
Beaumont -- ----- | 1/200, 9,884! 798! 2716) ences] grat Mobile | 12,335) ----| ----| 6,352) 251) 18,938 100.276 
| 62:754, 572,430, 80,601) 779.2 22,761 2,314 Norfolk - aa 
ry eed ced) coca ata) eetad catces \ Ouer ports ®. 5,000, 4,000) 12,000] 43.000) 1,000) 65,000 1,833,624 
Mobile... .-.---- 26,045, 227,212 17,847) 200.733] 119,714) 58,889 a Beer Bet aes PET era 
Pensacola el | 70:96 "42 712 an” WEE cesuial | cosues | ‘Total 1930. -| 36.824] 17,155) 29,025! 83,.730| 4.025|170,759 3.611.964 
Jacksonville. - _ - - Pee 296) 63) 683 1,163 807 | Total 1929. __-| 32.070] 8.700) 25.116 108,529) 7,421/181.836'2,201,257 
Savannah - - ----- 22,045 433,735 15,234) 328,765) 283 962 86,778 | Total 1928____! 29,102) 14.819! 26/238 79.734! 9.994'159.87% 2.001.170 
Brunswick- - ----- 274 47 1848) cos ene (<. ) eee ee ~ 
Charleston - - - - - - | 12,251) 186,250, 16,871) 120,417 150,703, 42,080 | * Estimated. ; 
enone rie 9 pa oh ” §.066' Pry 21.148, 28.998 Speculation in cotton for future delivery was fairly active 
ee ows, & --| 9,625 85,398, 12.970, 57,342) 88,054) 52,963 at declining prices, largely under the influence of increas- 
"port News, &c-_' atesl sagen aastent weodke eens! Ber ae | ¢ S 
New ae ee 445 228.864 94.510 ing crop estimates compared with a month ago and a steady 
pw ‘186 (07: ett ‘ os. ‘ : 
Beltimore..-..-.| "734 12,461 ” 948 1/285 decline in stocks. On the 1st inst. prices declined 10 points, 
} a4 =a . . 
as tae Bt petetes Pores 2 _ 4|___ 5.176 4.497 | and then regained most of the loss. Southern mills are 
BTotals..__.--- 297.231 4.825.982 403.514 4,596,468 3,772,723 2,383,093 | 





In order that comparison may be made with other years, 
we give below the totals at leading ports: for six seasons. 





| 











Receipts at— 1930. 1929. | 1928. | 1927. 1926. 1925. 
Galveston... - 87.574 92 ,856 117,485) 114.108) 124,455} 143,828 
Houston*--.-| 150,142) 147,406 121 806) 133 ,995) 148,361 47.990 
New Orleans_} 62,754 80,601 76,737) 69,964 101,847 1,747 
Mobile------ 26,045 17,847 15,090 8,784 8,38 10,497 
Savannah___._| 22,045 15,234 12,014) 17 ,497 32,543 21,267 
Brunswick - - -| Tal aie | sana re SC |maeem aN. 
Charleston - - _| 12,251 16,781) 7,865) 8,204 20,759) 8,485 
Wilmington -~ -| 3,725} 6.06 9,198 5. 619) 3 1356) 3,780 
Nortoik......- 9,625 12,970 19, 167] 18,436 25,509 22,035 
N’ ort N., &c.| mab TRE AE Ee BPO, BRE SE gan eae 
All others - - ~~ 22,826) 13,663 16,639) 13 68 13,229 3,742 
Total this wk_| 397,331 | 403,514, 396,001) 390,293) 488,446) 343,371 
Since Aug. 1-_! 4, 825,982' 4, 596.4 468 4,564 ,982'4,404,076 5,571,600'4,300,774 








~~ * Beginning ¥ With the season of 1926, “Houston figures include movement 
of cotton previously reported by Houston as an interior town. The dis- 
tinction between port and town has been abandoned. 


The exports for the week ending this evening reach a total 
of 292,898 bales, of which 91,749 were to Great Britain, 
42,098 to France, 67,375 to Germany, 28,100 to Italy, nil 
to Russia, 33,372 to Japan and Chnia and 30,204 to other 
destinations. In the corresponding week last year total 


exports were 333,109 bales. For the season to date aggregate 
exports have been 2,428,488 bales, against 2,468,471 bales 
in the same period of the previous season. Below are the 
















































































exports for the week. 
Exported to— 
Week Ended —— 

Nov. 7 1930. | Great Ger- Japané& 

Exports from— |Britain.| France.| many. | Italy. | Russia.| China. | Other Total 
Galveston _--.-- 10,136] 5,394] 21,241] 2,946 ----] 1,740] 8,830] 50,287 
Houston _._--.-- 21,798] 22,178] 10,751] 21,646 .---] 10,836] 12,545] 99,754 
Texas City....-. Fades 886 603 pie aoe aaa sanct - ae 
Corpus Christi_-_ conel 42,8803 1,880 eats «asesl SG8 888] 12,920 
Beaumont ----- ae cosot ae wie = ainiece 200} 1,200 
Lake Charles_-_ 320 ae simiae Ke le: sonel. are -. 3,466 
New Orleans___.| 13,241] 5,903] 9,594) 3,295 ----| 6,680] 5,598] 44,311 
| US 15,142 ----| 6,004 164 aca Senues 750] 22,060 
Pensacola - - - ._- yearys cankl see onee ieee ee? —e* 
Savannah - ---_-- 13,270 socal O,Oee ee sees 475 540] 22,921 
Brunswick ---_-- 27 hea om ad aoe awe bau pent i 274 

‘Charleston -.-.-- 12,855] ----] 2,200) --.-.- Bayes Eee ----] 15,055 
, Wilmington --__- nine oneal Syaae aes sae Fa ates 300} 2,2 
Norfolk -_.--.-- 4,090 doce ee ieee asau beara ----| 4,090 
New York-.--..-- 50 100 eae 49 nite acacalas 563 762 
Los Angeles--_-.- 323 310 600 saad onoal ta ----| 8,603 
San Francisco -- 250 nen 100 owen <ae 100 iemeaied 4 
Se 91,749] 42,098) 67,375] 28,100 ..--| 33,372] 30,204/292,898 
Total 1929__.-_- 53,643] 50,154) 91,815] 21,824] 13,780] 58,810] 43,083/333,109 
‘Ten tene-..... 39,397! 52,185] 72,2541 7,802] 1,000] 61,883! 28,1981262,719 
From Exported to— 
Aug. 1 1930 to 

Nov. 7 1930 Great Ger- Japané& ' 

Exports from— Britain. | France.| many Italy. | Russia. China.| Other. | Total. 
_Galveston....| 60,549) 51,542) 76,585) 21,570) -_.. 45,821 60,840) 316,907 
Houston---_--. 98 ,906/192,723) 216,633) 80,341) 3,435145,723) 92,662) 830,423 
Texas City --- 2,294) 4,189 ‘ ee BE sce ee 97 10,792 
, Corpus Christi) 48,472) 99,419 84,460! 17,657, -.-. 87,160) 34,475) 371,643 

‘Beaumont --- 1,222} 2,600 4,05 rh RE. éaiel gaan ee ,0 
Lake Charles_ 3 8,068; 10,141) 2,513 wouet 008 7 24,928 
New Orleans 25,476) 26,830) 47,434) 27,679) 25,844 74,477| 21,627| 249,367 
Mobile _..--- 47,347; 2,883) 36,728 914,  ....! 2,266) 1,544) 91,682 
Pensacola. --- 8,7 oe 33,76 rye anon 131 200| 42,843 
Savannah...) 70,157) -..--| 141,770) 6,889} -_-_._! 22,227) 2,655) 243,688 
Brunswick - - - 7,493; -..--| 39,691 nares aR 5) salad icnent Sc 
Charleston...| 29,516 263} 64,950;  -._. Ryee ----| 2,804; 97,533 
Wilmington __| -...-- eats 3,422) 3,252)  ....' ....| 1,700 8,374 
Norfolk ----.-. 22,232) 1,465 6,135 cues) *-eese! Acces 30,988 
New York_-_. 1,115} 2,494 1,704 1,005)  -..- 55) 2,715| 9,088 
Boston -...-.-. 117 300 23 ----| aetna. ieee 21) 461 
"Baltimore_...) ------| |= (5| ------| ----| oo- we «=o} 5 
‘Los Angeles -- 924 970 4,200 wn--| ---- 18,407; 1,126) 25,717 
San Francisco; a Sean Me éecdl Sos ee 9) 6,809 
cued! odenae eeael |. wumane ce ---- 10,000) ----| 10,000 
:..) ae 425, 136/393, 651) 776 coca 820) 29,279 417 059, 225 225,480/2, 428 488 
Total 1929_._| 465,567) 322, 160} 748,902) 226 ‘2a 78,015 379, 475) 248, 324! 2, 468, 471 
Total 1928_..| 516,062! 1300, 151] 758,347/188, 537, 118,600 530 ,244:245,509/2,657 ,450 





NOTE .—£zporis to Canada.—It has never been our practice to include in the 


above table reports of cotton shipments to Canada, the reason being that virtually 


all the cotton destined to the Dominion comes everland and it is impossible to ! 


give returns concerning the same from week to week, while reports from the customs 
districts on the Canadian border are always very slow in coming to hand. In view, 
however, of the numerous inquiries we are receiving arding the matter, we will 





~—<—- 


| Street, Liverpool, and scattered shorts. 


reg 
say that for the month of September the reports to the Dominion the present season . 
In the corresponding month of the preceding season the ° 
exports were 8,322 bales. For the two months ended Sept. 30 1930 there were 
21,677 bales exported, as against 15.610 bales for the two months of 1929. 


have been 11,845 bales. 





supposed to have bought freely. 
Offerings, 


The textile reports are 


encouraging. in the main, were smaller. The 


technical position was better. A decline in stocks and 
grain had no great effect. On the 3rd inst. prices advanced 
15 to 20 points, on good Liverpool and Bremen cables, and 
cover:ng of shorts on the eve of the holiday, as well as 


some trade buying. Hedge selling was not heavy. Still, 
towards the end there was a reaction, and most of the rise 
disappeared. Private crop estimates appeared of 14,530,000 
to 14,766,000 bales. 

On the 5th inst. prices fell 25 to 33 points, on lower stock 
and grain markets, lower cables than due, and a weaker 
technical position. Crop estimates were 200,000 to 350,000 
bales larger than a month ago. It aroused fears of a bear- 
ish bureau estimate on the 8th inst. Also it was stated 
that the estimated world consumption of American cotton 
during September was only 878,000 bales against a total 
for August of 835,000 bales, and of 1,217,000 in September 
last year. In August and September the world consumed, 
it is stated by the New York Cotton Exchange, approxi- 
mately 1,713,000 bales against 2,325,000 in the same period 
last season and 2,367,000 two seasons ago. The decrease 
in September from the corresponding month a year ago was 
about 28%. ‘The decrease in the first two months of the 
season from the same period last season was about 26%. 
The opinion is expressed in the report, however, that con- 
sumption will rise later in the season. 

On the 6th inst. prices fell 10 to 15 points, with some 
stocks lower, Liverpool lower than due, and average private 
crop estimates 200,000 bales larger than a month ago, and a 
general feeling that the Bureau estimate on the 8th inst. 
would be higher than that of last month, when it was 
14,486,000 bales. Spot markets declined, but the daily sales 
kept ahead of those of a year ago. Exports were 64,700 
bales. The private crop estimates ranged from 14,574,000 
to 14,750,000 bales. The average of five estimates was 
14,468,000 bales against 14,267,000 a month ago. The aver- 
age estimate of 98 members of the Exchange is 14,570,000. 
The final crop last year was 14,828,000 bales. 

To-day prices advanced 12 to 18 points, with the tech- 
nical position better and growing apprehension that the 
Bureau report on Saturday may reduce rather than increase 
the estimate of the crop. The general notion is that it will 
put it at around 14,500,000 bales as against 14,486,000 last 
month and 14,828,000 the final yield last year. The average 
private estimate was some 200,000 bales larger than that 
of a month ago. The spot markets were higher, with a 
better demand of late and offerings much smaller than 
recently. The basis was firm. Japan, it is said, is disposed 
to buy the actual cotton more freely. Liverpool cables of 
late have been better than due, with London and the Conti- 
nent buying to-day more freely and the mills calling, so 
that offerings in the English market were readily taken. 
Cotton goods reports from Charlotte, N. C., and Boston 
were more favorable. Worth Street was firm from first 
hands, though it was intimated that print cloths were avail- 
able at some decline from regular quotations. Two crop 
estimates were issued to-day, one of 14,159,000 bales, by 
the “Commercial Appeal,” against 13,968,000 a month ago, 
and the other by the Cochran Bureau, of 14,148,000 bales. 
Spinners’ takings continued at about the total latterly wit- 
nessed, which, of course, means that they are far below 
those of a year ago. Exports of late have been large, but 
the total for the season thus far is about 40,000 bales smaller 
than for the same time last year. 
was smaller than last week and last year. The trade con- 
tinued to buy, and there was more or less buying by Wall 
Hedge selling was 
small. Final prices show a decline for the week of about 
20 points. Spot cotton ended at 10.95c. for middling, show- 
ing a decline for the week of 25 points. 


The movement into sight 
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eer 's, ene D b blished 
no wap. orth ifferences between grades establis 
“ne asvere oD for delivery on contract Nov. 13 1930. 
_ Nov. 13 1930. Figured from the Nov. 6 1930 average 
1616 1-tneh_& quotations of the ten markets designated 





















longer. | by the Secretary of Agriculture. 
24 53 (Middling Fair... ......White..........-.- - 89 on Mid, 
24 -53 = (Strict Good Middling-.. do -.....-..-.-.-- .70 
24 53 |Good Middling......-.. ED ‘dnnxdagecenees 51 do 
24 54 |Strict Middling........ Gh akateunsacdine .30 do 
24 SS. cd etiaanncn OP ecteuseuncdeuee Basis 
23 44 GSS LOW REMIND ccc GO ccc ccccccccsss 70 off Mid 
22 41 [Pe hendcsse GO. ccsncoceessses 1 63 do 
*Strict Good Ordinary.. do .....-.-..------ 2 64 do 
*Good Ordinary .......- GO candanacsocceu 3.62 do 
Good Middling.......- Extra White.......-- .5l1on do 
Strict Middling........ GS QD aanssocas 3 do 
DE << cetencancoce > GD «cétsouce Even do 
Strict Low Middling.... do do --.-...-.-. .70 off do 
Low Middling....-.. oo, GB GQ ccacescss 1.63 do 
24 53 Good Middling......-- BONUE. cdccnccauase .2len do 
24 53 Strict Middling........ i. «sdemeudtaceen .04 off do 
23 44 0 EET Fe OP ee SUR .68 off do 
*Strict Low Middling... do ....... ---1.63 do 
SLOW BERNESE. ..nccoe .. GD saqsese a sl do 
22 40 Strict Good Middling... Yellow Tinged-. .. 10 off do 
22 40 Good Middling.......- do do . . 58 do 
22 40 Strict Middling........ do do os oota do 
PN. nn cae do do aé se do 
*Strict Low Middling... Ge Ge eanscdce 2.37 do 
*Low Middling........ > Ge. wsreaace 3.30 do 
21 40 Good Middling........ Light Yellow Stained_1.33 off do 
*Strict Middling....... do da do 1.88 do 
EEE do do do 2.55 do 
21 40 Good Middling.-......- Yellow Stained-....--- 1.58 off do 
*Strict Middling.....-.-. d 40 do 
—.. do 
.22 41 |Good Middling......-- do 
22 40 Strict Middling......-- do 
WER. i stenecaense Gh wen do 
*Good Middling.....--. do 
*Strict Middling-....-. do 
*Middling —— do 








*Not deliverable on future eontracts 
The official quotations for middling upland cotton in the 
New York market each day for the past week has been. 


Nov. 1 to Nov. 7— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland. ......_...-. 11.15 11.20 -... 10.35 10.85 10.95 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Nov. 7 for each of the past 32 years have been as follows. 


3930 ..... 10.95c. | 1922 .....25.50c.|1914 ..... 00.00c.|1906 ----- 10.20c. 
1929 ..... Bg.ane, |IGEL .. 55. 18.90c.}1913 -.--- 14.00c.}1905 -.---. 11.60¢. 
RGSS 2205- 19.0Gc.|1920 ...<. 25¢c.}1912 ..... 12.00c. | 1904 ....- 10.25c. 
 — Sh 200. 11DLD 2.254-30:106- AMER saces 9 BGees osu 11.15¢. 
i, See 12. POt6 225.. 1.260. 11819. ..... 14.95c.}1992 -.--- -45e. 
RBZ concn 20.80c.11917 -.-.- 29.00c.|1909 ----- 14.35c.|1901 -.--. 7.81¢c. 
i 23.75c.|1916 -.--- 19.05¢e.]1908 -..-- 9.30c.}1990 ----- 9.56c. 
IGS «once 34. a) 11.65c.|1907 -.--- 10.90c. |1893 -.--- 7.62c. 


FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows. 





Saturday, | Monday, Tuesday, |Wednesday.| Thursday, Friday, 
Noo. 1. Noo. 3. Noo. 4. Nov. 5. Nov. 6. Novo. 7. 
































Nov. (old) 

Range _ .|}—— —|——_-_ -——— —_ or 

Closing .}10.91 ——-\10.96 —— 10.71 ——j10.58 ——j10.73 —— 
Nov. (new) 

nge_.|— S§s§ —|—- _ — — —_ — ae eee 

Closing .{10.92 ——{10.96 —— 10.70 ——j10.58 ——|10.73 —— 
Dec. (old) 

Range -_|11.07-11.16}11.15-11.24 10.90-11.06]10.77-10.86 10.85-10.92 

Closing -{11.10 ———}11.15 —— 10.90-10.92410.77 ——110.92 —— 
Dec. (new) 

Range - .}11.05-11.17}11.14-11.27 10.83-11.11}10.77-10.90]10.81-10.95 
F “er f 11.11-11.14]11.15-11.16 10.89-10.91]10.77-10 .80]10.92-10.95 
an. ) 

Range -_}|11.25-11.33}11.39-11.41 11.02-11.24}10.98-11.08]11.07-11.12 

Closing _}11. — 11.32 —— 11.12 ——j10.97 ——111.12 —— 
Jan. (new) 

Range __}11.19-31.30}11.28-11.41 10 .98-11.25]10.94-11 .04110.98-11.08 
oe 11.25 ——j11.30 —— 11.07-11.10]10.94 ——111.08 —— 

Range..}-——- ——|— -——j HOLI]I- |-— —_-|-— —|— — 
PP 11.327 ——j11.42 ——| DAY. 11.18 ——j11.05 ——j11.20 —— 

ar.— 

Range __}11.42-11.54]11.54-11.69 11.24-11.50}11.16-11.30]11.23-11.35 

Closing -}11.50-11.52}11.54-11.55 11.30-11.32]11.17-11.18]11.32-11.35 
Apri— . 

Range..}——- —|-—— -—-—— —_ Ss | —_-_ —-——_]—_- — 
—- 11.60 ——j11.65 —— 11.41 ——j11.29 ——/1142 —— 

ay— 

Range - _|11.65-11.75}11.76-11.90 10.48-11.72]11.41-11.53}11.47-11.57 

Closing .|11.71 ———}11.76-11.77 11.53-11.56]11.41 ———/11.52-11.56 
June— 

Range__.|——- ——/|-—- —— — Ss >| —- Ss —- ]——-_ — 

Closing _}11.81 ——-j11.85 ——— 11.63 ——j11.50 ——|11.63 —— 
July— 

Range __]11.84-11.95]11.95-12.09 11.64-11.91]11.60-11.72]11.65-11.75 
— 11.91-11.92]11.95-11.97 11.73-11.80}11.60-11.61}11.75 —— 

ug.— 

Range_..|-——- _ -—-—\|-- -— —j——————— 

Closing _{11.98 ———j12.06 —— 11.79 ——j11.68 ——j11.82 —— 
Sept .— 

Range..|-——- -——\l--—- - 11.95-12.13]—— _—_— 

Closing _|12.06 ———}]12.15 ——— 11.85 ——-[11.76 ——/11.89 —— 
Oct .— 

Range _ _}12.10-12.14/12.18-12.29 11.90-12.19]11.85-11.91/11.90-11.98 

Closing _j12.11 ——J12.23-12.24 11.90-11.93}11.85 ——{11.97 —— 





Range of future prices at New York for week ending 
Nov. 7 1930 and since tra ling began on each option. 





Option for— Range for Week. Range Since Beginning of Option. 


Wer ..19GR. alesse covcee|occsce a* _---|10.17 Oct. 7 1930}17.78 Dec. 16 1929 
A Sey ee 10.28 Oct. 21 1930)14.90 Apr. 15 1930 





Dec. 1930__|10.77 Nov. 6/11.24 Nov. 3/10.18 Oct. 8 1930)18.06 Jan. 13 1930 

ae 10.77 Nov. 6)11.27 Nov. 3]10.13 Oct. 9 1930/16.28 Apr. 4 1930 
Jan. 1931__|10.98 Nov. 6/11.41 Nov. 3/10.32 Oct. 8 1930)17.18 Feb. 1 1930 

New...-- 10.94 Nov. 6/11.41 Nov. 3/10.26 Oct. 8 1930|16.03 Apr. 4 1930 
. Bee See 16.09 Feb. 20 1930/16.65 Feb. 15 1930 
Mar. 1931__|11.16 Nov. 6/11.69 Nov. 3/10.45 Oct. 8 1930)16.20 Apr. 1 1930 
S| i ee ae 11.23 Sept. 25 1930/13.34 June 18 1930 


May 1931_.|10.48 Nov. 5|11.90 Nov. 3/10.48 Nov. 5 1930|15.00 June 2 1930 
po ee Re eee Ee SE Rae SE 
July 1931_.]11.60 Nov. 6|12.09 Nov. 3/10.81 Sept. 30 1930}13.82 Aug. 7 1930 
Ce eee ee 10.82 Sept. 30 1930/12.15 Oct. 28 1930 
Sept. 1931_.|11.95 Nov. 5 ‘ ‘ 11.46 Oct. 2 1930)12.57 Oct. 28 1930 
Oct. 1931..111.85 Nov. 612.29 Nov. Nov. 6 1930!12.29 Nov. 3 1930 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks as 
well as afloat are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday) we add the item of exports from the United States, 
including in it the exports of Friday only. 























ov. 7— 1930. 1929. 1928. 1927. 
Stock at Liverpool. -_-__..--- bales 636,000 619,000 562,000 910,000 
BOOU GS LRs ccc nccncucduas’ “aceebe ‘See “eae © “Sane 
Stock at Manchester_______.___ 130,000 63,000 51,000 81,000 

Total Great Britain.......__- 766,000 682,000 613,000 991,000 
DOO G6 HRAmUOe.. nw ccncccccan abstes.  esees . jee . eee 
Stock at Bremen. .............. 385.000 315,000 384,000 476,000 
2 eae 239,000 172,000 174,000 201,000 
Stock at Rotterdam__.._...___- 13,000 5,000 ,000 11,000 
Stock at Barcelona... ........... 82,00. 49,000 63 ,000 98,000 
DOGG OP. GOBER céccccconccccse 42,000 54,000 40,000 29,000 
SE GE SOO wc kccccaccancuc, ocnskhe . ennase:.. aaeneedl Sane 
WOOG BS BIG Piiccccncccscccn sess .. cunnee, . suunde een 

Total Continental stock. _.__.- 761,000 595,000 670,000 815,000 

Total European stocks_-_____- 1,527.000 1,277,000 1,283,000 1,806,000: 
India cotton afloat for Europe... 148,000 92,000 ,000 ’ 
American cotton afloat for Europe 620,000 776,000 735,000 617,000 
Eg t,Brazil.&c.,afloatforEurope 104,000 137 ,000 136,000 90, 
Stock in Alexandria, Egypt... - 607,000 376,000 369,000 409,000 
Stock in Bombay, India_....._.- 411,000 609,000 620,000 220,000 
Stock in U. 8. ports.___..._._.. 3.772,723 2,383,093 2,161,048 2,492,389 
Steck in U. 8. interior towns_...1,592,117 1,348,324 1,050,645 1,260,956 
GW. By Or CS C octvcuccs’ Skess cadena  seonee 2,100 

Total visible supply__....._-- 8,781,840 6,998,417 6,435,593 6,957,445 

= the above, totals of Americaan and other descriptions are as follows: 

merican— 

Liverpool stock. -.........----- 247,000 249000 314,000 605,000 
Manchester stock.............- 56,000 35,000 27.000 65,000 
Oontinental stock... 0. sssccecee 5,000 500,000 606,000 758,000 
American afloat for Europe. -_-__-_- 620,000 776,000 735,000 — 617,000 
As Tee 3,772,723 2,383,093 2.161.048 2,492,389 
U. 8. interior stocks. ........... 1,592,117 1,348,324 1,050,545 1,260,956 
U. Bi GEOR SUG « bcckksncans adeeta.. sass”) ame ’ 

Total American. ............. 6,932,840 5,300,417 4,893,593 5,800,445 

East Indian, Brazil, &c.— 

DG cece c si deWdecdawite é 389,000 370,000 248,000 305,000 
DINE HOBO. odes eedndicinwnt inmebnee . 2hbeee apa ole 
Manchester stock._......_..__-- 74,000 28,000 24,000 16,000 
Continental stock .............. 116,000 86,000 64,000 57,000 
Indian afloat for Europe_____--- 148,000 92,000 81,000 60,000 
Egypt, Brazil, &c., afloat......- 104,000 137,000 136,000 ,000 
Stock in Alexandria, Egypt ._...- 607 .000 376,000 369,000 409,000 
Stock in Bombay, India... 411,000 609,000 620.000 220,000 

Total East India, &c......... 1,849,000 1,6 8,000 1,042,000 1,157,000 

‘EROGr MRI 266 nascnceane 6,932,840 5,300,417 4,893,593 5,800,445 

Total visible supply-----.---- 8,781,840 6,998,417 6,435,593 6,957,445 
Middling uplands, Liverpool---- 6.03d. 9.56d. 10.46d. 11.044. 
Middling uplands, New York... ._10.95c. = 17.6fc. 19.45c. 20 25c. 
Egypt, good Sakel, Liverpool_... 10.95d.  1::.70d. 19.35d. 19.95d. 
Peruvian, rough good, Liverpool. ---..-- 14.00d. 14.00d. 12.75d. 
Broach, fine, Liverpool... .- 4.75d. 7.90d. &.7Ad. 9.74d.. 
Tinnevelly, good, Liverpool... 5.80d. 8.90d. 9.95d. 10.25d. 


Continental imports for past week have been 120,000 baler 

The above figures for 1930 show an increase over last 
week of 368,941 bales, a gain of 1,783 425 over 1929, an 
increase of 2,346 247 bales over 1928, and a gain of 1,824- 
395 bales over 1927. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding periods of the previous year, is set out in 
detail below. 






















































Movement to Nov. 7 1930. Movement to Nov. 8 1929, 
Towns. Recetpts. Ship- , Siocks Recetpts. Ship- | Stocks 
menis.| Noo, ments | Nov. 
Week. , Season. Week. 7. Week, , Season. | Week. 8a 
' 

Ala., Birm’hzam) 10,166 40,313 6,072; 20,704| 9,346 6,883, 24,779 
Eufaula. -..-.. 732| 24,460 888! 16,441 601 5 6,189 
Montgomery.| 3,337; 41,232 615) 50,265) 1,646 1,810; 36.576 
Selma.....--| 6,202! 69,072) 1,983} 74,377) 1,745 1,586) 47,774 

Ark.,Blytheville| 5,258) 60,312) 3,091! 39,268) 5,697 7,604) 28,144 
Forest City--. 768) 8,713 652) 9,872) 2,253 1,185] 13,714 
Weens. .c6s- 2,431, 26,335 715} 28,653) 3,672 3,128) 18,727 
ew escnd 2,349, 22,503| 2,479) 8,984) 3,000 4,000} 8, 
Jonesboro. -- 1,269) 17,497) 1,022) 5,150) 3,40 3,186 i 
Little Rock..| 9,070! 52,793) 3,409) 36,143) 5,41% 3,787) 37,625 
Newport.--.| 1,947! 15,880) 1,638) 7,687) 5, 6,000; 346 
Pine Bluff_.-| 6,754) 46,369) 3,347 32,656) 11,0. 10,937) 46,792 
Walnut Ridge 1,637) 12,103) 1,767, 7,944) 4,0 5,224 14,843 

Ga., Albany --- 196) 6,913 295; 4,592 221; 2,610 
Athens. ..... 1,411| 29,789 850! 28,898; 5,6 1,800) 12,251 
Atlanta..-.--. 15,086) 84,626 1,786/110,752 10,4 2,090; 45,2 
Augusta. ..-- 14,83 } 195,315, 8,936\136,434) 15,12 11,831} 98,358 
Columbus...| 2,300) 23,966) 3, i 1,48 920) 2,886 
Macon.....- 2,117) 70,223) 3,441) 39,899) 5.9 3,341|) 23,732 
pS ee. 2,095; 8,736) 500} 8,202} 3,90 700} 10,651 

La., Shreveport! 6,364; 81,593) 3,219) 79,560) 8,41 5,559| 68,877 

Miss., Cl’ksdale| 7,506) 79,521) 4,208) 70,080) 6,52 9,4 78,432 
Columbus. -- 1,701) 16,128) 554! 15,146] 1.02 1,331) 14,698 
Greenwood_-.| 8,885) 101,857) 8,372'100,944) 13,6 12,792) 96,695 
Meridian...-| 3,169 35,669 2,337, 19,447 81 ; 11,018 
Natchez. ...-. 813) 7,422) 384! 8,579] 1,24 8,848 
Vicksburg..-| 2,513; 23,496] 1,030) 19,191] 1, 1,000) 11,281 
Yazoo City.-| 2,602) 22,326; 1,568) 22,149) 1,02 1,726) 21,038 

Mo., St. Louis_| 12,751' 60,005; 12,084) 2,473) 13,702 13,374| 3,2 

N.C.,Greensb’o| 3,026) 5,842) 221; 11,476 47 31 6,552 

Oklahoma— } 

15 towns*___| 43,485) 291,610) 40,363) 61,137] 58,27 54,999) 82,958 
S.C., Greenville 7,683) 61,491; 1,835) 58,505 ets: 2,000! 44,597 
Tenn.,Memphis| 78,961) 543,071! 57,817/352,347| 85,482 68,348'344, 
Texas, Abilene- 989, 16,137; 1,058) 545; 2,11 2,546) 1, 

Amstin.....c<s! 748 21,345) 782} 1,977 22. 366, 1,675 

Brenham. --- 302, 17,098 207| 7,301 375 267| 4,232 

Dales. oo<e et 9,371) 117,542) 4,123) 40,404) 3,961 . 3,607) 9,233 

eae 3,878 53,736, 4,407| 7,987] 8,71 52.861, 9,372) 9,666 

Robstown.. -- 126; 53,799 1,099) 13,605 161 32,219 249; 5,813 

San Antonio. 1,368) 18,108) 1,268) 1,709 675 18,763 450| 1,807 

Texarkana...| 3,103) 19,899) 2,815) 9,21) 4,387] 43,588; 4,467) 14,216 

Waco. -.-.-_-- 3,654) 49,964) 3,467) 14,861) 2,145, 88,827; 2,500 13,700 
Total, 56 towns!292,960 2,554,809 199,654 15921 17'320,526 3,296,163 273,612 1348324 





* Includes the combined totals of 15 towns in Oklahoma. 





The above totals shows that the interior stocks have 
increased during the week 88,383 bales. and are to-night 
243,793 bales more than at the same period last year. The 
receipts at all the towns have been 27,566 bales less than the 
same week last year. 
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MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader, we also add columns 
which show at a glance how the market for spot and futures 
closed on same days. 





SALES. 
Spot Market 
Pe Contr’ ct 


Closed. 


Saturday ---|Quiet, 5 pts. dec. --- dy 
Monday .--'Steady, 5 pts. adv--|Barely steady - - 
Tuesda HOLI|DAY. 


7 Quiet, 25 pts. dec_-- 
Quiet, 10 pts. dec_.-_/Barely steady -- 
Quiet, 10 pts. adv ..|Very steady --- 





Total. 





onan 500 
aes 300 





Total week. 800 — 800 
Since Aug. 1 12,646! 88,000/ 100,646 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows. 
1929-—— 


Aug. 1. 
83,665 
18,442 

91 























ie 1930 
ew Week. 


nce 
Aug. 1. 
13,374 
0 


11,056 3,080 
Via Rock Island 679 

Via Louisville ; 4,238 

Via Virginia points 
Via other routes, &c 


5,979 
24,271 


46,996 
2,590 
434 
10,085 
13,109 
35,887 





neat overland 
Overland to N. Y., Boston, &c- - - 
Inland, &c., from South 
Total to be deducted 
Leaving total net overland* 27.775 
~ * Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
this year has n 27,775 bales, against 35,887 bales for 
the week last year, and that for the season to date the 
aggregate net overland exhibits a decrease from a year ago 
of 7,180 bales. 


In Sight and inners’ 
rere, oP 


13,529 
4,997 
135,787 
154,313 
163,343 








1929——_ 
Since 
Week. Aug. 1. 
4,825,982 403,514 4,596,468 
156,163 35,887 163,343 
1,125,000 120,000 1,598,000 
$107 186 6,357,811 
1,030,42 43,103 1,139,405 





1930 
Si 


ince 
Week. Aug. 1. 
Receipts at ports to Nov. 7 
Net overland to Nov. 7 27,775 
Southern consumption to Nov.7.. 75, 





stocks in excess 
Excess of Southern mill takin 
over consumption to Oct 


Came into sight du: week___ 588,489 
Total in ane Nov. 78 


North.spinn’s’s takings to Nov. 7. 31,483 
* Decrease. 


Movement into sight in previous years. 
Week— es. | Since Aug. 1— 


*107,271 


re ae -<«“<—<=— 





7,301,753 
406,911 





273,387 39,738 


Bal 
528,452 | 1928 
593,224 
719,477 | 1926 8,035,275 


UOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
for middling cotton at Southern and other principal cotton 
markets for each day of the week: 





Closing Quotations for Middling Cotton on— 
Saturday., Monday. Tuesday.) Wed’ day.;Thursd’y. 


11.00 
10.89 
10.30 
10.55 

81 


Week Ended 
Nov. 7 








10 
38 
:80 
10.85 
9.75 9.50 
10.30 10.05 ‘ 
Fort Worth ____ 10.30 10.05 9.95 

NEW ORLEANS CONTRACT MARKET .—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows. 


























Saturday, 
Nov. 1. 


Monday, 
Noo. 3. 


Tuesday, 


Thursday, 
Nov. 4. 


Noo. 6. 


Wednesday, Friday, 


Nov. 5 





November — Ss —— | — 


11.16-11.17)11.00 
11.30 ——j11.26 


10.78-10.79 
10.91-10.92 


11.18 
11.40 


11.59 


-|10.87-10. 
11.01-11.03 


11.26 
11.49 


11.55-11.56/11.50 





11.29-10.30 


11.54-11.55 





1.78-11.79)11.72 


ai. 11.91 


11.68 


























Steady. | Steady. 
Otna Aw “tana 


Steady. 


Steady. 
Stora Rarely st’v 





WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph this evening indicated that frequent rains in 
many eastern sections interrupted picking during the week, 
but elsewhere this work made good progress. There have 
been some killing frosts causing injury to late cotton in 





local sections, but without material general garm. Picking 
is now generally well advanced. 


Memphis, Tenn.—The week has been favorable for picking 
and this work is now nearing completion. 
Rain. Rainfall. 

dry 
dry 


dry 
dry 


Thermometer 
low 54 mean 63 
low 34 mean 55 
low 58 mean 68 
low 56 mean 66 
low 38 mean 56 
low 48 mean 61 
low 42 mean 58 
low 38 mean 56 
low 52 mean 65 
low _. mean 58 
low 38 mean 51 
low 35 mean 53 
low 37 mean 52 
low 40 mean 49 


Galveston, Tex 

DE EE anavekennonwne 
as OE EE ea 
Corpus Christi, Tex 
ES dry 
DT PE baa dwt ar ewownwe 2days 0.22 in. 
PE: Cian vovenndwwewe dry 
Palestine, Tex 

San Antonio, Tex 

New Orleans, La é 

Shreveport, La_._-.----- 

Mobile, Ala 

Savannah, Ga_-_-- 

CO SE Eee 1 day 
Charlotte, N. C ‘ low 30 mean 45 
Memphis, Tenn 0.03 in. low 32 mean 45 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given. 


ee, 71930. Noo. 8 1929. 


"ee 
Above zero of gauge— 
Above zero of gauge— 
Above zero of gauge— 
Shreveport Above zero of gauge— 8.2 

Vicksburg Above zero of gauge— 5.2 16.8 


RECEIPTS FROM THE PLANTATIONS.—tThe fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 
the outports. 


New Orleans 
Memphis 
Nashville 


et. 
Rg 
oa 
7 


2. 
6. 
8. 
2. 





Recetpts at Ports. 
1930. | 1929. | 1928. 


nel 
2.29 
34, 

“| 62°509) 

203.157.108,086 58 

250,299 183,758 129 


277 852 254,338 222,17 
389.481 316,746 ara 


Stocks at Interior Towns. 
1930. 


RecetptsfromPlantations. 


1930. | 1929. | 1928. 
13,203. 19,932 599,179 356,443} Nil wu 
15,609, 18,771| 679,770 328.470, Nil | 6,00 


38,730 28,393 302, 14,792 11,4 
286, 51,039 48,48 
266,345 111,022 53,84 


245,571,265,3 


251,324 310,623 299, 
275,133 419,625 354, 
348,050 455,392 427.433 

1,012,624 489,033 519,474 

i 











1928. 











591,795 
648 873, 
’ : 714,784 
385,693 een padeanin 818,124 


555,848 437,422 532,796 949,334 
509,927 512,983 521,837 1,098,865, 881, 
423,079 569,510 558,699 1,225,720 1,041,6 
441,613 518,799 550,877 1,395,237 1,185,7: +285 
448 ,230|503,270 535,822 1,503,734/1,305,221 acumen wanes taidl 616,351 


fa | 
397,331 403,514 396 ,00i'1,592,1 s7h,348,89 1,050,545 485,714 446,61 


The above statement shows. (1) That the total receipts 
from the plantations since Aug. 1 1930 are 5,857,276 bales; 
in 1929 were 5,725,581 bales, and in 1928 were 5,295,500 
bales. (2) That, although the receipts at the outports the 
past week were 397,331 bales, the actual movement from 
eo Many te was 485,714 bales, stocks at interior towns 

aving increased 88,383 bales during the week. Last year 
receipts from the plantations for the week were 446,617 
bales and for 1928 they were 412,497 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


Cotton Takings, 
Week and Season. 











1930. 1929. 





Week. 
8,412,899 


Week. 
6,676,760 





Visible supply Oct. 31 

Visible supply Aug. 1 

American in sight to Nov. 7__-_- 
Bombay receipts to Nov. 6-_--- 
Other India shipments to Nov. 6 
Alexandria receipts to Nov. 5_- 
Other supply to Nov. 5_*_b_-- 


3,735,957 
7 , 753 
000 
179,000 


88,000} 530,200 
25,000; 280,000 


9,132,388 piplengue: agesigats 12,254,910 
8,781,840 8,781,840 6,998,417 6,998,417 


350,548] 4,479,370| 431,847] 5,256,493 
Of which American 272,548) 3,086,470, 283,847) 3,765,293 
Of which other 78,000! 1,392,900! 148,000! 1,491,200 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
a This total embraces since . 1 the total estimated consumption by 
Southern mills, 1,125,000 bales 1930 and 1,598,000 bales in 1929— 
takings not being available—and the agariente amounts taken by North- 
ern and foreign spinners, 3,354,370 bales in 1930 and 3,658,493 bales in 
1939, ova 1,961,470 bales and 2,167,293 bales American. 
st ted. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 


| 1930. | 








Total supply 
Deduct— 
Visible supply Nov. 7 


Total takings to Nov. 7-a____- 




















1929. 1928. 
November 6. 


Receipts ait— 





Since 
Week. | Aug. 1. 


30,000! 228,000 


Since 
Aug. 1. 


129,000 


Since 
Aug. 1. 
203,000! 


For the Week. | 


Week. 
21,000 


Week. 
22,000 








Bombay 





Since Aug. 1. 
Exports 
Srom— 





Japané& | Great 


| Great | 
China.| Total. | Britain. | 


Conit- 
\Britain. 


| nent. 


Bombay— } pe ae 
11,000 

9,000 
26,000. 
29,000 
23,000) 


| 
80,000 
40,000 
32,000 
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According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
9,000 bales. Exporis from all India ports record an increase 
of 4,000 bales during the week, and since Aug. 1 show an 
increase of 227,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—We 
now receive weekly a cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 









































Alerandria, Egypt, 1930. 1929. 1928. 
Noo. 5. 
Receipts (cantars)— 
ap ed - ih iach cites dat 420,000 440,000 440,000 
wt. ara 2,118,414 2,647 ,006 3,055,600 
This | Since This | Since This | Since 
a.c v0rts (bales)— Week.|Aug.1.|| Week.|Aug. 1.|| Week.|Aug. 1. 
BO > a 27,075|| 8,000) 35,945)| 2,000) 40,855 
To Staschenter, | ee 9,000} 31,412|} 8,000) 40,572 100} 50,532 
To Continent & India __ _|16,000|111,249)|18,000/119,273)/22,250/118,604 
Qo). eee eee 851)|12,000| 28,765 500} 34,581 
Total exports_-__----- 25,000!170,587'146 ,000!224,555!!24 ,850'!244,572 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 
This statement shows that the receipts for the week ended Nov. 6 were 
420.000 cantars and the foreign shipments 25,000 bales. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market in 
both yarns and in cloths is quiet. Demand for yarn is 




















poor. We give prices to-day below and leave those of 
previous weeks of this and last year for comparison: 
1930. 1929. 
81 Lbs. Shirt-| Cotton 8% Lbs. Shtrt-| Cotton 
32s Cop | tngs, Common |Middl’g| 32s Cop | tngs, Common |Mtddl'g 
. to Finest Upl'ds. t. Finest. Upl'ds. 
July— jd. 4. |s.d. s.d.| 4. .. & 6.4, s.d.| 4. 
i1..../11 @12 |95 @101 7.73 \144%@15% 12 6 @130 | 10.21 
18_.--|11 @12 |95 @101 | 7.68 |14%@15%j12 7 @131 | 10.54 
an2e==--|}0M OH) 9 5 101 7.47 |14%@15%|12 7 @131 | 10.58 
ug.— 
1....|10%@11%| 95 @101 | 7.22 |14%@15%'12 7 @13 1 | 10.65 
8_..-|104%@11%| 95 @101 7.54 |14%@15% 12 7 @131 | 10.16 
15.-.-|10%@11%| 94 @100 | 6.89 |14%@15% 127 @131 | 10.10 
22_---|10%@11%|93 @97 | 6.44 |14%@15% 127 @131 | 10.32 
gent 10%@11%|93 @97 | 6.64 sensei 7 @131 | 10.58 
5....|104@11%| 92 @96 | 6.48 |14%@15%'13 0 @13 2 | 10.46 
12----|10 @11 |92 @96 | 6.30 |14%@15% 130 @13 2 | 10.32 
19..--| 9%@10%|92 @96 | 6.26 |145@15%13 0 @13 2 | 10.31 
onens- 9%@10%| 92 @96 | 5.89 |14345@15%4|18 © @13 2 | 10.20 
- -B....| 94@10%| 90 @94 | 5.76 |1454@15%/13 0 @18 2 | 10.28 
10..--| 9%@10%|87 @93 | 5.54 |14%@15%|13 0 @130 | 10.28 
17_.--|9 @10 |87 @93 | 5.73 |14%@15%|13 0 @132 | 9.94 
£ 24.__.|9%@10%| 86 @92 | 6.05 |14%@15%/130 @132 | 9.96 
- 31_.-.| 9%@10%| 86 @92 | 6.24 |14%@15%/12 6 @130 | 9.88 
ov.— 
7....| 94@10%|86 @92 | 6.03 113% @14%1123 @125 9.56 

















SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 292,898 bales. The shipments in detail, as made 
up from mail and telegraphic reports, are as follows. 


Bales 
GALVESTON—To Liverpool—Oct. 30—West Cressey, 2,825-.- 
Oct. 31—Jose de Larrinaga, 5,846-....-.----------------- 8,671 
To Manchester—Oct. 30—West Cressey, 233-..Oct. 31— 
pee EO a. ee Pe ee ere ae 1,465 
To Genoa—Nov. 5—Monbaldo, 1,331-.-------------------- 1,331 


To Havre—Oct. 30—Vermont, 307...Nov. 4—Louisiane, 2,545 2,852 
To Dunkirk—Oct. 30—Vermont, 453..-Oct. 31—Tortugas, 





> 5. ae Se Pe ee ee ee 2,542 
To Venice—Oct. 30—Quistconck, 1,200-.-.----------.----- 1,200 
To Trieste—Oct. 30—Quistconck, 415-_-..-.-------------.-- 415 
To Bremen—Oct. 30—West Tacook, 1,454_-_Oct. 31—Otter- 
pool, 9,101; Liebenfels, 8,125-._..Nov. 4—Lasbek, 2,561-- 21,241 
To Barcelona—Oct. 31—Aldecoa, 6,836---.-------.-------- 83 
To Fae —Oe- 31—Steel Trader, 320_._.Nov. 4—Liberator, 1347 
a ES Fk ae ee Oe pe ny ny eee ? 
To China—Oct. 31—Steel Trader, 293._..Nov. 4—Liberator, 303 
Te Cnle-—0008.. 21 TOFGIINE,, B00} «nen cer ccecssscccncucces 200 
To Copenhagen—Oct. 31—Tortugas, 900-.---------------.- 900 
To Gothenburg—Oct. 31—Tortugas, 894---.-.------------- 894 
TEXAS CITY—To Havre—Oct. 28—Deer Lodge, 786---Oct. 29— 
ee A OS a i ee eee 886 
To Bremen—Oct. 30—West Tacook, 603------------------- 603 
SAVANNAH—To Liverpool— Oct. 31—Atlantian, 9,686-.------ 9,686 
To Manchester—Oct. 31—Atlantian, 3,584-..-------------- oe 
To Bremen—Oct. 31—Gotjistan, 8,354_.-.--.-.------------- 8,354 
To Hamburg—Oct. 31—Gotjistan, 292_-__----------------- 292 
To Ghent—Nov. 1—Adolf Leonhardt, 465__---------------- 465 
To Antwerp—Nov. 1—Adolf Leonhardt, 65.--------------- 65 
To Japan—Nov. 2—Silverash, 469-__....----------------.- 469 
To China—Nov. 2—Silverash, 3; additional, 3-...----.----- 6 
CHARLESTON—To Bremen—Oct. 31—Larchbank, 2,200-_----- 2,2 
To Liverpool—Oct. 31—Nevisian, 10,877------------------ 10,877 
To Manchester—Oct. 31—Nevisian, 1,978_---.-------------- 1,978 
NEW YORK—To Genoa—Oct. 29—Exchange, 49_.-_------.---. 49 
To Manchester—Oct. 29—Coelleda, 50_.-.----------------- 50 
To Antwerp—Oct. 30—Emile Francqui, 87..-----------.--- 87 
To Vigo—Nov. 1—Alfonso, 282........-...-..-------.--<- 282 
To Havre—Nov. 3—De Grasse, 100____.--------.---------- 100 
To Rotterdam—Nov. 1—Binnedijk, 194-.----------------- 194 


NEW ORLEANS—To Liverpool—Oct. 30—Barbadian, 6,899_-- 


Se, Gores TONOE, Beles acc use nsnanandsunecacéenee 10,102 
To Barcelona—Nov. 5—Jamar, 1,720-.---..---------------- 72 
To Manchester—Oct. 30—Barbadian, 1,469-..Nov. 4—West 

eo RE Eo; Re ee eee eee Peer es oe Pae 3,139 
To Havre—Oct. 31—Missouri, 1,995; Lackenby, 1,012; City 

EE PE ee ee re ee 5,553 
To Dunkirk—Oct. 31—Missouri, 250; Lackenby, 100-.------ 350 
To Antwerp—Oct. 31—Missouri, 100..-..--.-.------------ 100 
To Ghent—Oct. 31—City of Joliet, 450--_--.-------------- 450 
To Rotterdam—Oct. 31—City of Joliet, 239; Aquarius, 1,160 

ce: BO REROENN, 1 NONe Skea nw cet ancdntbonséncwee 3,328 
To Bremen—Oct. 31—Aquarius, 9,594__-.--..-----------.- 9,594 
To Genoa—Oct. 31—West Elcasco, 3,295.-..-.------------ 3,295 
To Japan—Nov. 1—Fernhill, 3,940.-..---------.---------- +94 


0 
To China—Nov. 1—Fernhill, 2,740------------------------ 2,740 





Bales. 

BEAU MONT—To Bremen—Oct. 31—Simon von Utrecht, 650- -- 
FAT: Oey OF SR, BOP iuina ce us coudnenaneeuccsonee 1,000 
To Copenhagen—Nov. 1—Topeka, 200. _-.--------.------- 200 
SAN FRANCISCO—To Great Britain—Oct.31— ? ,250_----- 250 
TP Sree Bae SORE | on com eandecounhnn aoe 100 
To ee See. £25 We cP Aidwudetawduccséuataseave 100 
WILMINGTON—To Bremen—Nov. 4—Coldwater, 1,960_------ 1,960 
To Ghent—Nov. 4—Coldwater, 300__..----------.-------- 300 

NORFOLK—To Liverpool—Nov. 4—Jalapa, 800...Nov. 6— 
DES. WUE edad niin Cee ban abe eather aaa 1,700 
To 5g agasllipi dah 4—Jalapa, 1,490_..Nov. 6—Meltonian, 9.300 
BRUNSWICK—To Liverpool—Nov. 3—Shickshinny, 274_..----. 274 

HOUSTON—To Havre—Oct. 31—Louisiana, 3,337-..Nov. 5— 
Dalworth, 8,000_..Oct. 31—Dacre Castle, 5,262_........- 16,599 
To Dunkirk—Oct. 31—Louisiana, 3,701; Tortugas, 1,878._--- 5,579 
To Venice—Oct. 31—Quistconck, 5,100_...---------.-..---- ,100 
To Trieste—Oct. 31—Quistconck, 135_.....---.....-.-.-.. 135 

To Bremen—Oct. 30—Lasvek, 3,976...Nov. 5—Bocken- 
Ds Bibl Os cus Sean tea eae sgaaeutnceacainweekwe 10.651 
To Hamburg—Oct. 30—lLasvek, 100...-------------------- 100 
To Rotterdam—Oct. 31—Waban, 1,539_.-....----.-.-..-. 1,539 
To poeaa— ser. 1—Sahale, 3,630...Oct. 29—Aldecoa, 6.310 

To Liverpool—Nov. 3—Wayfarer, 8,937...Oct. 31—West 
Cressey, 7,533.._..Nov. 5—American Press, 3,027_.....--- 19,497 

To Manchester—Nov. 3—Wayfarer, 1,602...Oct. 31—West 
ND MUI, 1k ki dich cesir raichias cs ins chctiglaes ts nga sod bind a 2,291 

To Genoa—Nov. 3—Monbaldo, 3,252...Oct. 31—West 


I a ici hl laa ees a ca las ie da ea ah alti ea 
To Copenhagen—Oct. 31—Tortugas, 1,805...-..........-.- Ay 
To Ghent—Oct. 31—Dacre Castle, 2,891_........--.---_.-. 
To Japan—Nov. 4—Steel Trader, 1,775...Nov. 5—Liberator, 


1,073; Atago Maru, 2,338_.._Nov. 5—Keifuku Maru, 3,533. 8,719 
To China—Nov. 4—Steel Trader, 1,128...Nov. 5—Atago 
Maru, 218..-Nov. 5—Keifuku Maru, 771-...-.........- 2,117 
MOBILE—To Bremen—Oct. 25—Hastings, 1,997...Oct. 30— 
FRE, Pink te ceh send hadddbddéveswancubaccasmen© 5,854 
To Liverpool—Oct . 31—West Maximus, 5,391; Auditor, 6,738. 12,129 
To Genoa—Oct. 30—Ida Zo, 164._--------.--------------- 164 


To ee 31—West Maximus, 1,678; Auditor, 

To Rotterdam—Oct. 30-—Veerhaven, 750..........-..-...-. 

To Hamburg—Oct. 30—Veersaven, 150.---........-.---.-- 
CORPUS CHRISTI—To Havre—Oct. 31—Deer Lodge, 2,851-__- 
ee US eee ee eee 

To Bremen—Nov. 6—Endicott, 1,680 

To Dunkirk—Oct. 31—Deer Lodge, 2,150__-_ 






To Ghent—Oct. 31—Deer Lodge, 300__________-_-__---_.___ 300 
To Rotterdam—Oct. 31—Deer Lodge, 188_.-Nov. 6—Endi- - 
CE, SG bcd ee eRe Cink hie Knee wemeucwene 
To Japan—Oct. 30—Kifuku Maru, 1,090__.__.___________. ,090 
To China—Oct. 30—Kifuku Maru, 1,935___---_____.----.- 1,935 
LAKE CHARLES—To Liverpool—Oct. 28—Abercos, 249________ 249 
To Manchester—Oct. 28—Abercos, 71..----------------.-- 71 
To China—Oct. 28—Liberator, 3,146..--.---_--.-.._---..- 3,146 
LOS ANGELES—To Liverpool—Oct. 29—Indian City, 100; Steel 
Worker, 200_..Nov. 3—Lochkatrine, 23...............- 323 
To Havre—Nov. 1—Indiana, 260__.___--.-----.- 2-1. 260 
To Dunkirk—Nov. 1—Indiana, 50__._....-----.--_--- Lee 50 
To Bremen—Nov. 3—Oakland, 600_______-_-----__-_______ 600 
To Japan—Oct. 29—President Garfield, 800; Golden Peak, 100; 
Taiyo Maru, 200__-Oct. 30—Tokai Maru, 2,700___Nov. 1 
—Golden Mountain, 200...Nov. 3—President McKinley, 
, > Oh RR RRR ie ene aR tae 4,400 
To China—Oct. 29—President Garfield, 1,400; Taiyo Maru, 
500...Nov. 3—President McKinley, 800_............__ 2,700 
To Bombay—Oct. 29—Taiyo Maru, 270_._---------....-.-. 270 
292,898 


COTTON FREIGHTS.—Current rates for cotton from 
New York, as furnished by Lambert & Burrowes, Inc., are 
as follows, quotations being in cents per pound. 





a A pene 
- ard, - ard, - ara. 
Liverpool] .45c. .60c. |Stockholm .60c.  .75c. 1 .53%c. .68% 
Manchester.45c. .60c. | Trieste -50c. .65¢. | Bombay .40c._ .55e. 
Antwerp .45c. .60c. | Fiume 0c. .65c. | Bremen 450. .60c. 
Havre 38lce. .46c. | Lisbon 45c. .60c. |Hamburg .45c.  .60c. 
Rotterdam .45c. .60c. | Oporte 60c. .75c. | Piraeus -75¢. .90c. 
.65c. |Barcelona .40c. .55c. |Salonica .75c. .90c. 
Oslo 50c -60c. | Japan 48% c. .63%c.| Venice -50c. .65c. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port. 





Oct.17. Oct. 24. Oct. 31. Nov. 7. 
Sales of the week.-.........---.- 32,000 35,000 40,000 33.000 
Of which American--_-.--.------ 11,000 15,000 19,000 13,000 
een ee aa 1,000 1,000 1,000 2,000 
i: Ss ape ea eee 39,000 48,000 46,000 9,000 
TR bi denn ken adow ina ah 599,000 603,000 632,000 636,000 
Of which American... -._-..--- 201,000 207,000 243,000 247,000 
. a eae 60,000 51,000 8.000 57,000 
Of which American 32,000 25,000 64,000 28,000 
Amount afloat _-- 182,000 213,000 000 285,000 
Of which American ------.---- 122,000 153,000 111,000 176,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows. 
























































Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, | A fair A fair A fair A fair 
12:15 Moderate | business | Moderate | business business business 
P.M. || demand. doing. demand. doing. doing. doing. 
Mid.Upl'ds 6.19d. 6.25d. 6.27 6.14d. 6.03d. 6.03d. 
re 5,000 6,000 5,000 6,000 8,000 6,000 
Futures.{| Quiet, Quiet, Quiet but Quiet, Quiet but | Quiet, un- 
Market (/|3 to 4 pts./1 to 2 pts.|st’dy, 2 pts}! to 2 pts.|st’dy, 5to6/changed to 
opened || decline. advance. oe? - 1 pt} decline. pts. dec. | 1 pt. adv. 
ecline. 
Market, {| Quiet, Quiet but Quiet, Quiet, Quiet, Quiet but 
4 4/2 to 5 pts.|st’dy, 7to 8/3 to 6 pts.|9 to 13 pts./9 to 11 pts.| steady, 
P.M. |! decline. pts. adv. decline. decline. decline. | 3 pts. adv. 
Prices of futures at Liverpool for each day are given below. 
Sat. | Mon. | Tues. Wed. Thurs. Fri. 
Nov. 1. | t 
to \12.15)12.3012.15; 4.00 12.15, 4.00,12.15, 4.00|12.15) 4.00/12.15) 4.00 
Nov. 7 DP. M.\D. M.|D. M./D. M.|p. m.|p. M.\p. M..P. M./p. M..P. m./p. m.|p. m. 
New Contract.| d.|a.\d.|\a.|a\alalaj{la|\afslala 
November. .--|-- -- | 5.95) 6.00) 6.03; 6.02; 5.98) 5.94 5.92) 5.83, 5.82) 5.83) 5.85 
December .---|-- --| 6.02) 6.07, 6.09| 6.07| 6.03! 5.99, 5.96] 5.88) 5.87| 5.88) 5.90 
January .-.---- '" oof 6.08) 6.13, 6.15) 6.13) 6.10, 6.05 6.03) 5.94) 5.93) 5.94) 5.96 
DORSEY cecacive on | 6.12) 6.17) 6.19) 6.17) 6.14) 6.09) 6.07) 5.98) 5.97) 5.98) 6.00 
SARI passcunss oa | 6.20| 6.25 6.27 6.25 6.22) 6.18) 6.16| 6.07; 6.06| 6.07, 6.09 
MIs conconcie'e 4m | 6.24 6.29) 6.31| 6.29 6.26! 6.22 6.20) 6.11] 6.10! 6.11| 6.13 
| PCS aS sees 6.30} 6.35, 6.37| 6.35 6.32) 6.28 6.26 6.17, 6.16! 6.17) 6.19 
pS eee eae 6.34; 6.39; 6.41) 6.39 6.36) 6.32 6.30) 6.21) 6.20 6.21) 6.23 
, ER toa | 6.39) 6.45) 6.46' 6.45 6.42) 6.38 6.36) 6.26, 6.25 6.27, 6.28 
Ye ae | 6.42) 6.48) 6.49 6.48 6.45, 6.41) 6.39) 6.29 6.28, 6.30 6.31 
September. -_-.-|.. --| 6.45 6.51) 6.52’ 6.51 6.48 6.44 6.42) 6.32 6.31) 6.33) 6.34 
ee eee | 6.48 6.54 6.55 6.54 6.52, 6.48 6.46) 6.36 6.35, 6.36) 6.38 
November ('31)'__ --| 6.51) 6.57, 6.58 6.57 6.55 6.51 6.49' 6.39 6.38) 6.39 6.41 
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FINA NCIAL CHRONICLE [Vou. 181. 
= | DAILY CLOSING PRICES “OF “WHEAT IN” NEW YORK. 
Sat. Mon. Tues. Thurs. Fri, 
Oe pe ae ee eee 88% 2) ae 4% 86% 86% 


Friday Night, Nov. 7 1980. | 

Flour.—Home trade was small. Export demand was) 
said to be a little better. Feed prices covering Western | 
city grades were reduced 10c. to $1 a ton on the 5th inst. 
Demand was light. On the 8rd inst. prices fell 5 to 10c. 
Some flour mills reported a further demand for export, 
but at the same time the demand was moderate, with indi- 
cations that buying was largely for early requirements. 
Later the export demand was reported fair. To-day Minne- 
apolis reported a better business in flour. 

Wheat declined to new low levels for the year, partly 
because of a falling stock market, but largely because of 
big stocks and an unsatisfactory export demand. Rust in 
Argentina has acted as a sort of buffer against the decline. 
On the 1st inst. prices ended % to 1c. lower, after a rally 
from earlier prices, owing to a forecast of rains in Northern 
Argentina, where rust is feared. On the Srd inst. prices 
declined 1% to 1%¢., nearly to new levels for the year. A 
decline in rye at one time of 3 to 3%c. had a noticeable 
effect. But in the background are the enormous visible 
supply and the lack of a vigorous export business in Amer- 
ican wheat. Everything else is subsidiary to these two 
factors. The United States visible supply decreased last 
week 2,182,000 bushels against an increase of 1,237,000 in 
the same week last year. The total was 197,688,000 bushels 
against 194,214,000 a year ago. Argentine weather news 
was favorable. 

Washington wired: “Loans made by Federal Farm Board 
to co-operatives are now liquidating rather slower than is 





normally the case, according to Chairman Legge. Slowness 
is due to general depression and to slower movement of | 
goods. Mr. Legge wade this remark in connection with an | 
inquiry as to whether the Board would ask more money 
from Congress. He indicated that the Buard probably 
would, but has not gone into the matter yet.” 

On the 5th inst. prices made new lows for the year, ending 
at a net decline of 2 to 3c. Liquidation was heavy. Support 
was lacking. Export business was dull, which is a sore 
point. Stop loss orders were caught. The Government 
weekly weather report said that winter wheat was making 
good to excellent progress, and that moisture was rather 
plentiful over the main producing areas. More would be 
welcomed in the Oh.o Valley and parts of the northern sec- 
tion of the belt. Liverpool was 4 to %d. lower, following 
a decline of almost 1d. a bushel the day previous. An 
Australian crop estimate placed the total at 210,000,000 
bushels against 200,000,000 estimated recently and 123,- 
000,000 harvested last year. Buenos Aires was % to Ke. 
higher, with rains and rather warm weather there, quite 
conducive to the spread of black rust, though the cable 
reports said that the outlook was favorable. Russian wheat 
pressed for sale again to the United Kingdom and the 
Continent. 

On the 6th inst. prices closed 1 to 1%c. higher, mainly 
owing to complaints of rust in Argentina. Late in the day 
it was reported that Buenos Aires had advanced 2c. The 
weather was wet over a large area, with temperatures un- 
usually high. Red rust has appeared in parts of the Prov- 
ince of Cordoba. The weather favored its spread. Liver- 
pool closed % to %d. h gher, much better than due. Un- 
settled weather was reported in France. Export business 
was somewhat better, with sales in all positions 500,000 
bushels, largely Manitoba wheats, it is true. Russia con- 
tinued to export freely. Black Sea exports for the week 
were 5,568,000 bushels, of which Russia contributed 5,040,000 
bushels. 

To-day prices closed 144 to ec. higher, with rust news 
bad from Argentina, Liverpool strong, Buenos Aires up, and 
export demand better, with sales of about 1,000,000 bushels 
of Manitoba and Canadian durum. Rust news was the 
main thing. It is likely to be for some weeks to come. 
One cable intimated that the damage by rust in the Prov- 
inces of Cordoba and Santa Fe might be 20%. A decline 
im the stock market, however, was not without its influence. 
It curbed the wheat advance, which otherwise would no 
doubt have been greater. Liverpool closed 1% to 1%d. 
higher, and Buenos Aires was up %d. at the Chicago close. 
Moderate rains fell in Argentina, and the forecast was for 
cloudy or light rains. Final prices show a decline for the 
week of 2% to 3c. 








DAILY CLOSING PRICES OF yea Mon. Tues. 9 IN CHICAGO. 


ues. A ae bt Fri, 
TO a thetvintndsabu anh eal 70% “TB wane 74 
DIES tintosausenssnannmwedbals 3 —— 18% He 73 
SD) shaannsse une agenenbtin £2 % 81 sees 80% 80 


DAILY CLOSING PRICES OF by a? FUTURES i WINNIPEG, 


t. Mon. Tues. Wed. Thurs. Fri 
DE sntbvitecdionddavenie 68 ance On fF 68 
DE k ttctnuationtacnn emt 70% 69% ---. 67 67 68 
BEE scab wotcbanansucanesbeaee 76% 75% .-..-- 73% 73 74 


Indian corn declined for a time with wheat, but evidently 
became oversold on what is considered a short crop. Farm- 
ers refuse to sell freely at these prices. On the Ist inst. 
prices ended %c. lower, affected by wheat’s decline, good 
weather for husking, and an expectation of bearish crop 
estimate. On the 8rd inst. prices declined 1 to 1c. net. 
The average private crop estimate was 2,040,000,000 bushels. 
Fine weather prevailed for husking. Reserves of corn 
were said to be the smallest in many years. The United 
States visible supply decreased last week 13,000 bushels 
pes 407,000 in the same week last year. The total is 

4,379,000 bushels against 3,236,000 a year ago. 

On the Sth inst. prices were irregular, and at one time 
about 1c. higher, only to react 2 to 2\44c., and then rally 
1 to 1\%c., ending %c. net lower to %e. higher. On the 
break offerings were readily absorbed, and there appeared 
to be replacement of long lines by some of the larger local 
traders. The country movement was u~ to expectations. 
Offerings to arrive were very light. Consignment advices 
have shown some increase. The recent decline in price has 
stimulated demand. On the 6th inst. prices closed 1 to 2 
points higher on both old and new contracts, after some 
irregularity. There was a brvuader commission house trade. 
Receipts were a little larger than generally looked for, but 
offerings to arrive were small, with outside markets paying 
better prices than Ch.cago in the country. Some improve 
ment was noticeable in the Eastern shipping demand, with 
sales of 86,000 bushels reported out of this market to-day. 
Farmers were offering sparingly. Buenos Aires rose lc. 

To-day prices ended 4c. lower to %c. higher, after an 
early upturn of 1 to 14c. The cash demand was good. 
Country offerings were small. The cash basis was steady. 
Interior arrivals were moderate. Yet a downward reaction 
came later in sympathy with a decl.ne in stocks and a 
setback in wheat. South Dakota sent unfavorable husking 
reports. Iowa advices said that very little corn was coming 
out, and local feeders took the grain. Final prices are 
unchanged to %c. higher for the week. 


DAILY CLOSING rane CORN IN NEW YORK. 


. Mon. Tues. Wed. Thurs. Fri. 
Pe PE odd veidvdnndesune 90% 89% 90 90 90% 
DAILY CLOSING PRICES OF Lom FUTURES IN CHICAGO, 


Mon. Tues. Wed. Thurs. Fri. 
Es attnevennnnanesinnesen 72% 71% «(---. 71% «73 73 
(0 a ee ee aa 76% 75% ---- 74% 76 76 
BEE saccnswdcuteasedesedsgunda 78% 77% ---- 774% 79% 78 
Oats declined in sympathy with other grains. On the 1st 


inst. prices ended % to lc. lower, under the lead of other 
grain. On the 8rd inst. prices declined % to 1c. on long 
liquidation, with corn off. The United States visible supply 
decreased last week 43,000 bushels against 645,000 in the 
same week last year; total now 30,817,000 against 30,154,000 
a year ago. On the 5th inst. liquidation was heavy and 
prices fell 2c., partly in sympathy with other grain. On 
the 6th inst. prices closed % to 1c. higher in response to the 
rise in other grain. To-day prices ended 4 to 4c. higher, 
following other grain upward. There was some buying 
for a long pull. Cash interests were steady buyers. Pro- 
fessionals sold on the rise, and the reaction in other grain 
also tended to halt the advance in oats. The cash demand 


was fair. Country offerings were small. Final prices 
show a decline for the week of 2 to 2c. 


DAILY CLOSING PRICES OF OATs IN NEW YORK. 


t =M T ® 
oe i 47 _ ae ora gs Ws 
DAILY CLOSING PRICES OF OATS pUTTRES IN CHICAGO. 
Dee wie 83 Tues. Wed. Thurs. Fri. 
Ns onan cack cccctes ae BS % “77: 32% 33% ah 
PE dadcdcmindnnccassenebieowau 36 36 ---- 34% 35% 35 
DAILY CLOSING PRICES OF OATS FUTURES IN WINNIPEG, 
Sat. Mon. Tues. Wed. eee. a 
DD 5. cs sci inincunipaieerbimbbickces Rima mtiinaies 30 meee | oeus rH 
ee ra ny 29 3. es a 3 
enna ah. oer ie culate 31% 30% 22. 


Rye broke badly, falling some 5c. owing Pig a Re Pee 
Supply and indications that shipments from Georgian Bay 
will be large for delivery. The visible stock in the United 
States is about 5,000,000 bushels larger than last year. 
Export business was still dull. On the Ist inst. prices de 
clined % to %c., with wheat lower. On the 3rd inst. prices 
declined 3 to 3%c., as 1,000,000 bushels will be returned 
from Georgian Bay ports for delivery on December con- 
tracts. On the 5th inst. prices dropped 1% to 2c., in conso- 
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nance with a decline in wheat. Long selling was noticed on 
the way down. The United States visible supply last week 
decreased 4.000 bushels against an increase last year of 
447,000; total, 16,500.000 against 11,364,000 last year. On 
the 6th inst. prices advanced % to 1c., with wheat up and 
shorts covering on a fair scale. To-day prices ended \c. 
lower to Yc. higher, the fluctuations being affected by 
the movements of wheat prices. Final prices show a decline 
for the week of 4% to 5c. 


DAILY OLOSING PRICES OF RYE FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ah hs pei pee rine wh 47 a 6 43 42% 
ea i Leon 51% 48 socw S66 4 47% 
Bb okiadkwtininge pakine diem 53% 493% -... 48% 49 49 
PE nb asin ahandnn mud ccm’ lien OS I ea ae ees ky ~ 
Closing quotations were as follows. 
GRAIN, 
Wheat, New York— Oats, New York— 
No. 2 red, f.0.b., new... - 97% Bey @ Ween dnecsscecssss 446 
No. 2 hard winter, f.o.b.... 86% eee 42 
Rye—No. 2f.0.b New York... 42% 
Oorn, New York— Se a ene nom 
No. 2 yellow, all rail...... - 90%| Barley,— 
No. 3 yellow allrail........ 87% No.2 c.i.f. New York,dom. 57% 
ee, GU ccceenans - 43@66 
FLOUR. 


Spring pat. high pina i> ge et Rye flour, patents .._.$3 90@$4.30 
Oe 





Spring patents... .- 1 .75|Seminola, No. 2, med... 2%@3% 
lears, first spring_---- 4.20@ 4.50] Oats goods-......---- 2.15@2.20 

Soft winter straights... 3.90@ 4.35) Corn flour_.........-- 2.30@2.35 

Hard winter straights... 4 30@ 4.70| Barley goods— 

Hard winter patents... 4 70@ 5.10 CP ekcwtanhwa nas 3.25 

Hard winter clears_ _. 3 20@ 4.30 Fancy pearl, Nos. 1, 

Fancy Minn. patents... 610@ 6.60 By b ONG Bs wcuccee 6.15@ 6.50 

J 3 ee 635@ 7.05 


All the statements below regarding the movement of grain 
—receipts, exports, visible supply, &e.—are prepared by us 
from figures collected by the New York Produce Exchange. 
First we give the receipts at Western lake and river ports 
for the week ending last Saturday and since Aug. 1 for each 
of the last three years. 


























| 
Recetpts at— Floar. Wheat. Corn. | Oats. Barley. | Rye. 
pbls.196Ibs. bush. 60 Ibs.|bush. 56 lbs. bush. 32 lbs.\bush.48lbs .|bush.56lbs. 
Chicago -__-- 244,000, 270,000) 1,297,000 461,000, 57,000, 226,000 
Minneapolis.| = ____-- | 2,143,000] 134.000] 323,000; 586,000, 177,000 
cscs <anuns 1,548,000 23,000, 453,000, 86.000 33,000 
Milwaukee_--| 13,000, °182.000/ 150.000} = 55.000, 156,000! _— 8,000 
Ticked csvews | 237,000) 47,000; 36,000, _.___- > cman 
Rescd — osisena 43,000) 7,000) 20,000) --.-. -| 6,000 
Indianapolis._|  __-__- 20,000 496,000 178,000 _-_.- YY! eee 
St. Louis..--/ 127,000, 440,000, 464,000, 184,000, 91.000 1,000 
Peoria... -_-- 54,000 15,000,  282:000' 60,000, 49,000 92,000 
Kansas Oity.-|  __-_-- | 1,009,000, 422.000) 76,000, ...... P aaeeae 
Tatesd | sennee | 376,000, 399,000, 46,000) --___- ht, 
St. Joseph.--}  -...-- 179.000 146.000, 68,000 -.----|  ___LL- 
Wichita ____- | secene | 294.000 7,000: ...... | 13,000; 9-2. 
Sioux City...) 9-22... | 67,000, 122.000 46,000 5.000) ....-- 
; 
Total wk.1930 438,000 6,823.000 3,996,000 2,006,000, 1,043,000, 543,000 
Same wk.1929 436,000 7.075.000 3.118.000 1.799.000 834.000, 583,000 
Same wk.1928, 533,000 12,268,000 4.094.000 2,706,000, 2,451,000, 
! j 
Since Aug. oo | | | 
Di arecen 6,182.000 199,065,000 55,565,000 53,437,000 26,529,000 12,655,000 
1999 ...... | 6,382,000 206.612.000 59,351,000 66,855,000 30,875,000 11,741,000 
SR | 7,122,000 256,504,000 59,080,000 58,291,000 58,536,000 14,268,000 





Total receipts of flour and grain at the seaboard ports for 
the week ending Saturday, Nov. 1 follow. 





Receipts at— | Flour. | Wheat. | Corn. 








| Oats. Barley. | Rye. 

1961bs. bush. 60 Ibs. bush. 56 Ibs. bush. 32 lbs .\oush.48lbs.\bush.561bs. 
New York.._| 305,000 1,845,000 18,000 , 2, 27,000 
Philadelphia..| 47,000 © ____-- | ‘000 Recerca i sae 
Baltimore....| 22,000 74,000 11,000 | epee pe 
New Orleans *} 57,000, 123.000 30,000 12,000, -..2.. is emai 
Galveston ...| -.--.. | Sees ee Kamiah ana Sm panied 
Montreal .---| 79,000) 2,070,000 = -__.-- 57,000; 117,000; __.__- 
Boston ...---| 17,000, Sn :? - aeueae | 40 sccees I = candi 
Total wk.1930 527.000 4,126,000 2.000 120,000 119,000 27,000 


62. 
Since Jan.1'30 21,610,000 142,442,000 4,163,000 4,873,000, 


Week 1929.) 360,000 1.410.000 74,000 80,000' ___.._. | __ 2,000 
Since Jan.1'29 21,214,000 149,291,000 16,585,000 14,732,000 24,358,000 3,388,000 

* Receipts do not include grain passing through New Orleans for foreign port® 
on through bills of lading. 

The exports from the several seaboard ports for the week 
ending Saturday, Nov. 1 1930, are shown in the annexed 
statement. 


811,000, 688,000 





























Exports from— Wheat. Corn. Flour. Oats. Rye. Barley 

~| Bushels. | Bushels. | Barrels. | Bushels. | Bushels. | Bushels 
Mew York.....<.< IDEM) | sévese [et tedial decuceh ” eaook 
° aS fo _—_——_s WL. sasneal Sesddat ‘2ecees 
Philadelphia __..-__ STUMEGT “Secodel sects | eaetibl . nado ‘ddlcah 
Baltimore----..---- 18,000; -.-... 6,000; -.-.-- | eweeen| ccccne 
New Orleans------- { 9,000 | 2,000 9,000, ------ a ee 
Galveston _...----- eer i: gdanee | MMM stones Fwanse rte 
Montreal .......--- 2,070,000) vtepen 79,000; 657,000; --..-- 117,000 
Houston. -.-------- 224,000, 2-222 i* seeass Bee Benet Bee 
Total week 1930__' 3,596,000' 2,000) 192,126) 57,000 ___._. | 117,000 
fame week 1929____' 2,631,000 7,000! 200,257 1,000 17,009’ 223.000 





The destination of these exports for the week and since 
July. 1 1930 is as below. 




















| 
Flour. Wheat. | Corn 
Exports for Week |— CD 
and Since Week Since Week Since Week Since 
July 1 to— Noo.1| July 1 Nov. 1 July 1 Nov. 1 July 1 
1930. | 1930. 1930. 1930. 1930. | 1930. 
Barrels.| Barrels. Bushels. *Bushele. | Bushels. | Bushels. 
United Kingdom_| 82,227) 1,702,487; 677,000 27,769,000, .....- 86, 
Continent -_.---- 85,159 2,176,612) 2,662,000 63,662,000; ---... ,- ae 
So. & Cent. Am_-| 5.000) '433.040| 233.000] 1.323.000, -____- | ate 
West Indies... _- 3.000} 371.750} -._.-- | 11,000| ~ 2,000; 22,000 
Brit.No.Am.Col_| -.-- S. ae 2'000| Chait. apsete 
Other countries..} 16,740 210,230 24,000 1,404,000) Jehttuh - dbddnor 
i] 
Total 1936__.__ 192.126 4,902,819) 3.596.000 94,171,000) 2,000) 108,000 
Total 1929_____-_- 200257 3144814) 283199 58 3N2 0N0 7000 197000 








The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Saturday, Nov. 1, 1930 were as follows. 

GRAIN STOCKS. 









Wheat, Corn, Oats, Rye, Barley, 

United States— bush. bush. bush. ush. 
: re 1,224,000 127.000 35,000 6,000 
PT i tthtsnwnaeuseie. acne” seo Soe (- 2a ses 
Philadelphia________ -- 740,000 128.000 126,000 3,000 
Baltimore_______ -- 8,022 000 43 000 ,000 3,000 
Newport News__. ca Sar eee. *acenb 4 <é66¢5 ‘éeuuté “6500 
New Orleans. _- - 4,421,000 63,000 42,000 129,000 
as ncinememenia S2e.0D sscccs | Joneses cenehe- “aaa 
ik i 7,064,000 233000 353.000 250,000 
SED wan einiddsccuke: 12,043,000 721,000 1,057,000 561,000 
¢ SUES seacoast. 701e0ee °° «dete 771,000 415,000 
LL RE RTS, 3 4.745.000 17.000 265,000 000 
SS 260 000 25 80,000 22,000 
CRN ocithuccbetca sae 19,714,000 1,012,000 7,450,000 1,680,000 
= See Ee SN ees 765,000 77.000 
Milwaukee..._.__._____ 1,840,000 498.000 4,763,000 757 ,000 
ME abbcesdsecs dues 30,114,000 51,000 3,109,000 1,664,000 
Minneapolis. ____....__. 32,445,000 44,000 5,990.000 5,064,000 
OE eee 1,207,000 68.000 989.000 9,000 
Sek Oca se és acuada o 6,762,000 266.000 474,000 78,000 
Kansas City._.........- 23,078,000 159,000 195.000 467,000 
_ nae: 2.063.000 __._-- 6,000 15,000 
(| aes 4,543,000 S000 s0nens “ <encan  S5s00m 
St. Joseph, Mo_...-_._.- 6,793,000 255,000 524,000 34,000 
| ar ane ois, So” ras 1,521.000 54,000 
Indianapolis.___._______ 1,468,000 293.000 1,750,000 66 ,000 
__._ TA 14,480,000 374,000 489,000 149,000 
ea aS [Gee §  “besdas  Swddncn | eftacw i shaban 
Total Nov. 1 1930_.197,688,000 4.379.000 30,817,000 16,500,000 12,017,000 
Total Oct. 25 1930_..199,.870.000 4.392.000 30,860,000 16,504,000 12,320,000 
Total Nov. 2 1929..194,214,000 3,236,000 30,154,000 11,364,000 9,838,000 


Note.—Bonded grain not included above: Oats—New York, 23,000 bushels; 
Duluth, 4,000; total, 27,000 bushels, against 429.000 bushels in 1929. Barley— 
New York, 207,000 bushels; Buffalo, 4,000; Buffalo afloat, 449.000; Duluth, 172,000; 
on Lakes, 185.000; total, 1,017,000 bushels. against 1,999,000 bushels in 1929. 
Wheat—New York, 1,609,000 bushels; Boston, 738,000; Philadelphia, 322,000; 
Baltimore, 821,000; Buffalo, 9,550,000; Buffalo afloat, 7.465.000; Duluth, 271,000; 


on Lakes, 881,000; Canal, 1,864,000; total, 23,521,000 bushels, against 29,528,000 
bushels in 1929. 











Canadian— 

een eee ae 725,000 895,000 1,316,000 

Ft. W liiav & Pt. Arthur.41,948,000 -..... 2,672,000 7,940,000 17,499,000 

Other Canadian_._..._.. CO Se 2,183,000 952,000 5,063,000 
Total Nov. 1 1930.. 68,295,000 -..... 5,580.000 9,787,000 23,878,000 
Total Oct. 25 1930.. 69,017,000 --.... 4,664,000 9,548,000 24,535,000 
Total Nov. 2 1929.. 82,958,000 = ..---- 10,885,000 5,221,000 14,496,000 
Summary— 

ME kite weeews 197,688,000 4,379,000 30,817,000 16,500,000 12,017,000 

[EE dcnusaddnabiie kee 5,580,000 9,787,000 23,878,000 
Total Nov. 1 1930..265,983,000 4,379,000 36,397,000 26,287,000 35,895,000 
Total Oct. 25 1930_.268,937,000 4,392,000 35,524,000 26,052,000 36,855,000 
Total Nov. 2 1929..277,172,000 3,236,000 41,039,000 16,585,000 24,334,000 


The world’s shipments of wheat and corn, as furnished by 
Broomhall to the New York Produce Exchange, for the week 
ending Friday, Oct. 31, and since July 1 1929 and 1928, 
are shown in the following. 


! } 











Wheat. Corn. 
Exporis ~ Week } Since j Since | Week | Since j Since 

 Oa.31 | July July | Oct.31 | Julyl | July) 

| 1930. | 1930. | 1929. | 1930. | 1930. | 1929. 

| Bughels. | Bushels. | Bushels. | Bushels. Bushels. Bushels. 
North Amer.) 8,230,000 156,134,000 119,472,000 25.000 754.000 1,682,000 
Black Sea... .| 3,648,000, 43,136,000 8,168,000 43,000 16,696,000 648,000 
Argentina ---| 725,000, 16,535,000 81,119,000) 3,964,000 83,238,000 81,102,000 
Australia ...| 1,758,000, 21,424,000 18,109,000) -..... ae eee Cee ere 
Sivewscne ] 40,000 8,516,000 | oS. eee | 


520,000 29,000,000 17,558,000 
Total ._..'15 747,000 264,229 000 240,736,000 4,552,000 129,688,000 100,990,000 


WEATHER REPORT FOR THE WEEK ENDED 
NOV. 4.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the in- 
fluence of the weather for the week ended Nov. 4, follows: 


At the beginning of the week an extensive hich pressure area had over” 
spread the western half of the country, with a sharp drop in temperature, 
and at the same time Livers eg A low pressure prevailed over the East, with 
considerable showery weather in some sections, especially in the Southeast. 
The western “‘high’’ moved slowly eastward, with attending low tempera- 
tures, and reached the Atlantic coast on Nov. 2. With its advent ab- 
normally cold weather prevailed in the more eastern States, with the 
line of freezing on the morning of Oct. 31 extending southward into Georgia 
and Alabama, and on the following day or two freezing weather was re- 
ported in exposed places as far south as parts of northern Florida. 

The table on page 3 shows that the temperature for the week, as a whole, 
averaged much below normal over the eastern half of the country. The 
greatest minus departures from normal occurred from the Ohio Valley 
southward where the weekly means were 6 dez. to as much as 12 deg. below 
the seasonal average. In the more northeastern States nearly normal 
warmth prevailed, which was also the case in the Plains area, except in 
the extreme Northwest where temperatures were abnormally high. The 
far Southwest was also unusually warm for the season, especially Cali- 
fornia where temperatures were much above normal. 

In the East, freezing weather occurred during the week at first-order 
stations well southward over the east Gulf States, but west of the Missis- 
sippi River the line of freezing did not extend farther south than the north- 
ern portions of Arkansas and Oklahoma. The lowest temperature reported 
from first-order stations was 14 dez. above zero at Moorhead, Minn., 
on Oct. 31, and Elkins, W. Va., on Nov. 2. 

The table shows also that substantial rains occurred over a considerable 
area of the Southeast, extending from central Virginia southward to the 
east Gulf coast and Florida, the falls ranging mostly from nearly 1 inch 
to more than 2 inches. Moderate showers occurred also along the coast 
from Virginia northward, locally in the lower Lake region, and along the 
Gulf coast from Louisiana westward; otherwise, precipitation was very 
light, with large areas reporting practically a rainless week. 

Substantial rainfall in much of the eastern area, especially in the South 
east as far north as Virginia, greatly improved the condition of the soil 
and at the close of the week rain was falling rather generally over much 
of the dry middle Atlantic section. October precipitation was very scanty, 
however, in this droughty eastern area, with subsoil moisture depleted 
and streams and other water supplies very low. In the Ohio Valley and 
Lake region light rains have been sufficient in most places to keep the 
top soil moist enough for the germination and growth of winter grains, 
but the subsoil is very dry, and in some places the top soil needs addi- 
tional moisture. The shortage of water is still a serious problem in many 
places, especially in parts of Ohio and Kentucky, with much hauling 
necessary on upland farms of the latter State. 

Between the Mississippi River and Rocky Mountains moisture is gen- 
erally ample, although a few limited sections need rain. In most of the 


Oth. countr’s 1,336,000, 18,384,000 13,548,000, 








| southern half of this area the soil is in good condition and fall crops are 
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making favorable advance. Rains are needed, however, over most of the ; 
Pacific area, while warm weather in the south was rather unfavorable for 
citrus fruit. 

There was more or less frost damage to tender vegetation over a belt 
extending from the interior of South Carolina westward over the central 
and northern portions of the east Gulf States to Arkansas, while some 
late sorghums and seed crops were injured in the southwestern Plains. 
The week was generally favorable for outside operations, except for some 
interruption by rainfall in the Southeast. 

SMALL GRAINS.—Showers improved conditions in most sections of the 
East from Virginia southward and at the close of the week rain was falling 
over much of the Middle Atlantic States, which will help soil moisture con- 
ditions. Winter wheat is making generally good to excellent advance in 
most of the main producing sections, although more moisture would be 
of benefit in the Ohio Valley and Missouri. Subsoil moisture is still inade- 
quate in the Pacific Northwest. 

CORN AND COTTON .— While the weather was abnormally cold in the 
eastern Corn Belt, the week was generally fair and favorable for husking and 
cribbing. In the upper Lene gr Valley, especially in lowa, gathering 
corn is much further advanced than in an average year. 

There was some interruption by rather frequent rains to picking cotton 
in the eastern portion of the belt, but in the central and western parts 
the weather was generally fair and favorable for gathering the remaining 
crop. In the east killing frost extended well southward over the belt, 
with a few local reports of injury to some late cotton, but without material 
harm. Picking is now generally well advanced. 


The Weather Bureau furnishes the following resume of 
the conditions in the different States. 


Virginia.—-Richmond: Cold most of week, with freezing temperatures. 
General rain first part sufficient for plowing and seeding in tidewater and 

southern counties east of Blue Ridge; light over higher elevations. 
Good progress in plowing and seeding; moisture generally sufficient for 
germination ef grains; general rain at close of week will further improve 
conditions. Kains insufficient in mountain sections to replenish water 
courses. 

North Carolina.—Raleigh: Rain at beginning and close of week beneficial 
for wheat, oats, rye, barley, and hardy truck, but caused some interruption, 
to gathering cotton and corn and digging sweet potatoes. Killing frost 
on list or 2d, except along portions of coast; not much damage. 

South Carolina.—Columbia: Good rains in most sections improved soil 
for plowing and planting wheat, oats, and rye, but cereal germination 
slow account abnormal cold and frosty nights, which killed tender vege- 
tables in central and north; hardy truck uninjured generally. Sweet potato 
harvest advancing rapidly. Cotton practically all picked, except in north 
and west, with ginning active. 

Georgia.—Atlanta: Abundant rainfall placed soil in excellent condition 
for plowing and seeding cereals and favored germination. Heavy frost as 
far south as Thomasville and killing frost over northern division injured 
tender vegetation and mostly killed sweet potato vines. Cotton about all 
out, except scattered fields in north. 

Florida.—Jacksonville: Rains in most sections early in week, followed 
by fair, with local frost in interior of extreme west aud north; local dam- 
age to tender truck and cane. Eggplants, beans, peppers, tomatoes, cab- 
bage, celery, and lettuce improved. Citrus improved by cooler weather; 
considerable dropping. 

Alabama.—Montgomery: Killing frost and freezing in north and some 
central sections and heavy frost in south killed or injured tender vegeta- 
tion. Rains at beginning of week interrupted farm work, but helpful for 
winter crops; remainder of week fair and harvesting cotton and corn good 
progress. Considerable cotton unpicked in some sections; picking prac- 
tically finished in many sections of south and central and well advanced 

extreme north. Sowing oats and digging sweet potatoes quite general. 

Mississippi.—Vicksburg: Killing frost on Friday in north and central 
heavy to southward, except on immediate coast; considerable damage to 
gardens and truck and some damage in north to top crop of late-planted 
cotton. Progress in picking and ginning cotton rather slow. Progress 
in housing corn fair. Progress of pastures mostly poor. 

Louisiana.—New Orleans: Moderate rains at opening, but dry and 
cool thereafter, with heavy frosts on several days, but no material dam- 


age. Weather excellent for ripening cane; grinding generally, with sugar 
outturn improving. Harvesting other crops practically completed. all 
truck and pastures doing well. 

Texas.—Houston: Moderate temperatures in extreme west, but cool 


elsewhere; freezing in northern Panhandle fore part of week and light 
frost in west and north. Moderate to heavy rain in southern half on first 
day, otherwise mostly fair. Progress and condition of pastures, citrus, 
and early-sown w nter wheat and oats good to very good; ng winter 

ains continued. Condition of fall truck good; growth slow. Rice thresh- 

—— Weather favorable for picking and ginning cotton in north 
and west. 

Oklahoma.—Oklahoma City: Clear, cool, and dry. Heavy to killing 
frosts and freezing damaged late grain sorghums and feed crops. Cotton 
practically ali open and picking advanced rapidly; nearly finished in east 
and well advanced in west. Some corn and grain sorghums still in fields. 
te ~ aoe condition of winter wheat generally very good; some yet to 

p ; 

Arkansas.—Little Rock: Growth of cotton stopped by heavy killing 
frost on 3lst; opening rapidly and favorable for picking and ginning 
most of week; th about completed, except on lowlands. Very favor- 
able for wheat, oats, meadows, and winter truck, but beans, tomatoes, 
and melon vines killed in most portions. 

Tennessee.—Nashville: Weather favorable for husking corn from shock 
in seeded fields. Most cotton picked, except on bottom lands, where still 
ope: . Sowing wheat and oats practically completed; early coming 
well. ‘Tobacco grading better than expected. 

kentucky .—Louisville: Few light showers in west of some benefit to 
fall grains, but mainly too scanty; temperatures low, checking growth. 
Wheat fair to good, but stands small and growing very slowly. Shocked 
corn thoroughly dry and gathering commenced. Hauling water on up- 
lands; cool weather helpful in reducing consumption. 


THE DRY GOODS TRADE 
New York, Friday Night, Nov. 7 1980. 

The effects of the elections on the dry goods trade were 
chiefly seen in the minor disturbance of current trends 
which the occurrence of a holiday in the middle of a week 
customarily influences. Apprehension such as distinguished 
other such periods in previous years, on the score of pos- 
sible tariff changes, or legislation having such bearing on 
the textile situation as the Sherman Act, seems to be little 
in evidence, with any possibilities of that nature generally 
regarded as unlikely, for the next several months, at any 
rate. While generally slower than last week, which estab- 
lished a record for volume in more than one quarter for 
two or three years back, current business is at a compara- 
tively favorable level. The lines specially active during 
the past few weeks continue to be called for in good volume, 
while perhaps the feature of current demand is that of 
packaged goods for the holiday trade, now in the offing. 
The vaiues that are currently being offered to the public 
are extremely good, compared with other recent years—a 
circumstance which it is hoped will do much to enhance 
the total volume of business done at retail. Progressive 
accumulation of surpluses, with its attendant evil of pro- 
gressive price-cutting, in the hosiery trade appears to be 
approaching a showdown. Stocks on hand of silk and 











rayon hosiery at this time are given as some 12,000,000 


dozen, an immense total. 





Recent efforts to arrive at some 





method of general curtailment have fallen through, and 
further price-cutting has led to a downward revision of 
wages by large producers. This in its turn had led to the 
threat of strikes, which appears to be bringing the trade 
into a position where something constructive must be done 
for the relief of a situation which is urgently in need of 
some sort of effective measures of reform. Meanwhile 
prospects are for an indefinite continuance of the extremely 
low values currently available for the consumer, 


DOMESTIC COTTON GOODS.—Following a week in 
which a further expansion of activity resulted in the regis- 
tration by many houses of the largest volume in a CorTe- 
sponding period in the past three years, with heavy move- 
ments of print cloths the feature, the market settled into a 
quieter pace, reflecting reactionary trends in the specu- 
lative markets, and the influence of the Election Day holi- 
day interlude. At the same time considerable business con- 
tinues to be done over a broad front. Sheets, pillow cases, 
many towelling constructions, and numerous colored goods 
lines still reflect, though in a somewhat lesser degree, the 
progressive whittling which stocks in retailers’ hands have 
undergone during the past few months to a point where 
replenishment on a comparatively large scale has become 
imperative in order to meet the seasonal upturn in con- 
sumer demand. Materials for use in the manufacture of 
working suits, and heavy goods such as blankets and flan- 
nels and fabrics for industrial purposes have also sold well. 
Such buying has naturally required increased operations in 
a number of mills whose recent production rates were 
inadequate to the sudden influx of business. However, the 
confident hope is expressed in a number of quarters that 
this condition will not result in increasing the average 
of production beyond a healthy ratio to demand, as the 
increased operations necessarily apply to only a limited 
number of producers. Provided that production does not 
become excessive in relation to demand during the next 
few months, it seems to be the general opinion that prices 
will be maintained in a narrow range, with a steady under- 
tone in evidence. At all events, the increased volume of 
unfilled orders currently on the books of many mills should 
act as an important insurance against offerings of surplus 
goods at concessions, during periods of quiet which are 
bound to recur in the future. Meanwhile, expectations are 
that business in the immediate future will not be as active 
as in recent weeks, buyers having already secured quanti- 
ties of supplies which they will wish to liquidate before 
committing themselves further. Accordingly, stress is laid 
on the necessity for continuance of regulation of output, 
with many observers maintaining that any increase of the 
productive activity recently obtaining constitutes a danger- 
ous threat to the progress already made toward the re-estab- 
lishment of a tenable economic position in the industry as a 
whole. Print cloths 27-inch 64x60’s constructions are quoted 
at 4%4.c., and 28-inch 64x60’s at 4%c. Gray goods 39-inch 
68x72’s constructions are quoted at 614c., and 39-inch 80x80’s 
at 8¢c. 


WOOLEN GOODS.—tThe broad demand for overcoatings 
which developed with the recent colder weather has been 
well sustained on the whole, though locally heavy and per- 
sistent rain prevented the occurrence of the volume of 
business expected on Election Day, in retail channels. Re- 
ports from other parts of the country, however, indicate that 
retailers experienced very satisfactory results. Correspond- 
ing with the activity cited above, mills continue to receive 
fair-sized orders, alpaca pile coatings being reported as par- 
ticularly popular. Large quantities of meltons, whitneys, 
boucles and woven fleeces have recently been moved out of 
mills. The demand for women’s coatings has been much 
less pronounced. Some sales of such fabrics as crepe- 
broadcloths and suedes were reported, but price concessions 
were said to be made in such instances. Quietude continues 
to pervade other divisions of woolens and worsteds markets, 
even worsted dress goods sales having shown signs of slack- 
ening activity. While the development of men’s wear busi- 
ness for spring is still a very slow process, a slightly better 
day-to-day sales are said to be transpiring in some quarters. 
Blues, browns and blue-greens are cited as selling in con- 
servative patterns, while there is little outlet for fancies, 
of which there are little available in any case. Spring 
business so far placed has been insufficient to give sellers 
any definite basis for anticipating color trends for that 
season. 


FOREIGN DRY GOODS.—The dumping of large quanti- 
ties of household linens on the market lately has about been 
absorbed, it is understood, and retailers who received them 
at sharp reductions in price have already realized very 
satisfactory profits, in some instances, from special sales. 
The profits thus achieved have resulted in some quickening 
of interest in linens, and many re-orders recently received 
are traceable to this cause. Linen interlinings for winter 
coats have sold in better volume, as also have embroidery 
linens. Handkerchiefs are beginning to register the usual 
Seasonal expansion in activity in anticipation of Christmas. 
With moderate business going forward in the trade, better 
inquiry and a firmer tone characterized burlaps. Light- 
weights are quoted at 4.15c., and heavies at 5.30c. 
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State and Gxty Department, 


MUNICIPAL BONDS SALES IN OCTOBER. 


The month of October was an active one in State and 
municipal financing as is indicated by the fact that the 
amount of long-term bonds issued by various Common- 
wealths and political sub-divisions throughout the country 
reached $169,924,467, the heaviest total of any month of the 
present year and the largest on record for the month of 
October. The disposals for the previous month amounted to 
$79,716,477 while the figure for October 1929 was $118,- 
736,328. The aggregate of State and municipal bonds sold 
during the first 10 months of this year is $1,222,431,153, 
which compares with $1,055,135,088 for the corresponding 
period in 1929, $1,094,074,433 in 1928, $1,297,029,358 in 
1927, $1,149,105,018 in 1926, and $1,174,724,056 in 1925. 

The exceptional extent of the municipal financing during 
October is attributable in considerable measure to several 
unusually heavy flotations during that period such as the 
$50,000,000 New York City corporate stock award and the 
disposal of $22,977,000 Chicago, Ill., bonds, also various 
other awards of $1,000,000 or over, each of which is given 
individual reference in the table immediately following these 
remarks. The City of New York originally intended to 
market $75,000,000 of 4% gold corporate stock, but because 
of the unsettled condition of the bond and stock markets 
Comptroller Berry withdrew $25,000,000 of stock from the 
proposed sale. The successful bidder for the $50,000,000 
issue was a syndicate headed by the Chase Securities Corp., 
New York, which paid 100.03 for the securities, the interest 
cost of the financing to the city being 3.9986%. (V. 131, 
p. 2729). The state of the financial market is further 
reflected in the unsuccessful attempt of the City of Boston, 
Mass., to sell $6,480,000 334% bonds. The one bid sub- 
mitted for the bonds was made by the Shawmut Corp. of 
Boston, and was only for a portion of the offering. The 
nature of the offer was not made public. 

In the following we enumerate all the long-term United 
States municipal bond sales of $1,000,000 or over that 
oceurred in October. 


$50,000,000 New York, N. Y., 4% g ld corporate stock, omertins three 
issues, due on Oct. 1 198 , awarded to a syndicate headed by the 
Chase Securities Corp., of New York, on its ‘‘all or none’”’ bid 
of 100.03, the interest cost o ithe financing to the city bein: 
3.9986%. The amount of the award was originally intend 
to be $75,000,000, but Comptroller Berry withdrew $25,000,000 
ro a oe pro est sale because of unsettled market conditio 

i .?P. i 
22,997,000 Shic: , Ill., bonds sold as follows: $12,000,000 4% coupon 

revolving fund bonds, due from 1932 to 1942, incl., awarded at 
public sale on Oct. 30 to a syndicate headed by Lehman Bros. 
and the Chase Securities Corp., both of New York, at 98.44, 
a basis of about 4.28%. (V. 131, p. 2929). The remaining 
$10,997,000 consists of that amount of 57 serial water certifi- 
cates, tentatively purchased at 100.77 by Halsey, Stuart & 
Co., of Chicago, pending approval of the issue by the Supreme 
Court of Illinois. (V. 131, p. 2409). 

9,000,000 Minnesota (State of) 444% highway bonds awarded on Oct. 
22 to a group managed by the Chase Securities Corp. of New 
York, at 101.921, a basis of about 4.07%. Bo mature 
$1 500.000 on each May 15 from 1942 to 1947, incl. 

7,903,000 Paterson, N. J., 414% water system bonds, due annually from 
1932 to 1970, incl. preteged by a oup headed by the First 
National Bank, of New York, at 101.227, a basis of about 
4.16%. The city also sold an issue of $1,712,000 2.44% short- 
term bonds at a price of par, to the Bankers Company of New 
York. These bonds mature July 1 1931. 

4,000,000 San Francisco (City and County of) Calif., 44% Hetch Hetchy 
water bonds awarded on Oct. 6 to a syndicate headed by 
Halsey, Stuart & Co., of New York, at 106.575, a basis of 
about SACR: Due serially from 1938 to 1977, incl. 

3,422,000 Phoenix z., 44% bon comprising four issues, due 
serially from 1935 to 1960, inci., sold to a group managed by 
bad yet City Co., of New York, at 101.589, a basis of 
about 4.36%. 

3,000,000 cenenge. Lincoln Park District, Ml.. 414 % bonds awarded on 
Oct. 29 to a group managed by H ey Stuart & Co., of 
Chicago, at 101.307, a basis of about 4.33%. Due $150,000 
on Oct. i from 1931 to 1950, incl. 

3,000,000 Nort Dakota (State of) bonds, comprising $2,000,000 41s, 
due in 1956 and 1958, and $1,000, 444s, due in 1953, pur- 
chased by Emanuel & Co. and H.'M. Byllesby & Co., both of 
New York, jointly, as follows: The 444% bonds were sold at 
102.35, a basis of about 4.35%, and the $1,000,000 414s were 
sold at a price of par. 

2,940,000 Passaic, N. J., 444% water system bonds, due serially from 
1932 to 1970, incl., purchased by a group headed by the Banc- 
america-Blair Corp., of New York, at 102.049, a basis of about 
4.10%. The city also sold $1,470,000 2.49% short-term 

water bonds for a premium of $1 to a prow managed by the 
First National Bank, of New York. Due July 1 1931. 

2,503,000 Wayne County, Mich., 534% tile drain bonds purchased at 
private sale by Stranahan, Harris & Co., Inc. of Toledo. Due 
serially from 1933 to 1947, incl. 

2,526,000 Atlantic City, N. J.,444% bonds, comprising $1,553,000 street 
improvement and $97: “000 convention hall, due serially from 
1931 to 1969, incl., awarded on Oct. 9 to a group headed by 
Lehman Bros., of New York, at 101.09, a basis of about 4.37%. 

2,040,000 Syracuse, N. Y., bonds, comprising $1,660,000 3%s and 

80,000 4s, due serially from 1931 to 1940, incl., purchased 

Schaumburg, Rebhann & Osborne, of New York, at 

100.001, the net interest cost of the financing being 3.70%. 

2,010,000 King County., ash., 444% bonds awarded as follows: 
$1,250,000 hospital bonds, due serially from 1932 to 1950, incl., 

awarded on Oct. 28 to M. M. Freeman & Co., Inc., of New 

York, and the Seattle Co., of Seattle, jointly, at 100.08, a 

basis of about 4.24%. An issue of $500,000 building bonds, 
due in from 2 to 30 years, was awarded on Oct. 7 to the First 

Detroit Co. and the Harris Trust & Savings Bank, both of 

Chicago, jointly, at 101.116, a basis of about 4.15%. On Oct. 

14 the county awarded an issue of $260,000 airport bonds, due 

in from 2 to 30 years, to the First Detroit Co. and the Harris 

Trust & Savings Bank, both of Chicago, jointly, at 100.63, a 

basis of about 4.19%. 





2,000,000 Philadelphia School District, Pa., 34% bonds purchased at 
a price of par by the Sinking Fund Commission. Due serially 
from 1941 to 1960, incl. 

1,758,000 Mercer Oo., N. J., 4% road, bridge and county building bonds 
awarded to a syndicate headed by the First National Bank, 
of New York, at 100.44, a basis of about 3.95%. Due serially 


from 1932 to 1951, incl. 

1,531,000 Cuyahoga County, Ohio, 4% sewerage improvement and 
water supply bonds, due from 931 to 1945, incl., purchased by 
pidredge & Co., of New York, at 100.099, a basis of about 

1,444,000 Irvington, N. J., 4% % school bonds awarded on Oct. 14 toa 
group headed by the Bancamerica-Blair Corp., of New York 
at 100.07, a basis of about 4.74%. Due serially from 1931 

e cl. 

1,431,000 Elizabeth, N. J., 444% school bonds, due serially from 1931 
to 1963 incl., awarded to a syndicate headed by the First 
eo Bank, of New York, at 102,656, a basis of about 

1,500,000 Oregon (State of) 444% highway bonds purchased on Oct. 30 
by a group headed by the First National Bank, of New York 
= ee : basis of about 4.08%. Due serially from 1936 

nci. 

1,500,000 St. Louis Co., Mo., 44% % road bonds, due from 1935 to 1950 
incl., awarded to a group managed by the Continental Illinois 
Co., of Chicazo, at 100.95, a basis of about 4.16%. 

1,356,000 Bloomfield, N. J., 444% water bonds, due from 1931 to 1969, 
incl., purctiased by M. M. Freeman & Co., of Philadelphia, at 
100.308, a basis of about 4.23%. 

1,341,000 Akron, Ohio., bonds sold as follows: $1,010,000 4% streets 
improvement issue, due Nov. 1 1932, purchased at private 
sale by R. W. Pressprich & Co., of New York, and the Banc 
Ohio Securities Corp., of Columbus, jointly, at 100.307, a 
basis of about 3.82%." Four issues of 4 “4 % vartous improve- 
ment bonds, due serially from 1932 to 1 B , incl., awarded on 
Oct. 20 to M. M. Freeman & Co., Inc., of New York, at 
100.958, a basis of about 4.15%. 

1,050,000 Allegheny County, Pa., 4% airport bonds, due $75,000 
annually for a period of 14 years, sold to the Sinking Fund 
Commission. 

1,020,000 Seattle, Wash., bonds sold as follows: $1,000,000 444% water 
extension bonds, due $50,000 annually from 1941 to _ 1960 
incl., purchased by a syndicate headed by Eldredge & Co., of 
New York. at 96.237, a basis of about 4.52%. On Oct. 20 
an issue of $20,000 improvement bonds was sold as 4s to the 
First Seattle Dexter Horton Securities Co., of Seattle, at a 
a of 100.57. 

1,000,000 McLennan County, Texas, 44% county obligation road 
bonds for which all bids were rejected on Oct. 14, were awarded 
on the next day to Hall & Hall, of Temple, and George L. 
Simpson & Co., of Dallas, jointly, at 101.30, a basis of about 
4.39%. Due $25,000 annually from 1931 to 1970, incl. 
Short-term loans negotiated during October amounted to 
$89,337,000, to which figure the City of New York contri- 
buted $42,000,000. The State of New York also resorted to 
temporary financing during the month, having borrowed 
$7,000,000 from three New York City banking institutions, 
payable in four months at 2% interest. This is the lowest 
rate at which the State has ever been able to secure funds. 
Canadian municipal long-term bonds disposed of during 

October totaled $116,863,718. This figure includes the 
$100,000,000 4% gold bonds of the Government of the 
Dominion of Canada which were purchased by a nation-wide 
syndicate headed by the Chase Securities Corp. of New York. 
The bonds mature on Oct. 1 1960 and were reoffered on 
Oct. 7 for general investment priced at 95.25 and interest, to 
yield 4.28%. The obligations were rapidly absorbed and 
shortly after noon on the day of the initial offering the 

subscription books were close ORF. 131, p. 2407). The 
total, however, does not include the oo of $5,935,000 

3% % Treasury bills of the Province of Alberta to a syndicate 

headed by the First National Bank, of New York, at 100.11 
(New York funds), a basis of about 3.28%. The bills mature 

on April 15 1931 and were sold only after all of the bids sub- 

mitted on Oct. 21 for the purchase of either $6,068,000 4% 

refunding bonds, due Oct. 1 1935, or $6,450,000 4% refund- 

ing bonds, due Oct. 1 1960, had been rejected as unsatis- 
factory. (V. 131, p. 2732). It is reported that about 
$5,594,000 of the Canadian long-term bonds sold during 

October have been absorbed to date by American investors. 
In this estimate no account is taken of the $100,000 ,000 
Dominion issue as we have been unable to obtain any in- 

formation relative to the proportion of the bonds sold in the 

United States. No financing during the month was under- 
taken by any of the United States Possessions. 

The following is a comparison of all the various forms of 
loans put out in October of the last five years. 
1930. 1929. 1928. 1927. 1926. 
$ 

Perm’t loans (U.S.).169,924,467 118,736,328 99,233,455 118,521,264 102,883,400 

*Temp. loans (U.S.) 89,337,000 99.525.000 77,677,000 95,056,301 41,315,813 


Temp.loans(Canada) 5,935,000 None None None 850,000 
Canada loans(perm.): 

Placed in U.S... 5,594,000 1,000,000 5,080,250 21,500,000 6,000,000 

Placed in Canada_111,269,718 1,583,800 10,002,264 9,898,301 3,631,435 
Bonds of U.S.Poss’ns 

and Territories_-- None 400,000 None 2,475,000 1,805,000 
Gen.fd.bds.(N.Y.C.) None None None 1,500,000 1,500,000 





p | RR ag Sse 382,060,185 221,245,128 191,992,969 248,950,866 157,985,648 

* Including temporary securities issued by New York City, $42,000,000 in 1930, 
$95,550,000 in 1929, $65,885,000 in 1928, $63,750,000 in 1927 and $35,345,000 in 
1926. 


The number of municipalities in the United States emitting 
long-term bonds and the number of separate issues made 
during October 1930 were 317 and 430, respectively. This 
contrasts with 343 and 453 for September 1930 and 357 and 
614 for October 1929. 

For comparative purposes we add the following table, 
showing the aggregate disposals of long-term obligations by 
States and municipalities in the United States for October 
and the 10 months for a series of years. 





Month of For the Ten Month of For the Ten 

October. Months. October. Month. 
ae $169,924,467 $1,222,431,153| 1920_____-- 80,933,284 570,109 ,507 
. ers 118,736,328 1,055,135,088/)1919_.....-. 62,201,397 581,871,151 
. ae 99,233,455 1,094,074,433 | 1918___.... 7,609,205 245,789,038 
eS 118,521,264 1,297,029,358|1917....__-. 24,750,015 402,828,039 
CO 7 102,883,400 1,149,105,018)1916_____-_- 34,160,231 402 ,548 332 
= 79,237,656 1,174,724,056/1915_.._._- 28,332,219 434,829,036 
iC) 92,079,368 1,230,504,969]1914______- 15,126,967 423,171,790 
 ___ae 84,988,615 850,952,400} 1913....__- 39,698 ,O91 327 ,902 ,805 
i = 71,333,536 990,188,429] 1912__._._. 27,958,999 345,871,920 
| eee 114,098,373 868 392,996 | 1911_....... 26,588,621 341,092,191 


The customary bond sales table will be given later. 
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NEWS ITEMS 


Cordoba (Province of), Argentine Republic.—%4,500,- 
000 Certificates of Participation in Note Issue Sold.—Public 
announcement of the sale of 5% certificates of participation 
in a $4,500,000 external United States gold note of the 
Province of Cordoba was made on Nov. 7 by a syndicate 
composed of the First National Old Colony Corp., A. Iselin & 
Co., and the Foreman-State Corp., all of New York. The 
certificates are dated Nov. 1 1930, mature May 1 1931, and 
were sold at a price of 99.50 and int., to yield 6%. The 
bankers’ advertisement, which appeared as a matter of 
record only, says: 

“Prin. and int. payable in United States gold coin of the present standard 
of weight and fineness at the principal office in New York of the First of 
Boston Corp. without deduction for any Argentine National, Provincial 
or Municipal taxes. Callable as a whole, at any time prior to maturity, 
upon 20 days’ notice by the Province at par and accrued int. 

“In the event o1 any external or internal financing by the Province prior 
to maturity, this note will be immediately due and — at par and 
accrued int., and the proceeds o:1 such financing shall be applied to the 
Payment of this note.” ’ ; 

For further information regarding the above sale turn to 

- : ; Bax 
our “Department of Current Events and Discussions’’ on 
@ preceding page. 


Massachusetts.— Additions to List of Legal Investments.— 
Roy A. Hovey, State Bank Commissioner, has issued a bul- 
letin dated Oct. 31, showing the following additions to the list 
of bonds considered legal investments for savings banks and 


trust funds. 
Chesapeake & Ohio Ry. Co. 
General Mortgage 
Refunding & improvement series A_____...._......---.- -.---4%8 
Refunding & Improvement series B_._....-......-.------ .--4%s 
Ohesapeake & Ohio Northern Ky., lst f 
Big Sandy Ry., lst 
OCoal Kiver Ry., lst 
Columbus & tiocking Valley KR., Ist 
Columbus & Toledo RR., 1st 
Oraig Valley Branch, lst 
Kanawha Bridge & Terminal Co., lst 
Paint Creek Branch, Ist 
Potts Creek Branch, Ist 
Raleigh & Southwestern Ry., 
Richmond & Allegheny Div., ¢ 
Virginia Air Line Ry., lst 
Warm Springs Valley Branch, Ist 
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New York State.—Governor Roosevelt and Entire State 
Ticket Victorious in Election.—Governor Franklin D. Roose- 
velt was re-elected on Nov. 4 by the unprecedented 

bernatorial pluralty of approximately 735,000 votes over 
Jharles H. Tuttle, Republican nominee. Governor Roose- 
velt carried his entire State ticket along with him in the 
Democratic landslide, with Lieut. Gov. Herbert H. Lehman, 
Comptroller Morris 8. Tremaine, and John J. Bennett, Jr., 
candidate for Attorney General, also obtaining large plural- 
ities over their Republican opponents. The Republicans, 
however, retained control in both Houses of the Legislature. 

State Bond Issue Wins by Large Majority.—At the same time 
the $50,000,000 emergency bond issue for construction of 
State Hospitals and prisons was given an overwhelming 
—— by the electorate, the proposal having had the 
endorsement of both major parties and no organized op- 
position having appeared during the campaign. 


Racine, Wis.—Court Upholds City Council in Bond Suit.— 
On Oct. 28 Judge Voigt of Sheboygan handed down a 
decision quashing a writ of mandamus seeking to force the 
City Council to issue $350,000 in bonds and to provide $120,- 
000 in funds to be used for the benefit of the Board of Edu- 
cation in the erection of a new school, reports the Racine 
“Journal-News’”’ of Oct. 28. This case is said to be one of 
the most important of a series of suits started by the school 
board to force the city council to accede to its demands for 
school construction and may serve as a precedent for the re- 
peg og J suits. It is expected that an appeal will be taken 
to the State Supreme Court. 


United States.—Governors Elected at General Election.— 
The following shows the Governors elected on Tuesday, 
Nov. 4, according to the ‘‘Herald-Tribune” of Nov. 6. 


Alabama, B. M. Miller, D Nevada, Fred B. Balzar, *R 
Arizona, George W. P. Hunt, D New Hampshire, John D. Winant,*R 
Arkansas, Harvey Parnell, *D New Mexico, Arthur Seligman, D 
Malifornia, James Rolph, R New York, F. D. Roosevelt, *D 
. liam H. Adams, D North Dakota, George F. Shafer, R 
Connecticut, Dr. W. L. Cross, Ohio, George White, D 
, Richard B. Russell, Jr., D| Oklahoma, William H. Murray, D 
[daho, Ben Rosa, D Oregon, Julius L. Meier, I.- 
Iowa, Dan W. Turner, R Pennsylvania, Gifford Pinchot, R 
Kansas, Frank Haucks, R Rhode Island, Norman 8S. Case, *R 
Maine, Wm. T. Gardiner, *R South Carolina, Olin D. Johnston, D 
(Elected Sept. 8) South Dakota, Warren E. Green, R 
Maryland, Albert C. Ritchie, *D Tennessee, Henry H. Horton, *D 
Massachusetts, Joseph B. Ely, D Texas, Ross Sterling, D 
Michigan, Wilber M. Brucker, R Vermont, Stanley C. Wilson, R 
Minnesota, Floyd Olson, F.-L Wisconsin, Philip F. La Follette, R 
Nebraska, Charles W. Bryan, D Wyoming, Frank C. Emerson, *R 
*Indicates incumbent. 


BOND PROPOSALS AND NEGOTIATIONS. 


ADAMS, Berkshire County, Mass.—BOND SALE.—The $20,000 4% 
coupon sewer bonds offered on Oct. 31—V. 131, p. 2928—were awarded to 
R. L. Day & Co., of Boston, at 100.26, a basis of about 3.97%. Dated 
Nov. 11930. Due annually on Nov. 1 from 1931 to 1940, incl. The First 
gotoas! use Colony Corp., of Boston, the only other bidder, offered 100.15 
or the issue. 


ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND SALE.—The 
following issues of 44% % coupon bonds aggregating $35,500 offered on Oct. 
28—V. 131, p. 2723—were awarded to the Old National Bank, of Fort 
Wayne, at par plus a premium of $879, equal to 102.47, a basis of about 


3.90%: 
$18,500 Wayne Township road improvement bonds. Due semi-annually as 
' follows: $1,850 on July 15 1932; $1,850 on Jan. and July 15 from 
1933 to 1936, incl., and $1,850 on Jan. 15 1937. 
17,000 Wayne Tovewip 
as follows: $1,7 


road improvement bonds. Due semi-annually 
on July 15 1932; $1,700 on Jan. and July 15 from 

1933 te 1936, incl., and $1,700 on Jan. 15 1937. 
Bach issue is dated Nov. 1 1930. 











APACHE COUNTY SCHOOL DISTRICT NO. 3 (P. O. St. John), 
Ariz.—The $21,000 issue of 6% coupon school building bonds offered for 
sale on Oct. 20—V. 131, p. 2408—was purchased by Gray, Emery, Vas- 
concelles & Co. of Denver, at par. Denom. $1,000. Dated July 1 1930. 
4 = July 1 1945, optional after July 11935. Interest payable on Jan. 
and July 1. 


ARANSAS PASS, San Patricio County, Tex.—BOND SALE.—We 
are now informed that the $75,000 issue of sea wall bonds that was voted at 
election on Oct. 25—V. 131, p. 2408—has been purchased by undisclosed 

nvestors. 


ARKADELPHIA SPECIAL SCHOOL DISTRICT NO. 1 (P. O. Ark- 
adelphia), Clark County, Ark.—ADDITIONAL DETAILS.—The 
$125,000 issue of school bonds that was purchased by the Brown-Crummer 
Co. of Wichita, at a price of 96.81—V. 131, p. 2408—hbears interest at 5% 
and matures in 20 years, giving a basis of about 5.26%. 


ARKANSAS, State of (P. O. Little Rock),—BOND SALE.—The 
three issues of bonds aggregating $4,850,000. offered for sale on Nov. 6— 
V. 131, p. 2408—were awarded to a syndicate composed of Halsey, Stuart & 
Co., the Bancamerica-Blair Corp., the Chatham Phenix Corp., E. H. 
Rollins & Sons, Eldredge & Co., A. B. Leach & Co., R. W. Pressprich & 
Co., B. J. Van Ingen & Co. and Darby & Co., all of New York, the Mer- 
cantile Commerce Co. of St. Louis, the Commerce Trust Co. of Kansas 
City, Stifel, Nicolaus & Co. of St. Louis, the National Securities Co. and 
W. 8B. Worthen & Co., both of Little Rock, as 4%s, at a price of 100.566, 
a basis of about 4.70%. The issues are divided as follows: 
$2,500,000 toll bridge bonds. Due from 1931 to 1955 incl. 

1,850,000 pension bonds. Due on Nov. 1 and Oct. 1, from 1932 to 


1951 inel. 

500,000 school bonds. Due $25 C00 from Dec. 1 1938 to 1957 incl. 

Denom. $1,600. Dated Nov. 1 1930. Prin. and semi-ann. int. payable 
in N. Y. City. 

BONDS OFFERED BY SYNDICATE.—The successful syndicate is now 
offering the above bonds for public subscription at prices to yield from 3.80 
to 4.50%, according to maturity. The offering notice states that these 
bonds are legal investments for savings banks and trust funds in New York, 
a and other States. Coupon bonds registerable only as to 
principa 

The only other bid for the bonds was a tender of 100.061 on 4%4s, made 
by a syndicate composed of tne Chase Securities Corp., Lehman Bros., 
Stone & Webster and Blodget, Inc., Ames Emerich & Co., tte Foreman- 
State Corp., hean, Taylor & Co., the American Exchange Trust Co., and 
M. W. Elkins & Co., both of Little Rock. 


ASHLAND COUNTY (P. O. Ashland), Ohio.—BOND SALE.—The 
$20,331.86 special assessment road improvement bonds offered on July 30 
V. 131, p. 507—are reported to have been awarded as 44s to Blanchet, 
Bowman & Wood, of Toledo, at 100.26, a basis of about 4.41%. Dated 
—_ 1 1930. Due on Oct. 1 as follows: $4,000 from 1931 to 1934, incl., 
and $4,331.86 in 1935. 


ASHTABULA COUNTY (P. O. Jefferson), Ohio.—LIST OF BIDS. 
—The following is a list of the bids received on Oct. 27 for the purchase of 
the $6,660 coupon road mite bonds which were awarded as 448 
to Spitzer, Rorick & Co., of Toledo, for a premium of $56, equal to 100.85, 
a basis of about 4.34% .—V. 131, p. 2928. 


Bidder— 
Spitzer, Rorick & Co. (purchasers) 
Provident Savings Bank & Trust Co., Cincinnati 
McDonald-Callahan-Richards Co., Cleveland 
Ryan, Sutherland & Co., Toledo 
Weil, Roth & Irving Co., Cincinnati 
Title Guarantee & Trust Co., Cincinnati 17.35 
W.L. Slayton & Co., Toledo 2.46 


AUBURN TOWNSHIP, Geauga County, Ohio.—BOND OFFERING. 
—A. J. Gilmore, Clerk of the Board of Township Trustees, will receive 
sealed bids until 8 p.m. (eastern standard time) on Nov. 20 for the purchase 
of $3,030 5% special assessment road improvement bonds. To be dated 
as of date of sale. One bond for $330, others for $300. Due on Oct. 1 as 
follows: $330 in 1932, and $300 from 1933 to 1941, incl. Interest is payable 
semi-annually in April and October. Bids for the bonds to bear interest 
at a rate other than 5% will also be considered, provided, however, that 
where a fractional rate is bid such fraction shall be 4% of 1% ora —_—- 
thereof. A certified check for 5% of the amount of bonds bid for, payable 
to the order of the Township Treasurer, must accompany each proposal. 


AUSTIN, Travis County, Texas.—BOND OFFERING.—Sealed bid8 
will be received until 10 a.m. on Dec. 3, by Adam R. Johnson, City 
Manager, for the purchase of three issues of coupon bonds, aggregating 

1,000,000, as follows: 

700,000 street improvement bonds. Due from Jan. 1 1932 to 1961, incl. 

100,000 sanitary sewer bonds. Due from Jan. 1 1932 to 1961, incl. 

200,000 parks and playgrounds bonds. Due from Jan. 1 1932 to 1961, incl. 

Bidders are to name the rate of interest in multiples of 4 of 1% and must 
be the same for all of the bonds. Denom. $1,000. Dated Jan. 11931. The 
entire issue is due on Jan. 1 as follows: $16,000, 1932: $17,000, 1933 and 
1934; $19,000, 1935 and 1936; $20,000, 1937: $21,000, 1938 and 1939; 

23, , 1940; $24,000, 1941 and 1942; $26,000, 1943; $27,000, 1944; 

29,000, 1945; $30,000, 1946; 1,000, 1947: $33.000, 1948: $34,000, 1949; 

6, . 1950; $39,000, 1951; $40,000, 1952; 1,000, 1953; ,000, 1954; 

6,000, 1955; $48,000, 1956; ,000, 1957: $52,000, 1958; $55,000, 1959; 

58,000, 1960 and ,000 in 1961. Prin. and int. (J. & 


Prem. 
$56.00 
7.32 
86. 
84.60 
57 .00 


Int. Rate. 


.) payable 
the office of the City Treasurer, or at the Chase National Bank in 


at 
New 
York ye £ Bonds will be sold and purchased only upon the approving 
opinion of Thomson, Wood & Hoffman, of New York City. The pur 
is to pay the cost of opinion and printing of bonds. Bids to be submitted 
on forms furnished. nly bids for the entire $1,000,000 will be accepted 
and all bids must be accompanied by a certified check payable to the city 
in the sum of $20,000. 

(This report amplifies that given in V. 131, p. 2928.) 


BEACHWOOD . O. Warrensville, R. F. D.) Cuyahoga County, 
Ohio.—BOND SALE.—The $137,054 y owners’ portion street 
improvement bonds offered on Aug. 12—V. 131, p. 507—are reported to 
have been awarded as 5s to the Guardian Trust Co., of Cleveland, at 
100.01, a basis of about 5.49%. . 1 1930. Due on Oct. 1 as 
follows: $13,054 in 1931; $14,000 in 1932 and 1933; $13,000 in 1934; 
pi. in 1935 and 1936; $13,600 in 1937, and $14,000 from 1938 to 1940 

ciusive. 

BELLEFONTAINE, Logan County, Ohio.—BONDS VOTED.— 
At the general election neld on Nov. 4—V. 131, p. 2253—the voters author- 
ized the sale of $200,000 in tonds for school construction purposes by a 
favorable vote of 2,719 to 1,064. The bonds are expected to be issued 
bearing int. at 5% and maturing $10,000 annually for a period of 20 years. 
Date of sale has not as yet been set. 


BELLS, Crockett County, Tenn.—BOND SALE —The $30,000 issue 
of schoo! building bonds that was voted at the election held on July 7— 
V. 130, p. 4459—has since been purchased by an undisclosed investor, 
according to report. 


BENNINGTON, Bennington County, Vt.—BOND SALE.—The 


| $100,000 4% coupon refunding bonds offered on Oct. 30 were awarded 
| 08% First National Old Colony Corp., of Boston, at 99.60. a basis of about 
. O- 


Dated Nov. 15 1930. Due on Nov. 15 as follows: $34,000 in 
1934, and $33,000 in 1935 and 1936. Bids for the issue were as follows: 
Bidder— Rate Bid. 
First National Old Colony Corp. (purchaser) 99.60 
Rg RR ge: ER ga RRS Oy a a er a Le eee 98.644 
National Life Insurance Co 98.68 
Harris, Forbes 
County National Bank (Bennington) . 
BENT COUNTY (P. O. Las Animas), Colo.—BOND ELECTION.— 
We are informed that the voters will oallot upon the proposed issuance of 
$200,000 in school building bonds at a special election to be held on Nov. 28. 
BERKELEY COUNTY (P. O. Moncks Corner), S. C.—BOND OFFER- 
ING.—Sealed bids will be received until 11 a. m. Nov. 17, by R. A. Thorn- 
ley, Chairman of the Highway Commission, for the purchase of a $75,000 
issue of highway construction and past indebtedness bonds. Denom. $1,000. 
Dated Nov. 1 1930. Due on Nov. 1, as follows: $10,000, 1935; $2,000 
1936 to 1942; $3,000, 1943 to 1945; $4,000, 1946 to 1948, and $5,000, 1949 
to 1954, all incl. Bidders are to name the rate of interest, payable an- 
nually on Nov. 1. Authority for issuance: Act of the General Assembly, 
approved Feb. 25 1930 as amended. Legality approved by Nathans & 





Sinkler of Charleston. A certified check for $1,000, payable to Charles 
| A, Jones, County Treasurer, must accompany the bid. 
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BOURBON COUNTY (P. O. Paris) Ky.—ELECTION DETAILS.— 
The $100,000 issue of 444% semi-ann. road and bridge bonds that was 
jointly purchased by the Weil, Roth & Irving Co. and Walter, Woody & 
Heimerdinger, both of Cincinnati, at a price of 100.05—V. 131, p. 2929— 
will be voted upon at a special election to be held on Dec. 6. Due in from 
5 to 30 years, giving a basis of about 4.99%. 


BOWLING GREEN CITY SCHOOL DISTRICT, Wood County, 
Ohio.—BONDS APPROVED.—The $115,000 school building bond issue 
submitted for consideration of the voters at the general election held on 
Nov. 4—V. 131, p. 2408—was approved. 


BRISTOL, Sullivan County, Tenn.—BONDS AUTHORIZED.—It is 
reported that the Mayor and the Board of Commissioners recently passed 
an ordinance providing for the issuance of $16,000 in school bonds. 


BROWNWOOD, Brown County, Tex.—BONDS REGISTERED.—The 
$111,000 issue of semi-annual improvement refunding bonds that was 


sold as 54s, on Sept. 10—V. 131, p. 2095—was registered by the State 
Comptroller on Oct. 29. Due from 1931 to 1970, incl. 


_ BROWNWOOD, Brown County, Tex.—PRICE PAID.—We are now 
informed that the $111,000 issue of semi-annual improvement refunding 
bonds that was sold to the Brown-Crummer Co. of Wichita, as 544s—V. 131 


p. 2095—was awarded for a premium of $750, equal to 100.67, a basis of 
about 5.44%. Due from 1931 to 1970, inal. or 


BURKESVILLE GRADED SCHOOL DISTRICT (P. O. Burkesville), 
Cumberland pe wang o Ky.—ADDITIONAL INFORMATION.—The 
$10,000 issue of school building bonds that was purchased by Water, Woody 
& Heimerdinger of Cincinnati—V. 131 6% and was 


8 3 ) 1 , , . 


BUTLER COUNTY (P. O. Hamilton), Ohio.— BONDS DEFEATED. 
—The pro bond issue of $101,000 for jail construction purposes, 
submitted for consideration of the voters at the general election held on 
Nov. 4—V. 131, p. 2724—-was defeated by a large majority. 


CAMBRIA COUNTY (P. O. Ebensburg), Pa.—BOND SALE.—The 
$600,000 44% coupon or registered county bonds offered on Nov. 3 
—V. 131, D. 2724—-were awarded to the Meilon National Bank, of Pitts- 
burgh, at a price of 101.69, a basis of about 4.06%. The bonds are dated 
Nov. 1 1930 and mature on Nov. 1 as follows: $18,000 in 1931, $19,000 in 
1932, $20,000 in 1933, $21,000 in 1934, $22,000 in 1935, $23,000 in 1936, 
$24,000 in 1937, $25,000 in 1938, $26,000 in 1939, $27,000 in 1940, $30,000 
in 1941, $32,000 in 1942, $33,000 in 1943, $34,000 in 1944, $36,000 in 1945, 
$e? 000 = igen: $39,000 in 1947, $42,000 in 1948, $45,000 in 1949 and 


eine following is an official list of the bids submitted for the issue: 


“ Premium, 
Mellon National Bank, Pittsburgh (purchaser).........------- $10,158 
Chase Securities Corp., New York.................----.-----.«- 5,58 
ee ae he a SAS oO ee ee aaa 8 
eta Company of New York, New York_____..-.._-------- 3,426 
M.M. Freeman & Co., Philadelphia. _.................----..- 9,600 
Edward Lowber Stokes & Co., Philadelphia_-_-____.----------- 114 


CAMELBACK WATER CONSERVATION DISTRICT (P. O. Phoenix) 
Maricopa County, Ariz.—BOND OFFERING .—Sealed bids will be re- 
ceived until 10 a. m. on Noy. 18 by E. F. Young, Secretary of the Board 
of Directors, for the purchase of a $516,000 issue of 6% semi-annual water 
bonds. Legal approval by Thomson, Wood & Hoffman of New York. 
These bonds cannot be sold at less than a price of 85. A certified check 
for 5% must accompany the bid. 

(These bonds were voted at an election held on Oct. 18—-V. 131, p. 2564.) 


CARPENTER IRRIGATION DISTRICT oe O. Santa Ana), Orange 
County, Calif.—BOND SALE.—A $200,000 issue of 6% irrigation bonds 
has recently been Jointly purchased by the First National Bank of Santa 
Ana, and the First National Bank of Orange, at par. Denom. $1,000. 
Dated July 1 1929. Due on July 1 as follows: $4,000, 1934 and 1935; 
$6,000, 1936 and 1937; $8,000, 1938 to 1941; $10,000, 1942 to 1945; $12,000, 
Nag to 1949; $14,000, 1950 and 1951, and $16,000 in 1952 and 1953. 
rin. and int. (J. & J.) payable at the First National Bank of Orange. 


CARROLL COUNTY  P. O. i — { a 
An issue of $100,000 ae Huntingdon), Tenn.—BOND SALE. 


ty bonds 
an undisclosed percbaoe y is reported to have been disposed of to 


CELINA, Mercer County, Ohio.—BOND OFFERING.—Aug. Behr- 
inger, Village Clerk, will receive sealed bids until 12 m. (Eastern standard 
time) on Nov. 25 for the purchase of $12,675 street impt. bonds. The 
maturities of the bonds, as shown in the offering notice, total $12,750, not 
$12,675, this latter figure being the amount for which bids are being solicited. 
The maturities given are as follows: 
$7,350 Mill St. bonds. Due $2,450 on March 1 from 1931 to 1933 incl 

5,400 Sugar Creek bonds. Due $1,800 on March 1 from 1931 to 1933 incl. 
he bonds are dated Sept. 14 1929. Rate of int. to be named in bid. 


A certified check for 5 
oe 1° 5% of the amount of the bid must accompany each 


CHARDON, Geauga Count Ohio.— 
° E y> io.—BOND OFFERING.—D. A. 
Austin, Village Clerk, will receive sealed bids until 12 m. on Nov. 20 for the 
poremace of $2 Piney 5% _ special assessment improvement bonds. Dated 
ov. 1 1930. enom. $210. Due $210 on Oct. 1 from 1932 to 1941 incl. 
Interest is payable semi-annually in April and October. Bids for the bonds 
to bear interest at a rate other than 5% will also be considered, provided 
however, that where a fractional rate is bid such fraction shall be 14 of 1% 
or a multiple thereof. A certified check for $300, payable to the order of 
the Village Treasurer, must accompany each proposal. 


CHESTER, Delaware County, Pa.—BOND SALE.—The $368,000 
coupon city bonds offered on Nov. 5—V. 131, p. 2564—were ar 
4s to the elaware County National Bank, of Chester, at 100.61, a basis 
of about 3.94% Dated Nov. 1 1930. Due on Nov. 1 as follows: $5,000 


in 1931 and 1932; $7,000 in 193: . 
~~ for the issue were as follows: $B, and $15,000 from 1934 to 1980, incl. 


Int. Rate Rate Bid. 
Delaware County National Bank (purchaser)___________ 4% 100.61 
Cambridge Bank ae Bre Cad, CEO. so caceiewawcakbe 4% 100.160 
Delaware County Pe ies SE. Sa vo ce x oo sues 44% 101.613 
National City Co., Philadelphia____.______.____________ Vass 100.669 
Graham, Parsons & Co., Philadelphia____--_.-_______- 44% 101.432 


CHICAGO, Cook County, Ill.—FORMAL OFFERING OF $12,000,000 
BOND AWARD .—Formal offering of the $12,000,000 issue of 4% coupon 
revolving fund bonds awarded on Oct. 30 toa syndicate headed by Lehman 
Bros., and the Chase Securities Crop., both of New York, at 98.44, a basis 
of about 4.28%—V. 131, p. 2929—-was made on Nov. 5. The securities 
are priced to yield from 3.75% to 4.20%, according to maturity, and are 
1 to ao eo oe ane nevenas Le yer ey trust funds in New York, 

assac . nnecticut, nois and other States. lit ( 
by Chapman & Cutler, of Chicago. ae etna tties 

Financial Statement (as Officially R ted). 
Assessed valuation ea di Aviaries 


cup adiun t: ve seam e needs & Give ane ,650 351.135 
Total debt (including this issue)__........2-...-. 22777 8S ot aan Tas 
Population (1920 census), 2,701,705; population (1930 census, 3,375,329. 


Noie.—These bonds, issued under authority of the Illinois Legislature 
and approved by the Supreme Court of Lllinois, are for Corporate Fund 
purposes, and, in the opinion of counsel, constitute direct and general 
obligations of the entire City of Chicago, payable from unlimited ad valorem 
taxes levied against all the taxable property therein. 


CHICAGO, Cook County: Ill.—$12,500,000 SCHOOL BOND OFFER- 
ING.—As a result of the opinion of the Corporation Counsel of the city 
holding that the Board of Education can legally establish a debt-incurring 
ate | separate from that of the city itself, members of that body have 

ued a call for sealed bids to be opened on Noy. 14 for the purchase of 
$12,500,000 4% revolving fund bonds, part of an authorized issue of 
$25,000,000, according to the New York ‘‘ Times’ of Nov. 7 which said: 

‘*The Chicago Board of Education has set Nov. 14 for the sale of a new 
issue of $12,500,000 4% revolving fund bonds as a result of the opinion 
of the Corporation Gounsel’s office that the Board can legally establish a 
debt-incurring power separate from that of the city of Chicago. The 
Board of Education will have a distinct status, similar to that of the Chicago 
Sanitary District and those of various ps districts within the city. As 
the unexercised debt-incurring power of the city of Chicago, is relatively 
low, the right of the Board of Education to borrow independently can be 

to good advantage. 


“The proceeds of the new financing will be used chiefly for the payment | 


of teachers’ salaries 





‘*The revolving fund of the Board, as authorized by the State Legisla- 
ture, amounts to $25,000,000. This financing will be the first of its kind. 
Hitherto the Board of Education has issued no bonds except by authority 
of the City Council. The Board’s building program has been met from the 


proceeds of a building tax and its finances have been handled through the 
city council."’ 


CHICAGO, Cook County, IIl.—BONDS VOTED.—At the general 
election held on Nov. 4—V. 131, p. 2094—the voters are reported to have 
authorized the sale of the following bond issues aggregating $27,773,000: 
$1,100,000 for two new cellhouses and new hospital at Bridewell. 

300,000 for acquisition of property to build a subway under tne Illinois 

Central RR. tracks at 47th St. 
1,000 ,000 for playgrounds. 
3,600,000 for a new North State St. Bridge. 
2,800,000 for a South Halsted St. Bridge. 


1,000,000 for new fire department structures. 

.700,000 for paying of public benefits to property owners on Ashland Ave., 
Western Ave., and LaSalle St. because of improvements. 

0,000 for completion of Ogden Ave. project. 

,000 ,000 for street lights. 

0,000 for extension of South Park Ave. to the a 
8,000 for new bridge from North Ashland Ave., ween Olybourne 
Ave. and Cortland 8t., north branch of the river. 

175,000 for new unit of the isolation hospital. 

500,000 for traffic lights. 

400,000 for opening and widening of Indianapolis Ave. for the one block 
between Ewing Ave. and 100th St. 


CHICAGO LINCOLN PARK DISTRICT (P. O. Chicago), Cook 
County, Ill.—BONDS VOTED.—The $3,000,000 issue of improvement 
bonds submitted for consideration of the voters at the general election 
held Fade 4—V. 131, p. 1925—is said to have been overwhelmingly 
approved. 


CHICAGO SANITARY DISTRICT, Cook County, Ill.—BOND 
OFFERING .— District officials are reported to have issued a call for sealed 


de te be opened on Nov. 20 for the purchase of $500,000 444% bonds, 
ue 1950. 


CLARK COUNTY (P. O. Jeffersonville), Ind.—BOND OFFERING.— 
George Groher, County Treasurer, will receive sealed bids until 10 a. m. 
on Nov. 10 for the purchase of $2,500 44% % highway improvement bonds. 
Dated Nov. 10 1930. Denom. $250. ue $250 on ay and Nov. 15 
from 1931 to 1935incl. Int is payable semi-annually on May and Nov. 15. 


CLEVELAND HEIGHTS, Cuyahoga County, Ohio.—BOND SALE. 
—The following issues of bonds aggregating $156,000 offered on Nov. 3— 
V. 131, p. 2565—were awarded as 414s to the McDonald-Callahan-Richards 
©. sot yt: at par plus a premium of $111, equal to 100.07, a basis 
of about 4.24%: 
$114,000 city's portion street and sewer impt. bonds. Due on Oct. 1 as 

follows: $12,000 in 1932; $11,000 in 1933 and 1934; $13 008 in 
1935; $11,000 in 1936 and 1937; $12,000 in 1938; $11,000 in 1939 
and 1940 and $12,000 in 1941. 

30,000 park bonds. Due $3,000 on Oct. 1 from 1932 to 1941 incl. 

12,000 fire station bonds. Due on Oct. 1 as follows: $1,000 from 1932 
to 1935 incl.: $2,000 in 1936; $1,000 from 1937 to 1939 incl. and 
$3,000 in 1940. 

Each issue is dated Nov. 15 1930. 

An official list of the bids submitted for the bende ee 

nt. 


Bidder— Rate. Premium. 
*Mc Donald-Callahan- Richards Co., Cleveland - - - - - ‘3 % 111.00 
Guardian Trust Co., Cleveland._....------------ 4 %e $1,859.00 
Braun, Bosworth Co., Toledo... ....-.<....«6---- 4 vA 1,672.00 
Ae OE OO eee ( 1,565.00 
van. Puree © OG; TOMOGs oo oc ecw cccecceus 1,419.00 


First Detroit Co., Detroit.......---- 
R. E. Herczel & Co., Chicago. -..---- 1,223.00 





Seasongood & Mayer, Cincinnati i 987 .00 
Cb Ee Ot... CE, i namecnevesoce 842.40 
Mitchell, Herrick & Co., Cleveland.-..--..------- 434% 643.00 


* Successful bidders. 


“CLEVELAND HEIGHTS CITY SCHOOL DISTRICT, Cuyahoga 
County, Ohio.—BON. = A vA Ag oS dh a ep vg See! re a 

f 5 bonds aggregating 2, , 6c u . 
ot Ast p. 29. hes been postponed. The issues are to be readvertised 
for award at a later date. 


CLINTON, East Feliciana Parish, La.—BOND OFFERING.— 
Sealed bids will be received until noon on Nov. 24 by W. L. Haney, Town 
Clerk, for the purchase of a $27,000 issue of public improvement bonds. 
Int. rate is not to exceed 6% , payable semi-annually. Dernom. $500. Dated 
Nov. 1 1930. Due from 1931 to 1950, incl. The successful bidder will be 
furnished the approving opinion of B. A. Campbell of New Orleans and 
some other recognized bond attorney. An $800 certified check, payable to 
J.C. Decuir, Mayor, must accompany the bid. 


COAHOMA COUNTY (P. O. Clarksdale) Miss.—BOND ELECTION .— 
It is reported that a special election has been called for Nov. 21 in order to 
have the voters pass on the proposed issuance of $200,000 in highway bonds. 


COLUMBUS, Franklin County, Ohio.—BOND SALE.—The following 
issues of 44% bonds aggregating $130,400 offered on Nov. 6—V. 131, P 
272%—were awarded to Estabrook & Co. of New York, and Mitchell, 
Herrick & a = Ses. yee at par plus a premium of $4,176, 

ual to 100.97, a basis of about 4. : 
$401,600 street improvement bonds. Due on March 1 as follows: $41,600 

in 1933, and $40,000 from 1934 to 1942 incl. 

18,300 alley improvement bonds. Due on March | as follows: $1,300 in 

933, and $2,000 from 1934 to 1941 incl. af 

10,500 sanitary sewer bonds. Due on March | as follows: $2,500 in 

933, ym: a8 009 mom da to 1937 incl. 
Each issue is dated Nov. 15 1930. 
The following is an official list of the bids oubmnitted fos | o bonds: 


Bidder— Premium. 
Mitchell, Herrick & Co., Cleveland, and Estabrook 

& Co., New York 
BancOhio Securities Co., Columbus----...-------- 
M. M. Freeman & Co., New York. .-.-.----------- 
*Foreman State Corp., Chicago. -----.- Sie ate ona 
First Detroit Co., Detroit, Stone & Webster and 


44%% $4,176.00 
414 % "412.06 
4 ‘% 2272.51 
4 4/0 2,131.00' 


bo 


Blodget, Inc., New York...--.-...------------ 44% 2,006.00: 
Seasongood & Mayer, Cincinnati, Stephens & Co., 

MO SEES 2. doc ecuen buses aveyeguswoaueioodge 4% 1,853.00: 
Northern Trust Co., Chicago, and E.H. Rollins & 

ene CME Sooke & ow iedecctennewnsugwaseeen 44% 1,433.00 
A. C. Allyn & Co., Chicago, and H. M. Byllesby & 43 600.00 

Cis... CROs 6 ns ones tkonstedevcdsstvdbnaseue J 
R. L. Day & Co., Boston. ----------------------- 108 426.096 
Haleoy , Reuart & ne gee QR eee ee 44% 131.00 
Otis Co., Cleveland, an Jallace, Sanderson & 

Co., New York- TR cakkbthesawe eee 1,555.00 


*Bid for $401,600 issue only. | 


COOK COUNTY SCHOOL DISTRICT NO. 73!4 (P.O. Chicago) 
Ill.—PRICE PAID.—The Clerk of the Board of Education informs us 
that the price paid for the $85,000 414% coupon school bonds purchased 
by Kent, Grace & Co. of Chicago—V. 131, p. 2565—was par plus a premium 
of $300, equal to 100.35, a basis of about 4.47%. e purchasers 
agreed to pay the cost of the bonds and opinion approving the legality of 
same. Issue is dated Oct. 1 1930. Due on Oct. 1 as follows: $1,000 from 
1932 to 1939 incl.; $5,000 from 1940 to 1946 incl.; $6,000 in 1947 and 1948, 
and $15,000 in 1949 and 1950. Bids for the bonds were as follows: 


—Premiums— 

Bidder— 44%, 5% 
Kent, Grace & Co., Chicago (awarded bonds) ----.--.---- 06 ti 
White-Phillips Co., Davenport... . ... 2... ccnnccccecn 28 $4,112 
Glaspell, Vieth & Duncan, Davenport----.------------ 15 4,450 
Panes Te, POMG. 62% oak stdntwanh diese cdbasennucbeans 145 3.740 


CORDELL, Washita County, Okla.—MATURITY.—The $39,000 
issue of sewer bonds that was purchased by R. J. Edwards, Inc., of Okla 
homa City, as follows; $26,000 as 5'%s, and $13,000 as 54%s—V. 131, 
p. 1745—matures as follows; $26,000 514% bonds, due from 1933 to 1945, 
Pad $13.000 544% bonds, due from 1946 to 1952. 


COSHOCTON, Coshocton County, Ohio.—BOND OFFEBRING.— 


Ella Williams, City Auditor, will receive sealed bids until 12 m. on Nov. 22, 
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for the purchase of $16,674.26 5% special assessment improvement bonds. 
Dated Nov. 1 1930. One bond for $1,824.26, others for $1,650. Due on 
Nov. 1 as follows: $1,824.26 in 1931, and $1,650 from 1932 to 1940, incl. 
Interest is payable semi-annually in May and November. Bids for the 
to bear interest at a rate other than 5% will alse be considered, pro- 
ed, however, that where a fractional rate is bid such fraction shall be 
of 1% or a multiple thereof. A certified check for $170, payable to the 
order of the city, must accompany each proposal. 


COVINGTON, Kenton County, Ky.—BOND DESCRIPTION.—The 
,000 issue of 4% % funding bonds that was paneer by ym & 
. of Cincinnati—V. 131, p. 2095—is more fully described as follows: 
Denom. $1, . Dated Oct. 1 1930. Due from Oct. 1 1935 to 1950 incl. 
Prin. a int. (A. & O.) payable at the Bank of America in New York. 
5 Ay be ppproved by Squires, Sanders & Dempsey, of Cleveland. 
NDS OFFERED TO PUBLIC.—A $430,000 block of the above bonds 
is now being offered for general subscription by M. M. Freeman & Co., Inc., 
at prices to yield from 4.00 to 4.15%. according to maturity. These bonds 
are repo to be legal investments for savings banks and trust funds 
in New York, Massachusetts and Connecticut. 


CRAVEN COUNTY (P. O. Newbern), N. C.—NOTE OFFERING.— 
Sealed bids will be received until 11 a.m. on Nov. 10, by Ben O. Jones, 
County Auditor, for the purchase of a $300,000 issue of 6% notes. Denom. 
$5,000. Dated Nov. 15 1930. Due on May 15 1931. The approving opinion 
of Reed, Hoyt & Washburn, of New York will be furnished. These notes 
are issued by authority of chapter 141 of the Public Laws of 1929 of North 
Carolina. A certified check for 2% of the notes bid for, payable to the 
County, is required. 


DALLS COUNTY ROAD DISTRICT (P. O. Marlin), Tex.—BONDS 
REGISTERED .—tThe two issues of 54% semi-ann. bonds aggregating 
$165,000, that were recently sold—vV. 131, p. 2725—-were revistered by the 
State Comptroller on Oct. 29. Denom. $1,000. Due serially in 30 years. 


DARKE COUNTY (P. O. Greenville) Ohio.—BOND SALE.—The 
$40,000 coupon highway improvement bonds offered on Nov. 1—V. 131, 
Pp. 2725—were awarded as 44s to W. L. Slayton & Co. of Toledo, 

lus a premium of $165.29, equal to 100.41, a basis of about 4.31%. 
pt. 11930. Due $5,000 on March and Sept. 1 from 1931 to 1934 incl. 


DAYTON, Montgomery County, Ohio.—BOND SALE.—The 
$368,000 444% coupon water works extension and improvement bonds 
offered on Nov. 4—V. 131, p. 2930—were awarded to H. M. Byllesby & 
Co., and Oatis, Hoyne & Co., both of Chicago, jointly, at par plus a 

emium of $10,850, equal to 102.94, a basis of about 4.17%. Dated 

arch 1 1928. Due $16,000 on Oct. 1 from 1931 to 1953, incl. 


DAYTON, Montgomery County, Ohio.—BOND A WARD DEFERRED. 
—The award of the two issues of coupon bonds aggregating $550,000 for 
which sealed bids were opened on Nov. 6—V. 131, p. 2725—has been 

eferred, as the nature of the proposals submitted makes further inves- 
tigation necessary. The offering consisted of $500,000 444% grade cross- 
ing elimination bonds and $50,000 4% % bridge improvement bonds. 


DECORAH INDEPENDENT SCHOOL DISTRICT (P. O. Decorah) 
Winneshiek Soumaty, lowa.—BOND ELECTION.—On Nov. 20 a special 
election will be held in order to ballot on the proposed issuance of $130,000 
in high school building bonds. 


DEPEW, Erie County, N. Y.—BOND SALE.—The following issues of 
coupon or registered bonds aggregating $57,500 offered on Nov. 3—V. 131, 
p. 2930—were awarded as 4\%s to the Manufacturers & Traders Trust Co., 
of Buffalo, at 100.1965, a basis of about 4.485%: 

29,500 street improvement bonds. Denoms. $1,000 and $500. Due on 

Nov. 1 as follows: $1,000 in 1931, and $1,500 from 1932 to 1950 incl. 

17,000 ogy Ay mf Denom. $1,000. Due $1,000 on Nov. 1 from 1931 

nel. 

11,000 cease bends. Denom. $1,000. Due $1,000 on Nov. 1 from 1931 to 
nel. 

Each issue is dated Nov. 1 1930. Principal and semi-annual interest 

May and Nov.) are payable at the Bank of Depew. Legality approved by 
eed, Hoyt & Washburn, of New York. The following is a list of the bids 
a for the bonds. 








Int. Rate. Rate Bid. 
Manufacturers & Traders Trust Co. (purchaser)... 44% 100.1965 
George B. Gibbons & Co., N. Y_________--__- 4% % 100.679 
Bptchelter 4 yA a i ag PALS as tai nia Waleed ences 4 % % 1 105 
ee Gis, SDS asa cncdosccoaseme %4 100.88) 
A. C. Allyn & Co!, New York... _._2227272722 Bo” 


DETROIT, Wayne County, Mich.—ANNEXATION PROPOSAL DE- 
FEATED.—At the general election held on Nov. 4 the proposal to annex the 
he East Detroit, part of Warren Township and a large portion of the 

ge of Hazel Park to the present city of Detroit was defeated. Adverse 
vote in the city of Detroit brought about tne defeat. 


EAST CHICAGO, Lake County, Ind.—BOND OFFERING.—Alice 
Reid, Secretary of Public Library Board, will receive sealed bids until 
8 p.m. on Nov. 11 for the purchase of $60,000 5% Library Building bonds. 
Dated Oct. 1 1930. Denom. $1,000. Due $4,000 on Oct. 1 from 1931 to 
1945 incl. Principal and semi-annual interest (April and Oct.) are payable 
at the United States National Bank, in East Chicago. A certified check for 
$1,200 must accompany each proposal. 


EAST ORANGE, Essex County, N. J.—OFFER $533,000 BONDS.— 
Herbert C. Heller & Co., Inc., of New York, are offering $533,000 4%% 
eneral improvement, school and water purpose bonds, due serially on 
une 1 from 1946 to 1961, incl., for general investment at prices to yield 
4%._ The securities are said to be direct and general obligations of the city, 
Payable from unlimited ad valorem taxes levied against all taxable property 
therein. hey are also stated as being legal investment for savings banks 
and trust funds in New York and New Jersey. Previous reference to these 
bonds was made in our issue of Oct. 11—V. 131, p. 2410. 


ELDON, Miller County, Mo.—BOND OFFERING.—Sealed bids will 
be received until Nov. 10 by the City Clerk, for the purchase of a $15,000 
tesue = * or 44% semi-ann. city hall bonds. Due $1,000 from 1935 to 
(These bonds were voted at the election held on Nov. 1—V. 131, p. 2725.) 
EL PASO COUNTY (P. O. El Paso), Tex.—BOND ELECTION.—We 
are informed that a special election will be held in December in order to 
— to the voters the proposal to issue $750,000 in county hospital 
ERIE COUNTY (P. O. Sandusky) Ohio.—BOND SALE.—The 
$26,100 road improvement bonds offered. on Oct. 30—V. 131, p. 2725— 
were awarded as 44s to Spitzer, Korick & Co. of Toledo, at par plus a 
Seved Boe. 11680 and matics os Sept ce cine: $2°700 te tone ae 
; re on Sept. 1 as follows: ; 
$2,600 from 1932 to 1940 incl. 7 sia 
EVERGREEN SCHOOL DISTRICT NO. 13 (P. O. Marksville), 
Avoyeries y oxtem, =e. SOND SLECTION —A special election wail be 
n Dec. order ave oters on t posed 

of $40,000 in school bonds. th — xh acca 
FABIUS, LAFAYETTE POMPEY, CUYLER AND TRUXTON 
ENTRAL SCHOOL DISTRICT NO. ‘1 (P. O. Fabius), Onondaga 
unty, N. Y.—BOND OFFERING.—Edward H. Rowley, District Clerk, 
will receive sealed bids until 2 p.m. on Nov. 12 for the purchase of $175,000 
not to exceed 6% interest coupon or registered school bonds. Dated Dec. 1 
1930. Denom. $1,000. Due on Dec. 1 as follows: $5,000 from 1932 to 
1936, incl.; $6,000 from 1937 to 1954, incl.;: $7,000 from 1955 to 1960, incl. 
Rate of interest to be expressed in a multiple of 4% or 1-10th of 1% and 
must be the same for all of the bonds. Principal and semi-annual interest 
(June and Dec.) are payable at the First National Bank, of Tully, or at 
the Chase National Bank, of New York. A certified check for $3,500 


Rayebie to John J. Gossner, Treasurer, must accompany each roposal. 
he approving opinion of Clay, Dillon & Vandewater, of New York, will 
be hed to the successful bidder. 


eee tt ee SOND SALE.—E. H. Rollins & Sons, of Boston, 
urc 


on Oct. 31 ? ed an issue of $85,000 4% coupon high school bonds at 
a price of 99.60, a basis of about 4.05%. Dated Oct. 11930. Due annually 
on Oct. 1 from 1931 to 1949 incl. The following is a list of the bids sub- 
mitted for the issue: 

Bidder— Rate Bid. 
am. wolline & Gons (purchasers) .....................---...~-- 99.60 
EEE SS NS LTE ee 99.53 
ee een canoncncenedsunemnen 99.5305 
Dice cseekcncracuoccee=scecenneaeseseenoae 99. 

“ eR ein. ce ietedaudancsetenaaeene=swairn 99.17 
eaeern arest & Banking O00... « oon ccc cc cee c nc ce ccc ccwse 99.13 





FAYETTE, Fulton County, Ohio.—BONDS DEFEATED .— 
the required 55% majority for approval, a proposed water works plant bon 
issue, amount not stated, submitted for consideration of the voters at the 
general election held on Nov. 4 was defeated. Voting was as follows: 
yes, 289; no, 242. 


FINDLAY, Hancock County, Ohio.—BONDS APPROVED .—At the 
general election held on Nov. 4—V. 131, p. 1746—the voters authorized 
the issuance of $350,000 in bonds to finance the construction of a sewage 
disposal plant. The measure received a favorable vote of about three to one. 


FITCHVILLE TOWNSHIP SCHOOL DISTRICT, Huron County, 
Ohio.—BOND SALE.—R. E. Stone, Clerk of the Board of Education, 
informs us that an issue of $1.200 6% coupon school building improvement 
bonds was awarded on Oct. 25 to the Third National Bank, of New London, 
at par and interest. Dated Oct. 1 1930. Due on April 1 1937. 


FOREST PARK, Cook County, Ill.—BOND SALE.—C. W. McNear 
& Co., of Chicago, are reported to have recently purchased an issue of 
$40,000 5% incinerator plant bonds. Dated Jan. 1] 1930. Denom. $1,000. 
Due on Jan. 1 as follows: $1,000 from 1933 to 1936 incl.; $3,000 from 1937 
to 1944 incl., and $2,000 from 1945 to 1950 incl. Principal and semi-annual 
interest (Jan. and July) are payable at the Forest Park Trust & Savings 
Bank, Forest Park. Legality approved by Holland M. Cassidy, of Chicago. 


FOREST RURAL SCHOOL DISTRICT (P. O. Forest), Hardin Coun- 
ty, Ohio.— BONDS DEFEATED.—The proposed $150,000 school building 
bond issue submitted for consideration of the voters at the general election 
a on we 4—V. 131, p. 2096—failed of approval. The vote was: yes, 
340; no, 499. 


FULLERTON, Nance County, Neb.—ADDITIONAL INFORMA- 
TION.—The $44,500 issue of refunding bonds that was purchased by the 
Lincoln Trust Co. of Lincoln—V. 131, p. 2931—bears int. at 44%% and 
was awarded for a premium of $325, equal to 100.73, a basis of about 
4.45%. Dated Sept. 15 1930. Due on Sept. 15 1950. 


GONZALES, Ascension Parish, La.—BOND OFFERING.—Sealed 
bids will be received by A. B. Coroy, Village Clerk, until 11 a.m.on Nov. 26, 
for the purchase of a $10,000 issue of public improvement bonds. Int. 
rate is not to exceed 6%, payable semi-annually. Denom. $500. Dated 
Nov.11930. Duefrom 1931 to 1950,incl. The purchaser will be furnished 
with the approving opinion of B. A. Campbell of New Orleans, and some 
other recognized bond attorney. A $300 certified check, payabie to Jos. 
Gonzales, Mayor, must accompany the bid. 


GOSHEN, Orange County, N. Y¥.—BOND SALE.—The $12,500 4% % 
coupon fire department equipment bonds offered on Oct. 31-—V. 131, D. 
2566—were awarded at a price of par to the Goshen Savings Bank. Dated 
Aug. 1 1930. Due on Aug. 1 as follows: $1,000 from 1931 to 1941 incl., 
and $1,500 in 1942. The Newburgh Savings Bank, of Newburgh, the only 
other bidder, also offered a price of par for the issue. 


GRAND HAVEN, Ottawa County, Mich.—BOND ISSUE LOSES BY 
ONE VOTE.—The proposed $250,000 sewage disposal plant bond issue 
submitted for consideration of the voters at the general election held on 
Nov. 4—V. 131, p. 2410—was defeated by a single vote when it failed to 
receive the required three-fifths majority vote for approval. It was the 
“a the measure was rejected. The vote was as follows: yes, 1,112; 
no, 743. 


GRAY COUNTY ROAD DISTRICT NO. 5 (P. O. Pampa), Tex.— 
BONDS DEFEATED.—-At the special election held on Oct. 25—V. 131, 
. 2410—the voters defeated the proposed issuance of $2,121,000 in road 
yonds by a count reported to have been 821 ‘‘against’’ as compared with 
569 ‘‘for.’’ 


GRAYVILLE SCHOOL DISTRICT, White County, IIl.—BOND 
SALE.—The White-Phillips Co., of Davenport, is reported to have re- 
cently purchased an issue of $9,000 5% % funding bonds at a price of par. 
Dated Nov. 1 1930. Due $1,000 annually from 1931 to 1939 incl. 


GREENVILLE COUNTY (P. O. Greenville), S.C.—BOND OFFERING 
—Sealed bids will be received until 11 a. m. on Nov. 19, by A. F. Pridmore, 
County Supervisor, for the purchase of an issue of $131,000 coupon road 
bonds. Int. rate is not to exceed 5%, stated in a multivle of 4% of 1% 
and must be the same for all of the bonds. Denom. $1,000. Dated Nov. 
11930. Due on Feb. 1, as follows; $10,000, 1931 to 1942, and $11,000 in 
1943. Principal only can be registered. Prin. and int. (F. & A.) payable 
in New York in gold. The approving opinion of Reed, Hoyt & Washburn, 
of New York, will be furnished. These bonds come under the reimburse- 
ment agreement with the State Highway Commission. A certified check 
for 2% of the bonds bid for, payable to the County, is required. 


HAMMOND, Tangipahoa Parish, La.—BONDS VOTED.—A $15,000 
issue of water works bonds is reported to have been voted at a special 
election held on Oct. 28. 


HART, Oceana County, Mich.—BONDS VOTED.—At an election 
held recently the voters approved a proposal calling for the expenditure of 
$15,000 for water works purposes, the funds to be obtained through the 
medium of a bond issue. 


HASTINGS, Adams County, Neb.—BONDS AUTHORIZED.—The 
City Council recently passed ordinances authorizing the issuance of $148,000 
4% bonds divided as follows: $80,000 refunding and $68,000 refunding 
bonds. Denom. $1,000. Dated Nov. 11930 Due on Nov. 1 1950 and 
optional after Nov. 1 1935. : 

(The original issues which these bonds will refund were called on Nov. 1 
—V. 131, p. 2931.) 


HAVERHILL, Essex County, Mass.—TEMPORARY LOAN.—Arthur 
TT. Jacobs, City Treasurer, on Nov. 5 awarded a $350,000 temporary loan 
to Salomon Bros. & Hutzler, of Boston at 2.19% discount, plus a premium 
of 35. Dated Nov.61930. Payable on Feb. 18 1931 at the First National 
Bank of Boston. Legality approved by Ropes, Gray, Boyden & Perkins 
of Boston. 


HOLMES COUNTY (P. O. Millersburg), Ohio.—BOND OFFERING.— 
F. E. Aultman, Clerk of the Board of County Commissioners, will receive 
sealed bids until 12 m. on Nov. 21 for the purchase of the following issues 
of 5% bonds aggregating $31,623.80: 
$9,515.00 road improvement bonds. Dated Dec. 1 1930. Due semi-an- 

nually as follows: $515 on March 1 and $1,000 on Sept. 1 1932, 
and ,000 on March and Sept. 1 from 1933 to 1936 incl. A 
certified check for $495.75 must accompany each proposal. 
6,932.00 road improvement bonds. Dated Sept. 1 1930. ue semi- 
annually as follows: $632 on March 1 and $700 on a 1 1931, 
and $700 on March and Sept. 1 from 1932 to 1935incl. A certi- 
fied check for $346.60 must accompany each pro Xs 
6,650.00 road improvement bonds. Dated Dec. 1 1930. Due _semi- 
annually as follows: $350 on March 1 and $700 on Sept. 1 1932 
and $700 on March and Sept. 1 from 1933 to 1936 incl. A certi- 
fied check for $332.50 must oegomonny each proposal. 
5,990.00 road improvement bonds. Dated Dec. 1 1930. Due semt- 
annually as follows: $590 on March 1 and $600 on Sept. 1 1932, 
and $600 on March and Sept. 1 from 1933 to 1936 incl. A 
certified check for $299.50 must accompany each proposal. 
2,536.80 road impt. bonds. Dated Sept. 1 1930. ue een Ee, as 
follows: $286.80 on March 1 and $250 on Sept. 1 1931, and $250 
on March and Sept. 1 from 1932 to 1935incl. A certified check 
for $126.84 must accompany each proposal. 

Bids for the above bonds to bear interest at a rate other than 5% will 
also be considered , provided, however, that wherea fractional rate is bid such 
fraction shall be \ of 1% or a multiple thereof. Certified checks should 
be drawn in favor of the Board of County Commissioners. 


HOT SPRINGS, Fall River County, S. Dak.—BOND OFFERING.— 
Both sealed and auction bids will be received by F. A. Haley, City Auditor, 
until 7:30 p. m. on Nov. 18 for the purchase of a $68,600 issue of refunding 
bonds. Interest rate is not to exceed 6%, payable semi-annually. Denom. 
$1,000 and one for $600. Dated Nov. 1 1930. Due on Nov. 1 as follows; 
$1,600, 1933; $2,000, 1934, and 1935; $3,000, 1936 to 1940; $4,000, 1941 
to 1944; $5,000, 1945 to 1948, and $6,000 in 1949 and 1950. Prin. and int. 
pre at any suitable bank designated by the purchaser. The approv- 

ng opinion of Junell, pre & Driscoll & Fletcher of Minneapolis will be 
furnished. No bids for less than par and accrued interest will be considered. 
A certified check for $1,375, payable to the city, must accompany the bid. 


HOUSTON, Harris County, Texas.—BOND REDEMPTION.—We 
are advised by Harry A. Giles, City Comptroller, that the city intends to 
redeem the $500,000 issue of 444% coupon (J. & J.) viaduct bonds dated 
1, optional in 1931, will be called for pay- 


Jan. 30 1911, due on Jan. 30 1 
ment as of Jan. 30 1931. 








Nov. 8 1930.] 
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HUDSON, Summit County, Ohio.—BOND SALE.—The $81,788.97 
street improvement bonds offered on June 17—V. 130, p. 4279—are re- 
Ported to have been awarded as 5s to the Banc Ohio Securities Corp., 
of Columbus, at 100.46, a basis of about 4.90%. The bonds are dated July 
1 1930 and mature semi-annually as follows: $3,788.97 on April 1 and 


,000 on Oct. 1 1931; $4,000 on April and Oct. 1 from 1932 to 1939 incl., 
and $5,000 on April and Oct. 1 in 1940. 


IOWA CITY, Johnson County, lowa.—BOND OFFERING.—Sealed 
bids will be received until 9 a. m. on Nov. 8, by E. B. Raymond, City 
Treasurer, for the purchase of a $47,081.66 issue of 5% special assessment, 
Paving bonds. 

IREDELL ROWAN COUNTY DRAINAGE DISTRICT NO. 1 
(P. O. Statesville) N. C.—BOND OFFERING.—Sealed bids will be 

ved by the Board of Drainage Commissioners, until noon on Nov. 18, 
a purchase of an $83,000 issue of 6% drainage bonds. Dated July 15 


ue $8,300 from July 15 1933 to 1942, incl. Prin. and annual int. 
payable at the First National Bank in Statesville. 


JACKSON, Jackson County, Ohio.— BOND SALE.—The $20,000 

e disposal plant improvement bonds offered on Sept. 6—V. 131, D. 
292—are reported to have been awarded as 4%s to the Davies-Bertram 
Co., of Cincinnati, at 100.45, a basis of about 4.44%. Dated July 1 1930. 
Due $1,000 on Oct. 1 from 1931 to 1950 incl. 


JEFFERSONVILLE SCHOOL CITY, Clark County, Ind.—BOND 
SALE.—The $155,000 414% school bonds offered on Oct. 30—V. 131, D. 
2727—were awarded to the First National Bank, of Jeffersonville, at par 

lus a premium of $8,695.50, equal to 105.61, a basis of about 3.94%. 
he bonds are dated July 1 1930 and mature semi-annually as follows: 


$3,500 on July 1 1933; $3,500 on Jan. and July 1 from 1934 to 1954 incl., 
and $4,500 on Jan. 1 1955. 


JENNINGS TOWNSHIP, Van Wert County, Ohio.—BONDS AP- 
PROVED.—Notice has been received of the approval of a $37,000 school 
building bond issue submitted for consideration of the voters at the general 


election held on Nov. 4. The voters also approved a proposal for the con- 
solidation of schools in the township. 


JOLIET TOWNSHIP HIGH SCHOOL DISTRICT (P. O. Joliet), 
Will County, Ill._—BOND OFFERING.—54J. F. Skeel, Clerk of the Board 
of Education, will receive sealed bids until 2 p. m. on Novy. 10 for the pur- 
chase of $250,000 not to exceed 5% interest coupon school bonds. Dated 
Dec. 1 1930. Denom. $1,000. Due on July 1 as follows: $75,000 in 1944 
and 1945, and $50,000 in 1946 and 1947. Principal and semi-annual interest 
(Jan. and July) are payable in Joliet or Chicago. Following the opening of 
the sealed bids submitted, oral tenders will be considered. Blank bonds 
ready for execution are to be furnished by the successful bidder. A certified 
check for $2,500 must accompany each proposal. The approving opinion 
ef Chapman & Cutler, of Chicago, will be furnished the successful bidder. 


KING COUNTY (P. O. Seattle), Wash.—BONDS OFFERED TO 
PUBLIC.—The $1,250,000 issue of hospital bonds that was jointly pur- 
chased by M. M. Freeman & Co., Inc., and the Seattle Co., of Seattle, 
as 4%s, at 100.08, a basis of about 4.24%—V. 131, p. 2932—is being 
offered for general investment by the successful bidders at prices to yield 
from 3.50 to 4.15%, according to maturity. Due from Nov. 1 1932 to 
1950 inclusive. 

The $260,000 issue of coupon a bonds that was jointly purchased 
} 4 tne First Detroit Co., and the Harris Trust & Savings Bank, both of 

hicago, as 44s, at 100.63, a basis of about 4.19%—V. 131, p. 2567— 
is also being offered for public subscription at prices to yield from 3.50 to 
4.15%. Dated Nov. 11930. Due from Nov. 1 1932 to 1960 incl., R - 
terable as to principal only. Prin. and int. (M. & N.) payable at the office 
¢ the County Treasurer, or at the office of the fiscal agent in New York 

ty. 


LA FERIA, Cameron County, Tex.—BOND ELECTION.—On Nov. 10 
the voters will be called upon to approve the issuance of $30,000 in 54% 
bonds, divided as follows: $8,000 water works extensions, $14,500 street 
improvements, $5,500 warrant refunds, and $2,000 sewer extension bonds. 


LAKEF{1ELD, Jackson County, Minn.—CERTIFICATE SALE.— 
The $50,000 issue of certificates of indebtedness, the sale of which was 
postponed from Oct. 24 to Oct. 29—V. 131, p. 2932—-was awarded on that 
ah to G. B. Keenan & Co. of Minneapolis, as 44s, paying a premium 
of $200, equal to 100.40, a basis of about 4.45%. Due from 1931 to 1950 incl. 


LAKE GEORGE, Warren County, N. Y.—BOND OFFERING.— 
Alfred L. O’Brien, Village Clerk, will receive sealed bids until 8 p. m. on 
Nov. 17 for the purchase of $16,000 not to exceed 6% interest, series A and 
B, coupon or registered street improvement bonds. Dated Nov. 1 1930. 
Denom. $1,000. Due on Nov. 1 as follows: $3,000 from 1931 to 1934 
incl., and $1,000 from 1935 to 1938 incl. Rate of interest to be expressed 
in a multiple of 4% of 1%. Principal and semi-annual interest (May and 
Nov.) are payable at the First National Bank, of Lake George, or at the 
New York Trust Co., New York. A certified check for 2% of the amount 
of bonds bid for, payable to the order of the Village, must accompany 
each proposal. The approving opinion of Hawkins, Delafield & Long- 
fellow, of New York, will be furnished the successful bidder. 


LAKEVIEW CONSOLIDATED SCHOOL DISTRICT (P. O. Battle 

reek, Route 9, ke Avenue), Calhoun County, Mich.—BOND 
OFFERING.—Orwin Adams, of the Board of Education, will receive sealed 
bids until 7 p. m. (Eastern standard time) on Noy. 10 for the purchase 
of $145,000 not to exceed 5% interest school bonds. Due on March 1 as 
follows: $4,000 from 1937 to 1940 incl.; $5,000 from 1941 to 1947 incl.; 
$6,000 from 1948 to 1951 incl.; $7,000 from 1952 to 1955 incl.; $8,000 from 
1956 to 1958 incl., and $9,000 in 1959 and 1960. It is understood that 
successful bidder will print bonds and furnish legal opinion. A certified 
check equal to 5% of the bid must accompany each proposal. 


LANCASTER, Garrard County, Ky.—BOND SALE.—The $15,000 
(not $1,000) issue of registered water works bonds offered at public auc- 
tion on Nov. 1—V. 131, p. 2932—was purchased by local investors, as 
5\%s, at par. Denom. $1,000. Dated Nov. 1 1930. Due $1,000 from 
1931 to 1945 inclusive. Interest payable on May and Nov. 1. 


LAPORTE, LaPorte County, Ind.—OFFER $25,000 4% % BONDS.— 
The Harris Trust & Savings Bank, of Chicago, is offering $25,000 44% 
coupon water works improvement bonds, dated July 1 1922 and due from 
1937 to 1942 incl., for public investment at prices yielding 3.90%. Principal 
and semi-annual int. (Jan and July) are payable at the City Treasurer’s 


Financial Statement (As Reported in ‘‘Chronicle’’). 
Assessed valuation for taxation................-....-...-- $23 ,429,323 
Total debt (this issue included) -...--.......---- 2-2 ee 381,000 
Less water debt 272,000 
408s it eo ktctkcta de edunebendondsadtenemuseine 


109, 
Population, 1930 census 15,639; population, 1920 census 15,158. 


LaPORTE COUNTY (P. O. LaPorte), Ind.— BOND OFFERING.—J.C. 
Loomis, County Treasurer, will receive sealed bids until 10 a. m. on Nov. 14 
for the purchase of $16,800 5% Union and Johnson Townships road impt. 
bonds. Dated Oct. 1 1930. enom. $840. Due $840 on May and Nov. 15 


a 
ya 1932 to 1941 incl. Interest is payable semi-annually on ‘May and Nov. 


LAVACA COUNTY ROAD DISTRICT NO. 1 (P. O. Hallettsville), 
Tex.—BONDS NOT SOLD.—The $60,000 issue of road bonds offered on 
Oct. 30—V. 131, p. 2411—-was not sold as all the bids were rejected. 


LAWTON, Comanche County, Okla.—PURCHASERS OFFER 

BONDS.—The $600,000 issue of coupon water works bonds that was 

awarded to a syndicate headed 4 the American First Trust Co. of Okla- 

homa City, as 5s and 5s at 100.0008, a basis of about 5.15%—V. 131, 

Pp. 1132—is being offered by the successful group for general investment at 

to yield 4.75 and 4.80%, according to maturity. Due $30,000 from 

t. 1 1935 to 1954 incl. . and int. (M. & 8.) pegeste at the fiscal 

agency of the State of Oklahoma in N. Y. City. Legality approved by the 
Attorney General and og mee & Cutler of eee 

Financial Statement (As Officially Reported). 
ORE BONE CIN. hin de centnebadasebvienéstscos $11, J 


BE SE cccntdencerdvcsedbedddécdscdsesawe 5,887,185 
Total bonded debt, including this issue_-_...........-------- 1,718,000 
er ee cccckancbededadadundocdoduss mocueae 1,385,000 
pT, ER AE AEE MRS REDE oa, Oe ,000 


Population: 1930 Federal census, 12,11 
e City of Lawton sinkin 


fund amounts to $386,467.48; however, no 


xeoton has been made in the above statement for this item on account 
of the fact that the city does not segregate its water works sinking fund.) 


LAWRENCE SCHOOL TOWNSHIP, Marion County, Ind.—BOND 
OFFERING.—Chester C. Negley, Township Trustee will receive sealed 
bids until 7.30 P. m. on Nov. 15 for the purchase of $66,000 444 % school 
construction and improvement bonds. Dated Dec. 11930. Denom. $1,000. 
Due on Noy. 20 as follows: $6,000 from 1931 to 1935 incl., and $7,000 from 
1936 to 1940 incl. Interest is payable semi-annually. 


LIMA, Allen County, Ohio.—Note ering.—Sealed bids addressed 
to ©. H. Churchill, City Auditor, will Bobi Som until 2 p. m. on Nov. 


10 for the purchase of $550,000 not to exceed 5% interest sewer disposal 
plant notes. Dated Nov. 1 1930. Due Oct. 31 1932. Denom. $5,000, 
or multiples thereof. 


LOS ANGELE 
DISTRICT NO. . i eh ACQUISITION. AND IMPROVEMENT 


O. Los Angeles), Calif.—BOND OFFERING.— 

ed bids will be received by L. E. mpton, County Clerk, un til2 p. m. 

on Nov. 10, for the parchese of a $19,971.45 issue of 1% impt. bonds. 
Denom. $1,000, one for $971.45. Dated Oct. 30,1930. Due on Oct. 20, 
as follows: $2,000, 1932 to 1940, and $1,971.45 in 1941. Prin. and semi- 
ann. int. payable at the County Treasurer. A certified check for 5% of 


the bonds bid for, payable to the Chairman of the Board of Supervisors, 
is required. 


LOUISIANA, State of (P. O. Baton Rouge).—BOND OFFERING.— 


It is reported that a $15,000,000 issue of bonds will be offered for sale by 
the State Treasurer on Dec. 26. 


LYONS SCHOOL DISTRICT (P. O. Lyons) Burt County, Neb.— 
MATURITY.—The $55,000 issue of 414 % school bonds that was purchased 


at par by the Omaha National Co., of Omaha—V. 131, p. 2932—is due 
from Sept. 1 1931 to 1950. 


MADISON COUNTY (P. O. Statesville), N. C._—NOTE OF FERING.— 
Sealed bids will be received until 11 a. m. on Nov. 15, by J. W. Roberts, 
Clerk of the Board of County Commissioners, for the purchase of an issue 
of $180,000 notes. Int. rate is not to exceed 6%, payable semi-annually. 
Denom. $5,000. Dated Nov. 151930. Dueon Nov. 151931. The interest 
rate is to be stated by the bidders in multiples of 4 of 1%. The approving 
opinion of Reed, Hoyt & Washburn, of New York, will be furnished. 


A certified check for 2 % of the face value of the notes, payable to the County 
must accompany the bid. 


MANGUM, Greer County, Okla.—BOND SALE.—The $108,000 issue 
of coupon water bonds offered for sale on Oct. 28—V. 131, p. 2932—was 
purchased by the Brown-Crummer Investment Co., of Wichita, at auction, 
as follows: $35,000 as 514s, $49,000 as 5s, and $24,000 as 4%s. Due as 
follows: $7,000, 1935 to 948 and $10,000 in 1949. The other bidders were: 
o First National Bank of Tulsa and R. J. Edwards, Inc., of Oklahoma 

y. 


MARLBORO, Middlesex County, Mass.—TEMPORARY LOAN .— 
The First National Old Colony Corp., of Boston, on Nov. 5 purchased a 
$40,000 temporary loan at 2.425% discount. The loan is due as follows: 
$20,000 on Aug. 20 and $20,000 on Sept. 21, both payments in 1931. 


Bids 
for the loan were as follows: 

Bidder— Discount. 
First National Old god Corp. (purchaser) --.-..---. dnwumensmenn 2.425% 
EE ZURUE ieant cn nciawsetadiunadesaauuenunews é o 
Pa PD SS ee ee ee ee eee 2.4975% 
Pe, SO OF Wat dscks edi Secndbessiudsdmddudeneaodudes 2.52% 


MERCEDES INDEPENDENT SCHOOL DISTRICT (P. O. Mercedes) 
Hidalgo County, Tex.—PURCHASER.—The $200,000 5% school bonds 
that was awarded at a price of 96.60—V. 131, p. 2932—is reported to 
have been purchased by A. C. Allyn & Co. of Chicago. 


MIAMI BEACH, Dade County, Fla.—BOND REDEMPTION IN- 
COMPLETE.—We are informed that the bondholders have exercised the 
option of turning in at par and accrued int. only $100,000 of the $400,000 
bonds maturing in 1930 or 1931, since the redemption notice was first pub- 
lished—V. 131, p. 1748—last August. The ‘‘Wall Street Journal’ of 
Nov. 5 carried the following report in connection with the above: 

Miami Beach, situated in the center of the winter resort area of Southern 
Florida, has 10,000 permanent inhabitants, and a bonded debt of $5,713,000. 
This includes bonds for the recent purchase of a $1,000,000 A ys course and 
for last year’s purchase of a 33-acre municipal park for $300,000. 

Of this bonded debt $1,825,000 is in improvement bonds on assessable 
——— Water works bonds total $916, and the sinking fund, which 

cludes lien funds and special assessments pledged to all improvement 
bonds totals $1,229,133. 

Assets total $10,265,280, and liabilities $6,189,737. Tax rate is 22% 
mills, and assessed valuation is $49,174,070. ej officials state that this 
valuation represents only 15% of the full value of improved property and 
85% of the full value of land. 


MIDDLEPOINT, Meigs County, Ohio.—BONDS APPROVED.— 
A proposal calling for the issuance of $24,000 in bonds to finance the 
construction of an addition to the present school structure was favorably 
voted at the general election held on Nov. 4. 


MINNEAPOLIS, Hennepin County, Minn.—BOND AND CERTIFI- 
CATE OFFERING.—Sealed bids will be received by Geo. M. Link, Secre- 
tary of the Board of Estimate and Taxation, until 11 a. m. on Nov. 26, 
for the purchase of certificates and bonds aggregating $457,000, as follows: 
$107,000 certificates of indebtedness. Int. rate is not to exceed 5%. 

Dated Dec. 1 1930. Due on Feb. 1 1931. 

250,000 water works bonds. Int. rate is not to exceed 44%%. Dated 
Dec. 1 1930. Due $10,000 from 1931 to 1955, inel. 

100,000 permanent improvement construction bonds. Int. rate is not 
to exceed 44%. Dated Dec. 1 1930. Due $4,000 from Dec. 1 
1931 to 1955, incl. 

The interest rate is to be stated in multiples of 4 of 1%. The bonds will 
bear interest at a single rate or at two rates, one for earlier maturities 
and a lower rate for the later maturities, all bonds due in any one year to 
bear a common rate. Bids offering an amount less than par cannot be 
accepted. The certificates of indebtedness will be accompanied by the 
opinion of the City Attorney, and the bonds will have the opinion of Thom- 
son, Wood & Hoffman, of New York. Further information and the re- 
quree bidding forms on which to submit bids will be furnished on request. 


certified check for 2% of the bonds bid for, payable to C. A. Bloomquist, 
City Treasurer, is required. 


MISSISSIPPI, State of (P. O. Jackson).—NOTE SALE.—The 
$500,000 issue of short term notes offered for sale on Nov. 3—V. 131, D. 
2412—was jointly purchased by the Hibernia Securities Co., of New Orleans, 
and the First National Bank, of Jackson, at 3%, plus a premium of $250. 
Dated Nov. 1 1930. Due on May 1 1931. 

The second highest bid was a premium offer of $151 on 344% notes made 
by the Chemical Securities Sop. 

PURCHASERS RE-OFFER NOTES.—The above notes are now 
offered by the successful bidders for general investment at a price to 
24%. 


MOBILE COUNTY (P. O. Mobile), Ala.—BOND SALE POSTPONED, 
—We are now informed that the sale of the $660,000 issue of not to exceed 
5% semi-ann. road and bridge bonds previously scheduled for Nov. 10— 
V. 131, p. 2728—has been postponed to Dec. 8.—Dated June 1 1930. 
Due from June 1 1933 to 1960 inclusive. 


MONROEVILLE, Huron County, Ohio.—BONDS REJECTED.—At 
the general election held on Nov. 4 the voters rejected a proposed $125,000 
school building bond issue, the vote being 363 for and 498 against. 


MORGAN COUNTY (P. O. Martinsville), Ind.—BONDS OFFERED .— 
John W. Clark, County Auditor, received sealed bids until 10 a. m. on 
Nov. 7 for the purchase of $9,770 6% ditch construction bonds. Dated 
Nov. 1 1930. One bond for $770, others for $1,000. Due on Nov. 15 as 
follows: $770 in 1931, and $1,000 from 1932 to 1940 incl. Principal and 
semi-annua! interest are payable at the office of the County Treasurer. 


MUSKEGON, Muskegon County, Mich.—BOND SALE.—The $35,000 





pecial im ement bonds offered on Oct. 24—V. 131, p. 2728—-were 
awarded — 1 4348 to Braun, Bosworth & Co., of Toledo, at 100.16, a basis of 
about 4.22%. Dated Nov. 1 1930. Due as follows: $3,000 from 1931 to 
1938 incl.; %.000 in 1939, and $6,000 in 1940. Bids for the issue were as 
my Int. Rate. Rate Bid. 
Braun, Bosworth & Co.,(purchasers) ....--------. 4 100.16 
vires etroit Co. Den Pidnch Oana weemeunamuaisl ‘ 190.06 
R. E. Hercze DS, 5 CONN . oc we dr ccenacintonne d 
W. L. Slayton & Co., Tolede.------------------- 432% 100:90 
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MUSKEGON COUNTY (P. } 
FOR COUNTY FUNDS NAMED.—The Peoples State Bank for Savings, 
of Muskegon, was recently designated official depository for county funds 
for the years 1931 and 1932 by the Board of Supervisors, according to 


the Michigan ‘‘Investor’’ of Nov. 1. The successful bidder offered an 
interest rate of 2.%%, which is lower than that paid at present, although 


the size of the surety bond was increased from $150,000 to $300,000, which 
is responsible for the lesser rate. The Hackley Union National Bank and 
the National Lumberman’s Bank, both of Muskegon, offered 244% and 
2% %, respectively. 

MYRTLE BEACH SCHOOL DISTRICT (P. O. Myrtle Beach) 
Horry County, S. C.—-BONDS VOTED.—It is reported that at a recent 
election the voters approved the issuance of $15,000 in school bonds. It is 
reported that they will shortly be offered for sale. 


NASHUA, Hillsborough County, N. H.—TEMPORARY LOAN .— 
The Shawmut Corp.. of Boston, on Oct. 31 was awarded a $50,000 tein- 
porary loan at 2.40% discount. Dated Nov. 3 1930. Due on April 4 


1931. Bids submitted for the loan were as follows: 

Bidder Discount 
Shawmut Corp. (purchaser eases : 2.40% 
First National Old Colony Corp Z 2.82% 
8S. N. Bond & Co : apts . wach one --2.90% 


Edward Lowber Stokes & Co-_-. - -.--d - CO% 


NASHVILLE SCHOOL DISTRICT (P. O. Nashville) Howard County 
Ark.—BOND OFFERING.—It is reported that sealed bids will be received 
by the Secretary of the Board of Education, until Nov. 17, for the purchase 
ofa $45,000 issue of school] bonds. 


NEWBERG, Yamhill County, Ore.—BOND SALE.—Two of the three 
issues of bonds voted on Sept. 30—V. 131, p. 2728—were purchased at 
private sale by the Commerce Mortgage Securities Co., of Portland. The 
issues are divided as follows: $75,000 4% % refunding and $14,000 4%% 
paving and sidewalk bonds. Dated Nov. 11930. Due from 1936 to 1950. 


NEW HAMPSHIRE, State of.—BOND OFFERING.—Sealed bids 
addressed to the State Treasurer will be received until 11 a.m. on Nov. 14 
for the purchase of $430,000 4% bonds, comprising a $230,000 trunk line 
completion issue, due from 1932 to 1935 incl., and a $200,000 State Hos- 

ital dormitory issue, due from 1938 to 1941 incl. Each issue is dated 
ec. 1 1930. Bids to be for ‘‘all or none”’ of each issue. 


NEW HAMPTON, Chickasaw County, lowa.—-BONDS VOTED - 
We are informed that a $20,000 issue of swimming pool bonds was voted 
at an election held on Oct. 28 by a count of 483 ‘‘for’’ to 408 ‘‘against.’’ 


NEW ORLEANS, Orleans Parish, La.—BOND REDEMPTION.—A 
special notice has been issued for the redemption of court house bonds 
numbered from 591 to 602, on Jan. 1 1931, interest to cease on and after 
that date. More complete information may be obtained through Bernard 
©. Shields, Secretary of the Board of Liquidation, City Debt. 


NEW ORLEANS, Orleans Parish, La.—CERTIFICATE OFFERING .— 
Sealed bids will be received by A. Miles Pratt. Commissioner of Public 
Finance, until 11 a. m. on Nov. 12, for the purchase of a $695,000 issue of 
444% coupon street paving certificates. Denom. $1,000, 3500 and $100. 
Dated Jan. 1 1930. Due $69,500 from Jan. 1 1932 to 1941, incl. Prin. 
and int. (J. & J.) payable at the office of the above official in New Orleans. 
The approving opinion of Chapman & Cutler, of Chicago, will be furnished 
the successful bidder. A certified check for 3% of the bid is required. 

Official Financial Statement. 
Actual] assessed value real and personal property, 1929 
Bonded debt, Oct. 15 1930_.-.----.--- 
Sewerage and water bonds included in above_-_-_ 
Total outstanding paving certificates, Oct. 15 1930_-_- 
Total authorized paving certificates to be issued (Constitu- 

tional Amendment, 1924)_-_-_- ‘ 

NS 2. eae 

Population, census 1930, 455,783. 

First incorporation of City of New Orleans, Feb. 1805. Last incorpora- 
tion of the City of New Orleans (Commission Form of Government), 
July 1912. : 


NEWTON, Harvey County, Kan.—BOND SALE.—The $76,000 issue 
of 444 % semi-annual internal improvement bonds offered for sale on Nov. 5 
—V. 131, p. 2933—was purchased by the National Bank of Topeka, payin 
a premium of $161, equal to 100.23, a basis of about 4.20%. Due $7,0 
from Aug. 1 1931 to 1940 inclusive. 


NEW YORK, N. Y.—OCTOBER SHORT TERM FINANCING.—In 
addition to the sale of $50,000,000 4% long-term gold corporate stock— 
—V. 131, p. 2729—the City of New York during October also borrowed 
$42,000,000 through the issuance of the following short-term issues: 


$626 209.977 .09 
52,325,000 .00 
27 875,000.00 
12 346,740.00 


15,000 ,000 .00 


a Oo 


Amount. Maturity. Int. Rate Date Issued 
Various munic. purp. notes, $2,000,000______ Dec. 10 1930 2%% Oct.7 
Water supply notes, $5,500,000____________ Dec. 10 1930 4% Oct.7 
Rapid Transit RR. notes, $13,850,000_____- Dec. 10 1930 2%% Oct.7 

I a Dec. 10 1930 24%% Oct.7 
ool const. notes, $2,500,000 --.....____- Dec. 10 1930 2%% Oct. 7 
Revenue bills of 1930, $10,000,000________- Nov. 241930 2%% Oct 23 

Me een a cen samniee Yec. 101930 2%% Oct.7 
OC AM MS nn nc notenaceck au June 151931 2%% Oct.7 
Tri-Borough Bridge notes, $500,000________ Dec. 101930 24% Oct.7 


NORTHAMPTON TOWNSHIP (P. O. Mount Holly), Burlington 
County, N. J.—LIST OF BIDS.—The following is a list of the bids re- 
ceived for the purchase of the $60,000 4% % town hall bonds which were 
awarded to M. M. Freeman & Co., of Philadelphia, at par plus a premium 
of $126, equal to 100.21, a basis of about 4.48%—V. 131, p. 2933. 


Bidder— Int. Rate. Premium. 
M.M. Freeman & Co. (purchasers)__.___________ 4u% $126.00 
Farmers Trust Co., Mount Holly________________ 5% par 
Union National Bank & Trust Co., Mount Holly___4%% 211.11 


NORTH SALEM (P. O. Salem Centre), Westchester County, N. Y. 
BOND OFFERING —Elbert C. Purdy, Town Supervisor, wil! receive sealed 
bids until 2 p. m. on Nov. 12 for the purchase of $140,000 not to exceed 

% interest coupon or registered highway bonds. Dated No. 1 1930. 

enom. $1,000. Due $7, on Nov. 1 from 1931 to 1950, incl. Rate 
of interest to be expressed in a multiple of 4 of 1% and must be the same 
for all of the bonds _ Principal and semi-annual interest (May and Nov.) 
are Se at the Citizens Bank, White Plains. A cert:fied check for 
$3, s Dazeble to 2 aoter r=! ho Super viene must accompany each 
Posal. € approving opinion o ay, on & Vandewater, of New 
Pons. will be furnished the successful bidder. 


ODELL, Livingston County, Ill.—BOND OFFERING.—Sealed bids 
addressed to the Villas:e Clerk will be received until Nov. 10 for the pur- 
chase of $7,500 5% coupon water works repair bonds. Dated Nov. 1 
fe pl oneness Po 4 — $500 = Pej 1933 to 1947 incl. Prin. 

-annual interest are payable in ell. WN d fai i 
required. Legality of issue has yet to be obtained. eee a 


OGDEN CITY SCHOOL DISTRICT (P. O. Ogden) Weber Count 
Utah.—BONDS CALLED .—Viola M. Clancy, Clerk of the Board of Edu. 
cation, announces that bonds Nos. 301 to 375 to the amount of $75,000 
are called for payment at the Chase National Bank in New York City, 
on Dec. 1 on which date interest shall cease. Dated Oct. 11920. Due on 
Oct. 1 1940, redeemable at any time after Oct. 1 1930. 


OHIO CITY, Van Wert County, Ohio.—BOND OFFERING. —Cl 
B. Williman, Village Clerk, will receive sealed bids until 12 m. on Nov. 18 
for the purchase of $19,125 444 % special assessment water mains construc- 
tion bonds. Dated Nov. 15 1930. Denom. $956.25. Due $956.25 on 
March and Sept. 1 from 1932 to 1941 incl. Interest is payable semi- 
annually in March and Sept. Bids for the bonds to bear interest at a rate 
other than 414% will also be considered, provided, however, that where a 
fractional rate is bid such fraction shall be {4 of 1% or a multiple thereof. 
A certified check for $200, payable to the order of the Village, must ac- 
company each proposal. 


ORANGE COUNTY WATER WORKS DISTRICT NO. 4 (P. O. 
Santa Ana), Calif.—BOND SALE.—The $5,250 issue of 6% semi-ann. 
water bonds offered for sale on Oct. 28—V. 131, p. 2729—-was purchased 
by G. W. Bond & Son, of Santa Ana, paying a premium of $1.00. equal 








O. Miskegon), Mich.—DEPOSITORY | to 100.019, a basis of about 5.99%. Dated Feb. 11930. Due from Feb. 1 


1949 to 1951. There was no other bidder for the bonds. 


OREGON, State of (P. O. Salem).—LIST OF BIDDERS.—The 
$1,500,000 issue of 414 % semi-ann. highway bonds that_was awarded to a 
syndicate headed by the First National Bank of New York, at 101.859, 
a basis of about 4.08%—V. 131, p. 2933—had the following bids sub- 


mitted: 

Bidder— Price Bid. 
*First Detroit Co., Inc., Eldredge & Co., First National Bank of 

New York, Wells Dickey & Co. and Dean Witter & Co_-._-_-.-.--- 101.859 
Harris Trust & Savings Bank, Chicago and Chase Secur. Corp---_-101.669 


Bankers Company of New York; Guaranty Co. of New York; E. H. 

Rollins & Sons; Hannahs Ballin & Lee, and Marine Nat'l Oo_.-.-- 101.559 
The Seattle Co., M. M. Freeman & Co__-_-_-_- 01.5 
Smith, Camp & Co.; Chatham Phenix Corp.; Barr Bros. & Ce., Inc.; 


ee ee ee ee ee eee 101.479 
Halsey, Stuart & Co., Inc.; Bancamerica-Blair Corp. and Dewey, 
ee 2 8 | Sea a ee eee ee eee 101.258 


The First National Old Colony Corp.; Foreman State Corp.,and Geo. 
ey aa IE | Es 
Continental Illinois Co.: First Union Trust & Savings Bank, and 
First National Bank, Portland _-_-_-_- Joos Ele cals ale oie dcr Ns ae a le 101.133 
The National City Co. of California -_ _--- ee eS al care .709° 
A. B. Leach & Co., Inc.; American Securities Co.; The Milwaukee 


Co.; First Securities Corp.. and Mississippi Valley Co..-------- 100.606 
Lehman Bros.; Ames, Emerich & Co., Inc.: Kean, Taylor & Co.; 
The Northern Trust Co.; R. H. Moulton & Co., and Scott eens 420 
i ie et dd > ae Oh eed ab db oben s bbb dS OSSD CHORE HSS RHEE Pe 3 


OREGON, State of (P. O. Salem).—BONDS OFFERED FOR INVEST- 
MENT .—The $1,500,000 issue of 444% semi-annual highway bonds that 
was purchased by a syndicate headed by the First National Bank of New 
York, at 101.859, a basis of about 4.08%—V. 131, p. 2933—is now being 
offered by the successful syndicate for public subscription at prices to 
yield 4.00% on all maturities. Due $37,500 on April and Oct. 1, from 
1936 to 1955, inclusive. 


PAINESVILLE CITY SCHOOL DISTRICT, Lake County, Ohio.— 
—BONDS VOTED .—The $165,000 school building construction and equip- 
ment bond issue submitted for consideration of the voters at the general 
election held on Nov. 4—V. 131, p. 2569——passed by a large majority. 


PANOLA COUNTY (P. O. Carthage), Tex.—-PRICE PAID.—The 
$333,000 issue of 5% coupon semi-ann. road and refunding bonds that 
was purchased by the R. J. Phillips Co., of Houston—V. 131, p. 2933— 
was awarded at par. Due from 1931 to 1970 incl. 


PAYETTE COUNTY INDEPENDENT SCHOOL DISTRICT NO. 32 
(P. O. Payette), Idaho.—BOND OFFERING.—Sealed bids will be re- 
ceived until 7.30 p. m. on Nov. 17, by Martin O. Luther, Clerk of the 
Board of Trustees, for the purchase of a $65,000 issue of 4%4 % semi-ann. 
refunding bonds. Due on the amortization plan from July 1 1932 to 1950. 

PELHAM MANOR, Westchester County, N. Y.—FINANCIAL 
STATEMENT .—The following statement has been furnished in connection 
with the proposed sale on Nov. 18 of $30,000 not to exceed 5% interest 
land and improvement bonds, notice and description of which appeared 


in our issue of Nov. 1 131, p. 2933. 
Financial Statement. e 
Assessed valuation of taxable real property___--- ..---.-.$24,743,470 


Outstanding bonded indebtedness____._.....__.._.-_------- 1,099,080 


PERTH AMBOY, Middlesex County, N. J.—BOND OFFERING.— 
Joseph E. Hornsby, City Treasurer, will receive sealed bids until 2 p.m. 
on Nov. 18 for the purchase of $35,000 44, 4%, 4% or 5% coupon or 
registered park bonds. Dated Dec. 1 1930. Denom. $1,000. Due 
$1,000 on Dec. 1 from 1932 to 1966, incl. Principal and semi-annual 
interest are payable at the office of the City Treasurer. No more bonds 
are to be awarded than will produce a premium of $1,000 over $35,000. 
The bonds will be prepared under the supervision of the International Trust 
Co., New York City, which will certify as to the genuineness of the signa- 
tures of the officials and the seal impressed thereon. A certified check for 
2% of the par value of the bonds bid for must accompany each proposal. 
Legality to be approved by Caldwell & Raymond, of New York. Bids 
are desired on forms which will be furnished by the city. 

PIERRE, Hughes County, S. Dak.—BOND SALE.--The $90,000 
issue of 5% semi-annual city bonds offered for sale on Oct. 31—V. 131, 
p. 2570—was awarded at par to the White-Vhillips Co., of Davenport. 
Due in 10 years and optional after 3 years. 


PLAINVILLE, Allegan County, Mich.—BOND SALE.—The Citizens 
State Savings Bank, of Plainville, has purchased an issue of $11,000 5% 
coupon hospital addition construction bonds at a price of par. Dat 
May 151930. Denom. $500. Due 1936. Interest is payable semi-annually 
in May and Novy. 

PLAISTOW, Reskinghom County, N. H.—BOND SALE.—The 
Exeter Banking Co., of Exeter, recently purchased an issue of $25,000 
4\%% road bonds. Due annually as follows: $3,000 from 1932 to 1939 
incl., and $1,000 in 1940. 

POMEROY, Meigs County, Ohio.—BOND OFFERING.—R. G. 
Webster, Village Clerk, will receive sealed bids until 12 m. on Nov. 20 
for the purchase of $20,000 5% street improvement bonds. Dated Sept. 1 
1930. ue $2,000 on Sept. 1 from 1932 to 1941 incl. Interest is payable 
semi-annually. Bids for the bonds to bear interest at a rate other than 
5% will also be considered, provided, however, that where a fractional rate 
is bid such fraction shall be 4 of 1% or a multiple thereof. 

POTTER COUNTY (P. O. Amarillo), Tex.—BONDS REGISTERED. 
—The $420,000 issue of 5% court house and jail bonds that was purchased 
on Oct. 6—V. 131, p. 2570—was registered by the State Comptroller on 
Oct. 28. Due from 1931 to 1960, inclusive. 

REEVES COUNTY ROAD DISTRICT NO. 1 (P. O. Pecos), Tex.— 
BOND OFtERING.—Sealed bids will be received by H. M. McKellar, 
County Judge, until 11 a. m. on Nov. 22, for the purchase of a $75,000 issue 
of 5% semi-ann. road bonds. Dated July 29 1930. Due in 30 years, 
optional in 20 years. (These bonds are part of a total issue of $165,000 
bonds. ‘They were previously offered for sale without success on Aug. 11, 
all bids being rejected.—V. 131, p. 1295.) 

RIGOLETTE SCHOOL DIST. NO. 11 (P. O. Alexandria), Rapides 
Parish, La.—BONDS VOTED.—At an election held on Oct. 30 the voters 
approved the issuance of $75,000 in school building bonds by a count of 
77 ‘‘for’’ to 12 “‘against.’’ The bonds will not be offered for sale until the 
spring; interest rate will not exceed 6%, payable semi-annually. 

ROBESON COUNTY (P. O. Lumberton), N. C.—NOTE SALE.— 
The $30,000 issue of school building notes offered for sale on Nov. 3— 
V. 131, p. 2730—was purchased by the National Bank of Lumberton, as 
5s, paying a premium of $5.00, equal to 100.01, a basis of about 4.99%. 
Dated Nov. 1 1930. Due on Nov. 1 1932. 

ROCHESTER, Monroe County, N. Y.—NOTE SALE.—The various 
issues of notes aggregating $2,060, offered on Nov. 5—V. 131, Dp. 2934— 
were awarded to the Bankers Co. of New York, as follows: 
$1,500,009 general local improvement notes at 2.20% int. Due July 7 1931. 

200,000 special local improvement notes at 2.05% int. Due Mar. 7 1931. 

150,000 school construction notes at 2.05% int. Due March 7 1931. 

150,000 bridge erg and construction notes at 2.05% int. Due 


March 7 19 
45,000 Elmwood Ave. subway notes at 2.05% int. Due March 7 1931. 
Due March 7 1931. 


15,600 Winton Road subway notes at 2.05% int. 

Each issue is dated Nov. 7 1930. 

ROCKLAND COUNTY (P. O. New City), N. Y¥Y.—LIST OF BIDS.— 
The following is an official list of the bids received on Oct. 28 for the pur- 
chase of the $100,000 coupon or registered County Welfare Home bonds 
which were awarded as 4s to E. H. Rollins & Sons, of New York, for a 
premium of $40, equal to 100.04, a basis of about 3.99%.—V. 131, p. 2934. 

Bi Int. Rate. remium. 


id 
E. H. Rollins & Sons 


MENMNOGNOUT 5 5 o.0'5 s+ cen deme od 4% 0.00 
George B. Gibbons & Co., Inc., New York-------- 4.20% + 89.70 
Fareon, Son & Oorp., New York. ..........-....« 4.20% 136.00 
Barris, Poches &.Oo., New. Yark...... ..- --nene5e 4.10% 91.00 
Dewey, Bacon & Co., New York---.------------- 4.15% 130.00 
eR PA SS eee 4.20% | 80.00 
Roosevelt & Son, New York-------------------- 4.10% + 88.00 
eee Ss fe DS”, a eT 4.25% 418.00 
Edward Lowber Stokes & Co., New York-------.-- 4.10% 30.00 
Salomon Bros. & Hutzler, New York------------- 4.00% 30.00 
Haverstraw National Bank, Haverstraw- --------- 4.10% 169.00 
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ROCKVILLE CENTRE, Nassau County, N. Y.—BOND OFFERING. 
—George 8. Utter, Village Clerk, will receive sealed bids until 8 p. m. on 
Nov. 19 for the purchase of $42,000 not to exceed 5% interest coupon or 
registered water bonds. Dated Nov. 1930. Denom. $1,000. Due 
$2,000 on Nov. 1 from 1931 to 1951 inclusive. Rate of interest to be 
expressed in a multiple of 1-10th of 4% of 1% and must be the same for 
all of the bonds. Principal and semi-annual interest (May and Nov.) 
are payable at the First National Bank, of Rockville Centre. A certified 
check for $1,000, payable to the order of the Village, must accompany 
each proposal. The approving opinion of Clay, Dillon & Vandewater, of 
New York, will be furnished to the successful bidder. 


ROME, Oneida County, N. Y.—BOND_ SALE.—The following issues 
of coupon or registered bonds aggregating $348,000 offered on Nov. H— 
V. 131, p. 2934—were awarded as 4.10s to the Citizens Trust Co., of Utica, 
at 100.368, a basis of about 4.05%: 
$300,000 sewerage disposal plant bonds. Due $15,000 on Nov. 1 from 
1931 to 1950 inclusive. 
48,000 water extension bonds. Due $8,000 on Nov. 1 from 1931 to 
1936 inclusive. 
Each issue is dated Nov. 1 1930. 


The followin n official list of the bids submitted for the bonds: 

Bidder — redhaduantes Int. Rate. Amount Bid. 
SD BPD Ce, Ua euscnncocccescoceccsce 10% $349 293.53 
Estabrook & Oo., New York. ............--..-.-- 4.10 348.939.60 
Kissell, Kinnicutt & Co., New York-_------------- 4.10%  348.622.92 
Edward Lowber, Stokes & Co., New York..-.--.---- 4.10% 348,313.20 
ED Pe cn cin anacenceaceness 4.10% ,107.88 
E. H. Rollins & Sons, New York...-.------------- 4.20% 350,134.28 
pS ee |, ae 4.20% 349,907 .04 
Dewey, Bacon & Co., New York_.-.-..-.--------- 4.20%  349:809.60 
SE 22 DE Be nc ha pocnsssoeecneuse 4.20% 349,524.24 
Bankers Co. of New York, New York.-.-.---------- 4.20% 349,249.32 
ACE ae ime eee 

armers National Ban Puss Co., Home. .cescce . Gy) ° . 
Sn kc cnn tcuctacdcsncsocae 4.30% 349,183.20 


* Successful bidder. 


ROSENBERG, Fort Bend County 
issues of 6% bonds aggregating $119,2 6 will be passed upon by the voters 
at an election to be held on Nov. 26. ‘The issues are as follows: $69,260 
refunding and $50,000 street improvement bonds. Due in 40 years. 


ST. JAMES PARISH SCHOOL DISTRICT NO. 1 (P. O. Wg age 
La.—BOND SALE.—The $300,000 issue of school bonds offered for sale 
on Oct. 30—V. 131, p. 2934—were purchased by Caldwell & Co. of Nash- 
ville, as 4%s, paying a premium of $825, equal to 100.275, a basis of about 
4.72%. ated Dec. 1 1930. Due from Dec. 1 1931 to 1955, inclusive. 


ST. JOSEPH, Berrien County, Mich.—BOND OFFERING.—Ira D. 
‘Wagner, City Clerk, will receive sealed bids until 8 p. m. (Central standard 
time) on Nov. 10 for the purchase of $20,000 not to exceed 6% interest 
Wayne St. bridge refunding bonds. Due $2,000 on Oct. 1 from 1931 to 
1940, inclusive. Interest is payable annually on Oct. 1. Principal and 
interest are payable at the office of the City asurer. Bidder to furnish 
own legal opinion and pay the cost of printing the bonds. Bidders to bid 
both with or without option of city to call at par and accrued interest part 
or all remaining unpaid bonds on or after Oct. 1 1935. A certified check 
for $1,000 must accompany each pro 


SALEM, Essex County, Mass.— TEMPORARY LOAN .—The Merchants 
National Bank of Salem, on Nov. 6 purchased a $300,000 temporary loan 
at 1.965% discount, plus a premium of $1.08. ‘The loan is dated Nov. 6 
1930 and is payable on March 16 1931. Bids received were as follows: 


Tex.—BOND ELECTION.—Two 


Bidder— Discount. 
Merchants National Bank, Salem, plus $1.08 (purchaser) --....---- 1.965% 
EE TD Ce ee ct erence rekee nwa ekantn dew ebenaccee 2.03 % 
DMerchants National Bam GF DOSOE. ..ccccccccccsscccccccssccu 2.18% 
Bank of Commerce & Trust Co. .............-2------------20s 2.19% 
ee ie, Ot, OG oc cp ad claciwewaces scaccannnxe 2.20% 
Salomon Bros. & Hutzler_..-.--- EE GAS ESERIES SI AEE LE 2.23% 
OE RS eS ae ee a ee ee pe pee 2.429% 
—* Se te Cll =r eee 2.60% 


SALEM-CARROLL-OAK HARBOR TOWNSHIPS SCHOOL DIS- 
TRICT, Ottawa County, Ohio.—BONDS DEFEATED.—The proposed 
$224, school building bond issue voted on at the general election held 
on Nov. 4—V. 131, p. 2570—failed of approval, when it lacked 32 votes 
to receive the required 55% majority. Of the votes cast, 801 were in favor 
of the measure and 714 disapproved of it. 


SEATTLE, King County, Wash.—PUBLIC OFFERING OF BONDS. 
—The $1,000,000 issue of water extension 1929, series WX-2 bonds that 
was rey on Oct. 3 bu a group headed by Eldredge & Co. of New York, 
as 44s, at 96.237, a basis of about 4 52%—V. 131, p. 2415—is now being 
offered by the successful bidders at prices to yield 4.40% on all maturities. 
Dated Nov. 1 1930. Due $50,000 from 1941 to 1960, incl. Prin. and int. 
(M. & N.) payable in gold in New York City or Seattle. These bonds are 
payable solely from the gross revenues of the municipal water system. 


SEBRING, Mahoning County, Ohio.—BOND OFFERING.—James 
M. Elliott, Village Clerk, will receive sealed bids until 12 m. on Nov. 15 
for the purchase of $3,900 5% trunk sewer construction bonds. Dated 
Dec. 11930. One bond for $906, others for $600. Dueon Dec. 1 as follows: 
$600 from 1932 to 1936 incl., and $900 in 1937. Interest is payable semi- 
annually in June and December. Bids for the bonds to bear interest at a 
rate other than 5% will also be considered, provided, however, that where 
a fractional rate is bid such fraction shall be of 1% or a multiple thereof. 
A certified check for $50, payable to the order of the Village, must accom- 
pany each proposal. 


SENECA FALLS, Seneca County, N. Y¥Y.—BOND SALE.—Stone & 
Webster and Blodget, Inc. of New York, have purchased an issue of 
$22 4%% water meter bonds at a price of 100.801, a basis of about 
4.59%. Due $2,000 on Nov. 1 from 1931 to 1941, incl. 


SIOUX CITY, Woodbury County, lowa.—OTHER BIDS.—The 
following is a list ef the other bids received for the two issues of bonds 
aggregating $109,000, that were purchased by the Live Stock National 
Eagh, of Sioux City, at 100.426, a basis of about 4.09%—V. 131, p. 2934: 


Premium. 
EE Gl RN i ide ae iW amiae no eine manners a emweeee $405.00 
Ot had hee eRe Meet ns Mh k anne eis MORNE Tea dhes owe 140.00 
ee EE Re ee ee es 55.00 
ee a aw cam mibhin a bh ds Aah hae eA eile 50.00 
Se Ey OS Re eae ee par 
eh, Se a SON Oo, acivdadens aden wedeienawbeumscacr us par 


SOUTH BEND, Pacific County, Wash.—INTEREST RATE.—We 
are informed that the $4,245 issue of dock repair warrants that was pur- 
chased by local banks—V. 131, p. 2101—bears interest at 6%. 


SOUTH CAROLINA, State of (P. O. Columbia).—NOTE SALE.—A 
$3,000,000 issue of tax anticipation notes was purchased on Nov. 5 by 
the Peoples State Bank, of Columbia, at 2.52%. Dated on or about Nov. 
es a ee $500,000 on February 10, 17 and 24, and on March 3, 10 
an , 1931. 


STAMFORD (Town of), Fairfield County, Conn.—BOND SALE.— 
The $150,000 4%% coupon or registered New Town Alms House (1930) 
bonds offered on Nov. 3—V. 131, p. 2935—were awarded to Estabrook 
& Co., of Boston, at 101.839, a basis of about 3.99%. ‘The bonds are dated 


July 1 1930 and mature $10,000 on July 1 from 1932 to 1946 incl. Bids 
for the issue were as follows: 

Bidder— Rate Bid. 
re a... (UPON RNES) . cwccc gp esercnsscacetadsbcecesounn 101.839 
i i McMeel beh eehe adeno gee she bdutaeew bus wae 101.746 
Sh ee a init ot Si eb walaa he oe aa aie we maieairne a awweees 101.659 
Oe Fy Ge RRR Pe gs SE ee epee Ee aE ener ae 101.281 
ako sa o> ne ar Wag th crc eek dso a ah ai ine a we eee wh eae el 101.06 
Se BO ino nw wendedeeddneenamee me tee has enteennenes 100.45 

STATENVILLE CONSOLIDATED SCHOOL DISTRICT (P. O. 
Statenville) Echols County, a.—BOND DETAILS.—The $18,000 


issue of school construction and equipment bonds that was voted at a recent 
election—V. 131, p. 2260—-was approved by a count of 64 ‘‘for’’ to 2 
**against’’. The bonds will bear interest at 6% and will mature $1,000 
annually from Jan. 1 1932 to 1949, without option. Denom. $500. Dated 
Nov. 11930. Prin. and int. payablein Atlantaor New York. The offering 
date has not as yet been fixed. 


SUGARCREEK-SHANESVILLE SCHOOL DISTRICT, Tuscarawas 
County, Ohio.—BONDS AFPROVED.—At tite general election held on 
Noy. 4—V. 131, p. 2260—the voters sanctioned the sale of $85,000 school 
building construction bonds. Bonds are to mature in 14 years. Voting 
was as follows: Yes, 427; no, 221. 


SUNDOWN SCHOOL DISTRICT (P. O. Levelland) Hockley County, 
Tex.—BOND SALE.—A $25,000 issue of school building bonds is reported 
to have been purchased by the State Board of Education. 

TEXAS, State of (P. O. Austin).—BONDS REGISTERED.—The 


following minor issues of bonds were registered by the State Comptroller 
urs the week ending Nov. 1: A x 


5% Stonewall County Cons. Sch. Dist. No. 6 bonds. Denom. 
$125. Due serially. 

2,000 5% Dawson County Cons. School District. No. 7 bonds. Denom. 
$100. Due serially. 

1,100 5% Wheeler County Cons. School District No. 5 bonds. Denom. 
$100. Due serially. 

450 5% Shelby County Cons. School District No. 77 bonds. Denom. 
$50. Due serially. 

1,000 5% Kaufman County Cons. School Dist. No. 8 bonds. Denom. 
$100. Due serially. 


THIEF RIVER FALLS, Bennington County, Minn.—BOND SALE. 
—The two issues of bonds aggregating $123,000, offered for sale on Nov. 5— 
V. 131, p. 2731—were purchased by Paine, Webber & Co. of Minneapolis, 
as 5s, paying a premium of $55, equal to 100.04, a basis of about 4.99%. 
The issues are as follows: 

$80,000 electric light plant bonds. Due $8,000 from Sept. 1 1932 to 1941. 

43,000 funding bonds. Due from Sept. 1 1932 to 1941 incl. 
There were no other bids received. 


_THOMASVILLE, Thomas County, Ga.—BOND OFFERING.—Sealed 
bids will be received by C. C. Pittman, ef Clerk, until 7:30 p.m. on Nov. 
24, for the purchase of an issue of $125,000 44% % school building bonds. 
Denom. $1,000. Dated July 1 1930. Due on Jan. 1 as follows: $5,000, 
1933 to 1937, and $10,000, 1938 to 1947, allincl. Prin. and int. (J. & J.) 
— at the Chase National Bank in New York. Legality approved by 

torey, Thorndike, Palmer & Dodge of Boston. Authority: Section 440, 
Georgia Code. A certified check for 5% of the bid is required. 

(These bonds were voted at the election on Sept. 24—V. 131, p. 2260.) 


Official Financial Statement. 


Estimated actual value of all property 1930-.......-....--_. $12,000,000 
Assessed valuation of all property 1930-...-.....---.---.-. 8,753.36) 
Total bonded debt including this issue *_.......-.....------ 61l, 
Amount sinking fund now on hand---.---.-.---..---------- 54.779 
Dw 8 er aaa 40,000 


Bonds previously issued and now outstanding, $476,500. 

. a $1,000 6% bonds, due July 1 1927 have never been presented for 
payment. 

* Note.—$10,000 street improvement bonds voted at same time as issue 
of school bonds for $125,000 (see note above) have been bought by sinking 
fund of City of Thomasville. 


TOLEDO, Lucas County, Ohio.—$1,000,000 SEWER BONDS TO BE 
REDEEMED.—A resolution was recently adopted by the city council 
authorizing the redemption of a $1,000,000 issue of sewer construction 
and water improvement bonds, dated Jan. 1 1921 and redeemable at the 
option of the city on Jan. 1 1931 or on any interest paying date thereafter. 

he date fixed for redemption is Jan. 1 1931. 

PROPOSED BOND ISSUE DEFEATED.—At the general election held 
on Nov. 4 the proposed bond issue of $750,000 for street repair work, 
offered as a means of providing work for the city s unemployed this winter, 
was defeated. Voting was as follows: for, 32.365; against, 34,443. 


TRUMBULL COUNTY (P. O. Warren), Ohio.—BOND SALE.— 
David H. Thomas, Clerk of the Board of County Commissioners, informs 
us that the amount of the issue of coupon road bonds for which sealed bids 
were received on Nov. 3—V. 131, p. 2731—was reduced from $72,000 to 
$59,100. The securities were awarded to the Weil, Roth & Irving Co.., of 
Cincinnati, as 444s, at par plus a premium of $34.47, equal to 100.05. The 
bonds are dated Nov. 1 1930 and mature semi-annually. There were 12 
bids submitted for the issue. 


UNION COUNTY (P. O. Elizabeth), N. J.—OFFER $495,000 $74 $e 
BONDS.—J. 8S. Rippel & Co., of Newark, are offering an issue of $495,000 
4\4%% coupon or registered park bonds for public investment at prices td 
omy from 3.60 to 4.125%, according to maturity. The bonds are date0 

ov. 1 1930, mature annually from 1932 to 1980 incl., and are said to be 
legal investment for savings banks and trust funds in New York and New 
Jersey. Award was made on Oct. 30 at 101.014, a basis of about 4.18%. 
—V.131, p. 2935. 

Financial Statement. 





Assessed valuation real property 1930.-..---..--------- $431,703 423.00 
CEE QU Acco cnedcacddscagageainhipy oan dedgvoctnasy 13, .478.00 
SIGKING DUB. «66 occ wccad sn rtseseneskscesanesaeccsas 798,834.37 

OL Rr eer Jaw nnn dowstWebwoneeuda $13,154,643.63 


Population (1930 census), 304,736. 


VAN ZANDT COUNTY (P. O. Canton), Texas.—BONDS REG- 
ISTERED.—A $499,000 issue of 5% road, series G bonds was registered 
by the State Comptroller on Oct 28. Denom. $1,000. Due serially. 


VENANGO TOWNSHIP (P. O. Parkers Landing, R. D.) Armstron 


County, Pa.—LIST OF BIDS.—The following is a list of the bids receiv 
on Oct. 28 for the purchase of the $20,000 444% coupon bonds which were 


awarded to Prescott Lyon & Co., of ey a at par plus a premium of 
$345, equal to 101.72, a basis of about 4.30% .—V. 131, p. 2935. 
Bidder— remium 
Prescote Lyon & Co. (purchase). nnc- nc ncn cncocesnwswncksasecceck 45 
Glover, Mecsenuer & Cunningham, Pittsburgh--.......-..........- 224 
Js Ek. GIG & CO., PIS la 6 osnndadecadvanvackteheutnamenaia 181 


WADSWORTH, Medina County, Ohio.—BOND SALE.—The $6,898 
5%% special assessment street improvement bonds offered on Oct. 11— 
V. 131, p. 2260—were awarded at par to the Wadsworth Savin Bank 


& Trust Co., of Wadsworth. The bonds are dated Oct. 1 1930 and mature 


on Oct. 1 as follows: $1,000 from 1931 to 1936 incl.; $500in 1937 and 
$398 in 1938. ; 
WARREN, Trumbull County, Ohio.—BOND SALE.—The following 


issues of bonds aggregating $52 ,428 .98 offered on Oct. 3i—V. 131, p. 2731— 
were awarded as 4s to the Title Guarantee Securities Corp., of Cincinnati, 
at par plus a premium of $340.80, equal to 100.65, a basis of about 4.35%: 
$20,500.00 property share paving bonds. Dated Oct. 1 1930. Due on 
Dey. i as follows: $2,500 in 1932, and $2,000 from 1933 to 1941 

inclusive. 
,950.00 police signal system bonds. Dated July 1 1930. Due semi- 
se. eaualy aa follows: $1,950 on April 1 and eet on Oct. 1 
1932, and $2,000 on April and Oct. 1 from 1933 to 1936 inclusive. 

5,045.92 property share sewer bonds. Dated Oct. 1 1930. Due on Oct. 
1 as follows; $2,045.92 in 1932 and $3,000 in 1933. 

3,783.06 property share water main bonds. Dated Oct. 1 1930. Due 
on Oct. 1 as follows: $283.06 in 1932, and $500 from 1933 to 1939 
inclusive. 

3,150.00 fire station land purchase bonds. Dated July 1 1930. Due on 
Oct. 1 as follows: $1,150 in 1932 and $1,000 in 1933 and 1934. 


WASHINGTON COUNTY (P. O. Washington), Pa.—BOND OFFER- 
ING.—Sealed bids addressed to the Board of County Commissioners will 
be received until 11 a. m. on Nov. 17 for the purchase of $250,000 44% % 
series B, road improvement bonds. Dated Nov. 1 1930. Denom. $1,000. 
Due on Nov. 1 as follows: $10,000 from 1945 to 1951 incl.; $15,000 in 1952; 
$10,000 in 1953; $15,000 in 1954; $25,000 in 1957; $50,000 in 1958 and 1959, 
and $15,000 in 1960. Interest is payable semi-annually. A certified check 
for $2,500 must accompany each proposal. Legality approved by Town- 
send, Elliott & Munson, of Philadelphia. 


WATERTOWN, Middlesex County, Mass:—BOND SALE.—The 
$10,000 4% coupon surface drainage bonds offered on Nov. 5—V. 131, pD. 
2935—were awarded to the Union Market National Bank, of Watertown, 
at 100.76, a basis of about 3.73%. Dated Nov. 1 1930. Due $2,000 on 
Nov. 1 from 1931 to 1935 incl. Bids for the issue were as follows: 





Bidder— te Bid, 
Union Market National Bank (purchaser) -.-..-.---------------- 100.76 
C. 8. Rutter - -~.---------- <2 2 nnn nn nnn nn ener n nnn nen nnnn- 100.515 
Harris, Forbes & Co., Boston--------------------------------- 100.30 
R. L. Day & Co., Boston ------------------------------------ 100. 

F. 8S. Moseley & Co., Boston. ---.----------------------------- 100.34 
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WAVERLY, Pike County, Ohio. —_BOND SALE.—The $12.000 6% 
water tower construction honds offered on Oct. 31—V 
awarded to the First National Bank, of Waverly, at ‘par plus a premium 
of $476, equal to 103.88, a basis of about 5.51% The bonds are dated 
Dec. 1 1930 and mature $1,000 on Dec. 1 from 1935 to 1946 incl. 


WAYNE COUNTY (P. O. Detroit), Mich.—BOND SALE.—The 
following issues of bonds, aggregating $148,000 offered on Oct. 18—V 
131, p. 2572—-were awarded to Stranahan, Harris & Co., Inc., — Toledo: 
$106,000 Ecorse ‘Township drainage bonds. Due on May 1 as follows: 

$8,000 from 1933 to 1935, incl.; $10,000 in 1936 and 1937: $15,000 
from 1938 to 1940, incl., and $17,000 in 1941 

42,000 Dearborn Township drainage bonds. Due on May 1 as follows: 
$2,000 in 1933: $4,000 from 1934 to 1938, incl., and $5,000 from 
1939 to 1942, incl. 

Each issue is dated Oct. 1 1930. 


WAYNESBURG SCHOOL DISTRICT, Greene County, Pa.—BOND 
OFFERING.—Fraunk F. Sutton, Secretary of Board of Directors, will rece ‘ive 
sealed bids until 2 p. m. on Nov. 26 for the purchase of $80, 000 4» 
coupon or registered funding bonds. Dated Dec. 1 1930. Due on Dec. i 
as follows: $2,500 from 1931 to 1933 incl.; $3,000 from 1934 to 1936 incl.; 
$3,500 in 1937 and 1938; $4,000 from 1939 to 1942 incl.; $4,500 in 1943 
and 1944; $5,000 from 1945 to 1947 incl., and $5,500 from 1948 to 1950 
incl. Principal and serni annual int. (June and Dec.) are payable at the 
Union Trust Co., of Waynesburg. The bonds will be prepared by the 
Security Bank Note Co., of Philadelphia. The legality of the bonds and 
all proceedings had for the issue and sale thereof will be approved by Reed, 
Smith, Shaw & McClay, of Pittsburgh. A certified check for 2% of the par 
value of the bonds bid for, payable to W. H. Sutton, Treasurer, must 
accompany each proposal. 


WEBSTER GROVES, St. Louis County, Mo.—BONDS VOTED.— 
It is reported that ata recent election the voters authorized the issuance 
of $30,000 in street paving bonds. 


WEST CARROLLTON, Montgomery County, Ohio.—BOND SALE. 
—The $48,310 sanitary sewer assessment bonds offered on Sept. 26—V. 131, 
. 1931—are reported to have been awarded as 4%s to the Banc. Ohio 
urities Corp., of Columbus, at 100.60, a basis of about 4.38%. The 
bonds are dated Oct. 1 1930 and mature on Sept. 1 as follows: $4,310 in 
1931; $4,000 in 1932, and $5,000 from 1933 to 1940 incl. 


WEST ORANGE, Essex County, N. J.—BOND SALE.—M. M. 
eeman & Co. of Philadelphia, bidding for $351,000 . of the $355,000 


coupon or registered improvement issue ag? on 5—V. 131, p. 
2936—were awarded the securities as 4 Ring te sane 555. 55, equal to 
101.297, a basis of about 4.38%. Dated 30. Due on Nov. 1 as 


prety $10,000 from 1931 to 1949, incl.; 
d $11,000 in 1960. 


” WESTFIELD, Hampton County, Mass.—TEMPORARY LOAN .— 
The $100,000 temporary loan offered on Nov. 3—V - 131, p. 2936—was 
awarded to the Grafton Co., of Boston, at 2.47% discount. The loan is 
dated Nov. 4 1930 and is payable on Oct. 6 1931 at the First National Bank, 
of Boston. Bids submitted were as follows: 


$15,000 from 1950 to 1959, incl., 


Bidder— Discount. 
Grafton Co. (pancnese) eee Reali shih i eine ace aa taw es hie wai a diab a 2.47% 
2 ee or Ce, ns inn abn wkeoeeesemaeaaewm 2.58% 
ge eee 2.535% 


WICKLIFFE VILLAGE SCHOOL DISTRICT, Lake County, Ohio. 
ggg S DEFEATED.—At the general election held on Nov. 4—V. 
131, 2416—the i defeated a proposed $265,000 school building 
qunrus tion bond 

oO. 


WwooD COUNTY ©. Bowling Green), Ohio.—BOND SALE.— 
The io; issues of bonds aggregating $124,000 offered on Aug. 20 
—V. 131, p. 981—are reported to have been awarded as 4748 to the First 
Dass Co., of Detroit, at 100.029, a basis of pou 4.247, 

5,000 road improvement bonds. Denom. $1,000. Due $4, $00 on March 1 

and $5,000 on Sept. 1 from 1931 to 1935 incl. 
17,000 road improvement bonds. Denom. $1,000. Due semi-annually 
as fellows; $1,000 on March 1 and $2, 000 o n Sept. 1 from 1931 to 
1933 incl.; $2,000 on March and Sept. 1 in 1934 and 1935. 
15,000 road improvement bonds. Denom. $1,000. Due $1,000 on March 1 
and on Sept. 1 from 1931 to ee incl. 
Due semi-annuall 


13,000 road improvement bonds. Denom. $1,000. 
follows; $1,000 on March and Sept. 1 in 1931 and 1932; $1, 


on 
March J and $2,000 on Sept. 1 from 1933 to in inclusive. 

13,000 road improvement bonds. Denom. $1,000. ue semi-annuall 
Py pote ay $1,000 on March and Sept. 1 in 1931 gt 1932; $1, os 
March 1 and $2,000 on Sept. 1 from 1933 to 1935 inclusive. 

13,000 road improvement bonds. Denom. $1,000. Due semi-annually as 
follows; $1,000 on March and Sept. 1 in 1931 and 1932; $1, on 


March 1 and $2,080 on Sept. 1 from 1933 to 1935 inclusive. 

8,000 road improvement bonds. Denom. $800. Due $800 on March and 
Sept. 1 from 1931 to 1935 inclusive. 

All of the above bonds are dated Aug. 1 1930. 


ee SHENG TOPE. Franklin County, Ohio.—BOND SALE.—The 
$2,000 6% coupon improvement bonds offered on Oct. 31—V. 131, p. 
2936—were awarded at a price of par to the Worthington Savings Bank 
Co., of Worthington, the key | bidder. The bonds are dated Nov. 1 1930 
and mature $ on Nov. 1 from 1932 to 1935, incl. 


WYOMING FF he eee (P. O. Wyoming Park), Kent County 
Mich.—BOND E.—After all of the sealed Bids submitted on Nov. 1 
pond 4 urchase ott the bonds had been rejected, the following issues aggre- 
90,350 were later of at private sale as 4s to the First 
ctreit Co., of Detroit: 
$79,350 special assessment (water main extension) general obligation 
bonds. DOue annually on Dec. 31 from 1931 to 1935 incl. 
11,000 special assessment (fire protection apparatus) general obligation 
bonds. Due annually on Dec. 31 from 1931 to 1935 incl. 
Each issue is dated Dec. 31 1930. 


YONKERS, Westchester County, N. Y.—NOTE SALE.—Charles 
E. Stahl, City Comptroller, on Nov. 6 awarded an issue of $1,275,000 
local improvement notes to Salomon Bros. & Hutzler of New York, at 
+; 19% interest, at par plus a premium of $17. The notes are dated Nov. 7 
1930 and mature on May 7 1931. Legality approved by Hawkins, Dela- 
a & Longfellow, of New York. Bids for the issue were as follows: 


os Int. Rate. 
Salomon Bros. & Hutzler, plus $17 pyeeen od ainda white saestcooadsia tect 2.19% 
Guaranty Co. of New York poe S DS Uutiua dt xe itaceenbadawhwee 2.23% 
oe. oe ee... nccenwbeckcecseoceuneonsuive 2. 38% 
First National Ola hang sa Dei a eee ee 2.42% 
i, OO, ccs nnecdanSaccdgenacbinanaecusue 2.50% 





CANADA its Provinces and Municipalities. 


ALBERTA, Province of.—LIST OF BIDS.—In connection with the 
award 7 $5, 935 o“— 3%% Treasury bills, due April 15 1931, to a syndicate 
headed by the First National Bank, of New York, at 100.11 (New York 
funds) , equivalent to 99.96985 on the basis of Canadian exchange—V. 131, 
Rs. 2732—we learn that bids were submitted for 3, 6 and 12-months bills: 

e 








following is a list of the tenders received as it ‘appeared in the Oct. 31 
issue of the ““Monetary Times’’ of Toronto: 
Maturity————_ 
Bidder 3 Mos. 6 Mos. 12 Mos. 
First National Bank of New York; Bank of 
Montreal; Pressprich & Co.; Solomon Bros. 
& Hutzler; First Detroit Co., Inc.; Northern 
Feels Co., Chicago; First Securities Corp., 
Sha wend thee bhehdddbnadenmwee a 99.93 a99.96985 99.5405 
The National City Co.; Guaranty Co. of New 
Dt neh tehehibvehdensacshoedome we 99.79 99.698 99.162 
Canadian Bank of Commerce; McLeod, Young, 
Weir & Co.; Fry, Mills, Spence & Co.; Bell, 
Copimock: & Co.; Ramsey, Hunt & Ramsey99. 84 99.67 99.32 


ood, Gundy & Co., Ltd.; A. E. Ames & Co 
td’: Dominion Securities Corp.; Imperial 
SEE RRC ee ae eRe: .06 98.168 99.308* 
*3% treasury bills. a Bid of 99.96985 for 6 months bills accepted. 
eee prices shown in the above table are based on Toronto payment 
and delivery. 


ere on ag Ont.—BOND OFFERING.—Sealed bids ad- 


easurer, will be received until Nov. 11 for the 
} as lh vet 327, ode” Be bonds. Due in 30 instalments. 


131, p. 2731—-were | 
| correctly reported in our issue of Nov. 





CHARLOTTETOWN, P. E. 1.—CORRECTION .—tThe Royal Securities 
Corp., of Montreal, was the purchaser of the $100,000 4%% bonds in- 
1—V. 131, p. 2936—as having been 
purchased by the Royal Financial Corp., of Toronto. The price paid? or 
the issue was 96.73, which figures an interest cost basis of about 4.71%. 
The bonds are dated Nov. 1 1930 and mature in 1960. 

M2 ang report of the sale supersedes that given in the reference mentioned 
above. 


CUMBERLAND TOWNSHIP (P. O. Vars), Ont.—BOND SALE.— 
The $98,357 5% bonds offered on Nov. 3—V. 131, p. 2936—were awarded 
to R. A. Daly & Co., of Toronto, at 100.28, a basis of about 4.96%. The 
bonds mature in 20 years. 


HAMILTON, Ont.—BOND ELECTION .—At an election to be held on 
Dec. 1 the rate-payers will vote on four bond improvement by-laws aggre- 
gating $945,000. 


- ~ —s 
LINCOLN COUNTY, Ont.—BOND SALE.—An issue of $77,000 5% 
bonds is reported to have been purchased by the Dominion Securities 





Corp., of Toronto, at 101.078, a basis of about 4.86%. Jue Nov. 1 1940. 
Bids as reported were as follows: 

Bidder— Rate Bid. 
i ee ee owt i okee ea Cb hwksicnwes weknnawebon 101.078 
i es ee eee pnb hinnbateennaamess coun nee 100.867 
OA ih 5 og ot es oe ood a ab onl i omnes 100.767 
a ee ee eee ..100.67 
i i we ee Ci. ol) ab cadiesnenchienenacamnse 100.63 
ce eS Xe See DES Snipes bake ee 100.51 
a ar ee er ek a ae ates ek ewes 100.48 
a Se a ee ee awe eae 100.179 
i EI ee 2 a  e ee ae ee O See ae eh 100.144 
ORO SS eee 1 ee met aie ENE 100-004 
oe he Pet bis deasdbanbhshsaannneere 


* Purchaser. 


LIVERPOOL, N. S.—BOND SALE.—The Royal Bank of Canada is 
reported to have recently purchased an issue of $128,500 5% bonds at a 
price of 99.273, a basis of about 5.06%. The bonds are dated Oct. 15 1930 
—_ _— in 20 years. Bids submitted were as follows: 

i 
Royal Bank of Canada (purchaser) 
ia. Lhe cob can ie ebebdies ans dddGesabbawae 
Eastern Securities Co 


MONTREAL, Que.—PROPOSED BOND ISSUE.—Tne city council 
may ask permission of the provincial legislature to issue $1,000, 000 in bonds 
for water works improvement purposes, according to tne ‘‘Monetary 
Times” of Toronto of Oct. 31. 


NOVA SCOTIA, Province of.—LIST OF BIDS.—The following is a 
complete list of the bids received on Oct. 18, for the purchase of the $4,404,- 
000 4%% coupon refundin ~ | and capital expenditure bonds which were 
awarded to the group headed by R. A. Daly & Co., of Toronto, at 97.631, 
a basis of 4.6473% pat 131, p. 2937. 

Bidders— Price Offered. Cost Basis. 
The National City Co., New York; Guaranty Com- 

any of New York; Bankers Company of New York 
fanson Bros., Inc. » New Yo and Bank of 
pO RES ahs SE ere 
R.A. Daly & C o., Ltd., Toronto; Shawmut Corpora- 
tion of Boston; Wells-Dickey Co., Minneapolis; 

Banc-North West Co., Minneapolis; Bancamerica- 

Blair Corp., NewYork; R.H. Rollins & Sons, New 

York; The Dominion Bank (C anada),and Royal 

Securities Corp. Ltd., Montreal, "eee *97 .631 
McLeod, Young, Weir & Co. ; Ltd., Toronto; Fry, 

Mills, Spence & Co., Ltd. , Toronto: Bell, Gouinlock 

*, ve. Toronto; ‘The Bank of Nova Scotia, 

a ne ee ee ee 
A. E. Ames & Co., Ltd., Toronto; Dominion Securi- 

ties Corp., Ltd., Toronto; The Royal Bank of 

Canada; The Canadian Bank of Commerce; 

Eastern Securities Co., Ltd., Halifax, and Wood, 

Gundy & Co., Ltd., Toronto, jointly 

*Accepted bid. 


ONTARIO COUNTY (P. O. Whitby), Ont.—BOND OFFERIN 

E. A. McKay, County Treasurer, wae oe sealed bids until 12 m. ‘on 
Nov. 18, for the purchase of $126,000 5% bonds, comprising a $106,000 
provincial ~— ay issue and a $20,000 bridge issue. Payable in 20 equal 
annual installments of principal and interest. 


PORT ARTHUR, Ont.—BOND SALE.—McLeod, Young, Weir & 
Co., of Toronto, recently purchased an issue of $190,000 5%% hospital 
construction bonds at 104. 38, a basis of about 5.185%. The bonds mature 
Nov. 1 1955 and are payable at the Bank of Montreal in either Toronto, 


Mestree. Port Arthur, or Winnipeg. Bids as reported were as ay 


4.7122 


4.6473 


4.7129 


4.6505 


er— Rate Bid. 
Ce, 2, SE OR cc ncwcianakecdvescesdeabsnoones 104.38 
EE Cw cciwcuddvtaktnkdcddotaadbbiuawaded 104.28 
a Bn hn ene inbasd aie ain me aad mane 104.17 
er a es ee oo ae ak a aes aed otwaleieis 103.24 
Wood, Gundy Re ee i ey ONS Se eT 102.547 


* Purchaser. 

QUEBEC, Que.—PROPOSED BOND ISSUE.—The Catholic School? 
Commission of Quebec is saneee 8 to petition the provincial legislature for 
authority to issue $880,000 bo 


4 om ANDREWS (P. O. 9 Man.—BOND SALE.—The 


$17, 6% coupon or registered road bonds offered on Oct. 30—V 7s). 

Pp. + ae awarded to the Great Western Life Assurance Co., of W 

peg. at a price of 111.05, a basis of about 4.97% Due $1, ye 03 i Including 
h prin. and int.) on’Dec. 5 from 1930 to 1959 incl. 

the bids submitted for the issue follows: 

Bidder— Rate Bid 
Great Western Life Assurance Co. (purchaser) ..--.......--.----- 111.05 
er oe ee ot, nabs wadbneneconawee 107 .37 
en SE eo ncaloclaenenneeee 09.9 
er er a oe, re. cewosnewewoceseasoucena 11. 
ey Lk UU CSE eer 105.10 
otis ham, Wood, Ltd. a Viehunt tugs cndcnesuaauwaunnee 109.05 

nnn Ris ne ceeenanowe 107.60 
Beil Gouinlock & Gillespie, led” A Ee aa 07. 


SASKATCHEWAN SCHOOL DISTRICTS, Sask.—BONDS AUTH- 
ORIZED.—The following is a list of the bond autnorizations granted by 
the local Government Board from Sept. 27 to Oct. 11, as it appeared in 
the Oct. 31 issue of the ‘‘Monetary Times’’ of Toronto: 

School Districts: Hilldrop, $4, ae not exceeding 7%, 15-years; Long- 
laketon, $3,000, not exceeding 7%, jovears: Veregin, $2,000, not exceeding 
7%, 10-instalments; Standard, $1:200; not exceeding 7%, 6-years; Glaslyb 

Village, $9,000, not exceeding 8%, 15-instalments. 

Village of Bracken, $3,500, not exceeding 7%, 10-years. 


STRATFORD, Ont.—FORTHCOMING BOND ISSUE.—A $65,000 
jonse of 5% bonds, due in 20 instalments, will shortly be placed on the mar- 

ket, according to report. 

SUDBURY, Ont. ans. SALE.—The $173, 000 2” school bonds 
offered on Nov. 3—V. 131. 2732—-were awarded . A. Daly & es 
of Toronto, at 99.11, a basis Yr about 5.11%. The bonds ‘are dated Nov. 
1930 and mature in’ 20 instalments. The award consisted of a $120, 000 


pte and Technical School Board issue and a $53,000 Public School Board 
ue 


THREE RIVERS, Que.—BOND OFFERING.—J. U. Gregoire, Secre- 
tary-Treasurer, will receive sealed bids until 4 p. m. on Nov. 12, for the 
8154000 of the following issues of 5% bonds aggregating $166, 000: 

154,000 bonds. Due serially in 40 years. 
0 bonds. Due serially in 30 years 

12.0 toe is dated Nov. I 1930. Denems. to suit purchaser. 
at Three Rivers, Quebec and Montreal. 


VEGREVILLE, Alta.—BOND SALE.—An issue of $9,000 6% copuon 
local improvement bonds was awarded on Oct. 22 to the W. Ross ger 
Corp., of Edmonton, at a price of 100.07, a basis of about 5.98%. Dated 
ay 4 i see. Due in 10 annual instalments. Interest is payable annually 
on Aug 


Payable 
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COTTON, GRAIN. SUGAR xd COFFEE MERCHANTS and BROKERS 


AAPL LS 


Established 1856 


H. Hentz & Co. 
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132 West 31st Street 
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BOSTON DETROIT SAVANNAH 
BETHLEHEM PARIS FRANCE 
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UNIQUE 
OPPORTUNITY. 


For American Investment Banker 
or Stockbroker to develop Euro- 
pean business by acquiring, for 
$50,000, interest in London 
Finance House. Very high stand- 
ing—over 25% net profits— 
many years. Advertiser $15,000 
man—British. Linguist. Trained 
Stock and Bond business in 
U.S.A. Known internationally. 
Highest business and social ref- 
erences given and_ required. 
Write S.P., Box W26, Financial 
Chronicle, 25 Spruce Street, 
New York. 








F. B. KEECH & COMPANY 


11 BROADWAY, NEW YORK 
Commodities Department 


Under the management of V. N. 
Bashkiroff, Bulkeley L. Wells and 
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Textile Mills Seld 
W. R. CRAIG & CO. ‘ 
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COTTON 225 - 4th Avenue, New York 

Members New York Cotton Exchange _ Annex: 
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COTTON STOCKS GRAIN 


HUBBARD BROS. & CO. 
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NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
CHICAGO BOARD OF TRADE 
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MEMPHIS, TENN., FALLS BLDG. 
DALLAS, TEXAS, COTTON EXCH. BLDG. 
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BRANCHES 


ASSOCIATE MEMBERS 
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NEW YORK CURB EXCHANGE 
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L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 271 Madison Avenue 


NEW YORK 


Established Over 89 Years 











TRADER 


In unlisted securities seeks 
connection with a Stock Ex- 
change firm. Have large 
acquaintance among New 
York brokers and dealers 
and in position to secure 
Stock Exchange business. 
Address Box R-2, Financial 
Chronicle, 25 Spruce St., 
New York. . ; 
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WHOLESALER 


Advertiser with 15 years’ 
experience in Street and 
wide acquaintance among 
dealers and brokers desires 
connection with well-estab- 
lished firm interested in the 
wholesale distribution of se- 
curities. Please address Box 
R-1, Financial Chronicle, 
25 Spruce St., New York. 





Sales Promoter 
for 
Fixed Trust 


The advertiser has a facility 
for writing interest-arousing 
letters that bring replies which 
identify the prospect as an 
immediate investor. He is also 
an experienced salesman of se- 
curities. He desires a connection 
permitting exercise of both 
qualifications to promote sales. 
Box Gil, Financial Chronicle, 
25 Spruce St., New York. 
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New York Cotton Exchange 


Members{ Chicago Board of Trade 
and other leading Exchanges 


231 So. LaSalle St. 
New vor CHICAGO. 
Stocks Bonds Grain Cotton 


Coffee Sugar Cocoa Rubber 
Foreign Exchange 


Bought and Sold for Cash or 
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Troy Worcester 
Watertown Winston-Salem 
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Ames, Emerich 
& Co., Inc. 


Underwriters and Distributors 
of securities of American and 
Foreign governments, munic- 
ipalities and corporations with 
established credits. 


Fiscal Agents 
Cable Address ‘“‘Amich”’ 


may be bought »r sold at any of 
our following »vranch offices: 


Albany, N. Y. Louisville, Ky. 
Boston, Mass. Minneapolis, ae. 
Buffalo, N. Y New York, N. 
Chicago, Il. Oklahoma City, Okla. 


Cincinnati, Ohio Omaha, Neb 
Cleveland, Ohio Philadelphia. } Pa. 
Dallas, Texas Pittsburgh, Pa 
Denver, Colo. Reading, Pa. 

Des Moines, Iowa St. Joseph, Mo. 
Detroit, Mich. St. Louis, Mo. 
Hartford, Conn. Spokane, Wash 
Houston, Texas ‘Toledo, Ohio 
Joplin, Mo Washington, D. Cc. 
Kansas City, Mo. Wichita, Kansas 


HENRY L. DOHERTY & COMPANY 


60 Wall Street @ New York City 
Branches in principal cities 








4 149 Broadway, N.Y. 


A Investment affiliate of Chatham 
4 Phenix Nationai Bank and Trust 
> Company, founded in 1812. } 
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Underwriters and Distribu- 
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Corporation Securities 


Investment and 
Brokerage Service 


OTIS & CO. 


Established 1899 


] NEW YORK CLEVELAND CHICAGO 


Members New York Stock Exchange 
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DYER, HUDSON & CO. 


Sussusers to O. 1. Hudson & Co. 
Established 1874 


61 BROADWAY, NEW YORK 
WHITEHALL 9902-18 


Branch Offices 
Fifth Avenue Building 
(5th Avenue & 23rd Street) 
2531 Broadway 
(Corner 97th Street) 
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New York Stock Exchange 
New York Cotten Exchange 
New York Curb Exchange 
New York Coffee Exchange 
Ohicago Board of Trade 
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BARROW, WADE, GUTHRIE & CO. 


ACCOUNTANTS AND AUDITORS 
EQUITABLE BUILDING 
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St. Louis Securities 


Broadway & Locust 
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INVESTMENT SECURITIES 
of 
CONSERVATIVE 
CHARACTER 


P.W.CHAPMAN & CO,INC. 


115 W. Adams St. 42 Cedar St. 
CHICAGO NEW YORK 
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Emery, Peck & Rockwood 
Company 


. Investment Securities 


208 South La Salle St. 
CHICAGO 
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Chicago Bank Stocks 


MILLER INVESTMENT COMPANY 


120 SO. LA SALLE St. CHICAGO 

















